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This is a Morigage shade this December 8. 2003, between Melvin R. Soderstrom, and Joanne C. Soderstrom hunband and wife
("Mortgagor”) and Aol Bank & Trust Company N.A., a National association, its successors and assigns (“Mortgagee™).

RECITALS

This Agreement provides for advances 2nd readvances of credit to the maximum amount of Seventy Five Thousand Dollars (5
75,000.00) as evidenced by a note bearing the same date as this Mortgage made by Mortgagor (the “Note™) and payable in
accordance with the terms and conditions maied therein, with the balance of the indebtedness. All future advances and
readvances of credit made pursuant to this Mcrtgage shall have the same priority as the original Mottgage.

THEREFORE, Mortgagor, in consideration of the nd<etedness, and to secure its payment and of all other sums required by the
terms of the Note or of this Mortgage to be paid by Mortengor, and to secure the performance of the terms, covenants and
conditions contained in this Mortgage or in the Note and (0 secure the prompt payment of any sums due under any renewal,
extension or modification of the Note or of any substitute not¢, Cwhich renewal, extension, modification, or substitution shall
not impair in any manner the validity or priority of this Mortgage) (o5 hereby grant, convey, warrant, sell, mortgage and assign
to Mortgagee. its successors and assigns all of the real estate legally deserived as:

SEE ADDENDUM “A” ATTACHED HERETO AND MADE PART HEREQF

PIN: 13-11-223-013-0000
Property Address; 5258 N Sawyer Ave., Chicago IL 60625.

situated in Cook County, 1llinois {which together with the following described property is sometimes herein referred to as the
“premises”).

A. Al right title and interest of Mortgagor, including an after-acquired title or reversion, in and to the‘osds-of the ways, streets,
avenues. and the alleys adjoining the premises:

B. All tenements. hereditaments, easements, appurtenances, and privileges in any way now or later appertaining to the premises,

C. All buildings and improvements of every kind now or later erected or placed on the premises and all materials intended for
construction. reconstruction, alteration or repairs of the improvements. All materials shall be deemed to be a part of the
premises. The premises shall include a)l machinery, equipment and fixtures owned by the Mortgagor used or useful in the
operation of the real estate and all renewals or replacements and substitutions of those itemns, whether or not the same are or
shali be attached to the building or buildings in any manner, all the property owned by Mortgagor and placed on the premises
or used in connection with the operation or maintenance of the premises shall, so far as permitted by law, be deemed to form
a part of the real estate and for the purpose of this mortgage to be real estate, and covered by this Mortgage. As to any
property which does not form a part of the real estate or does not constitute a “fixture” (as such term is defined in the
Uniform Commercial Code), this Mortgage is hereby deemed to be a security agreement under this Uniform Commercial
Code for the purpose of creating a security interest in such property, which Mortgagor grants to the Mortgagee as Secured
Party (as such term is defined in the Uniform Commercial Code).
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To have and 10 hold the premises by the Mortgagee, its successors and assigns, forever, for the purposes and uses stated, free
i

rom all rights and benefits under the Homestead Exemption Laws of the State of Nlinois, which rights and benefits Mortgagor

does expressly release and wajve.

COVENANTS

I. Mortgagor covenants and agrees:

| o)

(%)

A. To pay, when due all sums secured by this Mortgage.
B. To keep the premises in good condition and repair and not to commit or permit waste on the premises.

C. To keep the building now and hereafier on the mortgaged premises and all insurable parts of the real estate insured
under a replacement cost form of insurance policy, against loss or damage by fire or other hazards as the
Mortgagee may from time to time require in forms, and companies and in sums satisfactory to Mortgagee. All
msurzdic= policies shall by held by and be payable to Mortgagee as its interest may appear. At least fifteen (15)
days beiore the expiration of each policy, Mortgagor shall deliver to Mortgagee a policy replacing the one expiring,

D. Except to ip¢ extent money shall have been deposited and shall be available for payment of taxes under the
provisions of inZ next paragraph or under a prior Mortgage, to pay, not less than ten (10) days before the same shali
become delinquent ora penalty attaches thereto for non-payment, all taxes, assessments and charges of every
nature which may be levizd, assessed, charged or imposed on the premises, or any part thereof and to pay when due
any indebtedness which m+y be secured by a lien or charge on the premises, and, upon request by Mortgagee, to
exhibit to Mortgagee satisfactory evidence of the payment and discharge of such lien or claim.

