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DEFINITIONS

Words used in multiple sections of this document are defined be!ow and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage-cf words used in this document are
also provided in Section 16.

(A) "Security Instrument" meatis this document, which is dated NOY24P=R 15, 2005 ,

t6gether with all Riders to this document.
_ : 1 T
¢ ‘ elkoliud
Borrower is the mortgagor under this Security Instrument. .

(B) "Borrower" is
JEROME HAMMOC, SINGLE MAN

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
dcting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
"under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone of P.0. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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ﬂ)g "Lender" is
RTGAGHT, INC.
Lender is a CORPORATION o
organized and existing under the laws of NEW YORK
Lender's address is
33 MAIDEN LANE, 6TH FLOOR, NEW YORK, NY 10038-
(E) "Note" means the promissory note signed by Borrower and dated NOVEMBER 15, 2005
The Note states that Borrower owes Lender
TWO HUNDRED THOUSAND AND NO/100 X X X X X X X X X X X X X X X X X X X X X X X X X X X
Dollars
(U.S. $200.290.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than DECEMBER 01, 2035 :
(F) "Property" ieans the properfy that is described below under the heading "Transfer of Rights in the
Property." = "
- (G) "Loan" means (e ebt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, aid-ali.sums due under this Security Instrument, plus interest.

(H) "Riders" means all Kiders to this Seq,ﬁrity Instrument that are executed by Borrower. The following
Riders are to be executed 5y Borrower [chéck box as applicable]:

lﬂl Adjustable Rate Rider . "] Condominium Rider 1-4 Family Rider
{1 Graduated Payment Rider | Fanned Unit Development Rider [__] Biweekly Payment Rider
‘T__1 Balloon Rider [ Rate Improvement Rider [ Second Home Rider

Other(s) [specify] ADDENDUM TO ACSUSTABLE RATE RIDER

(@) "Applicable Law" means ‘all controlling applicchl: federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have tb¢ ~ffect of law) as well as all applicable final,
non-appealable judicial opinions.
() "Community Association Dugs, Fees, and Assessments" 1aeuns all dues, fees, assessments, and other
.charges that are imposed on Borrower or the Property by d conduminium association, homeowners
agsociation or similar organization. ... =

- (K) "Electronic Funds Transfer" means any transfer of funds, other/t"an a transaction originated by

+_ check, draft, or similar paper instrument, which is initiated through an-eieCtrenic terminal, telephonic

instrument, computer, or magnetjc tape so as to order, instruct, or autherize a fizancial institution to debit
or credit an account. Such term ifcludes, but is not limited to, point-of-sale irarsfers, automated teller

. ;-machine transactions, transfers. initiated by telephone, wire transfers, and awtomated clearinghouse

transfers. ‘.
~(Is) "Escrow Items" meaps those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or'proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Sectioa 5; for: (i)
damage to,or destruction’of,. the Property; (i) condemnation or other taking of all or any periof the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the

. value and/or condition of the Property.
(ﬁl) "Mortgage Inisurance" means insurance protecting Lender against the nonpayment of, or default on,
the Loan. ‘
(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument. '
(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
~ implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Insttument, "RESPA" refers to all requirements and restrictions that are.imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(Q) "Successor in Interést of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

“modifications of .the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to MERS (solely "as nominee for Lerider and Lender's successors and assigns) and to the successors

. and assigns of MERS, with power of sale, the following described property located

in the COUNTY [Type of Recording Jurisdiction]
of . COOK {Name of Recording Jurisdiction]:

SEE COMPLET”: LEGAL DESCRIFTION DESCRIBED IN EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF.

