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EQUITY CASH LINE
MORTGAGE

THIS IS A JUNIOR MORTGAGE.

7N }' iy
THIS MORTGAYIE is made this 4ith day of November, 2003 , between the Mortgagor,
JACEK JANKOWSKL, %D ELZBIETA JANKOWSKI, HUSBAND AND WIFE

(herein “Borrower”), and the Mortgages,
MidAmerica Bank. Fsb., (herein “Len2er”) a corporation organized and existing under the laws of the United States of America,

Whose 240108535 »650 WARRENVILLE WSAD. SUITE §00, DOWNERS GROVE, IL 60515-1721

& WHEREAS, Borrower is indebfed to Lendie i4 the principal sum of US.§ 75,000.00 , which
o indebtedness is evidenced by Bomrdwer’s Equity Agreciozarand Promissory Note (herein “Note™) providing for periodic payments
as called for therein, with the balance:of indebtedness, if nut = oner paid, dne and payable on November 1st, 2025 SR

TO SECURE to Lender thc@gpayment of the indebtedne s cwdenced by the Note, with interest thereon; the payment of all ' "‘
other sums, with interest thereon, advanced in accordance herewith 1 protect the security of this Mortgage; and the petformance of S
the covenants and agreements of Borrower herein contained, Borrowcs dges hereby mortgage, granl and convey to Lender the

following described property located in the County of Cook

State'of Mlinois:
THE NORTH HALF (1/2 ) OF THE FOLLOWING DESCRIBED PREM.5ES (TAKEN AS A TRACT) LOT €
(EXCEPT THE NORTH $0 FEET THEREOF) AND THE NORTH 24.09 FFET OF LOT 7 IN BLOCK 1 IN
OLTIVER L. WATSON'S BELMONT AVENUE ADDITION TO CHICAGO, BETNG A SUBDIVISION OF THE
ERST 10 ACRES OF THE NORTH 40 ACRES AND THE NORTH 5 ACRES Or iH{E WEST HALF (1/2) OF
.-~ THE NORTH 40 ACRES AND THE SOUTH 5 ACRES QF THE NORTH 15 ACR?S 2% .THE WEST HALF
(1/2) OF THE NORTH 40 ACRES, ALL IN THE WEST EALF (1/2) OF THE N/RTHWEST QUARTER
(1/4) OF SECTION 30, TOWNSHIP 40 NORTH,/ RANGE 13 EAST OF THE THII!D PRINCIDAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

2

SR A TR e i < TS

Parcel ID#:13301.030080000

which has the address of 3111 N NORDICA AVE, Chicago

[Stroct) [Ciy]
linois 60634 (herein “Property Address™);
(ZIP Code)
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TOGETHER with all Mnm oW FLQJ‘AL& QQ:P all eadements, rights, appurtenances

:mg rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage. and all of the foregoing,
together with said property (or the Ieasehold estate if this Morgage is on a leasehold) arc hercinafter referred to as the “Property”.

“Borrower covenants that Bomower is lawfull}r scized of the ¢state hereby conveyed and has the right 1o mortgage, grant
and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend generally the title to the Property against all claime and derands, subject to encumbrances of
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note,

2. Application of Payments. The borrower must pay to the Bank at least the minimum amount due in each billing
cycle. Payment of morc than the minimum payment in any billing cycle will not relieve the borrower from paying the minimum
payment in any other blll.mg cycle. Paymenis received will be applied in the following order when posted —~ (1) accrued interest, if
any; (2) late charges, *i any; (3) annual service fee and/or other charges, if any, (4) principal reduction.

3. Prior Metaaces and Decds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations under
any mortgage, deed of tns or other security agreement with a lien which has prierity over this Mortgage, including Borrower's
covenants to make paymeri waen due, Borrower shall pay or causc 10 be paid all raxes, assessments and other charges, fines and
impositions attribuiable to the I'ttperty which may attain a priority over this Mortgage, and leasehold payments or ground rents, if
any.

4. Hazard Insurance, Borrowr: shall keep the improvements now existing or hereafier erected on the Property insured
against loss by fire, hazards included withis te term “extended coverage”, and such other hazards as Lender may require and in
such amounts and for such periods as Lender may equire, .

The insurance carrier providing the insu-amcs-shall be chosen by Borrwer subject to approval by Lender; provided, that
such approval.shall not be unreasonably withheld, ‘AX insurance policies and, rcnewals thereof shall be in a form acceptable to

- Lender and shall incinde a standard mortgagg_,clause in Jvyrof and in a form aoceptable to Lender. Lender shall have the night to
hold the policies and renewals thereof, SubJCCI to the terms of any mortgage, déed of trust or other security agreement with a lien,
wmchhas priority over this Mortgage .

