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MAXIMUM LIEN At no time shall the prmcrpal amount of Indehtedneas 5 cured by the Mortgage not '
including sums advanced to protect the securrty of the- Mortgage exceed $50, ODI‘ ”f) S _ o

THIS MOFITGAGE dated November 19 2005 is made and executed between’td’.f—EN BRENNAN AND S
KEVIN F. BRENNAN AND ELAINE F. BRENNAN AS JOINT TENANTS AND NOT ‘AS TN ANTS IN: COMMON’_-
(referred to below as "Grantor“) and FIRST AMERICAN BANK, whose address is P.C. r‘IOX 307, 201. S S
STATE STREET, HAMPSHIRE IL 60140 (referred to below as "Lender“) XA N @R&&ﬂl P i a‘&mﬂm

GRANT OF MORTGAGE For valuable eonsmeratron, Grantor mortgages warrants; and conveys 'to Lender aII e
of Grantor's right,title, and interest in and to the IoIIowrng described real property,: together with all existing or .~
subsequently efected “or - affixed bu;Idmgs improvements - and fixtures; all - easements, Tights of ‘way, .and "
appurtenances; -all water, water rights, -watercourses ‘and ditch Tights {including ‘stock in titilities with ditch or -

irrigation rights); and all ‘other righs; ‘royalties, -and profits relating to the real property, rncludmg without timitation R
all minerals, oil, gas geothermaI and s:mllar matters (the "Real. Property“) Iocated rn COOK County, State of g
Hlinois: . . : . - I

SITUATED IN THE COUNTY OF COOK AND STATE OF ILLINOIS LOT 47 IN WILLIAM H BRITIGANS
'LAWRENCE AVENUE RESUBDIVISION IN THE SOUTHWEST QUARTER OF SECTION 10, TOWNSHIP 40 -
NORTH RANGE 13 EAST OP THE THIHD PRINCIPAL MEHIDIAN IN COOK COUNTY ILLiNOIS '

The Real Property or ItS address is common!y kaown as 4933 N KENTUCKY CHICAGO Il. 60630 The i
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Real Property tax identification number is 13 10 315 004

REVOLVING LINE OF CREDIT. This Mortgage secures the Indebtedness mctudmg,_wnhout hmitatwn, :
revolving line- of credit and shali-secure not only the amount which Lender has presently advanced to . -
Grantor under the Credit Agreement, but also any future amounts which Lender may advance to Grantor
under the Credit Agreement within twenty (20) years from the date of this Mortgage to the same extent as if

such future advance were made as of the date of the execution of this Mortgage. . The revolving line of =~
credit obligates Lender to make advances to Grantor so long as Grantor complies with all the terms of the
Credit Agreement and Related Documents. Such advances may be made, repaid, and remade from time to __
time, subject to the limitation that the total outstanding balance owing at any one time, not including finance
charges on such balance ‘at a fixed or variable rate or sum as provided .in the Credit Agreement, any =
femporary overages, other charges, and any amounts expended or advanced as provided in this paragraph,

shall not exceeu the ‘Credit Limit as provided in the Credit-Agreement. It is the intention of Grantor-and -
Lender that this wortgage secures the balance outstanding under the Credit Agreement from fime to time
from zero up to ihr Credit Limit as provided in the Credit Agreement and any intermediate balance. s

THIS MORTGAGE, '4CLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROFERTY. IS GIVEN TO SECURE (A) - PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF EACH Q" GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THIS MORTGAGE.
THIS MORTGAGE IS INTENZEZD TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT
LIENS AND ENCUMBRANCES 'MCLUDING STATUTORY -LIENS, EXCEPTING .SOLELY TAXES AND -
ASSESSMENTS LEVIED ON THE REAL-PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED e
HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE: FOLLOWENG TERMS: . :

PAYMENT AND PERFORMANCE. Exceptds ctherwise provided in this Mortgage Grantor shan pay to’ Lender
all amounts' secured by this Mortgage as they vecome due and shall strictly perform all of Grantor's obligations
under this Mortgage. R ' ' -

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions: ' _ ST

Page2

Possession and-Use. Until the occurrence of an Event o Dafault, Grantor may (1) remain in DOSSESSIoN |
and control of the Property, {2) use, operate or manage the Property; and (3) coiiect the Rents from the
Property. Co. S

Duty to Maintain. Grantor shall maintain the Property in good com‘.ncn and’ promptly perform all repalrs
replacements, and maintenance necessary to preserve its value. 2740

