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\g"{ DEFINITIONS

Words used in multiple sections or'this document are defined below and other words are defined in
Sections 9, 11, 16, 18 and 19. Cestair-rules regarding the usage of words used in this document are also
provided in Section 14.

(A)  "Security Instrument" means this dorument, which is dated 12/07/05 , fogether
with all Riders to this document.
{B) "Borrower" is ALAN H GOLD AND ARINE E GOLD TENANTS BY THE

) ENTIRETY /-~
;\\ Borrower is the mortgagor under this Security Instrument.
. ©) "Lender" is Wells Fargo Financial Illinois, Inc. Lender 1s a'corporation organized and existing
- under the laws of Iowa. Lender's address is 860 CLvIC CENTER DRIVE
M NILES. IL 60714 . Lender is the/mestgagee under this Security
‘ Instrument.
L (D)  "Note" means the promissory note signed by Borrower and dated [ 12/07/05 . The
‘ J Note states that Borrower owes Lender $537549.32 (U.S. Dollars) plus inteiest. Borrower has
; promised to pay this debt in regular Periodic Payments and to pay the debt ni-piit ot later than
i 12/12/35
(E) "Property"” means the property that is described below under the heading "Trat:sfer-of Rights
in the Property."
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late

charges due under the Note, and all sums duc under this Security Instrument, plus interest.
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(G)  "Riders" means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider {_| Condominium Rider [_] Second Home Rider
__] Balloon Rider (] Planned Unit Development Rider [ ] Other(s) [specify]
(] 1-4 Family Rider [} Biweekly Payment Rider

(H)  "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, nor appealable judicial opinions.

I “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners-association or similar organization.

(#)] "Electroric Funds Transfer” means any transfer of funds, other than a transaction originated
by check, draft, or sixiiiar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer; o/ magnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, trapsters initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) "Miscellaneous Proceenz" means any compensation, settlement, award of damages, or
proceeds paid by any third party (othe: iian insurance proceeds paid under the coverages described in
Section 4) for: (i) damage to, or destruciion'nf, the Property; (ii) condemnation or other taking of all or
any part of the Property; (iii) conveyance in lisu: of condemnation; or (iv) misrepresentations of, or
omissions as to, the value and/or condition of the Property.

{L) "Mortgage Insurance" means insuranc® rrotecting Lender against the nonpayment of, or
default on, the Loan.

(M)  "Periodic Payment" means the regularly schedulsd <mount due for principal and interest under
the Note.

(N)  "RESPA" means the Real Estate Settlement Procedures/act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as-they might be amended from time to
time, or any additional or successor legislation or regulation that goveras the same subject matter. As
used in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in
regard to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related
mortgage loan" under RESPA.

(0)  "Successor in Interest of Borrower™ means any party that has taken title to the Property,
whether or not that party has assumed Borrower's obligations under the Note and/cy this Security
Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and
convey to Lender and Lender's successors and assigns the following described property located in the
- COUNTY . of COOK :
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

The description of the Property is on 2 separate form as
» Addendum A to Mortgage" attached to and incorporated into this

Mortgage.
which currently lasibe address of 125 LOCKERBIE LANE
[Street]
) WiLMETTE _, Ilhinois 60091 ("Property Address"):
|City! [Zip Code]

TOGETHER WITH all the Zinprovements now of hereafier erected on the property, and all
easements, appurtenances, and fixres now or hereafter a part of the property. All replacements and
additions shall also be covered by this 4ecurity Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrow:r is lawfully seised of the estate hereby conveyed and
has the right to morigage, grant and convey the Propety and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the title to the Property
against all claims and demands, subject to any encumbraiices of record.

THIS SECURITY INSTRUMENT combines uniform covenzais for national use and non-uniform

covenants with limited variations by jurisdiction to constitute a uniierm security instrument covering
real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree s follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Chaiges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidencer: by the Note and any
prepayment charges and late charges duc under the Note, Payments due under the (Tetednd this Security
Tnsirument shall be made in U.S. currency. However, if any check or other instrurierl received by
Lender as payment under the Note or this Security Instrument is returned to Lender unpa’d, +ender may
require that any or all subsequent payments due under the Note and this Security Instrumen: be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an
{nstitution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer.

