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DEFINITIONS

Words used in multiple sections of this document ar defined below and other words are defined

[Space Above This Line For Recording Data} ———u

MORTGAGE

g 6017
in Sections 3, 11, 13, I8, 20

and 21. Certain rules regarding the usage of words used ir/thi's document are also provided in Section 16.

(A) “Security Instrument” means this document, which is daré-Hovember 09, 2005

Riders to this document.

, topether with all

(B) “Borrower”is MANUEL JIMENEZ and FRANCISCA REAL, H,SBAND AND WIFE AS JOINT TENANTS

Borrower is the mortgagor under this Security Instrument.

(C} “MERS” is Morigage Electronic Registration Systems, Inc. MERS is

4 separate corporation that is acting solely as a

nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Sec urity Instrument. MERS is

organized and existing under the laws of
48501-2026, tel. (888) 679-MERS.

Delaware, and has an address and telephone number o 2O, Box 2026, Flini, MI

(m “Llemler” is FIRST NLC FINANCIAL SERVICES, LLC

Lender is a LIMITED LIABILITY COMPANY

the laws of THE STATE OF FLORIDA

700 W HILLSBORO BLVD., BLDG. 1,

(E) “Note”

meaus the promissory note signed by Borrower and dated November 09, 2005

organized ard eniring under
. Lender'eaddress is
STE 204, DEERFIELD BEACH, FL 33441

. The Note

states that Borrower owes Lender One Hundred Sixty Five Thousand and no/100

Dollars (L1.S. $ 165,000.00

) plus interest. Borrower has promised

to pay this debt in regular Periodic Payments and (o pay the debt in full not fater than December 01, 2035

(F) “Property”

(G:) *Loan” mcans the debt evidenced b

Note, and all sums due under this Security

ILLINO{S-Single Fanily—Fannie Mae/Freddic Mac UNIFORM INSTRUMENT

ITEM 9E0BL1 (0071)——MERS

means the property that is described below under the heading “Transter of Rights

in the Property

y the Note, plus interest, any prepayment charges and late charges due under the

Instrunsent, plus tnterest.
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(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box ag applicable]:

[Z‘ Adjustable Rate Rider D Condominium Rider D Second Home Rider
D Ballooa Rider D Planned Unit Development Rider m) Other(s) {specify] ] Qg a, ‘
[ 14 Family Rider [ Biweekly Payment Rider

{I) “Applicable Law” means all controlling applicable federal, state and local statutes, regolations, ordinances and
administrative reles and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

8] “Community A sociation Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium assoctation, homeowners association or similar organization.

(K} “Electronic Funds Traraife " fieans auy transfer of funds, olher than a transaction originated by check, draft, or simijlar
paper instrumnent, which is initiace & trough an electronic terminal, lelephonic instrument, compuier, or magnetic tapc so as to

order, instruct, or authorize a financiz{ wuwion to debit or credit an account. Such term includes, but is not limited 10, point.

of-sale transfers, automated teller wyackine transactions. Wransfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(L) “Escrow Items” means those items that ar¢ deseribed in Section 3.

(M) “Miscellaneous Proceeds” means any coinpensation. scttlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages (des.ribed in Section 5) for: (1) damage 10, or destruction of, the
Property; (i) condemnation or other taking of all or any par it the Property, (i) conveyance in liey of condemnation; or
(iv) misrepresentations ol, or omissions as to, the value and/or condition of the Propeny.

(N} “Mortgage Insurance” means insurance protecting Lender againsi £ fionpayment of, » or default on, the Loan,

(0) “Periodic Payment” means the regularly scheduled amount due for (i> pancipal and interest under the Note, plus
(1) any amounts under Section 3 of this Security Instrument.

(P) “RESPA" meaus the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et a20) and its implementing regulation,
Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any addiGonal or successor legislation or
regulation that governs the same subject matter. As used in this Security lnstument, "RESPA” zefess (o all requirements and
restrictions that are imposed in regard to a “federally related mortgage loan” even if the Loan docs 1ot aualify as a “federally
related mortgage loan” under RESPA. '

(Q) ““Successor in Interest of Borrower” means any party that has taken title to the Properly, whether ar ner/tha varty has
assumed Borrower’s obligations under the Note and/or this Security Instrument.

ILLINOIS—Single Family —Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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TRANSFER OF RIGHTS IN THE PROPERTY
This Secunty Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of

the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note, For

County
IType of Recording urisdiction ) [Name of Recording Jurisdiction
SEE ATTACHED LEGAL DESCRIPTION

which currently has the address of 811 KRAgﬂEI? AVENUE
{Street
Elgin , Illinoi 60120 “Property Address™):
mg{ ] 1nois (2 Code] ("Property ress™ )