Hazardous Substances. . Grantor represents and warrants that the Propeny réver has been, 3ar1d never wil

be s0 long as this Mortgage remains a lien on the Property, used for the generaticr; frignufacture, storage,
treatment, disposal, .release or -threatened release of any Hazardous Substancz -in violation -of any
Environmental Laws. ~Grantor authorizes Lender and its agents to enter upon the Propsrty to make such- - -
inspections and tests as Lender may deem appropriate to determine compliance .of the Froperty with this: =
section of the Mortgage. Grantor hereby (1) releases and waives any future claims ajainst Lender for
indemnity or contribution in the event Grantor becomes liable for cleanup or other costs under any such laws,.
and (2) agrees to indemnify and hold harmless Lender against any and all claims and losses resulting from =
a breach of this paragraph of the Mortgage. This obligation to ;ndemmfy shall survive the payment of the
Indebtedness and the satisfaction of this Mortgage.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's optlon dectare 1mmed|ately due and payable -
alt sums secured by this Mortgage upon the sale or transfer, without Lender's prior written :consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance of
Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable; whether
voluntary or involuntary; whether by outright -sale, deed, instaflment sale ‘contract, fand contract,” contract for
deed, leasehold interest with a term greater than three (3) years, lease-option contract,  or by sale, assignment,

or transter of any beneficial -interest in or to any land trust holding titte to the Real Property, or by any other
method of conveyance of an interest in the Real Property. -However, this option shall not be exercised by Lender
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if such exercise is prohrbrted by tederal law or by Hlinois iaw

TAXES 'AND' LIENS. The foliowrng pro\rrsrons re!atmg to the taxes and hens on the Property are part ef thrs
Mortgage:

Payment Grantor shall pay when due {and in att events prior to delmquerzcy) all taxes oayrott taxes specrat L
taxes, assessments, water charges and sewer service charges levied against or on dccount of the Property, -~ -
and shall-pay ‘when ‘due -all claims for work done ‘ori -or for services rendered or material furnished to the
Property. - Grantor shall maintain the' Property free of any liens having priority’ over or equal 10 the interest of

Lender under this Morigage, except for the Existing Indebtedness referred to in this Mortgage or those liens -
specifically agreed to in writing by Lender, and except tor the lien ot taxes and assessments not due and

except as othfwrse prowded in this Mortgage. R ST : S

PROPERTY DAMA E INSURANCE ~t’he tollowrng prov s:ons relatrng to tnsunng the Property are a part ot thrs
Mortgage: = _ . _

Malntenance ef rnar artce Grantcr shall procure and marntam potrcres ot frre ansurance wrth standard
extended coverage ‘enrloreaments on a  replacement basis - for the full’ insurable value - -covering all
improvements on’ the Rea! t"roperty in an amount ‘sufficient to avoid appttcatron of any. cornsurance clause,
and with a -standard mortgagesclause in tavor of Lender. -Policies: shalt be _.wr_rtten._by suc_h_ ‘insurance -
~ companies and i such form as-ray be reasonabiy acceptabte to Lender. - Grantor shall deliver to Lender -
certiticates of coverage from each irsurer contarnrng a’stipulation -that coverage “will not be ‘cancelled or -
diminished without a minimum of ten f“ft) days prior “written’ notice -to’ Lender and -not: ccntarnlng any
disclaimer of the insurer's trabrtrty for failure o, give such notice. Each insurance policy. also shall include an
‘endorsement providing that- coverage in tav 71 L.ender will not be- |mparred in"any way by any- act; omission -
or default of Grantor or ‘any other person.” Shculd tha Real Property be located in an ‘area designated by the -
Director of the Federal Emergency Management Agency as a special flood hazard area; Grantor agrees to
obtain and maintain Federal Flood Insurance, if availab'a: within 45 days atfter: notice is given by Lender that .~~~
- the Property is located ina specrat flood hazard area, for fiie thaximum amount of your credit line and the full - .
unpaid principal baldnce of any prior lieris on tha property secliing the foan, up to the maximum policy fimits .~ =
set under the National- Flood Insurance Program or as othetwrsf" requrrect by Lender and to mazntarn such
insurance for the term of the loan. L S -