R AR
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) fees and
charges due under the Note; (b) interest due under the Note; and (c) principal due under the Note. Such

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Charges; Tiens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments

or grovis! rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if
any.

opinion operate to prevaift the enforcement of the lien while those proceedings are pending, but only
until such proceedings ars concluded; or (c) secures from the holder of the lien an agreement
satisfactory to Lender subordidating. the lien to this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which can attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrower shal| satisfy the lien or (ak2 she or more of the actions set forth above in this Section 3.

Lender may require Borrower to pay 'a ope-time charge for real estate tax verification and/or
reporting service used by Lender in connection vith this Loan,

4. Property Insurance. Borrower shall «erp. the improvements now existing or hereafter
erected on the Property insured against loss by fire. fhazards included within the term "extended
coverage," and any other hazards including, but not limitéd *0-carthquakes and floods, for which Lender
requires insurance. This insurance shail be maintained in the mounts (including deductible levels) and
for the periods that Lender requires. What Lender requires pursdan‘ to the preceding sentences can
change during the term of the Loan. The insurance carrier proviaing fne insurance shal] be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Bortower to pay, in connection with this :-0an, either: (a) a one-time
charge for flood zone determination, certification and tracking services; or (b} & one-time charge for
flood zone determination and certification services and subsequent charges each fige remappings or
similar changes occur which reasonably might affect such determination or certification, Forrower shall
also be responsible for the payment of any fees imposed by the Federal Emergericv’ Management
Agency in connection with the review of any flood zone determination resulting from an gbjection by

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any

particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect, Borrower
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interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon
notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove sych policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional losg payee. Lender shall have the right to hold the policies and

In the cvent of loss, Borrower shall give prompt notice to (he insurance carrier and Lender. Lender
may make preofof loss if not made promptly by Borrower. Unless Lender and Borrower otherwise
agree in writing, ar'y insurance proceeds, whether or not the undetlying insurance was required by
Lender, shall be applied to restoration or repair of the Property, if the Iestoration or repair is
cconomically feasible ard Lender's security is not lessened, During such repair and restoration period,
Lender shall have the right t¢ bald such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensurs the work hag been completed to Lender's satisfaction, provided that such
inspection shall be undertaken prempt.y. Lender may disburse proceeds for the repairs and restoration in
a single payment or in a series of Progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires ixterest to be paid on such insurance proceeds, Lender shall
not be required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall nt be paid out of the insurance proceeds and shall be the
sole obligation of Borrower. If the restoration or reman is not economically feasible or Lender's security
would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, pid to Borrower. Such insurance proceeds
shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotizie and settle any available insurance
claim and related matters, If Borrower does not respond within 30 days (o a notice from Lender that the
insurance carrier has offered to settle claim, then Lender may negoiidte and settle the claim. The
30-day period will begin when the notice is given. In either event, or if Leader acquires the Property
under Section 20 or otherwise, Borrower hereby assigns to Lender (a) Borrower's vights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Securiiy Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uneamnec. premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore ‘ne Property
Or to pay amounts unpaid under the Note of this Security Instrument, whether or not then due,

5. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shail not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

00 0 0 0 A
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6. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shal]
not destroy, damage or impair the Property, ailow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in

of progress payments as the work is completed. If the Insurance or condemnation proceeds are not
sufficiexi to repair or restore the Property, Borrower js not relieved of Borrower's obligation for the
compietion.of such repair or restoration.

Lender on its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cavse Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower natice at the time of or prior to such an interior inspection specifying such reasonable
cause.

7. Borrower's LZpan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any jerions or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave raaterially false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lendler with material information) in connection with the Loan, Material
Iepresentations include, but are not F'mited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residen(e

8. Protection of Lender's Intereit ir. the Property and Rights Under this Security
Instrument, If (a) Borrower fails to perform tlie covenants and agreements contained in this Security
Instrument, (b) there is a legal proceeding that mighy s Snificantly affect Lender's interest in the Property
and/or rights under thig Security Instrument (suck’ a5 .a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien ‘whicl may attain priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower =3 abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and
rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can inc.ude. but are not limited to: (a)
paying any sums secured by a lien which has priority over this Security Fistrument; (b) appearing in

under this Security Instrument, including its secured position in a bankruptcy procecding. Securing the
Property includes, but is not limited to, entering the Property to make repairs, change 'oois. replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or
dangerous conditions, and have utilitics turned on or off. Although Lender may take action under this
Section 8, Lender does not have to do so and is not under any duty or obligation to do so. It i dgreed
that Lender incurs no liability for not taking any or all actions authorized under this Section 8.