Parcel ID Number: 26-66-107-005-0000 which currently has the address of
8713 S MANISTEE STREET [Street]
CHICAGO | [Citsi Vlinois  60617-  [Zip Code]

("Property Address"): |
TOGETHER WITH all the improvements now or hereafter erecteZ-ca the property, and all

, - easements, appugfenances, and fixtures:fiow or hereafter a part of the prop<riy All replacements and
additions shall also be covered by this Secarity-Instrument. All of the foregoing is referred to in this

Security Instrument as the "Property,"” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to ‘comulv with law or
custom, MERS %as nominee for Lender and Lender's successors and assigns) has the rigiit;« cxercise any
or all of those interests, imcluding, but not limited to, the right to foreclose and sell the P:zorerty; and to
a}ake any action required of Lender including, but not limited to, releasing and canceling (ais Security
nstrument. ‘
. BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record.” Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limitéd variations by jurisdiction to constitute a uniform security instrument covering real
roperty.
prop UNJFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Pringipal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

|nnldsﬂ_(
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

“currency. However, if any check or other instrument received by Lender as payment under the Note or this

Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due .under the Note and- this Security lnstrument be made in one or more of the followmg forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or(d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, winout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in = future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If ezcn) Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapptica funds. Lender may.hold such unapplied funds until Borrower makes payment to bring
the Loan current. ii Zorrower does not do so' within a reasonable period of time, Lender shall either apply
such funds or return thein f9 Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futurc-agdinst Lender shall relieve Borrower from making payments due under
the Note and this Security Instruzueuit or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments uvr. Praceeds. Except as otherwise described in this Section 2, all

* payments accepted and appied by Lender'skall be applied in the following order of priority: (a) interest

due under the Note; (b) principal due undt the Note; (c) amounts due under Section 3. Such payments

shall beé applied to_each Periodic Payment in tae order in which it became due. Any remaining amounts

shall be agphed first to late cha[ges second to any other amounts due under this Security Instrument, and

-then to reduce the prmmpal baldnge of the Note.

If Lender receives a payment from Borrower for « r’¢l~nquent Periodic Payment which includes a

 sufficient amount to pay any late charge due, the payment mey e applied to the delinquent payment and
‘the late charge. If more-thh one Periodic ‘Payment is outstandiiig T.ender may apply any payment received

from Borrower to the repayment of the Periodic Payments if, and to e extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applicd to the full payment of one or

‘more Periodic Payments Such excess may be applied to any late charges cue’ Voluntary prepayments shall
‘be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procceds-to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Per.odic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodi: Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment-of @nounts due
for: (a) taxes and assessments and other items which can attain priority over this Security irsi~ument as a

- lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property,-ifany; (c)

‘premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage lusurance
‘premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any ume during the term of the Loan, Lender may require that Community
Association Dues, Fees and Assessments, if any, be escrowed by Borrower, and such dues, fees and
‘assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's ebligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obhganon to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

——
Initials:
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due for any.Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.

Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to

be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"

is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and

Borrower fails to payhe amount due for an Escrow Item, Lender may exercise its rights under Section 9

and pay such amount ‘and Borrower shall then be obligated under Section 9 to repay to Lender any such

_ amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
0 accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
% such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at-the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
réquire undee RESPA. Lender shall estimate the amount-of Funds due on the basis of current data and
reasonable estiizatcs, of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law. ).

The Funds shail ‘oe-held in an institution whose deposits are insured by a federal agency,
instrymentality, or entlty (ir ncludmg Lender, if Lender is an institution whose deposits are so insured) or in

. "any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender ‘shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verizyig'the Escrow Items, unless Lender pays Borrower interest on the

Funds and Applicable Law permits Lardes to make such a charge. Unless an agreement is made in writing
or Applicable Law requires inferest to be eid on the Funds, Lendet shall not be required to pay Borrower
any interest or earnings on the Funds. Botrowér and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give 'to Rorrower, without charge; an annual accounting of the
Funds as requiced by RESPA.

' If thére is a surplus of Funds held in escrow, as deﬁned under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP:A. i there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as ieouirzd by RESPA, and Borrower shall pay to
Lender the amount necessary to: make up the shortage in accorfance with 'RESPA, but in no more than
twelve monthly: payments If thexe is a deficiency of Funds neld ir"e acrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up’ the deficiency in accordance with RESPA, but ia-ro more than twelve monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fins, 7nd impositions
attributable to the Property which can attain priority over this Security Instrument, leaseholr‘payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmercs; if any. To

the extent that these items are Escrow Items, Borrower shall pay them in the manner provided 1w Section 3.
Bogrower shall promptly dischargé any lien which has priority over this Security Instrumeiit unless

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are conguded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

|nmﬂ@£
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fnore of the actrons set forth above in thlS Sectron 4.

