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DEFINITIONS

Words used in mwltiple sections of this doctument are defined below and other words are definedd in Sections 3, 11, 13, 18, 20
and 21, Certain rules regarding the usage of wor'ls sed in this document are also provided in Section 16,

(A} *“Security Instrument” means this document, wiii:h is dazed November 04, 2005 , logether with all
Riders w this docunent.

(B) “Borrower”is VICENTE RAMIREZ and COPITZI CA%FOS DE RAMIREZ, HUSBAND AND WIFE, AS
TENANTS BY THEIR ENTIRETY

Borrower is the mortgagor under this Security Instrument.

(Cy “MERS” is Morigage Elecironic Registration Systems, Inc. MERS is a suparate corporation that is acting solely as a
nominee {ur Lender and Lender's successors and assigns. MERS is the mortgagee unds v this Security Instrument. MERS is
organtzed and existing under the laws of Delaware, and has an address and telephonc nrinber of P.O. Box 2026, Flint, MI
485071-2026, iel. (888) 679-MERS.

{D) “Lender”:s FIRST NLC FINANCIAL SERVICES, LLC ,
Lenderis & LIMITED LIABILITY COMPANY orgmuiedand existing under
the laws of THE STATE OF FLORIDA . Lender’s address is
2 PIERCE PLACE SUITE 1300, ITASCA, IL 60143

(E} “Note” means Ihe promissory note signed by Borrower and dated November 04, 2005 . The Nole
states that Borrower owes Lender One Hundred Seventy Eight Thousand and no/100
Dotlars (US. § 178,000.00 ) plus interest. Borrower has promised

to pay thus debt in regular Perodic Payments and to pay the debt in foll not later than December 01, 2035
(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(G) “Loan” mcans the debt evidenced by the Note, pios interest, any prepayment charges acd late charges due nnder the
Note, and all sumis duc under this Security Instrument, Plus inlerest. ;T
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(H) “Riders” means all Riders to this Security Instrument that are cxecuted by Borrower. The following Riders are to be
cxecuted by Borrower [check box as applicable]:

{E Adjustabje Rate Rider D Condominium Rider L—I Second Home Rider

D Balloon Rider D Planned Umt Development Rider E Other(s) {specify] Interest Only
- - Rider

E} 1-4 Family Rider [j Biweekly Pavinent Rider

() “Applicable Law” means all controlling applicable federal, state and logal statutes, regulations, ordinances and
adiinistrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions,

I} “Commy.nity Association Dues, Fees, and Assessments” iieans all ducs, fees, ussessments and other charges that are
imposed on Borroyier or the Property by a condominium association, homeowners association or similar organization.

{K) “Electronic Fupds ?'ransfer” means any transfer of funds, other than a transaction originated by check, drafi, or similar
paper instrument, which i{ in'tiated through an clectronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or authorize 2/finaacial institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated tellzromachine transactions, transfers initiated by telephone, wire transfers, and aotomated
cleaninghouse transfers.

(L} “Escrow Items™ meang those items tharare described in Section 3.

(M) “Miscellaneous Proceeds™ means any colnpsnsation, seltlement, award of damagces, or proceeds paid hy any third party
(other than insurance proceeds paid under the colerapds described in Section 5) for: (i) damage to, or destruction of, the
Property, (i) condemnation or other taking of ali or‘any part of the Property; (iii) conveyance o lieu of condemnation; or
(1v) mistepresentations of, or omissions as to, the value and/or vondition of the Property.

(N} “Morigage Insurance’” means insurance protecting Lender apuinst the nonpayment of, or default on, the Loan,

{0) “Periodic Payment” weans the regularly schedeled amount duwé Jior (1) principal and interest under the Note, plus
(1i) any amounts under Section 3 of this Security Instrument.

(P} “RESPA” means the Real Bstate Setlement Procedures Act (12 US.C. §2A01 et seq.) and its implementing regulation,
Regulation X (24 C.F.R. Part 3500), as they might be amended from fime to time, 01 &0 s additional or successor legislation or
regulation that governs the same subject matter. As used in this Security Instrument, “RESPA” refers to all requireinents and
restrictions that are imposed i regard to a “federally related mortgage loan” even if the Loan does not qualify as a “federally
related morlgage loan” under RESPA,

(Q) *“Successor in Interest of Borrower” means any party that has taken title to the Property, whetiiel or not that party has
assumed Borrower’s obligations under the Note and/or this Security Instrument.

(i
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security [nstrument seeures to Lender: (i) the repayment of the Loas, and al) renewals, extensions and modifications of
the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the
County of Cook
| Type of Recording Junsdiction] [Name of Recording Jurisdiction]

SEE ATTACHED LEGAL DESCRIPTION

which currently has the address of 5109 WE?ST 32}ND PLACE
el
Cicero 3 Minois 60804 ("‘Pr[)pe,ny AddI'CSS")Z
[City] [Zip Code]

TOGETHER WITH al} the improvements now of Fereafter erccled on the property, and all easemnents, appurtenances, and
fixtures now or hereafter a part of the property. All repircements and additions shall also be covered by this Security
Instrument. AH of the foregoing is referred to in this Secuniy-lrsiument as the “Property.” Borrower understands and agrees
that MERS holds only legal titic to the interests granted by Bowgvwér in this Security Instrument, but, if recessary to comply
with law or custom, MERS (as nominee for Lender and Lender’s stedessors and assigns) has the right: 1o exercise any or all of
those interests, including, but not limited to, the right 1o foreclose and’sih the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instzament,