Any amounts disbursed by Lender under this Section 8 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of

disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

OO 00 o
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If this Security Instrument s on a leasehold, Borrower shal] comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing,

9. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shali be paid io Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and Iestoration period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as

Lender's security weuld be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Security Instrume:, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds siiall be applied in the order provided for in Section 2.

In the event of a tota t-king, destruction, or Joss in value of the Property, the Miscellaneous
Proceeds shall be applied to the Surz.secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.,

In the event of a partial taking, destinetion, or loss in valye of the Property in which the fair market
value of the Property immediately befole 4 partial taking, destruction, or loss in valye 1s equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, uniess Boirower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be redvcer. by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amsuri of the sums secured immediately before the
partial taking, destruction, or loss in valye divided by {0) the fair market value of the Property
immediately before the partial taking, destruction, or loss in-value. Any balance shall be paid to
Borrower.

In the event of a partia] taking, destruction, or loss in value of lie rraperty in which the fair market
value of the Property immediately before the partial taking, destructior., ¢r.loss in value is less than the
amount of the sums secured immediately before the partial taking, destruchisis, ar loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds Shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Boriover that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a clairy for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is giver, Lender js
authorized to collect and apply the Miscellaneous Proceeds cither to restoration or repair of the Pioperty
or to the sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the
third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right
of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other materia] impairment of Lender's

0 0 0
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Property are hereby assigned and shall be patd to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

10.  Borrower Not Released; Forbearance By Lender Not a Waiver., Extension of the time
for payment or modification of amortization of the sums secured by this Security Tnstrument granted by
Lender < Borrower or any Successor in Interest of Borrower shall not operate to release the liability of
Borrowei or any Successors in Interest of Borrower. Lender shall not be required to commence

proceedings axainst any Successor in Interest of Borrower or to refuse to extend time for payment or

made by the ornig'na) Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any righi o. remedy including, without limitation, Lender's acceptance of payments from
third persons, entities o Successors in Interest of Borrower or in amounts fess than the amount then due,
shall not be a waiver of or Treclude the exercise of any right or remedy.

11.  Joint and Several I izbility; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrov'er's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Irstrument but does not execute the Note (a “co-signer"): (a) is
co-signing this Security Instrument only t4 inortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security [astrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent

Subject to the provisions of Section 16, any Successsr in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writin 2-and is approved by Lender, shall obtain
all of Borrower's rights and benefits under thig Security Instrument, Berrower shall not be released from
Borrower's obligations and liability under this Security Instrument mnl<sg Lender agrees to such release
in writing. The covenants and agreements of this Security Instrument szl bind (except as provided in
Section 18) and benefit the successors and assigns of Lender,

12.  Loan Charges. Lender may charge Borrower fees for services nerformed in connection
with Borrower's default, for the purpose of protecting Lender's interest in the Properiy-and rights under
this Security Instrurnent, including, but not limited to, attorneys' fecs, Property inspectiserand valuation
fees. In regard to any other fees, the absence of express authority in this Security Instrument to charge a

the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sams already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the

A 0 O 0 o
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principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal,
the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising
out of such overcharge.

13.  Notices. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrower in connection with this Security Instrument shall
be deemed to have been given to Borrower when mailed by first class mail or when actually delivered to
Borrower's notice address if sent by other means. Notice to any one Borrower shall constitute notice to
all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower chall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure
for reporting Borrower's change of address, then Borrower shall only report a change of address through
that specified riocedure. There may be only one designated notice address under this Security
Instrument at an/ vaie time. Any notice to Lender shal] be given by delivering it or by mailing it by first
class mail to Lendér's‘address stated herein unless Lender has designated another address by notice to
Borrower. Any notice i connection with this Security Instrument shall not be deemed to have been
given to Lender until actu(lv received by Lender. If any notice required by this Security Instrument is
also required under Applicable Low, the Applicable Law requirement will satisfy the corresponding
requircment under this Security Iastrument.