TOGETHER WITH all the improvemients now or hereafter ér scted on the property, and alf easements, appurtenances, and
fixtures now or hereafier a part of the property. All replacements ‘and \additions shall also be covered by this Security
Instrument. Ali of the foregoing is referred to in this Security Instrument 25°the “Property.” Bomrower understands and aprecs
that MERS holds only legal title to the interests granted by Borrower in t1iis Security Instrument, but, if necessiry to comply
with taw or customs, MERS (as nominee for Lender and Lender’s successors and zosians) has the right: to exercise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Piogeny; and 1 take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrunent,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby-conveyed and has the right to
rortgage, prant and convey the Property and that the Property is unencumbered, except for encunibrances of record. Borrower

warrants and wilt defend generally the title (o the Property against all claims and demands, sulijert to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines unifonn covenants for national use #nd non-uniform covenaits w ith limited
viriations by jurisdiction to constite a uniform securily instrumen| covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1.  Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall na;
when due the principal of, and interest on, the debt evidenced by the Note and any prepaymet charges and late charges due
under the Note. Borrower shall also pay funds for Escrow [tems pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other jostrument received by Lender as payment
under the Note or thig Security Instrument is returned to Lender wnpaid, Lender may require that any or all subsequent
payments duc under the Nete and ihis Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order: (c) certified check, bank check, treasurer’s check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or
{d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other loeation as
may be designated by Lender in accordance with the notice provisions in Section {5, Lender may return any payment or partial
payment if he payment or patial payments are insufficient 1o bring the Loan current, Lender Iay aceept any payment or

[LLINOIS—Singie Family —Famnie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3044 1/

; _ GREATLAND &
ITEM B608L3 (0011)—MERS {Puge 3 of 12 puges) To Ordar Cail. 1-800-830-9393 01 Fax 516-791- 1134




0534759170 Page: 4 of 16

UNOFFICIAL COPY

partial payment insufficient to bring the Loan current, without waiver of an
such payment or partial payments in the future, but Lender is not obligate
are accepted. If cach Periodic Payment is applied as of its scheduled due
funds. Lender may hold such unapplied funds until Borrawer makes pay:

y rights hereunder or prejudice to jts rights to refuge
d to apply such payments at the time such payments
date, then Lender need not pay interest on unapplied

from making payments

Tastrument.

2. Application of Payments or Proceeds. Excepl as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due under the
Note; (¢} amouats due under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it
became due. Any remavany amounts shall he applied first to late charges, second to any other amounts due under this Security
Instrument, and then to redv= the principal batance of the Note.

If Lender receives a parment from Borrower for a delinquent Periodic Payment which includes & sufficient amount to pay
any late charge due, the paymeul inay be applied to the delinquent payment and the late charge. If more than one Periodic
Payment is outstanding, Lender 1z yanply any payment received (rom Borrower to the repayment of the Periodic Payments if,
and 1o the extent that, cach payment ¢ be paid in full. To the extent that any excess exists after the payment is applied to the
full payment of one or more Periodic Poyrients, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepayment ciiarges znd then as described in the Note.,

Any application of payments, insurance procesds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the aniount ¢ the Periodic Payinents.

3. Funds for Escrow Items. Borrower shall pay 10 Lender on the day Periodic Payments are due under the Note, until
the Note is paid in full, a sum (the “Funds™) to provide for rayment of amounts due for: (a) 1axes and assessments and other
items which can altain priority over this Security Instrument as 7 lizn or encurbrance on the Property; (b) leasehold paymicnts
or ground rents on the Property, if any; {¢} premimms for any wnd all insurance required by Lender under Section 5; and
(d) Mortgage Insurance premiurns, if any, or any sums payable by Lorrower to Lender in lien of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. Thersitems are called “Escrow liems,” At origination oy
at any time during the term of the Loan, Lender may reuire that Commnity Association Dues, Fees, and Assessments, if any,
be escrowed by Dorrower, and such dues, fees and assessincats shall be an Eooraw Ttem. Borrower shall promptly furnish to
Lender all notices of amounts 1o be paid under this Section. Borrower shafl pavLinder the Funds for Escrow Items unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Leader may waive Bomower's obl; gation to
pay to Lender Funds for any or all Escrow Items at any thne. Auy such waiver may only né in writing. In the event of such
waiver, Borrawer shali pay directly, when and where payable, the amounts due for any Sserow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall fumish to Lender recelpls‘edvkincing such payment within
such time period as Lender may require. Borrower™s obligation (o make such payments and w rrovide receipts shall for ajl
purposes be deemed © be a covenant and agreement contained in this Security Instrument, as he porase “covenant and
agrecnient” is used in Section 9. If Borrower is obligated 1o puy Escrow Items directly, pursuant 1o atwaiver, and Borrower
fails to pay the amount due for an Escrow Hem, Lender may excrcise its rights under Section 9 and pay rachiamount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waived as 1o any
or all Escrow ltems at any thue by a notice given in accordance with Section 15 and, npon such revocation, Borrows! shal pay
to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient 1o permit Lender to apply the Fands (e
time specificd under RESPA, and (b) not 1o exceed the maximum amousd a ender can require under RESPA. Tender shall
estimate the amount of Funds due on the basis of current data and reasonable estinmates of cxpenditures of future Escrow [tems
or olherwise in accordance with Applicable Law.