BORROWER COVENANTS that Rorrower is lawfully seised of the ectate herchy conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, exc ;¢ lor encumbrances of record. Borrower
warrants and will defend gencratly the title to the Property against all claims and demedids, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform sovenants with limited
vanations by jurisdiction to constitute & uniform security instrument cavering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Boroer shall pay
when due the principal of, and interest en, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments duc under the Note and this
Sccurity [nstrument shatl be made in U S. currency. However, if any check or other instrunment received by Lender as payment
under the Note or this Security [nstrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due wnder the Note and this Security Instriment be made in one or more of the following forms, as selected by
Lender: (&) cash, (b) moncy order; (c) certified check, bank check, treasurer’s chieck or cashier’s check, provided any such
check is drawn upon an iustitution whose deposils are insured by a federal agency, instrumentality, or entity; or
(d} Electronic Funds Transfer.

Payments are deemed received by Lender when received al the location designated in rhe Note or at such other location as
may e designated by Lender in accordance with the notice provisions.in Section 13. Lender may return any payment or partial
payment tf the payment or partial payments are insufficient to ng the Loan current, Lender may accept any paymeumt or

Le A .
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partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payments in the future, but Lender is not obligated to apply such payments at the time such payments
are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
tunds. Lender may bold such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not
do so wilhin a reasonable period of time, Lender shall cither apply such funds or return them to Borrower, If not applied
earlier, such funds will be applied 10 (he outstanding principal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower from makimg payments
due under the Note and this Security Tnstrument or performing the covenants and agreements secured by this Security
Tnstriuent.

2. Application of Payments or Proceeds. Fxcept as otherwise described in this Section 2, ali payments accepted and
applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due under the
Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it
becanie due. Ay remaining amounts shall be applied first to late charges, second to any other amounts due under this Security
Instrumend, and theiete reduce the principal balance of the Note

If Lender receiver a paynient froim Borrower for a delinquent Perindic Payiment which includes a sufficient amount fo pay
any late charge duc, ihie rayment may be applied to the delinquent payment and the late charge. If more than one Periodic
Payment is outstanding, [2adzr may apply any payment received from Borrower to the repayment of the Periodic Payments if,
and to the cxlent that, each payment can be paid in full. To the extent that mily excess exists afler the payment is applied to the
full payment of one or more Perixlic Payments, such excess may be spplied to any late charges due. Voluntary prepayments
shall be applied first to any prepaymepteharges und then as described in the Note,

Any application of payments, itcuszice proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
cxlend or pustpone the due date, or change the atvount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until
the Note is paid in full, a sum (the “Funds™) to vivide for payment of amounts duc for: {a) taxes and assessments and other
iteins which can attain priority over this Security Iistrupient as a lien or encumbrance on the Froperty; (b) leasehold payments
or ground rents on the Property, if any; (¢) premiums for any and all tnsurance required by Lender under Section 5; and
(d) Mortgage Insurance premiuns, if any, or any sums payablc by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section10. These items are called “Escrow ltems.” Al origination or
atany time during the term of the Loan, Lender may require that Lemmunity Association Dues, Fees, and Asscssments, if any,
be escrowed by Borrower, and such dues, fees and assessmenls sheli Yo.an Escrow Ttem, Borrower shall promptly furnish to
Lender &l notices of amounts to be paid under this Seetion. Borrowe: shiall pay Lender the Funds for Escrow Diems unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Iiéms. Lender may waive Borrower’s obligation to
pay to Lender Funds for any or all Escrow Items at any tine. Any such waive” may only be in writing. In the event of such
waiver, Borrower shali pay directly, when and where payable, the amounts duc-forsany Escrow Items for which payment of
Funds has been waived by Lender and, if Leader requires, shall furish to [ender reazints evidencing such payment within
such tine period as Lender may require. Borrower's obligation 1o make such paymenis 2id to provide reeeipts shall for all
purposes be deemed 10 be a covenant and agreement contained in this Security [nstrunient..as the phrase “covenant and
agreement” 1s used in Section 9. If Borrower is obligated to pay Escrow Mtems directly, purtunnt to a waiver, and Borrower
fails t0 pay the amount duc for an Escrow Item, Lender Imay exercise its rights under Section ¢ and pay such amoumt and
Borrower shal] then be obligated under Section 9 to repay to Lender any such amount, Lender may 1ev0k L the waiver as to any
or all Escrow Nems at any time by a notice given in accordance with Section 15 and, upon such revocatiod, Sorrower shall pay
1o Lender aH Funds, and in such amouats, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply he /Funds at the
tme specified under RESPA, and (b) not ta exceed the maximum amount & lender can require under RESPA. Lender shall
estimate the amount of Punds due on the basis of current datx and reasonable estintcs of expenditurcs of future Escrow hems
or otherwise i accordance with Applicable Law.

