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MORTGAGE

" THIS MORTGAGE is made this  '18th day of November, 2005 , between the Mortgagor,

. CHRISTOPHER HENEGHAN and NAVREET K HENYGhAN Husband and Wife

‘ (herein "Borrower"), and the Mortgagee,
National City Mortgage a division of
qJ Natio;xal City Bank of Indiana )
m‘ a  National Banking Association organized and
m -existing under the laws of United States , whose address is

- 3232 Newmark Drive, Miamisburg, OB 45342
m (herein "Lender").

x WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. $ 37,550.00 -, which

¥ - mdebtecf ess is evidenced by Borrower’s note dated November 18, 2005, and ‘xtensions and renewals

:  thereof (herein "Note"), providing for monthly installments of principal and interest, with the balance of indetieduess, if not sooner
ol paid due and payable on December 1, 2020

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with mterest thereon; the payment of afl
other S'jm with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and the performance of
the covenanis and agreements of Borrower herein contained, Borrower does hereby mortgage, grant and convey to

: "% MORTGAGE IS SUBO
3 WORTGAGE DATED _ //
- ' THE AMOUNT OF $__Z<0

AND RECORDED HEREWITH.

‘ILLINOIS - SECOND MORTGAGE - 1/80 - FNMA/FHLMC UNIFORM INSTRUMENT ‘ ' / ‘

- NATLO76(L) (ow0s) Form, 3314 T |
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: jﬁéffoﬂdwing described property located in the County'of Cook L
* - State of Illinois:
SEE ADDENDUM A

Parcel ID #:

which has the address oI-. g55 PERRIE DR UNIT #307 [Street]
ELK GROVE VILLAGE 60007 [Cityl, Illinois [ZIP Code] ("Property Address");

TOGETHER with all the {tarrovements now or hereafter erected on the property, and all easements, rights, appurtenances and
rents all 'of which shall be deetued 1> be and remain a Kzrt of the property covered by this Mortgage; and all of the foregoing,
- together with said property (or the lras-hold estate if this Mortgage is on a leasehold) are hereinafter referred to as the "Property. "
.. Borrower covenants that Borravser is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
+ convey the Property, and that the Properts js unencumbered; except for encumbrances of record. Borrower covehants- that -
- Borrower warrants and will defend generaliv e title to the Property against all claims and demands, subject to encumbrances ‘of

‘reeord: -
: Ul\.{‘IFORM COVENANTS. Borrower and Lenaer covenant and agree as follows:
1. Payment of Principal and Interest. Boriover shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided 1 e Note. :

2. Funds for Taxes and Insurance. Subject to appiicable law or a written waiver by Lender, Borrower shall pay to Lender
day monthly payments of principal and interest ar: pavable under the Note, until the Note is paid in full, a sum (herein
- "Fay equal to one-twelfth OF the yearly taxes and assessments (including condominium and planned unit development
-~ -assessments, if any) which may attain priority over this Mong2ge-and ground rents on the Property, if any, plus one-twelfth of
.. yearly premium installments for hazard insurance, plus one-twelfla < f yearly premium installments for mortgage insurance, if any,
< all as teasonably estimated initially and from time to time by Lender on.he basis of assessments and bills and reasonable estimates

thiereof: Borrower shall not be obligated to make such payments of Funds to Lender to the extent that Borrower makes such
pa'ymeﬂ% to the holder of a prior mortgage or deed of trust if such holder s «n institutional lender.