Upon request from Mortgagee, Muitaagor will pay to Mortgagee, on each date on which payment is due under the
Note, such amount as Mortgagee may oty time to time estimate will be required to pay (before the same become
past due) all taxes, assessments and other severnmental liens or charges against the property hereby mortgaged.
Mortgagor shall procure and deliver to Mortgagee, in advance, statements for such charges. In the event of any
default under the terms of this Mortgage, any part or all of the amounts paid by Mortgagee may be applied to the
indebtedness secured by this Mortgage and in refurding any part of such amounts, Mortgagee may deal with
whomever is represented to by the owner of the premis=e'a» that time.

E. To comply promptly with all ordinances, regulations, laws, ccnditions and restrictions which affect the mortgaged
property, or its use, and not to permit the premises to be used for ary uplawfil purpose(s).

F. To execute and deliver upon demand of Mortgagee any and all instrumeits Mortgagee may deem appropriate to
perfect. evidence, protect or facilitate the enforcement of the lien of this Mortzage.

- Mortgagor hereby assigns and transfers to Mortgagee all rents and profits due or to becomc due and all deposits of money as
advanced rent, or for security, under all present and future leases or agreements for use of oce urancy of the mortgaged
premises, including those made by Mortgagee under powers herein granted, hereby absolutely transfirring and assigning all
such leases and agreements and all avails of those leases and agreements to Mortgagee.

- All monies received by Mortgagee (a) under any policy of insurance, (b) from awards or damages in connection with any
taking of or injury to the mortgaged property for public use, or (¢) from rents and income, may at Mortgagee’s option without
notice, be used, (1) towards the payment of the indebtedness secured by this Mortgage or any portion of the indebtedness
whether or not vet due and payable; (1) toward reimbursement of all costs, attorneys’ fees and expenses of Mortgagee in
collecting the proceeds of the insurance policies or the awards. Any monies received by Mortgagee not used will be paid over
to Mortgagor.

- In the event of a default by Mortgagor in the performance of any agreement of Mortgagor under this Mortgage or under any
other instrument given as security in connection with this transaction or in any payment provided for in this Mortgage or in
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the Note, of if (a) there is a default in any prior moitgage affecting the premises for a period of thirty (30) days, (b) there is an
advance to Mortgagor under the terms of any prior open-end mortgage without the written consent of Mortgagee, (c)
Mortgagor shall become bankrupt or insolvent, or file a petition in bankruptcy or a voluntary petition to reorganize or to
effect a plan or other arrangement with creditors or make an assignment for the benefit or creditors or have a receiver

sell all or any part of or any interest in the premises, then and in any of such events, at Mortgagee’s option the whole amount
secured shall become immediately due and payable without notice or demand and this mortgage shall be foreclosed

accordingly. If Mortgagor should abandon the mortgaged property, Mortgagee may take immediate possession of the
property with or without foreclosure.

6. If any of Mortgagor's covenants or agreements contained in this Mortgage are not performed, Mortgagee may, but need not,
make any payment or perform any act required of Mortgagor, in any form and manner deemed expedient and may, but need
not, make full or partial payments of principal or interest on prior encumbrance, if any, and purchase, discharge, compromise
or settle any tax.iien or any other lien, encumbrance, suit, title or claim or redeem from any tax sale or forfeiture affecting the
premises or contest sny tax assessment. All monies paid for any of the purposes authorized and all expenses paid ot incurred
i connection with fliose purposes, including reasonable attorneys’ fees, and any other monies advanced by Mortgagee to
protect the premises o the lien of this Mortgage shall by additional indebtedness secured hereby and shall become
immediately due and payabiie_without notice and with interest due on those payments as provided in the Note secured hereby.

7. In the event of foreclosure of this Mortgage, Mortgagor shall pay all costs and attorneys’ fees which may be incurred by
Mortgagee or in connection with any proceeding to which Mortgagee is a party by reason of this Mortgage. Mortgagor will
pay Mortgagee. in addition to other cosis; a reasonable fee for title evidence prior to and after the filing of foreclosure and the
preparation of such foreclosure, together with ail other and further expenses of foreclosure and sale, including expenses, fees
and payments made to prevent or remove the inipasition of liens or claims against the premises and expenses of upkeep and
repair made in order to place the same in a conditicii o be sold.

8. Every maker or other person liable on the Note shall remai primarily bound (jointly and severally, if more than one) until
the Note is fully paid, notwithstanding any sale or transter of the mortgaged property. This instrument shall inure to the
benefit of and bind the respective heirs, successors and assigrs of the parties. Whenever used, the singular number shall
include the plural, and the plural the singular and the use of 2y sender shall by applicable to all genders. The word
Mortgagor shall include all persons claiming under or through Meit<agor and all persons liable for the payment of the
indebtedness or any part thereof, whether or not such person shall have e .rcuted the Note or this Mortgage.