‘The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(inchuding Lender, if Lender is an institution whose deposits are s0 insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds (0 pay the Escrow Ttcius no later than the time specificd under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow TItems, unless Lender pays
Borrower interest ou the Funds and Applicable Law permits Lender 1o make such a charge. Unless an agreemcnt s made in
writing or Applicable Law requires interest to he paid on the Funds, Lender shall not be required (o pay Burrower any interest
or carnings of the Funds. Borrower and Lender can agree in writing, however, thal interest shalt be paid on the Funds. Lender
shall give to Borrower, without charge, au annual accounting of the Funds as’&ﬁ_ﬁired by RESPA.
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If there 15 a surples of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 1o make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Leader the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prorptly refund to Borrower any
Funds Leld by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attribulable to the
Property which can attain pricrity over this Security listrunient, leasehold payments or ground rents on the Property, if any,
and Community Association Dues, Fecs, and Assessments, if any. To the extent that these itemns are Escrow ltems, Borrower
shall pay them in.the manner provided in Sectiun 3.

Borrowersha'l promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a) agrees
In writing 1o the pzyinent of the obligation secured by the licn in a manner acceptable to Lender, but only 5o long as Borrower
is performing such agrzciient; (b) contests the lien in good faith by, or defends against enforcement of the lien in, legal
proceedings which in Jiender’s opinion operale to prevent the enforcement of the lien while those proceedings are pending, but
only until such proceedinss. ire concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinaling the lien to thisbecrity Instrument. If Lender determines that any part of the Property is subject to a lien which
can altain prionty over this Securi.v.Instrument, Lender may pive Borrower a notice idertifying the lien. Within 10 days of the
date on which that notice is given, Baivower shall satisfy the lien or take one or more of the actions set forth above in this
Section 4,

Lender may requirc Borrower to pay a sncitime charge for a real estate tax verification and/or reporting service used by
Lender in connection with this Loan,

5. Property Insurance. Borrower shall_keen the improvements now cxisting or hereafter erected on the Property
insured against [oss by fire, hazards included within e {erm “extended coverage,” and any other hazards including, but not
limited to, carthquakes and flouds, for which Lender'riquires insurance, This insurance shall be maintained in the amounts
(including dednctible levels) and for the periods that Leader) requires. What Lender requircs pursuant ta the preceding
senlences cun change during the term of the Loan. The insutasec carrier providing the insurance shall be chosen by Borrower
subject to Lender’s right w disapprove Borrower’s choice, whictiirlil shall not be exercised unreasonably. Lender may require
Borrower 10 pay, in comection with this Loan, cither: (a) a one-tiie charge for flood zone determination, certification and
tracking services; or (b) a vne-time charge for flood zone determination aps certification services and subsequent charges each
time vemappings or similar changes occur which reasonably might affect sveii determination or certification. Bormower shail
also be responsible for the payment of any fees iriposed by the Federal Emergincy, Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender miy.ohtain insurance coverage, at Lender's
option and Borrower’s cxpense. Lender is under no obligation to purchase any peticuar type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrawer, Bcrrower’s equity in the Property, or
the contents of the Property, against any risk, hazard or hiability and might provide grealer ar lesser coverage than was
previously in eflect, Borrower acknowledges thal the cost of the insurance coverage so oblained might significantly exceed the
cost of inswrance that Borrower could have obtained. Any amounts disbursed by Lender under thiz52itian 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest af tie Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requestiig payment.

All insurance palicics required by Lender and renewals of such policies shall be subject to Lender’s right +5 disapprove
such policies, shall include a standard mongage clause, and shall name Lender as mortgagee and/or as an additional loss payee,
l.ender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premniums and renewal notices. If Borrower obtains any form of insurance coverage, not othcrwise
required by Lendes, for damage to, or destruction of, (he Property, such policy shall include a standard morigage clause and
shall name Lender as mortgagee andfor as an additional Joss payee.

In the event of loss, Borrower shall give pronmipt notice to the insurance carrier and Lender. Lender inay make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in wriling, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is cconomically feasible and Lender’s securily is not lessened, During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property 1o
ensure the work has been completed 1o Lender’s satisfaction, provided that s_;lq’rﬁn_si‘)ection shall be undertaken promptiy.

TLLINOIS —Single Family—Fanale Mae/Freddie Mae UNIFORM INSTRUMENT Form 314 101
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Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress paymenis as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such tnsurance
proceeds, Lender shall not be required to pay Borrower any interest or eamings on such proceeds, Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shalt be applied to the sums securcd by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. Il Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settie the claim. The 30-day period wil! begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's ri ghts to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other/af Porrower's rights (other than the right to any refusd of uneamed preniivms paid by Borrower) under all
msurance policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may usc
the insurance procceds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security
[nstrument, whether or/no? then due.

6. Occupancy. Bonower shall occupy, establish, and use the Property as Borrower’s principal residence within 60
days after the execution of this Scenrity Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the dite of occupancy, unless Lender otherwise agrees m writing, which consent shatl not be
unreasonably withheld, or unless exteriting circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenanccana Protection of the Property; Inspections. Borrower shall not destroy, damage or
tmpair the Property, allow the Property o deferiorate or commit waste on the Property. Whether or not Boitower is residing in
the Property, Borrower shall inaintain the Preperty. in order to prevent the Property from deteriorating ot decreasing in value
due to its condition. Unless it is determined purzuant to Sectian 5 that repair or restoration is not economically feasihle,
Borrower shall promptly repair the Property if damaged 20 avoid further deterioration or damage. If insurance or condemaation
proceeds are paid in connection with damage to, or the Luking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceed! for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progies$ payments as the work is conipleted, If the insurance or
condenination proceeds arc not sufficient to repair or restore the Property, Bamower is not relieved of Borrower's obligation
for the completion of suck repair or restoration.