' In the cvent of loss, Borrower shall ‘give prompt notice @ i msumnce carrier and Lender, Lender may make proof of
loss if not made pmmptly by Borrower, -

If the Property is abandoned by Borrower, or if Bnrrowcr fails vz r:spond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a-clium for insurance bencfits, Lender is authorized to
collect and apply the insurance proceeds at Lender's option either to restoration nr repair of the Property or to the sums secured by

5, Preservation and Maintcnance of Property; Leaseholds; Condomiciims; Planned Unit Developments,
Borrower shall keep the Property in good repair and shall not commit waste or permit impzirmzat or deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage is on a leaschold If this Mur:gage is on 4 unit in a condominivm
or a planned unit development, Borrower shall perform all of Borrower’s abligations under the declwation or covenants creating or
governing the condominium or plammed wmit development, the by-laws and regulations of the cordoizinium or planned umit
development, and constituent documents.

6. Protection of Lender’s Security, I Borrower fails to perform the covenants and agreeme:ts vontained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Propeity, ien Lender, at
Lender’s option, upon notice to Borrower, may make such appearances, digburse such sums, including reasonable attorney’s fecs,
and take such aclion as is necessary to protect Lender’s interest, If Lender required mortgage insurance as a condition of making
the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect until such time
as the requirement for such insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower sceurcd by this Morigage. Unless Borrower and Lender agree 10 other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in this paragraph 7
shall require l ender to incur any expense or take any action hereunder.
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7. Inspection. Lender m
Jhat Lender shall give Borrow!
interest in the Property.

AN lFB (;I ade b emr‘xPp ons of the Property, provided
otice" pifer’ td any’ suc ién ing“réasomaold cause’ therefore related to Lender's

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Praperty, or part thereof, or for conveyance in lieu of condermnation, are hereby assigned and
shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which hag
priority over this Morteage.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
modification of amortization of the sums secured by this Morgage granted by Lender to any snccessor in interest of Borrower shall
ot operate to release, in any manner, the liability of the original Borrower and Borrower’s successors in interest. Lender shall not
be required 1o commence proceedings against such successor or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower’s
Successors in interest.  Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy,

10. Remedics Cumulative. All remedics provided in this Mortgage are distinct and comulative to any other right or
remedy under this Morgage or afforded by law or equity, and may be exercised concurrently, independently or successively.

11. Successors @=d Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and tie righis herennder shall imure to, the respective successors and assigns of Lender and Bormower, subject
to the provisions of paragraph 14 Ler=of. All covenants and agreements of Borrower shall be joint and several, Any Borrower who
co-signs this Mortgage, but does not ¢ecute the Note, (a) is co-signing this Mortgage only to mortgage, grant and convcy that
Borrower’s interest in the Property t V.cader under the terms of this Mortgage, (b) is not petsonally liable on the Note or under this
Mortgage, and (¢) agrees that Lender and sny other Borrower hereunder may agree to extend, modify, forbear, or make any other
accommodations with regard to the terms of %15 Mrigage or the Note without that Borrower’s consent and without releasing thag
Borrower or modifying this Mortgage as to that Brrover's interest in the Property.

12. Notice, Except for any notice requircd wuiler applicable law to be given in another manner, (2) any notice to
Borrower provided for in this Mortgage shall be givén by elivering it or by mailing snch notice by certificd mail addressed to
Borrower at the Property Address or at such other address a¢ Bor=wer may designate by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by ctrtified mail to Len fer’s address stated herein or 1o such other address as Lender may
designate by notice to Bofrower as provided her¢in, *Aniy notice previa:d for in this Mortzage shall be deemed to have been given
to Borrower or Lender when given. in the manner designaled herein.

13. Governing Law; Scverability, The state and local laws spyuticable 1o this Morigage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shal? siot limit the applicability of federal law 1o this
Mortgage. In the event that any provision or clausc of this Morigage or the Note conflicts with applicable law, such conflict chall
not affect other provisions of this Mortgage or the Note which can be given effect wittior:i the conflicting provision, and to this end
the pravisions of this Mortgage and the Note are declared 10 be severable. As used herein, “costs”, “expenses” and “aliormey’s
fees” mclude all sums 1o the extent not prohibited by applicable law or Limited herein,

14, Borrower’s Copy. Borrower shall be furnished a conformed copy of the Nole and of this Mortgage at the time of
execution or afier recordation hereof,

15. Rehabilitation Loan Agreement, Borrower shall fulfill all of Borrower's obligations under ary home rehabilitation,
improvement, repair, or other loan agreement, which Bomower enters into with Lender. Lender, at Lender’s (ptiun, may require
Borrower to execute and deliver 1o Lender, in a form aceeptable to Lender, an assignment of any rights, claims ol desenses which
Borrower may have against parties who supply labor, materials or services in connection with improvements made to the Property,