The Funds shall be held in an wstitution whose deposits are insured by a federal agency, nstrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured} or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Hems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to miake such a charge. Unless an agreement is made ju
wriling or Applicable Law requites interest to be paid on the Funds, Lender shall not be required to pay Bomower any interest
or earnings on the Funds. Borrower and Iender can agree in wriling, however, that interest shall be paid on the Funds, Lender
shall give to Borrower, without charge, an annual accotnting of the Funds as required by RESPA.

ILLINOIS—Single Funily-— Fannie Mae/Freddie Mac UNTFORM INSTRUMENT Form 3014 1/01
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Leader shall noufy
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary lo
make up the deficiency in uccordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompuly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leaschold payments or ground rents on the Propenty, if any,
and Community Association Dues, Fees, and Assessments, if any. To the extent that these items arc Escrow Items, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall pirmptly discharge any lien whicli has priority over this Security Instrument unless Borrower: {a) agrees
in writing 10 the payment of. the obligation secured by the fien in a imanuer acceptable to Lender, but only so long as Borrower
is performing such agreemedit, {b) contests the lien in good faith by, or defends against enforcement of the lien in, legal
proceedings which in Lender's pinion operate to prevent the enforcenent of the lien while those proceedings are pending, but
only until snch proceedings are cracluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien 1o this Security Zustument. If Lender determines that any part of the Property is subject 10 a lien which
cai) allain priority over this Security Instewnent, Lender may give Borrower a notice identifying the lien. Within 10 days of the
date on which that notice s given, Borsower shall satisfy the lien or take one or more of {he actions set forth above in this
Section 4.

Lender may require Borrower 10 pay & one<wne charge for a real estate tax verification and/or reporting service used by
Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the uprovements now existing or hereafter erected on the Property
insurcd against loss by fire, hazards included within the tor 0 “extended coverage,” and any other hazards including, but not
iimited to, earthquakes and floods, for which Lender requires {isurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires, What Lender requires pursuant to the preceding
sentences can change during the tenn of the Loan. The insurance carcier providing the insurance shatl be chosen by Borrower
subject to Lender's right to disapprove Borrower’s choice, which ri ght shall ot be exercised tnreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) a oue-time cha 2eqor flood zone determination; certification and
tracking services; or (b) a one-time charge for flood zone detenuination and certiffCation services and subsequent charges each
tine remappings or similar changes occur which reasonably might affect such deternination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Mansgement Agency in connection with
the review of any flood zoue determination resulting from an objection by Borrower.

Il Borrower fails to maintain any of the coverages described above, Lender hay obtaii iistrance coverage, at Lender's
option and Borrower's cxpense. [ender is under no ohligation to purchase any particular tyse o amount of coverage.
Therefore, such coverage shall cover Lender, but might or right not protect Borrower, Borrawer's cquidy in the Property, or
the contents of the Propenty, against any risk, hazard or hability and wight provide greater or lesses coverage than was
previousty in effect, Borrower acknowledges that the cost of the insurance coverage so obtained aught significanily exceed the
cost of jnsurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section. 5 454! become
additional debt of Borrower secured by this Security Instrument. These aniounts shall bear interest at the Note {al irom the
date of dishurserent and shall be payable, with such interest, upon notice from Lender to Borrower requesting payimenr:

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right 1o disapivoye
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an addigonal koss payec.
Lender shall have the right (o hold the policies and rencwal certificates. If Lender requires, Borrower shall promptly give 1o
Lender all receipts of paid premitms and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage 1o, or destruction of, the Property, such policy shall inchide a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional logs payee,

In the event of loss, Borrower shall £ive prompt notice 10 the insurance carder and Lender. Lender may make proof of
toss if not made promptly by Borrower. Unless Leader and Borrower otlerwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied 10 restoration or repair of the Property, if the
restoralion or repair is economically feasible and Lender's sccurlly is not lessened. During such repair and restoration period,
Lender shall have the right to hald such insurance proceeds until Lender has bad an opportunity to inspect such Property o
ensure the werk has heen completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.

ILLINOIS—Single Family—Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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proceeds shatl be applied to the smns secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
waitets. If Borrower dues not respond within 30 days 1o a nolice from Lender that the insurance cagrier has offered 10 settle 2
claim, then Lender may negotiale and settle the claim. The 30-day period will begin when the notice is given. In cither event,
or il Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender {a) Borrower’s rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrowér s rights (cther than the right to any refund of unearned preminms paid by Borrower) under ail
insurance policies covering the Property, insofar as such rights are applicable 1o the coverage of the Property. Lender may use
the insurance proceeds eiine: t fepair or restore the Property or to pay amounts unpard under the Note or this Secunty
Instrument, whether or not thei dze: '