Lender or its agent may make reasonable entrics upon and inspections of the Property. If i has reasonable cause, Lender
way inspect the inlerior of the improvements on the Property. Lender shail 2ive Borrower notice at the time of or prior to such
au interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Boower shall be in default if, dunig the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's kncwiedze or consent gave materially false,
misleading, or inaccurate information or statements to Lender {or failed to provide ‘Lerider with material information) in
connection with the Loan. Material representations include, hut are not limited (o, reprisentations concerning Borrower's
occopancy of the Property as Borrower’s prineipal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Iristrument, If (a) Borrower
tails 1o perforn the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender’s interest in the Property and’or rights under this Security Instrument (susii s a proceeding in
bankruptey, probate, for condennation or forfeiture, for enforcement of a lien which imay attain priority over. this Security
Instrunient or o enforce laws or regulations), or (¢) Borrower has abandoned (ie Property, then Lender may de and pay for
whatcver is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessiog the value of the Property, and securing and/or repairing the Property. Lender’s actions
can include, but are not Hnited to: () paying any sums secured by & licn which has priority over this Security Instrument;
(h) appearing in couet; and (¢} paying reasonable attorneys’ fecs (o protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptey proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
chiminate building or other code violations or dangerous conditions, and have utilities tumed on or off, Although Fender may
take action under this Scetion 9, Lender does not have to do so and is noi under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security

[nstrument. These amounts shatl bear interest al the Note rate from the date Wmem and shall be payable, with such
tnterest, upon notice from Lender to Botrower requesting payment, '/ ;
[LLINOIS—Single Family— Fannte Mae/Freddie Mac UNIFORM INSTRUMENT / - Form 3014 1/01

EATLAND B

GH
ITEM GEDBLE (001 \\—MERS (Puge 65 0f 12 puge: Ocger Call; 1-803-530-9383 O Fax; 516-791-1731




S 0534721001 Page: 7 of 18

UNOFFICIAL COPY

If thus Security Instrument is on a Jeaschold, Borrower shall comply with all the provisions of the leasc. If Rorrower
acquires fec title to the Property, the leaschold and the fee title shall not wierge unless Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required (o maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previousty provided such insurance and Borrower was
required (o make separately designated payments toward the preminms for Mortgage Insurance, Borrower shall pay the
preminms required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. I substantially equivaleat Mortgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased to be in
effecl. Lender will accept, use and retain these payments as a non-refundable loss reserve in licy of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding (he fact that the Loan is ultimately paid in fell, and l.ender shall not be
required to pry Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Morigage Insurans< coverage {in the amount and for the period that Lender requires) provided by an insurer selected by [ender
again becomes avaitab'e, is oblained, and Lender requires separately designated payents toward the premiums for Mortgage
Insurance. If Lender riquired Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated pay nerts toward the premivms for Morigage Insurance, Borrower shall pay the premiums required to
niaintain Mortgage Insurance in/Cffect, or w provide a non-retundable loss reserve, unti) Lender's requirement for Mortgage
[nsurance ends in accordance with 2ay written agreement between Borrower and Lender providing for such termination or until
terunnation is required by Apphcable Law. Nothing in this Section 10 affects Borrower's obligation to pay intercst at the rate
provided in the Note,

Mortgage Insurance reimburses Lenderqorany entily that purchases the Note) for certain losses it may incur il Borrower
does not repay the Loan as agreed. Borrower is nota party to the Morigage Insurance.

Moerlgage insurers evaluate their total risk (o aflsuch insurance in force from time to time, and may enter inta agreements
with other parties that share or medify their risk, ‘or/r=Guce losses, These agrecinents are on terms and conditions that are
satisfactory 1o the mortgage insurer and the other part! (or parties) to these agreements. These agreements may require the
morlgage nsurer to make payments using any source of fundt that the mortgage insurer may have available (which may
include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of thc Mote, another isurer, any reinsurer, any other entity, ot any
aftiliate of any of the foregoing, may receive (directly or indirectlyyariounts that derive from (or might be characterized as) a
portion of Borrower's payments for Mortgage Insurance, in exchange foraharing or modifying the mortgage insurer’s risk, or
reducing losses. If such agreement provides that an affiliate of Lender lakes ~share of the insurer’s risk in exchange for a share
of the premiums paid to the insurer, the arrangemient is oflen termed “captive reiisurance.” Further;

{(n)  Any such agreements will not affect the amounts that Borrower haz aseed to pay for Mortgage Insurance, or
any other terms of the Loan. Such agreements will not increase the amount Bori ower will owe for Mortgage Insurance,
and they will not entitle Borrower to any refund.

(b) Any such agreements will not offect the rights Borrower has—if any-—with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other Jaw. These rights inzy include the right to recelve
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Morigage Insurance
terminated sutomatically, and/er to receive a refund of any Mortgage Insurance premiums tizd viors uncarned at the
time of such cancellatlon or termination,

11, Assignment of Miscellaneous Proceeds; Forfelture, All Miscellaneots Proceeds are hereby assigied to and shall
be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shal] be applied o restoration or repair of the Property, if the
restoration or repair is coonomically feasible and Lender's security is wot lessened. During such repair and restoratien period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed o Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and resloration in a single dishursement or in a series of progress payments as the work is
completed. Unless an agreement is made iy writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required 1o pay Borrower any inferest or earnings on such Miscellaneous Praceeds. If the
Testoration or repair is not economically feasible or Lender's securily would be lessencd, the Miscellaneous Proceeds shall be
applied lo the sums sccured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscetlaneous Proceeds shall be applied in the order provided [or in Section 2.

