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ILLINGE
HOME EQUITY LINE OF CREQ!T MORTGAGE
(Securing Future Advancas)

THIS MORTGAGE is made on _November 2, 2005 , The mortgagor-is

PANKAJUMAR PATEL and KOMAL PATEL, HUSBAND AND WIEE AS JO'NT TENANTS
' This Mortgage s gvento JPMoraan Chage Bank, N.A. aW

a national banking association whose address s

-_

or it successors or essignees. Any communication to the Lender should be sent to
Clo Chase Home Finance LLC, 250 Wost Huron Road, P. O. Box 9376 Cleveland, OH 44113,
In ttgs Mortgage, the terms zou." "your" and “yours" refer to the mortgagor(s). The terms
o JPMorgan Chase Bank, N.A, :

mwe," "us" and "our".refeﬁ'

Pursuant to a Home Equity Line of Credit Agreement dated the same date as this Mortgage ("Agreement"),
you may incur maximum unpaid loan indebtedness (exclusive of interest thereon) In amounts fluctuating from time

to time up to the maximum principal sum outstanding &t any time of
i ! i Dollars

(US.§ 23,05000 ). The Agreement provides for' 2 final scheduled instaliment due and payable not later
ihan on _November 17,2035 . You agree that this Mortgage shali continue to secure all sums now or
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_hereafter advanced under thq t NfFT an wﬂxﬂout imitatieq, sums that are advanced by
us whether or not at the time uhhs‘ere advance inc: ﬁ!@» ing under the Agreement.
The parties hereto intend that this Mortgage shall secure unpeid balances, and all other amounts due to us
hereunder and under the Agreement.

This Mortgage secures to us: (a) the repayment of the debt evidenced by the Agreement, with interest, and
all refinancings, renewals, sxtensions and modifications of the Agresment; (b) the payment of all other sums, with
interest, advanced under this Mortgage to protect the security of this Mortgage; and (c) the performance of your
covenants and agreements under this Mortgage and the Agreement. For this purpose and In consideration of the -
debt, you do hereby mortgage, grant and convey to us and our successors and assigns the property located in

COOK County, llinols, and more fully

described in EXHIBIT A, which is attached hereto and mads 2 part hereof, which property is more commoniy known

86
435 N WILLIAM DR, PALATINE, L 80074-4143
‘("Property Address");

TOGETHES WITH all the improvements now of hereafter erected on the property, and all easements,
rights, appurtenances and fixtures now or hereafter a part of the property. All replacements and additions shall also
he covered by this Mortusgs. Al of the foregoing is referred to In this Mortgage as the "Property.”

YOU COVENANT ihai vou are lawfully seized of the estate hereby conveyed and have the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. You warrant and will defend =enerally the title to the Property against all claims and demands, subject to
any encumbrances of recard. . . . '

ad

YOU AND WE covenant and agree as follows:

[y

1, ' Payment of Principal, Interest 2: Other Charges. You shall pay when due the 'principal of and
interest owing under the Agreement and all other charges due hereunder and due under the Agresmant.

2 | Application of Payments. Unless applicenle law provides otherwise, all payments received by us
under the Agreement and Section 1 shall be applied by us a« provided in the Agreement. ' .

3. Prlor Mortgages; Charges; Liens. You shell peform all of your obligations under any mortgage,

. deed of trust or other security. instruments with & lien which has riicrity over this Mortgage, including your
covenants to make payments when due. Yoy shall pay all taxes, asssssinents, charges, fines.and impositions
attributable to the Property which may attain priority oy‘ér, this Mortgage, and <@sehold payments of ground rents, If -
any. Upon our request, you shall promptly furnish to us all notices of amounta ¥ be paid under this paragraph and
receipts evidencing any such payments you make directly. You shall promptly.discharge any lien (other than a lien
discloged to us in your application or in any title report we obtained) which has priort, over this Mortgage.