16. Transfer of the Property or a Beneficial Interest in Borrower. Ifall or any part of the Property or any intercst in it
is sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrowet is not a natyral person) withowt
Lender’s prior written consent, Lendcr may, at its option, require immediate payment in full of all sums secured by this Mortgage.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Mortgage,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this

mortgage. If Borrower fails to pay these sums prior to the expiration of thig period, Lender may invoke any remedies permitted by
this Mortgage without further notice or demand on Borrower.
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17. Obligatory Adviuc E:i;{thc; m bt of nﬁ.@sz the borrower under the
Equity Agreement and Promissofy Note.” Provided B T ifi defanttwi o iny covenant or agresment under the
terms of tiis Mortgage, and the Equity Agreement and Promissory Note, including the covenants to pay when due any sums

secured by {hic Mongage, Lender is obligated from time to time and upon demand of the Bottower to advance such additional sums
requested by Borrower up to the total face amount of this Mortgagc.,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant
or agrecment of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give natice te Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower,
by which such breach must be cured; and (4) that failure to cure such breach on or before the date specificd in the notice
may result in acceleration of the sums sccured by this Mortgage, foreclosure by judicial procecding, and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to asscrt in the
foreclosure proceeding the noncxistence of a default or any other defense of Borrower to acceleration and foreclosure. K
the breach is not cured on or before the date specified in the notice, Lender, at Lender’s option, may declare all of the sums
secnred by this Moz ¢;age to be immediately due and payable without further demand and may foreclose this Mortgage by
judicial proceeding. “~nder shall be entitled to collect in such proceeding all expenses of foreclosure, including, but not
limited to, reasonablc atiorney’s fees and costs of documentary evidence, abstracts and title reports.

19, Borrower’s Kighto Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage due to
Bomower's breach, Borrower sxail “ave the right to have any proceedings begun by Lender to enforce this Mortgage discontinued
at any time prior to entry of a judgrier: enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then due
under this Mortgage and the Note ¥ no acceleration occurred; (b) Borrower cures all breaches of any other covenants or
agreements of Borrower contained in this Vlo'te=ge; (¢) Borrower pays all reasonablc expenses incurred by Lender in enforcing the
covenants and agreements of Borrower contaied in this Mortgage, and in enforcing Lender’s remedies as provided in paragraph 18
hereof, including, but not limited to, reasonable attorney’s fees; and (d) Borrower takes such action as Lender may reasonably
requirc (0 assure that the lien of this Mortgage, Lesdr:"s interest in the Property and Borrower's obligation to pay the sums sequred
by this Mortgage shall continne unimpaired. Upon szl paviient and cure by Borrower, this Mortgage and the obligations secured
hereby shall remain in foll foree and effect as if no accelerufimihad occurred.

PP PR S0 13 '

20. Assignment of Rents; Appointment iof Receiver, As additional security hercunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borsower shall iprio: to acceleration under paragraph 18 hereof or abandonment of
the Property, have the right to collect and refain such rents as they becorie Auc and payable.

Upon acceleration under paragraph 18 here of or abandonment 0¥ th> Property, Lender shall be entitled to have a receiver
appointed by a court to cnter upon, take possession of and manage the Propeity and to collect the rents of the Property including
those past due. All rents collected by the recciver shall be applied first to pavr.cit of the costs of management of the Property and
coliection of rents, including, but not limited to, receiver’s fees, premiums on recei/er’s bonds and reasonable attorney’s fees, and
then to the sums secureq by this Mortgage. The recciver shall be liable to account ony- fri« those rents actually received.

21. Release, Upon payment of all sums secured by this Mortgage, Lender shall rcterse this Mortgage without charge to
Borrower. Borrowet shall pay all costs of recordstion, if any.

22. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the P opaty.
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AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has priority
over this Momgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any default under the
superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREQF, Borrower has executed this Mortgage,

%«am

JXCEK JANKOWSKI

(Seal)
2 Ga) :
by Lot
o (o] LLTAERS
T G
(Scal) '
(Sign Origiral Only) /
STATE OF ILLINOIS, Couniy ss: w(é

,  horf LEsecyNsil ,

a Notary Public in and for said county and state do hereby certify that
JACEK JANKOWSKI, AND ELZBIETA JANKCWSKI, HUSBAND AND WIFE

, personally known 1o me to be the same pereon?s) whose name(s)
subsctibed to the foregoing instrument, appeared before me this day in person, and acknowledged 2% . he

signed and delivered the said instrumentas  bis free and voluntary act, for the uses and puiposc: therein set
forth,
Given under my hand and official seal, this [{u) day of NO' vem }7 /M , 200 5

My Commission Expires: OQ . M - 100 d> = C/U‘/

THIS INSTRUMENT WAS PREPARED BY:

KENNETH KORANDA

2650 WARRENVILLE ROAD ’ ‘OFFICIAL SEAL"

IWONA LESZCZYNSKI
SoLTE 500 NOTARY PUBLIC, STATE OF ILLINOIS
DOWNERS GROVE, IL 60515-1721 MY COMMISSION EXPIRES 04-13-2008 )
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