In the event of a wtal taking, destruction, or loss in value of the Property, the Miscellaneous Proce hall be applied 10
the sums secured by this Security [nstrument, whether or not then due, with the excess; if any, paid 1 Bo

ILLINOIS—Single Family—Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 1/01

NOE

GREATLA
o Brder Calt, d0-8393 T Fax: 6167951131

ITEM 6081 7 {001 1)—MERS (Page 7 af 12 pages;



R 0534721001 Page: 8 of 18

UNOFFICIAL COPY

in the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
inunediately before the partial Laking, destruction, or loss in value is equal to ot greater than the amount of the sems secured by
this Seeunity Instrument imimediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums sccured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market valve of the Property immediately before the partial taking,
destruction, or loss tn value. Any balance shall be paid to Borrower.

In the event of a partia! taking, destruction, or loss in vajue of the Preperty in which the fair market value of the Property
immediately before the partial taking, destruction, or Joss in value is Jess than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscetlaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or notl the sums are
then due.

[I'the Propenty is abandoned by Borrower, or if, afler notice by Lender (o Borrower that the Opoosing Party (as defmed in
the next sentenceMarfers to make an award to settle « claim for damages, Borrower fails 1o respond to Lender within 30 days
after the date the ndtics is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either (o restoration or
repair of the Property 4r t' the suims secured by this Security Instrument, whether or not then due. “Opposing Party” means the
third party that owes Borrove.r, Miscellaneous Proceeds or the party against whom Borrower has a right of action iu regard to
Miscellaneous Proceeds,

Borrower shail be in defaal/ ifany action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Propesy or other material impairment of Lender’s interest in the Property or rights under this
Security [nstrument. Borrower can cure'sich a default and, if acceleration has oceurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender’s Judgment, precludes forfeilure of the Property
of other material impainment of Lender’s interest.in the Property or rights under this Security Instrument, The proceeds of any
award or claim tor damages that are atiributable toshe impairment of Lender’s interest in the Property are hereby assigned and
shall be paid to Lender,

All Miscellaneous Proceeds that are not applied (o restoration or repair of the Property shall be applied in the order
provided for in Section 2,

12. Borrower Not Released; Forbearance By Leudir \Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Fistrument granted by Lender to Borrower or any Successor
in [nterest of Borrower shall not operate to release the liability of Borgwer or any Successors in Intercst of Borrower. Lender
shall not be required to commence proceedings against any Successoran/interest of Borrower or to refuse to extend lime for
payment or atherwise modify amortization of the sums secuzed by this Sec ity Instrument by reason of any demand made by
the onigmal Borrower or any Successors in Interest of Borrower. Any (orbearan/e by Lender tn exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third pemsviis. entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or pre:luie the exercise of any right or remedy.

13, Joint and Several Liability; Co-sipners; Successors and Assigns Bound. Borrower covenants and agrecs that
Borrower's obligations and liability shall be joint and several. However, any Borrower who ¢o-signs this Security Instrument
but docs not execute the Note (a “co-signer™): (a) is co-signing this Sceurity Instrument only .hortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b) ts not persovally obliyated to pay
the sums sccured by this Security Instrument; and {¢) agrees that Lender and any other Borrawir/can agree to extend,
modily, forbear or make any accommodations with regard to the terms of this Security Instrument orths Nete without the
CO-Signer’s consent.

Subject 10 the provisions of Section 18, any Suceessor in Interest of Borrower who assumes Borrower’s chlizations under
this Sccurity Instrument in writing, and s approved by Lender, shall obtain all of Borrower’s rights and benefits under this
Sccurity Instrument. Borrower shall pot be released from Bommower's obligations and liability under this Security Instrument
unless Lender agrees to such release in writing. The covenants and agrecients of this Security Instrument shall bind (except as
provided in Scetion 20 and benefit the successors and assigns of Lender,

14, Loan Charges. Lender may charge Borrower fees for services pesformed in connection with Borrower's default, for
the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, inchuding, but not limited
to, atlorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of cxpress authority in this
Sceurity Instrument to charge a specific fec to Borrower shall not be construed as a prohibition on the charging of such fee,
Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which scts maximutn loan charges, and that law is finally i 50 that the interest or
other loan charges collected or 10 be collected in connection with the Loan exceed the permilted} cn: () any such loan
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charge shall be reduced by the amount necessary to reduce the charge to the permitted Ttmit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If 2 refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge 1s
provided for under the Note). Borrower’s acceptance of any such refund made by dircct payment to Borrower will constitute a
waiver of any right of aclton Borrower might have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any nouce to Bomower in comuection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one
Borrower shall constitute notice (o all Borrowers unless Applicable Law expressly requires otherwise, The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Rorrower shall
promptly notify Iender of Borrower’s change of address. If Lender specifies a procedure for repoiting Borrower's change of
address, then Ctoriower shall only report a change of address thraugh that specified procedure. There may be only one
designated notice 2Gdress under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by s’ class mail to Lender's address stated hercin unless Lender has designaled another address by notice 1o
Borrower, Any notive/in ‘onnection with this Security Instrument shall not be deemed to have been given to Lender unti}
actually veceived by Lencer If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will atisfy the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed by federal law
and the law of the jurisdiction in which-the Property is located, All rights and obligations contained in this Security [nstrument
are subject (0 any requirements and sitisions of Applicable Law. Applicable Law might explicitly or implicitly allow the
parties lo agree by contract or it might be stl<it, but such silence shall not be construed as a prohibition against agrecment by
confract. In the event that any provision or ¢lause of this Security Instrument or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used i this Security Instrument: (a) words o) the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b} words in the sirgula: shall imean and include the plural and vice versa; and (¢) the
word “may” gives sole discretion without any obligation (o take iy action.