We specifically reserve to ourself and our successors and assigns the unilateral right to retiuire, upon notice, that
you pay to us on the day monthly payments are dug an amount equal to one-twelfth (1/12) ¢ the yearly taxes, and
assessments (including condominium and planned unit development assessments, if any) which-may attain priority
over this Mortgage and ground rents on the Property, if any, plus one-twelfth (1/12) of yearly premium instaliments .
for hazard and mortgage insurance, 5ll as we reasonably estimate initially and from time to time, &8 allowed by and
in accordance with applicable law. :

4. Hazard Insurance. You ghall keep the Property insured againat loss by fire, hazards included within
the term "extended coverage” and any other hazards, including floods or floading, for which we require insurancs.
This Insurance shail be maintained in the amounts and for the periods that we require. You may choose any insurer
reasonebly acceptable to us. insurance policies and renewals shall be acceptable to us and shall include a
standard mortgagee clause. If we require, you shall promptly give us all receipts of paid premiums and renewal
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notices. If you fail to maintain coverage as required in. s SEWIRT, VU E¥51053484014 . « "
in our sole discretion determine @ propriate to protect our interest in the Propsivy w 141 Page: 3 of &, the provisions
_in Section 6. You understang a N@aﬁ%’@jﬁ '[lm \asemay o opr interest in the Property
and may not cover your inte e priyl or an Pmﬁu so understand and agree
that the premium for any such insurance may be higher then the premium you would pay for such insurance. Yoy
shall promptly notify the insurer and us of any loss. We fay make proof of loss if you do not promptly do 80.

Insurance proceeds shall be applied to restoré or repait the Property damaged, if restoration or repair is
gconomically feasible and our security would not be lessened. Otherwise, insurance proceeds shall be applied to
sums secured by this Mortgage, whether or not then due, With any excess paid to you. If you abandon the Property, . . ..
or do not answer within 30 days our notice to you that the insurer has offered to settle a claim, then we may collect
and use the proceeds ta repair of restare the Property or to pay sums secured by this Mortgage, whether or not
then due. The 30-day period Wil begin when hotice is given. Any application of proceeds to principal shall not
require us to extend or postpone the due date of monthly payments or change the arnount of monthly payments. if
we acquire the Property ot a forced sale following your default, your right to any insurance proceeds resulting from
damage to the Property prior to the acquisition shall pass to us to the extent of the sums secured by this Mortgage
irmmediately prior to the acquisition. ‘

You shall not periit.any condition to exist on the Property which would, in any way, invalidate the insurance
coverage on the Praprivy. .

, 5. Preservaiioii, Maintanance and Protection of the Property; Borrower's Loan Application;
‘Leaseholds, You shall not dusitdy, damage qr substahtially change the Property, allow the Property to deteriorate,
or commit waste. You shall ba ' default if any forfeiture action or proceeding, whether clvil o crimingl, I8 begun
that in our good faith judgment corid result in forfeiture of the Property or otherwise materially impair the lien
created by this Mortgage or our secuniy interest, You may cure such 2 default, as provided in Section 17, by .
causing the action or-proceeding to be Jisinissed with a ruling that, in our good faith determingtion, precludes
forfeiture of your interest in the Property < sther materisl impairment of the lien created by this Mortgage or oUr™ - -
security interest. You shall also be in default #you, during the loen application process, gave materially false or
inaccurate information or statements o us (or tane:t to provide us with any material infornation) in connection with
_the loan evidenced by the Agresment, including, but pstlimited to, representations concerning your ogeupancy of
the Property as a pringipal residence. If this Mortgage is on @ leagehold, you shall comply with the lease. If you
acquire fee title to the Property, ihe leasehold and fee titic she't not merge unless we agree to the merger in writing.