Lender's: Expenditufes if Gr'anto'r falls' (1) to keep the Property feeof att taxes trens secunty rnterests
‘encumbrances,. and other claims, (2) - to- provrde any ‘required insurance an the Property, (3)to make
repairs to the Property or to-comply with any obtrgatren to maintain ExtStI.:( indebtedness in’ good standing
'~ as required below, then Lender may do so. any:action or-proceeding 18 comnenced that ‘would matenatly
“affect Lender's interests in the Property, - then Lender -on Grantor's behalf: may, but e ‘not requrred to, take
* any action that Lender believes to be appropriate to protect Lender’s interests. 'All évgersas incurred or paid
by Lender for-such purposes will then bear interest at the rate charged under the Credit’ Aaréement from the”
date inctirred or paid by Lender to the date of repayment by Grantor. All ‘stich expenses wil become ‘a'part
“of the Indebtedness -and, at Lénder's option, will {1) be payable on demand; -(2) be added to the balance of
the Credit Agreement and be apportioned among and be payable with any installment. payments t6 ‘become -
due during either - (a)" the tetm of any -applicable insurance policy; or - (b) -the remaining ‘term. of the: Credit -
_ 'Agreement' or . '(3) be treated as a balloon payment which will be- due and payable at the- Credrt Agreement s
maturity. - e _ S R R S

: _Warranty, Defense of Ttt[e The toilowrng provrsrons reiatrng to ownershlp of the Property are a part of thrs e
-Mortgage : : i

Title.. Grantor warrants that ( ) Grantor holds good and marketabte trtle ot record to the Property in tee
“simple, free :and clear of all liens ‘and encumbrances other than ‘those :set- forth in the ‘Real Property s |
- -description or in the Existing Indebtedness section below of in any title insuranice policy; title report,.or ~ <
_final title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and” (b)" -~
'Grantor has the futt nght power, and authorrty to-execute and deliver this Mortgage to l.ender. ' S

Defense of Trtte Subject to the exception in the paragraph ebove Grantor warrants and wrtt torever S
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detend the title to the Property against the lawful claims of all-persons.

Existing Indebtedness. - The following provisions concerning Existing Indebtedness are a part of this

Mortgage: ST . A
Existing Lien. The lien of this Morigage securing the Indebtedness may be secondary and inferior to an’ - -
existing lien. . Grantor ‘expressly covenants and agrees to pay, or see to the payment of, the Existing -
fndebtedness and to prevent any default -oh such indebtedness, any -default under ‘the instruments
evidencing such indebtedness, or any default under any security documents for such indebtedness.

Full Performance. 'If Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and -
deliver to Grantor a suitable satisfaction of this Mortgage and- suitable statements of termiination of any .
financing statemenit on file evidencing Lender's security interest in the Rents and the Personal Property.
Grantor will zay: # permltted by applicable law, any reasonable termrnahon fee as determrned by Lender from ..
time to time. o _ o o _ .

Events of Defaui Grantor will be ir default under this 'Modgage'if any‘ of the following ha'ppen: {1 Grantor
commits fraud or marzs,a material misrepresentation at any time in connection with the Credit Agreement.
This can include, for exumnle, a false statement about Grantor's iricome, assets, liabilities, -or any other
aspects of Grantor's finarcial.condition. (2) Grantor does not meet the repayment terms of the Credit
Agreement. (3) - Grantors action or inaction adversely affects the collateral or ‘Lender’s rights in the
collateral. This can include, for cxzmple, failure to maintain reguired insurance, waste or destructive use of
the dwelling, failure-to pay taxes, deuth of all persons liable on the account, transfer of title or sale of the
dwelling, creation of a senior lien on ihe dwelling without Lender's ‘permission, foreclosure by the holder of
another lien, or the use of funds or the dwaiing for prohibited purposes.-

Rights and Remedies on Default. Upon tre occurrence of an Event of Default and at any time thereafter; S
~ Lender, at Lender's option, may exercise any one or niore of the foilowrng rights and remedres in"addition to .
.any other rights or remedies provided by law: : S .

Accelerate Indebtedness Lender shall have the linkt at its optron without notace io Granror 1o deciare
the entire Indebtedness mmedrately due and payable, rfchdrng any prepayment pena!ty whrch Grantor
'would be required to pay..