~~ If Borrower pays Funds to Lender, the Funds shall be held in an instituticn the deposits or accounts of which are insured or
- guaranteed by a federal or state agency (including Lender if Lender is such an instiiiion). Lender shall apply the Funds to pay said
taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing
said account or verifying and compiling said assessments and bills, unless Lendsr pays Borrower interest on the Funds and
%ﬁphcab e law permits Lender to make such a charge. Borrower and Lender may agiee n writing at the time of execution of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreemeat i< made or applicable law requires such
interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to
Borrow r, without charge, an annual accounting of the Funds showing credits and debits to the, Funds and the purpose for which
each 'de%lt to the Funds was made. The Funds are pledged as additional security for the sums secured- vy, this Mortgage.
5+ If the amount of the Funds held by Lender, together with the future monthly installments of Furds. payable prior to. the due
of ltaxes, assessments, insurance premiums and ground rents, shall exceed the amount required 10 vav said taxes, assessments,
. 1isurance “premiums and ground rents as they fall due, such excess shall be, at Borrower’s option, eitier promptly repaid to
- Bourower or credited to Borrower on monthly installments of Funds. If the amount of the Funds held oy I.I;nder shall not be
SUHIcient to pay taxes, assessments, insurance premiums and ground rents as they fall due, Borrower sha'i-pay to Lénder any
unt pecessary to make up the deficiency in one or more payments as Lender may require. o , L
. Upon pz(t{yment in full of all sums sectired by this Mortgage, Lender shall promptly réfund to Borrower any Funds held by -
. %33 . If under paragraph 17 hereof the Piopeity is sold or the Property is otherwise acquired by Lender, Lender shall apply, no
. ater than immediately prior to the sale of the :Property or its acquisition by Lender, any Funds held by Lender at the time of
apphcak;gn as a credit against the ‘sums secured by this Mortgage.

- 3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the Note and
paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower under paragraph
2 hereof, then to interest payable on the Note, and then to the principal of the Note. ~
4 Erlor Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations under any
. Hiortgage, deed of trust or other security agreement with a lien which has J)r'iority over this Mortgage, including Borrower’s

Ve “nf to make payments when due.-Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines and
0sitions attributable to the Property which may attain a priority over this Mortgage, and leasehold payments or ground rents, if

any. . - ) : .
..+ 5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insired
against loss. by fire, hazards included within the term "extended coverage," and such other hazards as Lender may require and in

such amounts and for such periods as Lender may require.
Initials:/'é 2 &/
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urance carrier provrdmg the insurance shall be chosen by Borrower subject to approval by Lender; provided, that such

10t be unreasonably withheld. All insurance polrcres and renewals thereof shall be in a form acceptable to Lender
Psha include a standard mortgage clause in‘favor of and in a form acceptable to Lender. Lender shall have the right to hold-the
policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has
priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to
collect aﬁd apply the insurance proceeds at Lender’s option either to restoration or repair of the Property or to the sums secured by
this Mortgage

6. ?Preservatlon and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall ,keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall
comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a condominium or a
. planned unit development, Borrower shall perform all of Borrower’s obligations under the declaration or covenants creating or
B governing the condumiinium or planned unit development, the by-laws and regulations of the condominium or planned unit

development, and constituent documents.
7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this Mortgage,
or if"any action or proceediug is commenced which materially affects Lender’s interest in the Property, then Lender, at Lender’s
option, upon notice to Borrower; may make such appearances, disburse such sums, including reasonable attorneys’ fees, and take
' such action as is necessary to preiect Lender’s interest. If Lender required mortgage insurance as a condition of making the loan
- secured by this Mortgage, Borrower sh2ll pay the premiums required to maintain such insurance in effect until such time as the
requirement for such insurance terminates iz.accordance with Borrower’s and Lender’s written agreement or applicable law.

.Any amounts disbursed by Lender pursviiar to this paragraph 7, with interest thereon, at the Note rate, shall become additional
Indebtedpess of Borrower secured by this Mortg=ge. Unless Borrower and Lender agree to other terms of payment, such amounts
Shall‘be, payable upon notrce from Lender to Iorrower requestmg payment thereof. Nothing contained in this paragraph 7 shall

; er. hall give Borrower notice pr10r to any such i inspay tion specifying reasonable cause therefor related to Lender’s mterest in
the‘Pro, ery. |

ondemnation. The proceeds of any award or claim for damages, direct or consequential, in connection- with any
tion or other taking of the Property, or part thereof, or ‘or conveyance in lieu of condemnation, are hereby assigned and
shall beJﬁpard to Lender, subject to the terms of any mortgage, deed oL trust or other security agreement with a lien which has