6. Protection of Our Rights in the Property; Merigage Insurance. If you fall :to perform the
covenants and agresments contained In this Mortgage, or there Ie = legal proceeding that may significantly affect
our rights in the Property (such as a proceeding in bankruptey, probate, Tor condemnation or forfeiture or to.enforce
laws or regulations), then we may do, and pay for, anything necessary i protect the Property's value and our rights
in the Property. Our actions may include paying any sums secured by a lier which has priority over this Morigage
or any advance under the Agreement or this Mortgage, eppearing in’ court, Aaying reasonable attorneys' fees,
paying any sums which you are required to pay under this Mortgage and enterifig o the Property to make repairs. '
We do not have to take any action we are permitted to take under this paragraph. Any amounts we pay under {his
paragreph shall become additional debts you owe US and shall be secured by this Mo:tgaye These amounts shall
bear interest from the disbursement date at the rate eptablished under the Agreement 21id snall be payable, with
interest, upon our request. If we required mortgage inisurance as a condition of making thé iuan secured by this «.xuwwn
Mortgage, you shall pay the premiums for such insurance unti such time as the requirement fof the Insurance
terminates. '

7. Inspection. We may enter and Inspect the Property &t any reasoneble time and upon reasonable
. hotice. .
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; 8, condemnatidn) T opfes E{@dﬂkmﬁ@ bYsequential, in connection
with any condemnation or other taking of any part of t perty;or f ance il lieu of condemnation, are
hereby assigned and shall be paid to us. If the Property is abandoned, or if, after notice by us to you that the
condemmnor offers to make an award or settle a claim for damages, you fail to respond to us within 30 days gfter the
date the notice is given, we are authorized to collect and apply the proceeds, at our option, either to restoration or
repalr of the Property or to the sums secured by this Mortgags, whethet or not then due. Unless we and you
otherwise agree In writing, any application of proceeds to principal shall not extend or postpons the due date of the °
monthly payments payable under the Agreeme;nt and Sgctlon 1 or change the amount of such payments. '

9.  You Are Not Released; Forbearance by Us Not a Walver. Extengion of time: for payment or
modification of amortization of the sums secured by this Mortgage -granted by us to any of your successors in
interest shall not operate to release your liabllity or the liability of your successors in Interest. We shall not be
required to commence proceadings against any successor in interest, refuse to extond time for payment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any dermand made by you or your
successors in interest. Our forbearance In exercising any right or remedy shall not waive of preciude the exercise
of any right or rerecy.

10. Successnrs and Assigns Bound: Joint and Several Liability; Co-signers. The covenants and
agreements of this Mor'geae shall bind and benefit your successors and permitted assigns. Your covenants and
agreaments shell be joint @ several. Anyone who co-signs this Mortgage but does not exacute the Agreement.
(a) is co-signing this Mortgage only to mortgage, grant and convey such person's interest in the Property; (b) is not
personally obligated to pay the /i eement, but is obligated to pay all other sums secured by this Mortgage; and (c) -
agrees that we and anyone else 'vhi =igns this Morigage may agree to extend, modify, forbear or make any -
accommodations regarding the terms o this Mortgage or the Agresment without such person's consent, ,

11. Loan Charges. |f the loan sucured by this Mortgage i subject to a law which séts maximum foan
charges, and that law'is finally interpreted so t'ia the interest or other loan charges collected or.to be collected in .
connsction with the loan exceed the permitted limiiz, then: (2) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit-and (b) any sums already collected from you which exceed
permitted limits will be refunded to you.. We may chovgs 12 make this refund by reducing the principal owed under

the Agreement or by making a direct payment to you. I aveund reduces principal, the reduction will be treated a8 -
. @ partial prepayment without any prepayment charge under tie Agreement, '

12, Notlces. Unless otherwise required by law, any neuce to.you provided for in this Mortgage shall be
delivered or malled by first class malil to the Property Address or any sthe: address you designate by notice to-us.
Unless otherwise required by law, any notice to us shall be given by firsi omes mail to our address stated above or
any other address we designate by notice to you. Any nofice provided for in iz Mortgage shall be deemad to have
besn given to you or us when given as provided in this paragraph. -