6. Occupancy. Borrower stili occupy, establish, and use the Property as Borrower's principal restdence within 60
days after the execution of this Securiiy dnstrument and shall continue to occupy the Property as Borrower’s principal residence
for at feast one year after the date of woapancy, unless Lender otherwise agrees i writing, which consent shall not be
unreasonably withheld, or untess extenuating circranstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Pret’ w of the Property; Inspections. Borrower shall not destroy, damage or
tmpair the Property, allow the Property to deteriorite or-couunit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in'order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant 1 Section 5 that repair or restoration is not economicaily feasible,
Borrower shall promptly repair the Property if damaged to avead urher delerioration or damage. If insurance or condemnation
proceeds arc paid in connection with damage 1o, or the taking of] fie Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such Zinposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments. as the work is completed. If the insurance or
condemmnation proceeds are not sufficient to Tepair or restore the Property. Forrower is nat relieved of Borrower's obligatioy
for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of tie Froperty. If it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Boiroyver notice at the time of or prior to such
an interior nspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if » during the Locn application process, Borrower or
any persons or entitics acting at the direction of Borrower or with Bomower’s knowledge o <oisent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender wir's iraterial information) in
cannection with the Loan. Material representations include, but are not limited 1o, Icpresentatior's corcerning Borrower's
oceupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. 7{ {») Borrower
fails to perforin the covenants and agreements contained in this Security Instrument, (b) there is a tegal procecding fhat might
significantly affect Lender's interest in the Property and/or rights under (his Sceurity Instrument (such as a proceeding in
bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may allain priority over this SZcurity
Instrument or to enforce laws or regulations), or (c¢) Borrower has abandoned the Property, then Lender may do and paytor
whalever is rcasonable or apptopriate to protec! Lender’s miterest in the Property and rights under this Security Tustramen,
including protecting and/or assessing the value of the Property, und securing and/or repainiag the Propenty. Lender's actions
can include, but are not limited to: (a) paying auy snms secured by a lien which has priorily over this Security Instmment;
{b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in the Property and/or tights under this
Sccurity Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
limited 1o, entering the Property to make repairs, change locks, replace or board up doars and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilitics timed on or off. Alhough Lender miay
take action aucder this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for nut taking any or all actions authorized under this Section Y.

Any amounts dishursed by Lender under this Seetion 9 shall beconne additional debt of Borrower secured by this Scearity
Instrument. These amouats shall bear interest at the Note rate from the date of disbursement and shal] e payable, with such
interest, upon notice from Lender to Borrower requesting payment.
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I this Security Insirament is on a leasehold, Bomower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

10. Morigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premivms required o maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was
required to make separately designated payments toward the premivms for Mortgage Insurance, Borrower shall pay the
premtums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, al a cost
substantially equivalent to the cost to Bomrower of the Mortgage Insurance previously in effect, from an alternate morigage
insurer sefected by Lender. If substantiatly equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased to be in
effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lien of Mortgage Insurance. Such
loss reserve shalf be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shatl not be
required to pay Borrows! any interest or carnings on such ioss reserve. Lender can no longer require loss reserve payments if
Mortgage Iisurance coverags (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, s o%tined, and Lender requires separately designated payments toward the premiums for Morigage
Insurance. If Lender required wontgage Insurance as a condition of making the Loan and Bormmower was required to make
separately designated paymenis tovad the premiums for Mortgage Insurance, Borrower shall pay the presiums required (o
maintain Mortgage Insurance in eficct $r to provide a non-refundable loss reserve, until Lender’s requirement for Morigage
lusurance ends in accordance with any wiin'n agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Lev/"Nothing in this Section 10 affects Borrower’s obligation to pay interest ai the rate
provided in the Note,

Mortgage Insurance reimburses Lender (or 24y entity that purchases the Note) for certain losses it may incur if Borrower
does not repay the Loan as agreed. Bomower is not a party ‘o the Mortgage Insurance,

Mortgayc insurers evalvate their totai risk on all siick iisurance in force from time to time, and may enter into agreenents
with other parties that share or modify their risk, or reduce 10sses. These agreements are on terms and conditions that are
satisfactory 10 the mortgage insurer and the other party (or parti=c) to these agrecments. These agreemends may require the

=

ortgage insurer to make payments using any source of funds. that e morigage insurer may have available (which may
include funds obtained from Mortgage Tnsurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, (ino‘her tusurer, any reinsurer, any other entity, or any
aftiliate of any of the foregoing, may yeceive (direcily or indirectly) amounts that derive from (or might be characterized as) a
portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modilying the mortgage insurer’s risk, or
reducing losses. [f such agreement provides that an affiliate of Lender takes a share/of the msurer’s risk in exchange for a sharc
of the premiums paid (o the insurer, the arrangement is often termed “captive reinstzzace.” Forther:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pav for Mortgage Insurance, or
any other terms of the Loan. Such agreements will not increase the amount Borrower wily 2we for Mortgage Insurance,
and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has—if any—with roopeet to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may includ«the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, (o have the Mlortgnge Insurance

lerminated automatically, andfor to receive a refund of any Mortgage Insurance premioms that were une; rned at the
time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfelture. All Miscellaneous Proceeds are hereby assigned<o-and shall
be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Praperty, if inc
restoration or repair is economically feasible and Lender's securily is not lessenedd. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Tender has had an epportunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken prouptly.
Lender may pay for he repairs and restoration in a single dishursement or I a series of progress payments as the work s
conpleted, Unless an agreement is made in writing or Applicable T.aw requires interest to be paid on such Miscellancous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoralion or repair is not economically feasible or Lender's security would be lessencd, the Miscellancous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, il any, paid 10 Borrower.
Such Miscellancous Proceeds shall be applied in the order provided for in Scetion 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied 10
the sums secured by this Secority Instrument, whether or not then due, with the excess, if any, paid to Bomower.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
nnmediately before the partial taking, destruction, or loss in value s equal 1o or greater than the amount of the sums secured by
this Securty Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the anount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market valve of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid to Borrower.