Lender may require. Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance -shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to d‘itaoprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Doirswer to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatica, -certification and tracking services; or (b) a one-time charge for flood zone determination
and certification” séeyices and subsequem charges each time remappings or similar changes occur which

reasonably mignt -arfect ‘stich determination or certification. Borrower shall also be responsible for the

payment of any fees un-p"sed by the Federal Emergency Management Agency in connection with the
review of any flogd zone'dv(ermination resulting from an objection by Borrower.

If Borrower fails to mair<zin any of the coverages described above, Lender may obtain insurance
coverage, at Lénder's option ‘e:d Sorrower's expense. Lender is under no obligation to purchase any
particular type“or amount of coverase. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrowes:$ equity in the Property, or the contents of the Property, against any risk,
hazard or liabi}ity and night provide grewier or lesser coverage than was previously in effect. Borrower
ackiowledges that the cost of the insurance-cuverage so obtained might significantly exceed the cost of
insurapce that Borrower could have obtamed Any 2mounts disbursed by Lender under this Section 5 shall
become additional debt of Borrowér secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and skall be payable, with such interest, upon notice from
Lender to Borrower fequesting payment.

All insurance policies required ’by*‘*Lender and renewais ~fsuch policies shall be subject to Lender's
right to disapprove such- policies, shall include a standard r:orio2ge clause, and shall name Lender as
mortgagee dnd/or as an addltronal loss payee. Lender shall have the rigiit to hold the policies and renewal
certificates. If Lender requirés, Borrower shall promptly give to Lender 2%i receipts of paid premiums and
renewal jiotices. If Borrower obtaing any form of insurance coverage, nit ¢ therwise reqiired by Lender,
for damage to, or destryctior of;. the Preperty, such policy shall include a‘st>:dard mortgage clause and
shil name Lendér as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cairer and Lender. Lender
may make proof of lpss if not made promptly by Borrower. Unless Lender and: Borrc wer otherwise agree
in wrmng, any insurance proceeds, whether or not the underlying insurance was requirea %y :ender, shall
be applied fo restoration or répairg of the Property, if the restoration or repair is economicatly fzasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have th vight to
hold such' insurance proceeds untg Jeender has had an opportunity to inspect such Property to eiisure the
work has been completed fo Lénder's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse procéeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insuranee proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds Fees for public adjusters, or other third parties, retained by
Borrower shall not be pald out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is nt economlcally feasible or Lender's security would be lessened, the insurance

* proceeds sha1l be apphed to ‘the surhs secured by this Security Instrument, whether or not then due, with

mnmﬂl{
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=i theexcess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
N Section 2.
: If Borrower abandops the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
. insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30- -day
‘period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
~ Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either 1o repair or restore the Property or
to pay amoux!s unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupsicy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withiii-sixty days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrover's: pnnmpal residence for at least one year after the date of occupancy, unless Lender

_ otherw1sé agrees in wridic, whith consent shall not be unreasonably withheld, or unless extenuating
. cnrcumstances exist whicl. a e heyond Borrower's control.

;. 7. Preservation, Mamtermce and Protection of the Property; Inspections. Borrower shall not
2 destroy, damage or impair the-P:operty, allow the Property to deteriorate or commit waste on the
S Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from aatericrating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repaiz-or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to-avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with-damage to, or the taking of, the Property, Borrower
shall be responsiblé for repairing or restoring the roperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repair< ard.restoration in a single payment or in a series of
progress payments as the work is corpleted. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Eorcower's obligation for the completion of
such repair or restoration.

Lender or its agent may. make reasonable entries upon and irspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemenis.op-the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyin such reasonable cause.

8. Borrower's Loan Ap“b'li‘catmn Borrower shall be in default if, “dviing the Loan application
process, Borrower or any persons or entities acting at the direction of Bortow:r or with Borrower's
knewledge-0r consent gave materidlly false, misleading, or inaccurate information c. statements to Lender
(or failed to provide Lender with material information) in connection with tie J.oan. Material
representations include; but are not limited to, representations concerning Borrower's oscujancy of the
Property as Borrower's prmmpa] residence.