13. Governing Law; Severabllity. The extension of credit secured by this Martgeae Is governed by federal .
law, which for the purposes of 12 USC ° 85 Incorporates Ohlo law, However, the interpretz.tion and enforcement of
this Mortgage shall be governed by the law of the jurisdiction in which the Property is locatzo, gxcept as preempled
by faderal lew, In the event that any provision or clause of this Mortgage or the Agreement cariicts with applicable
law, such conflict shall not affect other provisions of this Mortgage or the Agresment which ¢an be given effect
without the-conflicting provision. To this end the provisions of this Mortgage and the Agreement are declared to be
geverable. ' '

14, Transfer of the Property. If all or any part of the Property or any interest in 1t is sold or transferred
without our prior written consent, we may, at our option, require immediate payment in full of alt sums secured by
this Mortgage. However, this option shall not be exercised by us if exercise s prohibited by federal law as of the
date of this Mortgage.

e —
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i 15. Sale of Agregm HQIVA Th m partial interest in the
Agresment (together with this or’tgge bhe sol m l-hmﬁm Mice to you. A sale may

result in @ change in the entity (known as the

mLoan Servicer") that collects monthly payments due under the

Agreement and this Mortgage. There aiso may be one or, more changes of the Loan Servicer unrelated to the sele
of the Agreement. If there is @ change of the Loan Servicer, you will be given written notice of the change as
required by appliceble law. The notice will state the name and address of the new Loan Servicer and the address
to which payments should be made. The notice will siso contain any information required by applicable law.

16. Hazardous Substances. You sh
releass of any Hazardous Substances on or In

all not cause o pemit the presence, use, disposal, storage, o ;"
the Proporty. You shall not do, nor allow anyone else to do,

anything affecting the Property that is in violation of any Environmental Law. The precsding two gentences shall not
apply to the presence, use, or storage on the Property of Hazardous Substances in quantities that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property. You shall promptly
give us written notice of any investigation, claim, demand, lawsuit or other action by any governmental or regulatory

agency or private party involving the Property end any Hazardous Substance Of Environmental Law of which you
have actual knowledge. If you leam or are notified by @ny government of regulatory authority, that any removal or

other remediation o ~ny Mazardous Substante

affecting the Property is necessary, you shall promptly take all

nacessary remedial £ctons in accordance with Environmental Law. AS used ' in this Mortgage, "Hazardous
Substances" are those substances defined as foxic or hazardous substances by Environmental Law and the
following substances: gag-'ie, kerosens, other flammable of toxic petroleum products, toxic pesticides and

herbicides, voletlle solvents, mateials containing

gshestos or formaldehyds, and radioactive materials. As used in

this Mortgage, "Environmental o means federal laws and laws of the jurisdiction where the Property is located

that relate to health, safety or environf.,sntal protection.

. 17. Acceleration; Remedies, Yol will be in default if (1) any payment required by the Agreement -

or this Mortgage Is net made when it ic Fue; (2) we dliscover that you have committed fraud or made a8

~ material misrepresentation in connection \wi%-the Agreement; or (3) you take any action or fail to-take any -
“action that adversely affects our security for tie Agreement.or any right we have In the Property. If a

default occurs (other than under paragraph 14 herenf, unlass applicable law provides otfierwise), we will
. give you notice specifying: (a) the default; (b) the action required to cure the default; (¢) a date, not less
than 30 days from the data the notice is given to yru, by which the default must be cured; and (d) that

fallure to cure the default on or before the date specified in the notice may result in acceieration of the

sums. secured. by this Mortgage, foreclosure

by judicial proresding and sale of the Property. The notice

shall further inform you of the right to reinstate after aceeleration and the right to assert In the foreclosure

" proceeding the nonexistence of a default

or any other uefens<.you may have to acceleration and

foreclosure. If the default I8 not cured on or before the date spec.fied in the notica, wae, at our option, may
declare all of the sums secured by this Mortgage to be immediaiely due and payable withoyt further

demand and may foreclose this Mortgage by judicial proceeding. We £2ia” be entitled to collect in such.
proceeding all expenses of foreclosure, ginoludlrlg, but not limited tc, reusonable attorneys’ fees as
permitted by applicable law, but not to excéed 20%of the amount decreed for grinclpal and ‘Interest (which
~ fees shall: be allowed and paid as part of the decree of judgment), and costs i documentary evidence,

abstracts and title reports.