9. No remedy or right of Mortgagee shall be exciusive, but shall be in addition io-every other right or remedy conferred or now
or hereafier existing by law. Each and every right, power and remedy may be exeicizd or enforced concurrently. No delay in
any exercise of any Mortgagee’s rights shall preclude the subsequent exercise of that Zight and no waiver by Mortgagee of
any default of Mortgagor shall operate as a waiver of subsequent defaults. Time is of the essence in the Mortgage.

10. Any notice required by this Mortgage or by law shall be sufficiently given if sent by certified mail, postage prepaid, to the
addresses of the respective parties set forth above. Notices shall be deemed received on the third Fusiaess day following the
date of mailing.

I'1.1If Mortgagor transfers, conveys, or assigns or attempts to transfer, convey or assign titie to all or any portion of the
beneficial interest on any trust which may hold title to the premises (including a coliateral assignment thereof ) whether by
operation of law, voluntarily, or otherwise, or if Mortgagor contracts to do any of those things, Mortgagee, at its option,
may accelerate the maturity of the Note causing the full principal balance, accrued interest, and prepayment premium, if
any, to be immediately due and payable without notice to Mortgagor. Any waiver by Mortgagee of the provisions of this
paragraph shall not be deemed to be a waiver of the right of Mortgagee to insist upon strict compliance with the provisions
of the paragraph in the future.

12. The terms of the Note of the same date as this Mortgage. with interest, and all renewals, extensions and modifications are
hereby incorporated by reference into this Mortgage.

13. The terms of the Agreement and Federal Truth in Lending Disclosure dated this December 8, 2005 are hereby incorporated
by reference into this Mortgage.
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[4. The loan that is secured by this Junior Mortgage is a revolving Line of Credit loan. It can be paid down and increased again
throughout the life of the credit. All disbursements under the Line of Credit have a priority Hen against the property covered
by this Junior Mortgage as if made when the Junior Mortgage was first recorded.

15. This loan is payable in full at the end of 5 years. At maturity, if The Holder of the Note demands payment you must repay
the entire principal balance of the loan and unpaid interest then due. The Holder of the Note is under no obligation to
refinance the loan at that time. You will therefore be required to make payment out of other assets you may own, or you will
have to find a lender willing to lend you the money at prevailing market rates, which may be considerably higher than the
interest rate on this loan.

16. In addition to payment of principal and interest hereinabove provided, the Mortgagors shail pay a monthly sum equal to
1/12th of the amount required to pay the annual General Real Estate Taxes, assessed ot to be assessed against said premises
and the annuat cost of fire and extended coverage insurance in an amount approved by the Mortgagee. The Mortgagee, at its
option, may require the Mortgagors to make additional payments sufficient to maintain a cushion of no greater than 1/6th of
the estimated zinual payments. Should the Mortgagee determine that there is a shortage or deficiency in the tax and
insurance escrow arcount, it may require the Mortgagors to pay additional deposits to eliminate the deficiency.

i j' i {

Miort"agor has exec ed lhls rior.gage the day and year first above written.
H My
1

3

(Seal)

(Seal)

State of Illinois )
)ss:
County of Cook)

The undersigned a Notary Public in and for the County of Cook and the<State of [llinois, do hereby certify that Melvin R.
Soderstrom Joanne C. Soderstrom are personally known to me to be whe same persons whose names are subscribed to the
foregoing instrument and that they appeared before me this day in person aria scknowledged that they signed, sealed and
delivered the said instrument as their free and voluntary act, for the uses and nurroses stated in the Mortgage including the
release and watver of the right of homestead. /,

/ 7

Given under my hand and notarial seal this December 8§, 2005, )((/

T i

e Notary Pablic
3 "OFFICIAL SEAT73

This Document Prepared by: Mary Gorecki ) NOTAHYEARYA WNEK

Please Return To: Albany Bank & Trust Company N.A. "M Co UBLIC STATE OF ILLINOIS
3400 W Lawrence Ave. L mission Expies 09/30/2008
Chicago IL. 60625 iR

LLA)
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ADDENDUM “A” ATTACHED HERETO AND MADE PART HEREOF

PIN: 13-11-223-013-0000
Property Address: 5258 N Sawyer Ave., Chicago IL 60625.

LEGAL DESCRIPTION:

LOT 46 IN BLOCK 15 IN NORTH PARK ADDITION TO CHICAGO, A SUBDIVISION OF PART OF THE NORTHEAST

“ AND THE SOUTHEAST % OF SECTION 11, TOWNSHIP 40 NORTH RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.
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