14, Governing Law; Severab.lity; Rules of Construction, This Security Instrument shall be
governed by federal law and the law ol the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or
it might be silent, but such silence shall not be corstried as a prohibition against agreement by contract,
In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisieas of this Security Instrument or the Note
which can be given effect without the conflicting provision:

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b).words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

15.  Borrower's Copy. Borrower shall be given one copy of the Noie and of this Security
Instrument,

16.  Transfer of the Property or a Beneficial Interest in Borrower. A: usid-in this Section
16, "Interest in the Property" means any legal or beneficial interest in the Property, inriuding, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, irs‘aiiment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a furvie ifate to a
purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in fuil of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by

97241671

Page 9of 13 IL-2040-1105



0534727097 Page: 10 of 18

UNOFFICIAL COPY

Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 13
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

17.  Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of the Property pursuant to Section 20 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's
right to tcinstate; or (c) entry of a Judgment enforcing this Security Instrument, Those conditions are
that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the
Note as it n) aceleration had occurred; (b) cures any default of any other covenants or agreements; {c)
pays all expruases incurred in enforcing this Security Instrument, including, but not limited to,
Reasonable Attorneys Fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Jierder's interest in the Property and rights under this Security Instrument; and (d)
takes such action as Lerder may reasonably require to assure that Lender's interest in the Property and
rights under this Security Instriment, and Borrower's obligation to pay the sums secured by this Security
[nstrument, shall continue unclianged unless as otherwise provided under Applicable Law. Lendet may
require that Borrower pay such relnstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash: (b} tnorey order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check it dfawn upon an institution whose deposits are insured by a
federal agency, instrumentality or entity: ‘cr (d).Electronic Funds Transfer, Upon reinstatement by
Borrower, this Security Instrument and obligatisns Lecured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to (eirstate shall not apply in the case of acceleration
under Section 16.

18. Sale of Note; Change of Loan Servicer; 'Nutice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) ca't be sold one or more times without prior
notice to Borrower. A sale might result in a change in the entity {(kuown as the "Loan Servicer") that
collects Periodic Payments due under the Note and this Security instrument and performs other
mortgage loan servicing obligations under the Note, this Security Tist'ument, and Applicable Law.
There also might be one or more changes of the Loan Servicer unrelated 0 » sale of the Note. If there is
a change of the Loan Servicer, Borrower will be given written notice of the chauge which will state the
name and address of the new Loan Servicer, the address to which payments should-he made and any
other information RESPA requires in connection with a notice of transfer of servicing If the Note is
sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser-of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to
a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser,

19.  Hazardous Substances. As used in this Section 19: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and

AUV OO OO R
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radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection; (¢) "Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone clse to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. Fhe preceding two sentences shall not apply to the presence, usc, or storage on the Property of
small quaitics of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses <ad to maintenance of the Property (including, but not limited to, hazardous substances
in consumer produzis).

Borrower shall protrotly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any givernmental or regulatory agency of private party involving the Property and
any Hazardous Substance OF Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, inctuding but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substic, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adverzely affects the value of the Property. If Borrower {earns, or is notified
by any governmental of regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Troperty is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cletnup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

20. Acceleration; Remedies. Lender shall give aotice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreemnent in this Security Instrument (but not
prior to acceleration under Section 16 unless Applicable Law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the defauli: {c) a date, not less than 30 days
from the date the notice is given to Borrower, by which the dei~alt must be cured; and (d) that
failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicizi proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and
the right to assert in the foreclosure proceeding the non-existence of a default’or any other defense
of Borrower to acceleration and foreclosure. If the default is not cured on or before the date
specified in the notice, Lender at its option may require immediate payment 1 fr:il of all sums
secured by this Security Instrument without further demand and may foreclosc this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses inzurred in
pursuing the remedies provided in this Section 20, including, but not limited to, Reasonable
Attorneys' Fees and costs of title evidence.

21.  Release. Upon payment of all sums secured by this Security Instrument, Lender shall
release this Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower

T T 0
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a fee for releasing this Security Instrurnent, but only if the fee i paid to a third party for services
rendered and the charging of the fee is permitted under Applicable Law.

22.  Waiver of Homestead. In accordance with Ilinois law, the Borrower hereby releases and
waives all rights under and by virtue of the [llinois homestead exemption laws.