' UCC Remedies.  With respect to all or any part of the Person:] Prurerly, Lender shall have aI the rights
and remedies of a secured party under the Unrform Commercial Cudz.- _

Judicial Foreclosure Lender may obtain a ;udrcaa! decree rorecto:,m f‘rantors mterest in all or any -
part of the Property. : : - :

Other Remedies. Lender shall have ail other raghts and remedies provrded in thrs r'Iortgage or the Credzt B
Agreement or available at law or in equity. { _ S

Sale of the Properiy. To the extent permrtted by app!rcable law, Grantor hereby waives any and atl rrght
to have the Property marshalled. In exercising its rights and remedies, Lender shall be f2¢ to sell all or
any part of the Property together or separately, in one sale or by separate sa!es Lender shalE be entitied
to bid at any public-sale on all or any portion of the Property. - : S

Election of Remedies. All of Lenders rights and remedres er he cumulatwe and may be exercised
alone or together. An elaction by Lender to choose any one remedy will not bar Lender from using any
other remedy. ‘If Lender decides to spend money or to perform any of Grantor's obligations under this -
Mortgage, after Grantor’s failure to do so, that decision by Lender will not affect Lenders rlght to declare
Grantor in default and to exercise Lender's remedies. : L

Attorneys’ Fees; Expenses. - If Lender institutes any suit or action to enforce any *of 'tl"'re terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as
attorneys’ fees at trial and upon any appeal. . Whether or not any court action is involved, and to the
extent not ‘prohibited by law, all reasonable expenses Lender incurs that in Lendetr's opinion are
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necessary at any trme for the protectton ot its interest or the enforcement of its nghts shait become apart
of the Ihdebtedness payable on demand and shall bear interest at the Credit Agreement rate from the ~
date of the expenditure uintil repaid. ~Expenses covered by this paragraph include, without fimitation,
however subject to-any - limits under - applicable law, Lender's attorneys’ fees  and ‘' Lender's fegal
~ .expenses; whether or not there is a lawsuit, including attorneys’ fees ‘and’expenses for bankruptcy -
. proceedings (including ‘efforts to rnodrfy or’ vaoate any automatic stay or injunction), appeals, and any -~ -~
- anticipated -post- judgment collection services, the cost: of searchrng records, obtamlng title-reports -
‘(including foreclosure reports) suUrvayors’ reports, and appraisal fees ‘and fitle insurance, -to- the extent o
permitted by apptrcabte Iaw Grantor atso writ pay any court costs in addltron fo atl other sums prowded S
byiaw ' : . R S ey : S _ B '

Mrsoellanems "rovrsrons The foilowrng mrsoetianeous provrsrons are a part of thts Mortgage - o -

_':Governmg Lav.. Thzs Mortgage will be governed by federal law apphcable to Lender and to the_”_ﬁ--':;-"---':
- -extent not pres nnted -by federal law, the laws of the State of Illinois without regard to rts confl:cts of__- e
o law provrsrons _ m»s Mortgage has been accepted by Lender in the State ot tllmors p

'_Trme is of the Essen e Trme is of the essence tn the performance of thrs Mortgage

‘Waive Jury Al partles w0 this Mortgage hereby waive the rlght to any 1ury trlal |n any aetron, R
g _proceedmg, or counterc!a;.n orought by any party agemst any other party. _ S

" Waiver of Homestead Exemptmn Grantor hereoy releases -and waives att rtghts and beneﬂts ot the
homestead exemptron taws of the St ate ot thOtS as to all indebtedness secured by thrs Mortgage

Definitions. The tottowrng words shat! have i ‘o!lowrng meanlngs when used in thls Mortgage

3 Borrower.. The word “Borrower" reans KEVIN 7. BRENNAN,. ELAtNE F. BRENNAN and NOREEN P
ZBRENNAN and ‘includes "all co- srgners and r,o mtkers srgnmg the Credlt Agreement and all’ therr
‘sUCCessors and ass;gns : . B

R Credrt Agreement The- words "Credtt Agreemeot“ mienn the oredtt agreement dated Novemper 19
~ - 2005, with credit fimit of $§50,000.00 from Grantor to LeniiZi together with-all rehewals of, extensions of _
modifications  of, retrnancrngs of, ¢consolidations of, and s.:os\rtut:ons for the promlssory note -or
agreement. The interest rate on'the Credit “Agreement is a variabie interest rate . based upon-an indéx..
- The'index’ cerrently is 6.750% . per annum. -If the-index increases, ha: payments tied to the index, and = "
therefore the total amount secured heratnder, will increase. Any variatia interest rate tied to the.index 7
" shall be calculated as of, and shall begin on, the commencement date indicated for the applicable .-~ - =
““payment stream.  Notwithstanding the foregoing, the vanabte interest rate or rates provzded for in this -
Mortgage shall be subject 1o the following maximum rate.. NOTICE: Under 110 ¢.reumstances shall the - g
interest rate on this Mortgage be more than (except for any higher default Tate shown oetow) the lesser.of ..
~18.000% per annum or the maximum rate allowed by applroabte law. ‘The matur;ty drie)of this Mortgage S
-.is December 1, 2015. NOT!CE TO GRANTOR THE CREDIT AGHEEMENT COMAIHS A VARIABLE PR
- INTEREST RATE e S