In the cvent of a partial 1aking, destruction, or loss in value of the Property in which the fair market vaiue of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in wriling, the
Miscellaneous Proceeds shall be applied to the sums secured by this Sccurity Instrument whether or not the sums are
then due.

I the Property is zbandoned by Borrower, or it after notice by Lender to Borrower that the Opposing Party (as defined in
the next sentence) ofiers o-make an award to seltie 4 claim for damages, Borrower fails 1o respond Lo Lender within 30 days
after the date the notice is givey, Lender is authorized to collect and apply the Miscellancous Proceeds either to restoration or
repair of the Property or to the sdis secured by this Security Instrument, whether or not then due. “Opposing Party” means the
third party that owes Borrowér 2)-cellaneous Proceeds or the party against whom Borrower has a right of action in regard 1o
Miscellancous Proceeds.

Borrawer shall be in default if any a’tion or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property-ut other material impairment of Lender's interest in the Property or rights under this
Security Instrunicnt. Borrower can cure such (§ defastt and, if acceleration has oceurred, reinstate as provided in Section 19, by
causing the action or proceeding 1o be dismissed with » ruling that, in Lender’s judginent, preciudes forfeiture of the Property
or other imaterial impairment of Lender’s interest in (e Ploperty or rights under this Security Instrument. The proceeds of aiy
award or claim for damages that are attributabie (o the wpairment of Lender’s interest in the Property are hereby assigied and
shall be paid w Lender.

Ali Miscellaneous Proceeds that are not applied to resio>tion or 1epair of the Property shall be applied in the order
provided for in Section 2.

12.  Borrower Not Released; Forbearance By Lender ['ot a_Waiver. Extension of the time for payment or
modificatian of amortization of the sums secured by this Security Instruniert granted by Lender to Borrower or any Successor
in [nterest of Borrower shall not operale to release the liability of Borrower orany Successors in Interest of Bomower. Lender
shall not be required to commence proceedings against any Successor in Tnterest of Bomrower of 1o refuse to extend time for
payment or otherwise modify amortization of tite sums secured by this Security [i/strament by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower Any forbearance Gy Lendecin exercising any right or remedy
including, without limitation, Lendar's acceptance of payments from third persons, sntitic or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude th2 sxercise of any right or remedy.

13. Joinl and Several Liabitity; Ca-signers; Successors and Assigns Bound, Borrewe: sovenants and agrees that
Borrower’s obligations and liability shall be joint and scveral. However, uny Borrower who co-sigisdvia Security Instroment
but does not execute the Note {a “co-signer”): (a) is co-signing this Security [nstrument only to mortgage! grant and convey the
co-signer’s interest in the Property under the tenns of this Security Instrument; (b) 1s not personaly ehligated to pay
the sums secured by this Security Instrument: and {c) agrees that Lender and any other Borrower cayl agr.e to extend,
miedify, forbear or make any accommodations with regard 1o the terms of this Secwrity Instrument or the NotZ v ‘(nout the
co-signer’s consent.

Subject 10 the provisions of Section 18, any Successor in Interest of Borrower whio assumes Borrower's obligaticos uider
this Security Instrument in writing, and is approved by Lender, shall obtain ail of Borrower's rights and benefits under this
Security Instrment. Borrower shall not be released from Bomower's obligations and liability under this Security Instiinent
uniess Lender agrees to such release in writing. The covenants and agreements of this Security Hustrisvent shall bind (except as
provided in Section 20) and benefit the successors and assigns of Lender,

14.  Loan Charges. Lender may charge Borrower fees for services perfermed fn connection with Borrower's default, for
the purpose of protecting Lender's interest in the Property and rights under this Sceurity Instrument, mcluding, but not limited
to, altorneys’ fees, property inspection and valuation fees. In regard to any other fees, the abscnce of express authorily in this
Secunity Instrusuent to charge a specific fee to Borrower shall not be coustitied as a prolubilion on the charging of such fee.
Lender may not charge fees that are expressly prohibiled by this Security Instrument or by Applicable Law.