priority over this Mortgage

10, Borrower Not Released; Forbearance By Lender. Not a Waivcr, cSxtension of the time for payment or modification of
arp.ortlzatron of the sums secured by this Mortgage granted by Lender to aiy successor in interest of Borrower shall not operate to
release in any manner, the liability of the original Borrower and Borrower’s suc esscre in interest. Lender shall not be required to
1 e e, proceedmgs against such successor or refuse to extend time for payment or-otherwise modify amortization of the sums
d by this Mortgage by reason of any demand made by the original Borrower aud-Borrower’s successors in interest. Any
apce by Lender in exercising any. right or remedy hereunder, or otherwise afforded -anplicable law, shall not be a waiver
preclude the exercise of any such right or remedy.
: 11J Successors and Assigns Bound; Joint. and Several Liability; Co-signers. The-coverants and agreements herein
contameld shall bind, and the rights hereunder shall inure to, the respective successors and assigns (f Lender and Borrower, subject
to the pdovrsrons of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint atia séveral. Any Borrower ‘who
e CO*SIgMI this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to mortgage, erant and convey that
% Borrower s interest in the Property to.Lender under the terms of this Mortgage, (b) is not personally liabie o= .the Note or under
@ s Mortgage and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify, foibear, or make any
- ofher’ acaommodatrons with regard to the terms of this Mortgage or the Note without that Borrower’s consent and without releasing

that Borrower or modifying this Mortgage as to that Borrower’s interest in the Property o

: 2. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
' prowded for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower at
:;@e ;Pfo 1ty Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any
.~ notice:t¢ Lender shall be given by certified mall to Lender’s address stated herein or to such other address as Lender may designate
by Jotice to Borrower as provrded berein. Any notice provided for in this Mortgage shall be deemed to have been given to
Borrower or Lender when given in the manner designated herein.
13i Govemmg Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the jurisdiction in \
hich:the Property is located. The foregoing sentence shall not limit the. applicability of federal law to this Mortgage. In the event ‘
fhaf an'f provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this end the provisiomns

" Page3of5 : : o . Form3814'
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" OIS oﬂgage and the Note are declared to be séverable. As used herein, "costs," "expenses" and "attomeys fees” include all
vsums 10 the extent not prohibited by applicable law or limited herein.

execution or after recordation hereof.
15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s option, may require
Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which
Borrower may have against parties who supply labor, materials or services in connection with improvements made to the Property.
16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Mortgage.
o However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Mortgage.
' If lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
G than 30 days from ths date the notice is delivered or mailed within which Borrower must pay all sums secured by this Mortgage. If
' Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Mortgage without further/no‘ice or demand on Borrower.

NON-UNIFORM COVeERANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remecscs: Except as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Wlritgage, including the covenants to pay when due any sums secured by this Mortgage,
r prior to acceleration shal: £1v¢ notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
: he action required to cure such bresci;. (3) a date, not less than 10 days from the date the notice is mailed to Borrower,
: by-awhrch sich breach must be cured a0 (4) that failure to cure such breach on or before the date specified in the notice
" may result in acceleration of the sums seciirea by this Mortgage, foreclosure by judicial proceeding, and sale of the

Property. The notice shall further mform Boriuven of the right to reinstate after acceleration and the right to assert in the
'fo’i*eclos e proceedmg the nenexistence of a defauit or any other defense of Borrower to acceleration and foreclosure, If the
breach is not cured on or before the date specified ir ke notice, Lender, at Lender’s option, may declare all of the sums
secured by this Mortgage to be immediately due and payabie without further demand and may foreclose this Mortgage by
judicial |proceeding. Lender shall be entitled to collect in such-vroceeding all expenses of foreclosure, including, but not
Iil"imited’ 0, reasonable attorneys’ fees and costs of documentary ifdence, abstracts and title reports. '
: LI_._SJ;B‘orrower’s Right to Reinstate. Notwithstanding Lender's-accsleration of the sums secured by this Mortgage due to
- Béfrower’s breach, Borrower shall have the right to have any proceedings F<run by Lender to enforce this Mortgage discontinued
atany tr.rne prior to entry of a judgment enforcing this Mortgage if: (a) Bor'ower pays Lender all sums which would be then due
_ tirider- tt?.rs Mortgage and the Note had no acceleration occurred; (b) Borrow:r cures all breaches of any other covenants or
. agreemepts of Borrower contained in this Mortgage; (c) Borrower pays all reasonabie c¥penses incurred by Lender in enforcing the
. covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lepder’s remedies as provided in paragraph
S 17 I'jiereff including, but not limited to, reasonable attorneys’ fees; and (d) Borrower takes such action as Lender may reasonably
require ‘o assure that the lien of this Mortgage, Lender’s interest in the Property and Borrower’s cbligation to pay the sums secured
by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this Mortg=ge. and the obligations secured
hereby sﬁrall remain in full fofce and effect as if no dcceleration had occurred.
19J Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower-neteby assigns to Lender
s.of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 herect Oriabaridonment of the
'"[ have the right to collect and retain such rénts as they become due and payable.
on acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
etf by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property including
I a{st due. All rents collected by the receiver shall be applied first to payment of the costs of management of the Property and
collection of rents, mcludrng, but not limited to, receiver’s fees, prermums on receiver’s bonds and reasonable attorneys’ fees and
- thieh to tﬁe sums secured by this Mortgage. The Teceiver shall be liable to account only for those rents actually received.
20, Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge to
Borrowe{r Borrower shall pay all costs of recordation, if any.
21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.