9. Protection of Lende; s Interest in the Property and Rights Under this Security Insurvaaent. If
(a) Borrower fails to perform'the covenants and agreements contained in this Security Instrument, () there
is a legal proceeding that might significanty affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including pretecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

Inltldlg—#
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attorneys' fees to protect its :inler‘e\s't;_‘in‘ the Property and/or rights under this Security Instrument, including
its secured position in a bankeuptcy proceeding. Securing the Property includes, but is not limited to,

- entering thie Pfoperty to make repairs, change locks, replace or board up doors and windows, drain water

from pipes, “eliminate building or other code violations or dangerous conditions, and have utilities turned
on.or off. Altheugh Lender may take actien under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9,

Any amounts dishursed by Lender. under this Section 9 shall become additional debt of Borrower
secured, by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursément dnd shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
p, d If.this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Boriower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees fo the merger in writing.

- "10. Mupfzape Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall ay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the, Mortgage Insurarce coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sucli insurance and Borrower was required to make separately designated payments
toward the premiums for Morigage Insurance, Borrower shall pay the premiums required to obtain

 coverage substantially equvalent fo the Mortgage Insurance previously in effect, at a cost substantially

equivalent to the cost to Borcover of the Mortgage Insurance previously in effect, from an alternate
mortgage insurér seléeted by rzuder. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue fe¢ pay to Lender the amount of the separately designated payments that
were due when the -insurance coverage ceased to be in effect. Lender will accept, use and retain these

“payments as a non-refundable l6ss reserve-in lieu of Mortgage Insurance. Such loss reserve shall be

non-refundable, notwithstanding the fact that‘te Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnirgs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in tie amount and for the period that Lender requires)
prdlv-ided~by_- an insurer selected by Lender again Lecomes available, is obtained, and Lender requires
sépia'ra’telyfdesig‘nated. payments toward the premiums fui Miortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrover'was required to make separately designated

payments toward the premiums for Mortgage Insurance, Béirower shall pay the premiums required to

-maintain Mortgage Insurance in effect, or to provide a non'rcfundable loss reserve, until Lender's

requirement for Mortgage Insurance ends in accordance with any wrif.en agreement between Borrower and
Lesder providing for such termination’or until termination is required hy “pplicable Law. Nothing in this
Section 10 affects Borrower's.obligation to pay interest at the rate provides i ‘the Note.

Mortgage Insurance reimbyrses Lender (or any entity that purchases tiie Xote) for certain losses it
inay incur if Borrower does not repay the Loan as agreed. Borrower is nof a ‘party to the Morigage

nstirance. '

- Mortgage insurers evaluate their-total risk on all such insurance in force from tim< i time, and may
enter into agreements with ‘other parties that share or modify their risk, or reduce losses. T'ie<e agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party /it parties) to
these agreements. These agreements may require the mortgage insurer to make payments usirg-any source
of funds that the mortgage insurer'may have available (which may include funds obtained fro Mortgage
Insurance premiums).

As a result of these; agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying, the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(@) Any such agreetnénts will not affect the amounts that Borrower has agreed to pay for

‘Mortgage Insurance, or any other ‘terms of the Loan. Such agreements will not increase the amount

Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

tnitials; _Jil%
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the

£ . Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
f' may include the right to receive certain disclosures, to request and obtain cancellation of the
ke Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
. termination.

k" ’ 11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
B assigned to and shall be paid to Lender.

" If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
E}' the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
:: ~ During stich repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds

until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and r<storation in a single disbursement or in a series of progress payments as the work is
completed. Urless an agréement is made in writing or Applicable Law requires interest to be paid on such
MisceHaneous Froceeds, Lepder shall ngt be required to pay Borrower any interest or earnings on such
Miscellaneous Frocecds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscelaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whethier or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
. applied-in the order provided for in Section 2.

In the event of a (otal «gking. destruction, or loss in value of the Property, the Miscellaneous

Proceeds shall be applied to theams secured by this Security Instrument, whether or not then due, with

the excess, if any; paid to Borrowés.