18, Discontinuance of Enforcement. Notwithstanding our acceleration of thegums ggcured by this -

Mortgage under the provisions of Section 17, we

may, in our sole discretion and upon such corifitions as we in our

sole discretion determine, discontinue any proceedings begun to enforce the terms of this Mortgage.

19. Release, Upon your request and

payment of all sums secured by this Mortgage, we ghall release

this Mortgage. You will be responsible for all costs of recording such release.

20. Additional Charges. You agree to pay reasonable charges as allowed by lew in connection with the

gervicing of this loan Including, without limitation,

the costs of obtaining tax searches and subordinations. Provided,

howsver, that nothing contained in this section is intended to create and shall not be construed to create any duty or

obligation by us to perform any such act, or to
release of the Mortgage upon full repayment of all

LLOMT
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execute or consent to any such transaction or matter, except a
sums secured thersby.
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24, Waiver. Now by t , time,ofiaqy term, provision or covenant contained in this Mortgage
. orinthe Agreement secure Mﬁ L@tﬁ&? as {:ﬁ:) other tefm, provision or
t 31y Other i eC PYW '

covenant or of the same term, provision ot covenant

22.  Walver of Homestead., You waiva all right of homestead exemption in the Property.

23, Riders to this Mortgage. If one or more riders are executed by you and recorded together with this
Mortgage, the covenants and agresments of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Mortgage as if the rider(s) were part of this Morigage.

[ condominium Rider 1 14 Famiy Rider
D Planned Unit Development Rider D Other(s)
3 !
i
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. BY QSIGNING‘BELOW, leaJcl}tIa@E E*IG@*A he@@ﬁd\(this Mortgage and in any

tider(s) executed by you and recorded with it.

Signed, sealed and dslivered In the presence of:

Witness: /—J
g o
.I 1‘.,5%

NKAJUMAR PATEL

Komal ¥ Pafel _(seal)

KOMAL PATEL
(Seal)*
(Seal)
; ! ‘ (Seal)
} b G
(Seal)
. ) A
STATE OF ILLINOIS, County ss: C)b !
l_ Nf(Ofﬁ WUU 9(5 ., ., ,aNotary L%(qinandforsaidcountyand
state do'here'by certify that PG 10N A~ Vot L9 /&Wa/. a ;pcrs:.niny known to mer etg
be the same person(s) whose name (s)” oL “subscribed to the foregoing instrument, appea

i livered the caid instrument as
i i on, and acknowledged thet signed and de
pefore me thm\e}s free voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal this My of//ldl&/\}‘e/‘/h b’U

(Seal) |

%V/L //@/QH *

\‘* - [}
Notary Public é County, Mino’s,

w/m/gg {

_ - "OFFICIAL SEAL'
My Commission expires: NICOLE WOODS
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 6/17/2008
ILLCMT Paga7ef?7
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Law Title Insurance Agency, Inc-Oakbrook ‘( A

2900 Ogden Avenue (2(\,:\‘0 t
Lisle, IL 60532

(630)717-1383

Authorized Agent For:  Lawyers Title Insurance Corporation
Commitment Number:  255417K

SCHEDULE C - PROPERTY DESCRIPTION
The land referred to in this Commitment is described as follows:

LOT 40 IN BLOCK 44 IN WINSTON PARK NORTHWEST UNIT NO. 3, BEING A SUBDIVISION IN SECTION
13, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE

PLAT THEREOF REZORDED IN THE RECORDER'S OFFICE OF COOK COUNTY, ILLINOIS, ON MAY 21,
1962 AS DOCUMENYNUMBER 18480176, IN COOK COUNTY, ILLINOIS.

ALTA Commitment (255417 .PFD/255417K/9)
Schedule C