the're

Initials;,
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR

: MORTGAGES OR DEEDS OF TRUST
Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has priority

over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any default under the
superior encumbrance and of any sale or other foreclosure action.

%NES /REOF Borrower has executed this Mortgage.
(Seal) (// / W%/%ﬂ/@ﬂ__ (Seal)

CHRISTOPHER' HENEGHAy’/ / NAVREET /K HENE(/"; AN

-Borrower -Borrower

A (Seal) (Seal)
-Borrower -Borrower

X (Seal) (Seal)

-Borrower Aquxower

2. (Seal) (Seal)

-L0r/ower ' . -Borrower

[Sign Original Only]

—

STATE OF ILLINOIS, o “2( County ss:
I, IQM\L U/V\A_.Q/\S VDGN'-VQ

a Notary Public in and for said county and state do hereby certify

Given under my hand and official eal, this \ gh;-

My Commission Expires: I’ 07'

Notary Public /

OFFICIAL SEAL
MONICA M KRISTENSEN

Notary Public - State of HHlinois -
My Commission Expires Jun 3, 2007

. ‘NATLO76(IL) (0308) Page50i5 Form 3814
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- STREET ADDRESS: 655 PERRIE DRIVE UNIT 307
CITY; ELK GROVE VILLAGE COUNTY: COOK
TAX NUMBER: 08-27-102-109-0000

LEGAL DESCRIPTION:

PARCEL 1: UNIT 307 IN PARK PLACE OF ELK GROVE VILLAGE CONDOMINIUM I, AS DELINATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: THAT PART OF THE SOUTH THREE QUARTERS OF
THE WEST HALF OF THE EAST HALF OF THE NORTHWEST QUARTER OF SECTION 27, TOWNSHIP 41,
NORTH RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN DESCRIBED AS FOLLOWS: COMMENCING AT
A POINT IN THE EAST LINE OF SAID THREE QUARTERS, 920.00 FEET SOUTH OF THE NORTHEAST
CORNER THEREOF; THENCE SOUTH 0 DEGREES 5 MINUTES 3 SECONDS EAST, ALONG SAID EAST LINE
272.52 FEET; THENCE SOUTH 89 DEGREES 54 MINUTES 57 SECONDS WEST 7.87 FEET TO THE POINT
OF BEGINNING; THENCE SOUTH 19 DEGREES 26 MINUTES 27 SECONDS WEST 89.67 FEET; THENCE
NORTH 70 DEGREES 33 MINUTES 33 SECONDS WEST 207.33 FEET; THENCE NORTH 19 DEGREES 26
MINUTES 27 SECONDS EAST 89.67 FEET; THENCE SOUTH 70 DEGREES 33 MINUTES 33 SECONDS EAST
207.33 FEET fO.THE POINT OF BEGINNING ALL IN COOK COUNTY, ILLINOIS. WHICH SURVEY IS
ATTACHED AS EXGLIRIT "B" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NO
0522219017, TOGETH{ZR WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2: THE EXCLUSIVL RIGHT TO USE OF PARKING SPACE 24 AND STORAGE SPACE 8 AS LIMITED
COMMON ELEMENTS AS DELINEATED ON A SURVEY ATTACHED TO THE DECLARATION AFORESAID
RECORDED AS DDOCUMENT NUMBEP-0522219017