- In the even{ of a paytial taking, dastzuction, or loss in value of the Property in which the fair market
value of the Property immediately befors the partial taking, destruction, or loss in value is equal to or
greater than the amount of {he sumis secuces by this Security Instrument immediately before the partial
taking,  destruction, og.loss in value, unless ‘Borrower and Lender otherwise agree in writing, the sums
secured by this Security Inistument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied, by the following fraction: (a) the totai-arwunt of the sums secured immediately before the
partial taking, destruction, or Ibss in value divided by {b) *iie fair market value of the Property immediately
before the partial taking, destruction,.or [6ss in value. Any-b2iznce shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in vzvz of the Property in which the fair market
value of the Property immediately before the partial taking, Gesirnction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, Zestruction, or loss in value, unless
Borrower and: Lender otheswise-agree in writing, the Miscellaneous Procezds shall be applied to the sums
secured by this Security Instrumefit Whether or not the sums are then due:

If -the Property is*:abandged by Borrower, or if, after notice by ficarler to Borrower that the
Opposing Party (as defined i the next sentence) offers to make an award te icitle a claim for damages,
Borrower fails to respond to Lepderwithin 30 days after the date the notice is given, Lender is authorized
to collect and apply the MisceHanedis Proceeds either to restoration or repair o the Property or to the
sums secured by this Security Tistrument, whether or not then due. "Opposing Party" 11ear; the third party
that owes Borrower. Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.” . ‘

Borrower shall be in default-if any action or proceeding, whether civil or criminal, is begup-that, in
Lender's judgment, could resultin forfeiture of-the Property or other material impairment of Lcnder's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstaté as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, -precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of

any award or claim,for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender. , :
All iscfe%]a_ne(;ii[s Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order providéd for in Section 2.
" 12. Borrower Not Reléased; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amestization of the sums secured by this Security Instrument granted by Lender

Initiald ;2 { i
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower

or any Successors i Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
L amortization of the sums secured by this Security Instrument by reason of any demand made by the original

Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
§ Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
Eo preclude the exercise of any right or remedy.

f ' 13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of fh«s Jecurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; ard (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acccinmodations with regard to the terms of this Security Instrument or the Note without the
co-signer's conserx.

Subject to tie ‘provisions of Section 18, any Successor in Interest of Borrower who assumes
o Borrower's obligations wndar this Security Instrument in writing, and is approved by Lender, shall obtain
R all of Borrower's rights «nc. benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations aid tiability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and zgreemonts of this Security Instrument shall bind gexcept as provided in
Section 20) and benefit the Successors and assigns. of Lender.

3 14. Loan Charges. Lender miy clarge Borrower fees for services performed in connection with
SRS Borrower's default, for the purpose ol proiecting Lender's interest in the Property and rights under this

" Security Instrument, including, but not liniied to, attorneys' fees, property inspection and valuation fees.
In regard to any ather fees; the abserice of exprace authority in this Security Instrument to charge a specific
fee to Borrower shall not he.tonstrued as a prohibiticz-on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Iistrument or by Applicable Law.

If the Loan is subject to a law which sets maximu:a I»an charges, and that law is finally interpreted so
that the interest or other loan chargésicollected or to be ~ollacted in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be iecuved by the amount necessary to reduce the
charge to the permitted limit; and (b) dny sums already collecter! from Borrower which exceeded permitted
limits will be refunded to Borrewer. Lender may choose to me¥c this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If\a refund reduces principal, the
reduction will be treated as a. partial.prepayment without any prepayrient charge (whether or not a
prepayment charge is piovided for ‘under the Note). Borrower's acceptaiica of any such refund made by
B direct payment to Borrower will constitute a waiver of any right of action Be.rowver might have arising out
& of such overcharge.
= 15. Notices. All netices given by Borrower or Lender in connection with his Security Instrument
:, B " must be in writing. Any notice to-Borrower in connection with this Security Instrumen! sha'l be deemed to

have been given to Borrower when mailed by first class mail or when actually deliversy o Borrower's
. ndtice address if sent by other means. Notice to any one Borrower shall constitute notice 10-a)* Borrowers
b ' unless Applicable Law expressly requires otherwise. The notice address shall be the Prope:ty: Address
' unless Borrower has desigriated a substitute notice address by notice to Lender. Borrower shaii promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
- change of address, then Borrower shiall only report a change of address through that specified procedure.
- There may be only one désignated notice address under this Security Instrument at any one time. Any
' , notice to Lender shall be given-by delivering it or by mailing it by first class mail to Lender's address
- stated herein unless Lender has- designated another address by notice to Borrower. Any notice in
- connection with- this Security Instrument-shall not be deemed to have been given to Lender until actually
y received by Lender, If any notice requiréd by this Security Instrument is also required under Applicable
- Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
. Instrument.