23.  Placement of Collateral Protection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agreement with Lender, Lender may
purchase insurance at Borrower's expense to protect Lender's interests in Borrower's collateral. This
insurance may, but need not, protect Borrower's interests. The coverage that Lender purchases may not
pay any claim that Borrower makes or any claim that is made against Borrower in connection with the
collateral “Rorrower may later cancel any insurance purchased by Lender, but only after providing
Lender witiLcvidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. [f Lender purchased insurance for the collateral, Borrower will be responsible for the costs
of that insuraiicZ, including interest and any other charges Lender may impose in connection with the
placement of the wisvrance, until the effective date of the cancellation or expiration of the Insurance.
The costs of the instirangs, may be added to Borrower's total outstanding balance or obligation. The costs
of the insurance my be more than the cost of insurance Borrower may be able to obtain on its own.

T L 0
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it.

Borrower

C)\\&.ﬁ'h—' k\ - 9;-5) ;Qm (Seal)
ALAN H GOLD
Borrower % }\ﬁ L&k
{@Mf/' (Seal)
ARLENE EGOLD
Borrower
- - (Seal)
Borrower

B (Seal)

e

[Space below, This Line For Acknowledgment]

STATE OF ILLINOIS )
188,
COUNTY OF DUPAGE )

I a Notary Public of the County and Stalc aforesaid, certify that
ALAN H GOLD AND ARLENE E GOLD TENANTS 3% THE
ENTIRETY

F—Mﬂ e

A M ——— el

I e

Borrower(s), personally appeared before me this day and acknow!adgZd the execution of the foregoing
instrument.  Witness my hand and official stamp or seql. this Tth __day
of 4December 2005

(Seal)

My Commission expires 04/13/09 N

OFFICIAL SEAL
VRAHRAM B KADKHODAIAN

Notary Public - State of #inols
WCWMW“APH&ZDOP

U0 L O
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ADJUSTABLE RATE RIDER

THIS ADJTISTABLE RATE RIDER is made on 12/07/05 and is
incorporated into and shill ‘oo-deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower")
to sccure Borrower's Adjustabl> Rate Note (the "Note") to Wells Fargo Financial Hlinois, Inc. (the
"Lender") of the same date and coveriao the property described in the Security Instrument and located
at: 125 LOCKERBIE LANE

WILMETTE, IL 60091
[Property Address]

NOTICE: THE SECURITY INS PXUMENT SECURES A NOTE
WHICH CONTAINS A PROVISION ALLOWING FOR
CHANGES IN THE INTEREST RATL. INCREASES IN THE
INTEREST RATE WILL RESULT IN HIGHER PAYMENTS,
DECREASES IN THE INTEREST RATE wWill, RESULT IN
LOWER PAYMENTS. THE NOTE LIMITS THE AMOUNT MY
INTEREST RATE CAN CHANGE AT ANY ONE TiME AND
THE MAXIMUM AND MINIMUM RATE I MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agresm£ais, made in the

Security Instrument, Borrower (hereinafter "I and "me") and Lender (hereinafter "Note Holder")
further covenant and agree as follows:

1. INTEREST RATE AND PERIODIC PAYMENT CHANGES

The Note provides for an initial interest rate as well as for changes in the interest rate and the
payments.

87241671
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2. PAYMENTS

(A}  Scheduled Payments

I will pay principal and interest by making payments when scheduled. I will make my scheduled
payments each month as required under the Note.

(B) Maturity Date and Place of Payments

I will make these payments as scheduled until I have paid all of the principal and interest and
any other charges described below that I may owe under the Note.

My scheduled payments will be applied to interest before principal. If, on the Maturity Date set
forth in the Note I still owe amounts under this Note, I will pay those amounts in full on the "maturity
date."

i will make my scheduled payments at or to the place(s) specified by the Note, or at a different
place it required by the Note Holder.

(C.) /. Amount of My Initial Scheduled Payments

Eacll o' my initial scheduled payments will be in the amount as provided in the Note. This
amount may changeas provided in the Note.

() Schedrled Payment Changes

Changes in m; scheduled payments will reflect changes in the unpaid principal of my loan and
in the interest rate that I nws® pay. The Note Holder will determine my new interest rate and the changed
amount of my scheduled payment-in accordance with the Note,

{E) Late Charge

If the Note Holder has not'received the full amount of any monthly payment by the end of the
grace period specified in the Note, [ will o a late charge as specified in the Note.