PARCEL 3: EASEMENT FOR INGRESS /L. EGRESS FOR THE BENEFIT OF PARCEL 1 AND 2 AS CREATED
BY TAE DECLARATION OF EASEMENTS,..COVENANTS AND RESTRICTIONS RELATING TO THE PARK PLACE

OF ELK GROVE VILLAGE CONDOMINIUMS MASTER ASSOCIATION RECORDED AUGUST 10, 2005 AS
DOCUMENT NUMBER 0522219016,
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Date _November 18, 2005
NAVREET K HENEGHAN
1. BORROWER(S) CHRISTOPHER HENEGHAN

Property Address ¢55 PERRIE DR UNIT #307
ELK GROVE VILLAGE Illinois 60007

2. DEFINED TERMS; ADDENDUM A PART OF THE SECURITY INSTRUMENT. “Addendum® means
this Balloon Addendum to Mortgage, Deed of Trust or Security Deed which is attached to, made a part of and

_ amends and supplements the Mortgage, Deed of Trust or Security Deed (“Security Instrument”) which Borrower(s)
gave to vational City Mortgage a division of

National City Bank of Indiana (“the Lender”) and which is dated the

~same date as thi; Addendum. The Security Instrument secures the Note and Security Agreement (“Note”) and

¢overs the property described therein located at the address set forth above. The term “the Lender” includes

; Il;ender’s successors and ussigns. In the event there are any conflicts between this Addendum and the Security
. Instrument or the Note, the rovisions of the Addendum will control.

3. BALLOON NOTE. The fina} zaviaent due under the Note is larger than the previous monthly payments. The

final payment includes a substantial paynrent of principal. The Note is commonly called a “balloon note.”

‘. tjl. BALLOON NOTE AGREEMENT. Borrqwe (s understand and agree as follows:

THIS LOAN IS PAYABLE IN FULL ON THE MA']URITY DATE SET FORTH IN THE SECURITY
INSTRUMENT. THE BORROWER MUST REPAY THE ENTIRE PRINCIPAL BALANCE OF THE

| “LOAN, UNPAID INTEREST AND OTHER SUMS 7dFN DUE. THE LENDER IS UNDER NO

bBLIGATION TO REFINANCE 'IHE LOAN AT THAT TOAF. .THE BORROWER WILL, THEREFORE,

BE REQUIRED TO MAKE PAYMENT OUT OF OTHER ASSS7S THAT THE BORROWER MAY OWN,
OR THE BORROWER WILL HAVE TO FIND A LENDER, WFiCil MAY BE THE LENDER THE

: ;BORROWER HAS THIS LOAN WITH, WILLING TO LEND THE BOPXOWER THE MONEY. IF THE
> : WBORROWER REFINANCES THIS LOAN AT MATURITY, THE BOI\R\)WFR MAY HAVE TO PAY
.+ ... SOME OR ALL OF THE: CLOS]NG COSTS NORMALLY ASSOCIATED WIsE /s NEW LOAN EVEN IF

L \I‘HE BORROWER OBTAINS REFINANCING FROM THE SAME LENDER. ‘

5. SIGNATURES. BORROWER HAS READ AND AGREES TO ALL PROVISI(?F Till5 ZDENDUM.

CHRISTOPHER HENEGHAN =~ = XW//\— @/f -
| VA4

Type or print name Signature

NAVREET K HENEGHAN
Type or print name

X

Type or print name R " Signature
X

- Type or print name of o Signature

IN2BMTG (02/05)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 18th jay of November 2005 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
- Deed of Tiust, or Security Deed (the "Security Instrument') of the same date given by the
undersigneu.{the "Borrower") to secure Borrower's Note to

; National (City Mortgage a division of National City Bank of Indiana (th
the

"Lender") of the same date and covering the Property described in the Security Instrument
and located at;

655 PERRIE DR UMI'Z #307, ELK GROVE VILLAGE, Illincis 60007

[Property Address]
The Property includes a unit in, togather with an undivided interest in the common elements
of, a condominium project known as:
PARK PLACE CONDOMINIUMS
[Name or Csndominium Project]