If the Loin is subject to a law which sets imaximum loan charges, and that law is finally inierpreted so that the interest or
other loan charges collected or (o be collected in connection with the Loan exceed the permitted liniits, then: (a) any such loan
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charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded 10 Borrower. Lender may choose 10 make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower's aceeptance of any such refund made by direct payment o Borrower will constilate a
waiver af any right of action Borrower might have arising ot of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in wriling.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressty requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shal}
promptly notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be only one
designated notice address (inder this Security Instruiient at any one time. Any notice 1o Lender shall be given by delivering it
or by mailing it by first class il to Lender’s address stated herein unless Lender has designated another address by notice 10
Borrower. Any notice in conuerion with this Secarity Instrument shall not be deemed to have been given to Lender unti)
actually received by Lender. if wiv motice required by this Security Insttument is also required under Applicable Law, the
Applicable Law requireinent will satisfy th~ corresponding requirement onder this Security [astrument.

16. Governing Law; Severability; 'tvles of Construction. This Security Instrumeat shalt be governed by federal law
and the law of the jurisdiction in which (e Property is located. All rights und obligations contained in this Security Instrument
are subject to any requirements and Linitations o “pplicable Law. Appiicable aw might explicitly or implicitly allow the
pariies to agree by contract or it might be silent, but sutsilence shall not be construed as a prohibition against agreement by
contract. In the event that any provision or clause of tis Security Instrument or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of this Sectns ¥ Dstrument or the Note which can be given effect without the
<onthicting provision.

As used in this Security Instrument: {a} words of the masaline geuder shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shalmean and include (e plural and vice versa; and (c) the
word “may” gives sole discretion without any obligation to take any action_

17. Borrower’s Copy. Borrower shall be given one copy of the Note ~p7 of this Security Instrument,

18.  Fransfer of the Property or a Beneficlal Interest in Borrower s used in this Section 18, “Interest in the
Properly” weaas any legal or beneficial interest in the Property, including, ‘bur 3t limited to, those beneficial interests
transferred in a boud for deed, contract for deed, installnient sales contract of escrow _agrecment, the intent of which is the
transfer of tille by Borrower at a future date 10 a purchaser.

If ll or any part of the Property or any Interest in the Property is sold or transferred {vrif Brirower is not a natural person
and a beneficial interest in Borrower is sold or transferred) without Lender's prior written :onsent, Lender may require
immediate payment in full of all sums secured by this Security Instrument, However, (his opiion/sb-il not be exercised by
Lender if such cxercise is prohibited by Applicable Law.

If Lender exercises this option, Eender shali give Borrawer notice of acceleration. The notice shall pruvide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower st pay all sung
secured by this Security Instrument. If Borrower fails (o pay these sums prior (o the expiration of this peniod, Legder may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19, Borrower’s Right to Reinstate After Acceleration. If Borrower meels certain conditions, Borrower shal’bave the
right (0 have enforcement of this Security Instrument discontinued at any time prior 10 the earliest of: (a) five days befure Caiz
of the Property pursuant to Section 22 of this Security Instrument; {b) such other period as Applicable Law might specify-for
the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instruinent. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
aceeleration had oceurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited 1o, reasonable atlorneys’ fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lemder's interest in the Property and rights under this Seeurity
[nstrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender iy require that Borcower pay such
reinstatenient  sums  and cxpenses in one or more of the following forms, as sclected by Lender: (a) cash:
(b} money order; (c) certified check, bank check, reasurer’s check or cashier’s check, provided any such check is drawn upon

TLLINOIS—Single Faunily —Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 101

GREATLAND B
ITEM BSOGLY (0011)—MERS (Fage @ of 12 pages) To Order Calt: 1-800-530-9393 O Fax: 616-75i-1137




(0534753170 Page: 10 of 16

UNOFFICIAL COPY

acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18§,

20.  Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold ofte or more tites without prior notice to Borrower. A sale might result in o change
in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security [nstrument
and performs other morlgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given wrilten notice of the change which will staic the name and address of the new Loan Servicer,

transfer of servicing. If the Note is sold and thereafter the Loan is scrviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations (o Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note puschaser unless otherwise provided by the Note purchaser.

Neither Borrowe! néi't ender hay commence, join, or be joined 10 any judicial action (as either an individual litigant or
the member of a class) that #rises from the other party’s actions pursuant to this Security Instrument or that alleges that the
other party has breached any poovision of, or any duty owed by reason of, this Security Instrument, until such Barrower or
Lender has notified the other parsy (ith such notice given in compliance with the requircments of Section 15) of such alleged
breach and afforded the other party-heicio a reasonable peniod after the giving of such notice to take corrective action. If
Applicable Law provides  time period wnich must elapse before certair action can be taken, that tine period will be deemed
1o be reasonable for purposes of this paragiaph. The notice of acceleration and opportunily to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given fo Borrower pursuant 1o Section 18 shall be deemed to satisfy the notice and
opportunity 1o take corrective action provisions of <nis S=aton 20.