ol
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law.and the law of the jurisdiction in which the Property is located. All rights and
obligations -contdined in this Security Instrument are subject to any requirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition- against agreement by contract. In
the event that any ‘provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used . in: this "Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Porvower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trarzfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the P1operty” means any legal or beneficial interest in the Property, including, but not limited
to, those berefici2t interests transferred in a bond for deed, contract for deed, installmient sales contract or
escrow agreement, "¢ intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any ‘pari:of e Property or any Initerest in the Property is sold or transferred (or if Borrower
is not a natural person ard 1 beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender-zsay require immediate payment in full of all sums secured by this Security
Instrument. However, this ofdei shall not be exercised by Lender if such exercise is prohibited by
Applicable Law..

If Lender exercises.this option,” Lerder shall give Borrower notice of acceleration. The notice shall

- provide a period of not less than 30 days irom the date the notice is given in accordance with Section 15

within which Borrower must pay all sunis secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration .of this jerind, Lender may invoke any remedies permitted by this
Security Instrisment without further notice or de nand.an Borrower.

19. Borrower's Right to Reinstate After |Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of ttis Security Instrument discontinued at any time
prior to the, earliest of: (a) five days before sale of the Troperty pursuant to.Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spevify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Secaricy Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due nner this Security Instrument and the Note
as if no acceleration had occutred:’(b) cures any default of any other Covenants or agreements; (c) pays all
expenses incurred in enforcing this™Security Instrument, including; buv2otiimited to, reasonable attorneys'
fees, property. inspection: and valuation fees, and other fees incurred for the purpose of protecting Lender's

 interest in the Ptoperty and rights under this Security Instrument; and (d) takes such action as Lender may

reasonably ‘require to -assure that Lender's interest in the Property and righic under this Security
Instiuient, and Borrower's obligatiem to’ pay the sums secured by this Security Insirument, shall continue
unchanged unless -as otherwise provided under Applicable Law. Lender may require tha: Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selectes »y Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check ‘provided any
such check is drawn upon an institution Whose deposits are insured by a federal agency, instraraeatality or

-entity; or (d) Electropic Funds Teansfer. Upon reinstatement by Borrower, this Security Instruzent and

obligations secured hereby shall rémain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

Initialt:
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requlres in connecuon wrths a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by-a Loan Servrcer other than the purchaser of the Note, the rmortgage loan servicing obligations
to BorroWer wrlL Femain wrfh:the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed- by the, Note. purchaser unless otherwise provided by the Note purchaser.
Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual htrgant or the member of a class) that arises from the other party's actions pursuant to this
Security-Instrument or that,alleges that the othier party has breached any provision of, or any duty owed by
reason of, this SecurLty nstrument, until such Borrower or Lender has notified the other party (with such
notice given in compliarice ‘with the requirements of Section 15) of such alleged breach and afforded the
other party. hereto a reasenable period after the giving of such notice to take corrective action. If
Applicakie Taw provides a time period which must elapse before certain action can be taken, that time
-period will-be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity 'to-Crie, given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant ‘¢ Jection 18» ‘shall be deenied to satisfy the notice and opportumty to take corrective
action provisions of this S .ctron 20.
21. HaZa,,rdo‘us Sitb f‘ances As used in this Secuon 21: (a) "Hazardous Substances” are those
i subs(ances defined as tOXlC or narardous substances, pollutants, or wastes by Environmental Law and the
. followmg substances: . gasolme, Kerosene, other flammable or foxic petroleum products, toxic pesticides
4 and herbicides, volatile solvents, maleriais containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" ieans federal lavss and laws of the jurisdiction where the Property is located that