- (the "Condominium Project’). If the owners association or other entity which acts for the
Condominium Project (the "Owners Associktior®) holds titie to property for the benefit or
use of its members or shareholders, the Propariy- also includes Borrower's interest in the
Owners Association and the uses, proceeds and benefis of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the ¢svenants and agreements made in
the Security Instrument, Borrower and Lender further covenant a‘id agree as follows:

A. Condominium Obligations. Borrower shall perfortiv il of Borrower's obligations
under the Condominium Projects Constituent Documents. The"Constituent Documents”
are the: (i) Declaration orany other document which creates the Céndeminium Project; (i)
by-laws; (i) code of regulations; and (iv) other equivalent documenis. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuani to-the Constituent
Documents. ‘

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier,. a "master" or "blanket' policy on the Condominiun » Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included
within the term "extended coverage,” and any other hazards, including, but not limited to,
Y earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the

MULTISTATE CONDOMINIUM ~ RIDER - Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT ‘ \

@D-sn (0411)  Form 3140 1/0 : |
Page 1 of 3 Initials: |
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|

~provision in Section 3 for the Periodic Payment to Lender of the yearly premium
~installments for property insurance on the Property; and (i) Borrower's obligation under
: Section 5 to maintain property insurance coverage on the Property is deemed satisfied to
‘. the extent that the required coverage is provided by the Owners Assocnatlon policy.
What "L ender requires as a condition of this waiver cap change during the term of the
loan. r

Borrowe: shall give Lender prompt notice of any Iapse‘ in required property insurance
coverage providza by the master or blanket policy.

In the event ot a distribution of property insurance pr|oceeds in lieu of restoration or
repair following a !oss<to the Property, whether to the unit or to common elements, any
proceeds payable tu ‘Rcrrower are hereby assigned and shall be paid to Lender for

| application to the sums secured by the Security Instrument, whether or not then due, with
the excess, if any, paid to Boriower. i
C. Public Liability Insurarce. Borrower shall take such actions as may be reasonable
to insure that the Owners Asssciation maintains a public liability insurance policy
acceptable in form, amount, and extenici coverage to Lender. |
D. Condemnation. The proceeds <f any award or claim for damages, direct or
consequential, payable to Borrower in connzciion with any condemnation or other taking of
all or any part of the Property, whether of tha unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereb,.-assigned and shall be paid to Lender. Such
' proceeds shall be applied by Lender to the sums Mcured by the Security Instrument as
provided in Section 11,
E. Lender’s Prior Consent. Borrower shall not, ex::.pt after notice to Lender and with
- Lender's prior written consent; either partition or subdivide th? Property or consent to: ()
the ‘abandonment or termination of the Condominium Projeci, except for abandonment or

termination required by law in the case of substantial destrdctlon wy-fire or other casualty or A

in the case of a taking by condemnation. or eminent dom:am (i) cny-amendment to any
provision of the Constituent -Documents if the provision is- for the express: benefit of Lender;
(iii) termination of professional management and assumptlon of self-imaragament of the
Owners Association; or (iv) any action which would have the effect of rerdering. the public
liability insurance coverage maintained by the Owners Association unacceptable to Leraat.
F. Remedies. If Borrower ‘does not pay condominium dues and assessnients - when
due, then Lender may pay them. Any amounts disbursed by Lender under this paregrzph F
- shall become additional debt of Borrower secured by the Security Instrument. Unless
- Borrower and Lender agree 1 other terms of payment,  these amounts shall bear. interest
from ‘the date of disbursement at the Note rate and shall| be payable, with interest, upon
notice from Lender to Borrower requesting payment ‘

i

E .

| Irnijtials: M%/
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this Condominium Rider.
(Seal) %%%/ Seal

-Borrower CHRI STO‘!’HER HENEGH -Borrower

-~ ) LY
(Seal) {/ Ut (Seal)

-Borrower NAVREET | K HENEGHAN -Borrower

(Seal) (Seal)

-Borrower 1 ‘ -Borrower
' |

(Seal) : (Seal)

-Borrower -Borrower
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