21. Hazardous Substances, As used in this S:ction 21 (a) “Hazardous Substances™ are those substarices defined as
1oxic or hazardous substances, pollutants, or wastes by Ervironmentat Law and the following substances: gasoline, kerosene,
other flammable or 10xic petroleum products, toxjc pesticides and herbicides, volatile solvents, materials containing asbestos or
tormaldehyde, and radioactive malerials; (b) “Environmental [are means federal laws and laws of the Jurisdiction where the
Property is located that relate 10 health, safety or enviromnental protecrion; (<) “Environmental Cleanup” mcludes any response
action, remedial action, or removal action, ag defined in Environmental Law; and (d) an “Envirommnental Condition™ means a
condition that can cause, contribute to, or utherwise trigger an Environmeral leanup,

Bortower shall not cause or permiit the presence, use, disposal, storage o release of any Hazardous Substances, or
threaten to releuse any Havardous Substances, on or in the Property. Borrowdr sii!i not do, nor allow anyone else (o do,
anything affecting the Property (a) that 15 in violation of any Environmental aw, fh) which creates an Environmental
Condition, or (c) which, due 1o the preseace, use, or release of a Hazardous Substance, createsw condition that adversely affects
the value of the Property, The preceding two sentences shall not apply to the presence, use, or slovage on the Property of small
quantities of Hazardous Substances that are generally tecognized 10 be appropriate to ol residential uses and to
maintenance of the Property (including, but not Tunited to, hazardous substances in consumer Producis).

Borrower shalj prompily give Lender written notice of (a) any nvestigation, claim, demand, lav/sult or other action by
any governmental or regulatory agency or private party involving the Property and any Hazadous Subsiance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, inchiding but wot lmied 70, any spilling,
leaking, discharge, release or threat of relesse of any Hazardous Substance, and {c) any condition cansed by e prescace, use
or release of a Hazardous Substance which adversely affects the value of the Property. If Borrawer learus, or is notified hy any
govenunental or regulatory authority, or any private party, that any removal or other remediation of any Hazardons $0FStince
affecting the Property is necessary, Borrower shall promplly take all necessary remedial actions i accordance” wi()
Environmental Law. Nothing herein shali create any obligation on Lender for an Enviranmental Cleannp,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant andd agree as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument {but not prior to acceleration under Sectlon 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required (o cure the default;
(c) a date, not fess than 30 days from the date the notice Is given to Borrower, hy which the default must be cured; and
(d) that failure to cure the default an or before the date specilied in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a defanlt or any other defense of Borrower (o acceferation and foreclosure. If the default is not
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cured on or before the date specified in the notice, Lender at its opliont may require immediate payment in fuil of al}
surns secured by this Security Instrument without further demand and may foreclose this Security Instrument by
Jjudicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of (itle evidence.

23. Release. Upon payment of alt sums secured by this Sccurity Instument, Lender shall release this Security
Instrument. Borrower shall Pay any recordation costs. Lender may charge Bormower a fee for releasing shis Security Instrument,
but only if the fee is paid 10 & third party for services rendered and the charging of the fee is penmitted ouder Applicable Law.

24. Waiver of Homestead. In accordance with Ilinois law, the Borrower hereby releases and waives all rights under
and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender’s interests in Borrower's collateral, This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases may nei vay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower ieav later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtaines inzerance as required by Borrower's and Lender’s agreement, Il Lender purchases insurance for the
coltateral, Borrower wil] be respnsible for the costs of that insurance, including interest and any other charges Lender may
impase in connection with 12 placzment of the insurance, until the effective date of the cuncellation or expiration of the
insurance. The costs of the insurai.ce rizy be added o Bommower’s total outstanding balance or obligation. The costs of the
insurance may be more than the cost of {5y ance Borrower may be able to obiain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the ferms and covenanis contained n pages | through 12 of this
Security Instrument and in any Rider executed by Borrower and recorded with it.

{Seal)
MANUEL JIMENEZ ‘Borrower  FRANCISCA REAL -Bomrower
—_—— (Seal) ___ (Seal)
-Borrower -Botrower
AL (Seal) - — (Seal)
-Borrower -Borrower

Witness: Witness:

State of [llinois

County of
ounty o &K

This insirument was acknowledged before mie on November 09, 2005 (date) by
MANUEL JIMENEZ, FRANCISCA REAL

(newe(s] of persons)).
%

B —

FoirZy Public
ST0y
BeTR
Ea
A
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ADJUSTABLE RATE RIDER

{LIBOR Six-Month Index (As Published In The Wall Streer Journal)—Rate Caps}

THIS ADJUSTABLE RATE RIDER is made this Sth  dayof November 2005
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrument”) of the same date given by the undersigned {"Borrower”) to secure
Bomrower's Adjustable Rate Note {the “Note™) to

FIRST NLC FINANCIAL SERVICES, LLC

("Lender”) of tii¢_same date and covering the propenty described i the Security Instrument and located at:
811 KRAMER AVENUE
Elgin, IL 60120

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND TP TAiONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'S INTEZREST RATE CAN CIJANGE AT ANY ONE TIME AND
THE MAXIMUM RATE BORROW ER MUST PAY.