_Envrronmentat Laws The words "En\nronmental Laws"" mean'any and an state federal'and toc’at i
‘statutes; regulations and ordinances relating to the profection of ‘human health o the envzronment
' ‘:ncludrng ‘without limitation the Comprehensive Environmental Ftesponse Compensatlon “and Liability Act
~of 1980, as amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and
_'_;‘Reauthonzatron Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous -Materials Tranhsportation Act, -
- °49°U.8.C. Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Seotron 6901
et seq,, or other applrcabte state or federat taws rutes or reguletrons adopted pursuant thereto S

| '_'Event of Default,” The words ”Event of Detautt“ mean any of the events of defauit set forth in thts
‘Mortgage inthe events of detautt sectron of this: Mortgage L . .

: Exrstrng Indebtedness The words "Exrstrng Indebtedness“ mean the rndebtedness descnbed rn the i
. Emstang Liens: prowsron ot thls Mortgage o S
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Grantor. The word "Grantor' means KEVIN F. BRENNAN, ELAINE F. BRENNAN and NOREEN P
BRENNAN.-

Indebtedness. The word "indebtedness" means all principal, mterest and other amounts, costs ard
expenses payable under the Credit Agreement or Related Docurments,. ‘together with-all renewais of,
‘extensions of, modifications of, consolidations of and substitutions for the Credit Agréement of ‘Related
Documents and any ‘amounts expended or advanced by Lender to discharge Grantor's - -obligations or
expenses -incurred by Lender to enforce Grantor's obligations under this Mortgage, 2ogether with interest
on such amounts as provided in this Mortgage. : D

Lender. The word "Lender" means FIRST AMERICAN BANK its successors and asmgns The words " |
"successors o -assigns” mean any person or company that acquires - any mteresi in the - Credit
Agreement. o

Mortgeg=. The word "Mortgage" means thas Mor’tgage between Grantor and Lender

Personal ‘Praperty. The words "Personal Property" mean all equipment, fixtures, and other amc!es of
persanal propeity now or hereafter owned by Grantor, and now or hereafter attached or affixed to the
Real Property; together with all accessions, paris, and additions to, all replacements of, and all
substitutions “for, "ary &{ such property; and-together with all proceeds (including without Jimitation all
insurance proceeds and rziunds of premiums) from any sale or other disposition of the Property. -

Property. - The word *Propart; ™ neans collectively the Real Property and the Personal 'P'ropeﬁy'

Real Property.. The words “Raal Droperty" mean the real. property, interests “and rlghts as further
described in this Mortgage. Ll _ '

Rents. The word "Rents" means all prasgri and future rents,’ revenues :ncome lssues royalties prof;ts I
and other beneﬂts denved from the Proper'y.. R . -

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL ThE PROVISIONS OF THIS MORTGAGE AND EACH -
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

x Ve f/@/u_—

KEVIN F. BRENNAN
X_ (A Q/Ufu /‘} L /M/buk

ELAINE F. BRENNAN .

4;7' IRSSUAN ';D 5/&% -

NOREEN P. BRENNAN
A Noreen  THRempNGH
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lNDiVlDUAL ACKNOWLEDGMENT

STATE OF mkau WUy :)"

COUNTY 'QF“ |

On this day :b'_e'r rne the undere;igned Notary Publac persona Iy appeared KEVIN F. BHENNAN ELA!NE F S
- BRENNAN; and NORSEN P. BRENNAN, to me known to be the individuals described in and who executed the -~
Mortgage, -and acknu.vl cdyed that they 91gned the Morigage as thelf free and voluntary act and deed for the SRR

uses : and purposes theru.r rx.entloned ~L i \ S
Gwen under my hand and o‘.lf‘lal seal thls o 1 - t - day of . Dl‘k, \M@g& K 20 (, 2
i %Rm Nome@'\ i?,re,nmq

By {ith SUA\—’“’\(?’i Resldmg at \meUaL(\U i

Notary Publlc m and for the State of

ﬁa "Long

My commls_swn-_explres._ ;-: '. S

LASER PO Lanting, Ver. 8§.28.00.004 Gapi. Farae Financiat Saiions, Inc_ 387, 2006 All Aighis Resenie.. - 1. FEPLCFILFLYGOSFC TH-44381 PReq