17. Borrower’s Copy. Bommower shall be given one copy ol tie Nolte and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest ivi-drirower. As used in this Section 18, “Interest 1n the
Property”™ means any legal or beneficial interest in the Property, mewaapg, but not limited fo, those beneficial imterests
transferred in & bond for deed, contract for deed, installment sales contractor escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any knterest in the Property is sold or rarefered (or if Borrower is not  natural person
and a henelicial intcrest in Borrower is sold or transferred) without Lender's privs written consent, Lender may require
inuediate payment in full of all sums secured by this Security Instrament. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acecleration. The nétivg shall provide a period of not
Jess than 30 days from the date the notice is given in accordance with Section 15 within which Porro ver must pay all sums
sceured by this Securily Instrument. If Borrower fails to pay thesc sums prior to the expiration ¢f-is beriod, Lender may
mvoke any remedics permitted by this Security Instruinent without further notice or demand on Borrower

19. Borrower’s Right to Reinstate Affer Acceleration. If Borrower meets certain conditions, Borrower shall have the
right 10 have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (&) five 1avs before sale
of the Property pursuant to Section 22 of this Security Instrument; {b) such other period as Applicable Law might specify for
the termination of Borrower's right to reinstate; or (¢) enlry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrement, including, but not limited to, reasonable attorneys” fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instroment; and {d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Sccurity Instrument, and Borrower's obligation 10 pay the sunis secured by this Security Instrument, shall
continue unchanged unless as otherwise provided vnder Applicable Law, Lender may requite thal Borrower pay such
reiistalemen! sums und cxpenses in one or more uf the following forms, as selected by Lender: (a) cash,
(b) money ocder; (c) certificd check, bank cheek, teeasurer’s check or cashier'(s_chgck, provided any sumh check is drawn upou
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an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had oecurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Nole or # partial interest in the Note {together
with this Securily Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer”) that collects Periodic Payinents due under the Note and this Security Instrument
and perforis other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there s a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the nawe and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing, If the Note is sold and thereafier the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the morigage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicerand. e not assumed by the Note purchiaser unless otherwise provided by the Note purchaser,

Neither Bourpower nor Lender may conunence, join, or be joined to any judicial action (as cither an individual ltigant or
the member of a ¢lass) that arises from the other parly’s actions pursuant to this Security Instrument or that alleges that the
other party has breached uny provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the olherparty (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the othér rasty hereto a reasonable period after the giving of such notice to take corrective action, If
Applicable Law provides a time reviod which must clapse before certain action can be taken, that time peried will be deemed
to be reasonable for purposes of this piarggraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of accelerauni given to Borrower pursuant (o Section 18 shall be deemed to satisfy the notice and
opportunity to fake corrective action provisicas of this Section 20.

21, Hazardous Substances. As used in this Section 21: {&) “Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesicides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) “Environn enta! Law” means federal laws and laws of the jurisdiction where the
Property is located that refate to health, safety or enviroumetal jrotection; (¢) “Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined tn Enviesdipental Law; and (d) ar “Environmental Condition” means a
condition that can cause, conlribute to, or otherwise trigger an Eiwvironmental Cleanup,

Borrower shall not cause or permit the preseice, use, dispusal storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Snbstances, on or in the Property /Bitrower shall not do, nor allow anyone else to do,
anything aflecting the Praperty (a) that is in violation of any Environiaital Law, (b) which creates an Environmental
Condition, or {c) which, due to the presenice, use, or release of a Hazardous Subgiancy, creates a condition that adversely affects
the value ol the Property. The preceding two semtences shall not apply to the prezanes, use, or storage on the Property of siall
guantities of Hazardous Substances thal are gencrally recognized to be appropnafe. to normal residential uses and to
iainienance of the Property {including, but not limited to, hazardous substances in consamst products).