ADDITIONAL COVENANTS. In addition 1o 'ths covenants and apreements iade ia the Security
Instrument, Borrower and Lender further covenant andzice as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CUANGES

The Note provides for an initial interest rate of 8.30PJ%. The Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CIHANGES

(A) Change Dates

The mterest rate [ will pay may change on the first day of Decomber 200 ,
and on that day every sixth month thereafier. Each date on which my inlerest rate’conid change is called a
“Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based ou an Index. The “index” is the
average of interbank offered rates for six month U8, dotlar-denominated deposits in the Londor misrket
("LIBOR™), as published in The Wall Street Journal. The most recent Index figure available as o) the firgt
business day of the month unmediately preceding the month in whicl the Chiange Date occurs is calied '
“Curreat Index "

If the Index is no longer available, the Note Holder will choose a aew index thal is based upot
comparable information. The Note Holder wiil give me notice of this choice.

(C} Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding

Six and §/100ths

percentage points ( 6.0500%) to the Current Index. Subject 1o the limits stated in Section 4(D) below,
this amount will be my new interest rate until the next Change Date

MULTISTATE ADJUSTABLE RATE RIDER—LIBOR SIX-MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNAL)—Singlc Family

{Puge ! of 3 puges)
3076507502
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The Note Holder will then deterniine the amount of the monthly payment that would be sufficient to
tepay the unpaid principal that I am expected to owe at the Change Pate in full on the Maturity Date at my

new interest rate in substantially equal payments. The result of this calculation will be the new amount of iny
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not he greater than 11.3000%
or less than 8.3000%. Thereafter, my interest rate will never be increased or decreased on any single
Change Date by more than One and One Half
percentage poinis ( 1.5000%) from the rate of interest [ have been paying for the preceding
six monhs. My interest rate will never be greater than 15.3000% or less than 8.3000%.

(E) Effectze Date of Changes

My new iiteresi rate will become effective on ecach Change Date. 1 will pay the amount of my new
monthly payment begianing on the first moathly payment date after the Change Dale until the amount of my
monthly payment ciaigrd asain.

(F) Notice of Chages

The Note Holder will deitvir or mail to me a notice of any clranges in my interest rate and the amount
of my monthly payment before-tne effective date of any change. The notice will include information required
by law to be given me 1o and also (h> tite and telephone number of a person who will answer any question I
may have regarding the notice.

B.  TRANSFER OF THE PROPERTY OR/A DENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security InstrumZnt 's smended to read as follows:

Transfer of the Property or a Beneficia! Interese in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficiat interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond fo. deed, contract for deed, installment
sales contract or escrow agreement, the intent of which js (hedransfer of title by Borrower at a
future date to a purchaser.

If all or any pani of the Property or any Tnterest in the Propetyis sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Boitower is-s0ld or transferred)
without Lender’s prior written consent, Lender may fequire inmediate paywent 2 fuil of all sums
secured by this Security Instrument. However, this option shall 1ot be exercisd 5y, Lender if such
exerctse is prohibited by Applicable Law. Lender also shall not exercise this Gption if: (a)
Borrower causes to be submitted to Lender information required by Lender to/cvaliate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender ragsc nably
determines that Lender’s security will not be impaired by (he loan assumption and that the rish s
a breach of any covenant or agreement i this Securily Instrument is acceplable to Lender,

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as 2
candition to Lender’s consent to the loan assumption. Lender also may require the transferee to
sigi an assumption agreemenl that ts acceplable to Lender and that obligates the ransferge 1o keep
all the promises and agreeinents wade in the Note and 1 this Secunty lnstrument. Borrower will
continue to be obligated under the Note and this Securily Instrinent waless Lender releases
Borrower in writing,

If Lender exercises the option 1o require immediate payment in full, Lender shall give
Borrawer notice of acceleration. The notice shall provide a period of not less than 30 days frow
the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrnent. If Borsower fails 1o pay these sums prior to the
expication of this period, Lender may invoke any remedies permitted by this Security Instrunent
without further notice or demand on Borrower.

{Puge 2 of ¥ pages)
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BY SIGNING BELOW, Rorrower accepls and agrees 10 the terms and covenants contained in pages |
through 3 of this Adjustable Rate Rider.

(_~. e —
{Hgazwza AENED o 1ewvScg  Real

(Seal)
MANUEL JIMENEZ -Borrower FRANCISCA REAL -Borrower
—————— e (Secal) (Seal)
: -Bomrower ‘Borrower

__ .= (Seal} . (Beal)

-Borrower -Borrower

{Page 3 of 3 pages)
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LEGAL DESCRIPTION ATTACHMENT

LOT 2 IN SWABACKS RESUBDIVISION OF LOTS 7 TO 12 INCLUSIVE OF PLAYGROUND PARK
ADDITION TO THE CITY OF ELGIN, ILLINOIS BEING A SUBDIVISION IN THE WEST HALF OF
SECTION 19, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS

Property Identification Number: (:5-19-301-008

Address of Property (for identification purposes.only):

Street: 811 KRAMER AVENUE
City, State; ELGIN, Hlinois
Unit/Lot:

Condo/Subdiv: SWABACKS RESUBDIVISION