_ Telate to”health, safety or enwronmental prececidon; (c) "Environmental Cleanup” includes any response
action,, remedial actlon, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a corldmon that can cause, ‘contiibute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, uze; disposal, storage, or release of any Hazardous
A Substances, or threaten to release any Hazardous Substances, op or in the Property. Borrower shall not do,
u * nor allow anyone else to. do, an,ythmg affecting the Property a) tiat is in violation of any Environmental
Law, (b) which creates an_Eavrrenmental Condition, or (c) which, die tc the presence, use, or release of a
o Hazardous Substance, cf ’(es a condition that adversely affects the value qf the Property. The preceding
' two- sentences shall not 'apply 'to, the presence, use, or storage on the Property of small quantities of

Haz*a‘rdous Substances that dre generally recognized to be appropriate to nor nal residential uses and to

’ mamtenance of the Prope’rty (iricluding, but not limited to, hazardous substances in cunsumer products).

Borrower shall pmmptly give Lender written notice of (a) any investigation, cleum, demand, lawsuit

or other action by, any governmental or regulatory agency or private’ party involving the Pigyerty and any
Hizardous Substanee. or Enwronmental Law of which Borrower has actual knowieige; (b) any
Environmental Condition, mcluglmg but not limited to, any spilling, leaking, discharge, release-ox tireat of

. rélease of any Hazardous Subistarice, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified

~ by any g0vernn1‘eﬁtal or regulatory authority, or any private party, that any removal or other remediation

: of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary

P - remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on

o Lender for an Environmental Cleanup.

lnmai); 2 ZI
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NON-UNIFORM COVENA‘NTS.. Borrowier and Lender further covenant and agree as follows:

22. Acceleration;, Remedles Lender shall give notice to Borrower prior to acceleration followmg
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which'the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its

~option may require unmedmte payment in full of all sums secured by this Security Instrument

without further dcnand #nd may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled tu ruiiect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limi*éd %o, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymest of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower ¢z pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrugnent, bv: only if the fee is paid to a third party for services rendered and the
charging of the fee is fietmitted under Aprlicable Law.

24, Waiver of Homestead. In accordase with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Iflinois homeste>d exemption laws. -

25. Placement of Collateral Protection Insurat.ce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemert with Lender, Lender may purchase insurance

- at Borrower's expense to protect Lender's interests in Borrowe:"s collateral. This insurance may, but need

not, protect Borrower's interests. The coverage that Lender prrchases may not pay any claim that
Borrower makes or any claim that is made- against Borrower in conréction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance, as required by Borrower's and Lender s agreement, If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of th..( insurance, including interest
and any other charges Lender may impose in connection with the placement Of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be riore than the cost of
insurance Borrower may be able to obtain on its own.

|nmaﬁrg__2f
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Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

-Witness
S -Witness
AR _ . __(Seal) (Seal)
JEROME HAMMOC Borrower -Borrower
. (Sealy. - (Seal)
-Borrower -Borrower
(Seal) A {Seal)
-Borrower -Borrower
(Seal) _ (Seal)
-Borrower -Borrower
k.
ﬁ{
b
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STATE OF ILLINOQ! : @d , - County ss:
R J‘é‘@ Wﬁh , @ Notary Public in and for said county and

state do hereby certify that
JEROME HAMMOC

personally knemn to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared betorz nie this day in person, and acknowledged that he/she/they signed and delivered the said
instrument a{l_(lii’sfher ‘their free and veluntary act, for the uses and purposes therein set forth.

Given under my #7nd and official seal, this \g{fv day of NO\/WW\ 2005 .

el

My Commission Expires: kZ{ 02:

f "OFFICIALSEAL" |
Emina Alaj

Notary Public, State of Hilinois

My Compmission Exp. 12/21/2008
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V0 Lok |
THE NORTH #Z O<LOT 41 AND LOT 42 (EXCEPT THE NORTH 13 1/2 FEET
THEREOF) IN BLOCK: 13 TN CALUMET AND CHICAGO CANAL AND DOCK
- COMPANY'S SUBDIVIS1ON-OF FRACTIONAL SECTION 5 AND SECTION 6,

TOWNSHIP 37 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS. '

Permanent Index Number: 26-06-107-005 |
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1-4 FAMILY RIDER