Borrower shall prompliy give Lender written notice of (#) any investigation, claim, demand, lawsuit or other action by
any governmenial or regulatory agency or private party involving the Property and any Hazardons Substance or Environmental
Law of which Borower has actual knowledge, (b) any Environmental Condition, including but Got ¢mited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and {c} any condition ¢ausel oy the presence, use
or release vl a Hazardous Substance which adverscly affects the value of the Property. If Borrower leams, ¢t is nolified by any
governmental or regulatory authority, or any privale party, that any removal or vther remediation of any Hizadous Substance
affecting the Properly is necessary, Borrower shall promptly take all nccessary remedial actions in Gceordance with
Fnvironmental Law. Nothing hezein shall ereate any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of amy covenant or agreement [n this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a} the default; (b) the action required to cure the default;
(¢} a date, not less than 30 days from the date the notice is given to Borrower, by which the defanlt must be cured; and
(d) that failure te cure the default on or before the date specified in the notiee may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
(urther inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a defaull or any other defense of Borrower to acceleration and foreclosure, Jf the default is not
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cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums securcd by this Sccurity Instrument without further demand and may foreclose this Securily Instroment by
judictal proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity
Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for refcasing this Security Instrument,
but only if the fee is paid to a third party for services rendercd and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with [llinois law, the Borrower hereby releases and waives all rights under
and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower’s collateral. This insurance may, but necd not, protect Borrower’s interests. The coverage that
Lender purchises faay not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Boriower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has chtainzd insurance as required by Borrower's and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower /il L responsible for the costs of that insurance, including interest and any other charges Lender may
impose in counection wilh tie placement of the insurance, wntil the effective date of the cancelfation or expiration of the
msurance. The costs of the fnspiance nay be added to Borrower’s tolal outstanding balance or obligation. The costs of the
Insurance may be more than the ¢hst’of tnsurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees (o lhe terms and covenants contained in pages | through 12 of this

Sewrltyylrumu.m and in any Rider executed by Borrower and recorded with it

cf;fl {,Q (<(/ //_/ ”"(Sml)

VIC NTE RAMIREZ -Borrower
— — - (Secal)
-Borrower
_ — A i (Seal)
-Borrower
Witness:

State ef Tllinois
County of Cook

This instrument was acknowledged before me on November 04, 2005

VICENTE RAMIREZ, COPITZI CAMPOS DE RAMIREZ

OFFICIAL SEAL 1
AEATHA L, ARIAS
NGTRRY EUSLIC, STATE OF ILLINOIS
MY COMMISSON EXPIRES 12.20-2005

M*mwvmw-
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COPIT
S - e {Seal)
-Borrower
- . (8eal)
-Borrower

Witness:
{date) by
7 P _~{namefs] of person{s]).

" Notary Public
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Street Journal}—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ~ 4th  day of November 2005 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrument™) of the same date given by the undersigned (“Borrower™) to secure
Borrower’s Adjustable Rate Note (Lthe “Note™) to

FIRST-NLC FINANCIAL SERVICES, LLC

(“Lender”) of the same date and covering the propertly described in the Security Instrument and located at:
5109 WEST 32ND PLACE
Cicero, IL 60804

[EFaperty Address)

THE NOTE CONT AINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AN THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'S “WFEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In'addition to the covenants and agreements made in the Sccurity
Instrument, Borrower and Lender further covevant and agree as foltows:

A, INTEREST RATE AND MONTHLY PAYLIEMT CHANGES
The Note provides for an initial interest rate of 7.5700%. The Nole provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTIILY PAYMENT CHANE,

{A) Change Dates

The tnterest rate T will pay may change an the first day of December 7008
and on that day every sixth month (hereafier. Each date on which my inte/est rate could change is ca}lcd a

“Change Date.”

(B} The Index

Beginring with the ficst Change Date, my interest rate will be based on an ludex. The “Index” is the
average of interbank offered rates {or six wonth US. dollar-denominated deposils in the London market
(“LIBOR™}, as published in The Walf Street Journal. The mos! recent Index figure availabhll 55 of the firsi
busitiess day of the month immediately preceding the moath in which the Change Date occlisis called the
“Current [ndex.”

If the Index is no longer available, the Note Holder will choose a new index that is basdg 1pon
comparable ivformation. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Datc, the Note Holder will calculate my new interest rate by adding

Seven

percentage points { 7.0000%) to the Current Index. Subject to the limits stated in Section 4(D) below,
this ammount wilt be my new interest rate until the next Change Date,

MULTISTATE ADJUSTABLE RATE RIDER—LIBOR SIX-MONTH INDEX ﬁ PUBLISHED IN THE WALL STREET
SOURNALY—Single Fanily
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The Note Holder will then determine the ameunt of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in fu)l on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my

monthly payment,

(I)) Limits on Interest Rate Changes

The interest rate I amn required to pay at the first Change Date will not be greater than 10.5700%
or less than 7.5700%. Thereafter, iny interest rate will never be increased or decrcased on any single
Change Date by more than One and One Half
pereentaze points ( 1.5000%) from the rate of interest I Lave been paying for the preceding
six months, My interest rate will never be greater than 14.5700% or less than T7.5700%.

(E) Effective Date of Changes

My nezw/interest rate will becotue effective on each Change Date. [ will pay the amonnt of my new
inonthly payricn beginning on the first monthly payment date afier the Change Date until the amount of my
monthty paymen{ ctanges again.

(F} Notice of Changes

The Note Holder will“deliver or mail 1o me a notice of any changes in my interest rate and the amount
of my monthly payment before the cffective date of any change. The notice will include information required
by law to be given me to and-aisy the (itle and telephone number of a person who will answer any question |
miay have regarding the nofice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Tustment is amended to read as follows:

Transfer of the Property or a Bencfic'al Inierest in Borrower, As used in this Section 18,
“Interest in the Property™ means any legal or beiviivial inlerest in the Property, including, but not
limited 10, those beneficial interests transferred iia Sond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of wizich’iz the transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Property or any Interest in the Pioperty is sold or transterred (or if
Borrower is not a natural person and a beneficial interest in Bomrqwer is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in fubl of all sums
secured by this Security Instruiment. However, this option shall not be exeicised by Lender if such
exereise is prohibited by Applicabie Law. Lender also shall not exeivis¢ this option if: (a)
Borrower causes o be submitted to Lender information required by Leider to evaluate the
intended translerce as if a new loan were being made 1o the transferee; and (b) Lender reasonably
determaines that Lender's security will not be impaired by the loan assamption and that the risk of
a hreach of any covenanl or agreement in this Security Instrument is acceptable to Lendzl.