3. INTEREST RATE AND SCHEDULED PAYMENT CHANGES

(A)  Change Dates

Each date on which my interest rate could cnasige is called a "Change Date." The interest rate [
will pay may change on the Change Date specified ir'th: Mote, and on every sixth month anniversary
date thereafter that is before the maturity date. There wilt be no Change Dates on or after the maturity
date. The interest rate in effect on the maturity date will remain i effect afier the maturity date until the
full amount of principal has been paid.

(B) The Index

Beginning with the first Change Date, my interest rate will be bas<d on an Index. The "Index" is
the highest "Prime Rate" as published by the The Wall Street Journal,

The most recent month-end (defined as the last business day of tuat menth) Index available
before the date occurring one day preceding one month prior to the Change Dat: is 2alled the "Current
Index." For example, if your Change Date is May 13, the most recent month-end ins2x available on
April 12 (one day preceding one month prior to May 13) would be the Tndex for March 2 1, assuming
March 31 is a business day. If your Change Date is July 1, the most recent month-end idex available
on May 31 would be the Index for April 30, assuming April 30 is a business day.

If the Index is no longer available, the Note Holder will choose a new index which is based
upon comparable information. The Note Holder will give me notice of this choice.

(C)  Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding the

97241671
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Margin specified in the Note to the Current Index. The result of this calculation will be rounded off by
the Note Holder to the nearest 0.125%. Subject to the limitations stated in Section 3(D) below, this
amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the scheduled payment that would be
sufficient to repay the unpaid principal that T am expected to owe at the Change Date in full on the
maturity date at my new interest rate in substantially equal payments. The result of this calculation will
be the new amount of my scheduled payment,

D) Limits on Interest Rate Changes

My interest rate will never be increased or decreased on the first Change Date by more than
three (3%) percentage points. For all Change Dates thereafter, my interest rate will never be increased or
decrevsed by more than one (1%) percentage point. Subject to any limitation set forth in Section 6 of the
Note, my interest rate will never be more than six (6%) percentage points greater than the initial interest
rate set forth. in the Note, Notwithstanding anything to the contrary in the Note, my interest rate will
never decreuse elow 3.5%.

(E) " Kifxctive Date of Changes

My new intsrest rate will become effective on each Change Date. I will pay the amount of my
new scheduled paymdit beginning on the first scheduled payment date after the Change Date until the
amount of my scheduled pavrat changes again.

{F) Notice of Cnangzs

At least 25 days, but nc more than 120 days, before the effective date of any payment change,
the Note Holder will deliver or maii t~ me a notice of any changes in my interest rate and the amount of
my scheduled payment. The notice will iniude information required by law to be given to me and also
the telephone number of a person who wil! answer any question I may have regarding the notice.

X FUNDS FOR TAXES AND INSURANCE
Uniform Covenant 2 of the Security Instrunient is waived by the Lender.

P O 0 0 O
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

this Adjustable Rate Rider.

Page 4 of 4

Borrower

(rom W 9@0@\

(Seal)
ALAN H GOLD
Bomwer w
% P\‘hv_ ..
N (Seal)
ARLENE E GOLD
Borrower
(Seal)
Borrower
(Seal)

97241671
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ADDENDUM A
TO
MORTGAGE

Description of Property

The following described Heal Estate situated in the County of Cook in the State
of lllinols, to wit:

LOT 114N LOCKERBIE COUNTRY ESTATES, BEING A RESUBDIVISION OF
CERTAIYL.OTS, VACATED STREETS AND ALLEYS IN KINGS COURT, A
SUBDIVIION OF LOT 13 (EXCEPT THAT PART LYING NORTH EABT OF
CENTER Lir’e OF GLENVIEW ROAD) OF COUNTY CLERK'S DIVISION IN
SECTION 31, TC'VNSHIP 42 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MER:D!aN, ACCORDING TO THE PLAT THEREOF RECORDED
JUNE 27, 1947 AS CGCUMENT NUMBER 14088733, IN COOK COUNTY,
JLLINOIS,

SUBJECT TO:

{a) covenants, conditions anc reatictions of record, (b) private, public and
utllity easaments and roads and ighways, if any provided there is no
materlal adverse effect on the uue or marketabliity of the properly as a
single family residence,

Tax |.D. # 05-31-421-011