To the extent permitted by Applicable Law, Lender may charge a reasonable’ fe as a
condition to Lender’s consent to the Joan assumption. Lender also nray require the transferee o
sign an assumption agreement that is acceplable to Lender and that obligates the transferee (o ke 3
all the promises and agreements inade in the Note and in this Security Instrument. Borrower will
continue Lo be obligated under the Note and this Sccurity Imstrument unless Lender releases
Borrower in writing.

If Lender excreises the option lo require immediate payment in fufl, Lender shali give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
Lhe date the notice is given in accordance wilh Section 15 within which Borrower tiust pay all
sums secused by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or dewand on Borrower.

{Page 2 of 3 pages)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages |

through 3 of this Adjustable Rate Rider.

/ k;f'//' (& /ng/ 2/6/77 (Seal)

VICENTE RAMIREZ

-Borrower

(Seal)

-Borrower

e {Seal)

-Borrower

(Puge T ef I puger)

100195910001278350

(Seal)

-Borrower

I {Seal)

-Borrower

(Scaly

-Borrower

FNLC Form 3302913 (04052005)
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INTEREST-ONLY ADDENDUM
TO ADJUSTABLE RATE RIDER

FROPERTY ADDRESS: 5109 WEST 32ND PLACE, Cicero, IL 60804

THIS ADDENDUM is made this  4th day of Nevember 2005 and is incorporated into and intended to
forrp/a part of the Adjustable Rate Note (the "Note”) dated the same date as this Addendum, executed by the
undersigred and payable to FIRST NLC FINANCIAL SERVICES, LLC (the “Lender™).

THIS ADGENDUM supersedes Sections 3(A), 3(B), and 4(C) of the Rider. None of (he other provisions of the
Note are changeriby this Addendum,

3. PAYMENT
(A) Time and Pli¢oof Payments

I will pay intcre(t by ‘making payments every month for the first 60 payments (the “Interest-
Only Period”) in the amount satiicient to pay interest as it accrues. 1 will pay principal and interest by
making payments every month theiesfter for the next 300 payments in an amount sufficient to fully
amortize the outstanding principai-‘ptence of the Note at the end of the Interest-Only Period over the
remaining term of the Note in equal menthlypayments,

[ will make monthly payments on the first day of each month beginning on 01/01/2006
I will make these payments every month untii 'nave paid all of the principal and interest and any other
charges described below that 1 may owe under this 2voiz, Each monthly payment will be applied as of its
scheduled due date and will be applied to interest befors principal. If, on 12/01/2035 | [ still owe
amounis under this Note, I will pay thosc amounts i full nxthat date, which is calied the “Maturity Date”.

I will make payments at
700 W. HILLSBORO BLVD. B-1 #204, DEERFIELD BEACH, FLORIDA 33441 ,
or at a different place if required by the Note Holder.
{B) Amount of My Initial Meuthly Payments
Each of my initial monthly payments will be in the amount of US. $ 112478 . This
payment is based on the orginal principal balance of the Note, This payment amount mzy zhange.
4, INTEREST RATE AND MONTIHLY PAYMENT CHANGES
) Calculation of Changes
Betore cach Change Date, the Note Holder will calculate my new interest rate by adding
Seven percentage poinf(s) ( 7.0000%) to the Current Index for such
Change Date. Subject to the limits stated in Section 4(D), this amount will be my new interest rate until the

next Change Date.

During the Interest-Only Period, the Note Holder will then determine the amount of the monthly

payment that would be sufficient to repay accrued inferest, This wilibe the amount of my mon
lolz < Z ’

100135910004 278250 FNLC Form 3303301
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payment until the earlier of the next Change Date or the end of the Interest-Only Period unless [ make &
voluntary prepayment of principal during the Interest-Ouly Period. If I make a voluntary prepayment of
principal during the Interest-Only Period, my payment amount for subsequent payments will be reduced to
the amount necessary to pay interest at the then current interest rate on the lower principal balance. At the
end of the Interest-Only Period and on each Chaoge Date thereafter, the Note Holder will determine the
amount of the monthly payment that would be sufficient to repay in full the unpaid principal that I am
expected to owe at the end of the Interest-Only Period or Change Date, as applicable, in cqual monthly
payments over the remaining term of the Note. The result of this calculation will be the new amount of my
monthly payment. After the end of the Interest-Only Period, my payment amount will not be reduced due to
voluntary prepayments.

[f//Qr AL Qé Dt 28 m

VICENTE RAlMISFEZ,

2ul2

10019591000427§350 FNLC Farn 33033L2
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Ticor Title

Commitment Number:  AAT2364
SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

LOT 5 IN BLOCK 12 IN JOKN CUDSHY'S THIRD ADDITION TO CHICAGO IN THE NORTHEAST 1/4 OF
SECTION 33, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, N COOK

COUNTY, ILLINO!S

P.IN.# |G- 33- 214+ 010-0000

ALTA Commitment
Scheduie C (AAT2364. PFD/AAT2364/9)