(Assignment of Rents)
LOAN NO.:. 40456429 MIN: 100112065708677949
MERS Phone: 1-888-679-6377
THIS 1-4 FAMILY RIDER iis made this 15th day of NOVEMBER, 2005 ,

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Secuilv Deed (the "Sécurity Instrument") of the same date given by the
undersigned (the “Burrsvrer”) to secure Borrower's Note to

MORTGAGEIT, INC. ‘

(the “Lender") of the samg¢ date and covering the Property described in the Security

~ Instrument and located at:

8713 S MANISTEE STREET, CHICAGO, IL 60617-
[Property Address]

1-4 FAMILY COVENANTS. In addition to_the covenants and agreements made in the

- Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO T!£ SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument; the following items now or hereafter
attached to the Property to the extent they are fixtuies a-e added to the Property description,
and shall also constitute the Property covered by the Security Instrument: building materials,
appliances and goods, of every nature whatsoever now i herezfter located in, on, or used, or
intended to be used.in connection with the Property, includ ng, ‘but not limited to, those for

“the purposes of supplyihg or distributing heating, cooling, elecuicity, gas, water, air and light,

fire prevention and e*xi{r wishing. apparatus, security and access cun*rol apparatus, plumbing,
bath- tubs, water heaters, ,water closets, sinks, ranges, stoves, iefrierators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, screans, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, paneling and attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed o be and remain
a part of the Property covered by the Security Instrument. All of the foregoing tiuether with
the Property described in the Security Instrument (or the leasehold estate if in2 Security
Instrument is on a leasehold) are referred to in this 1-4 Family Rider and tns Security
Instrurment as the "Property.”

Form 3170 1/01
MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
V-57R (0411) Page 1o0f 4 LENDER SUPPORT SYSTEMS INC. 57R.NEW (03/05)
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or
make a change in the use of the Property or its zoning classification, unless Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, regulations
and requirements of any governmental body applicable to the Property.

C. SUSORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow
any lien inforior to the Security Instrument to be perfected against the Property without
Lender's prisi written permission.

D. RENT-1.USS INSURANCE Borrower shall maintain insurance against rent loss in
addition to the ¢t!in hazards for which insurance is required by Section 5.

E "BORROWER'S W'GHT TO REINSTATE' DELETED. Section 19 is deleted.

F. BORROWER'S OCCI!2ANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borro wer'<occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's reguest after default, Borrower shall assign
to Lender all leases of the Propeity.and. all security deposits made in connection with leases
of the Property. Upon the assignincot; Lender shall have the right to modify, extend or

- terminate the existing leases and to e.ecirie new leases, in Lender's sole discretion. As used
- in this paragraph G, the word "{éase" shal, mean "sublease" if the Security Instrument is on a
* leasehold. '

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECHVER, LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents") of the Property, regardless of 'tz whom the Rents of the Property are
payable. Borrower authorizes Lender or Lender's agents. > collect the Rents, and agrees that
each tenaht of the Property shall pay the Rents to Leider or Lender's agents. However,

- Borrower shall receive the Rents until: ()} Lender has giver Borrower notice of default

pursuant to Section 22 of the Security Instrument, and (i) Len'er has given notice to the
tenant(s) that'the Rents are to be paid to Lender or Lender's agzrs: This assignment of Rents
constitutes an.absolute assignment and not an assignment for additional security only.

Initlds:ﬁ_
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If Lender gives notice of default. to Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee. for the benefit of Lender only, to be applied to the sums secured
by the Security Instrument; (i) Lender shall be entitled to collect and receive all of the Rents
of the Property; (iii) Bofrower agrees that each tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon Lender's written demand to the tenant; (iv)
unless applicable law proyides otherwise, all Rents collected by Lender or Lender's agents
shall bc-arplied first to the costs of taking control of and managing the Property and
collecting t!ie_Rents, including, but not limited to, attorney's fees, receiver's fees, premiums
on receiver's bonds, ‘tepair and maintenance costs, insurance.premiums, taxes, assessments
and other charges on the Property, and then to the sums secured by the Security Instrument;
(v). Lender, Lende:'s agents or any judicially apEointed receiver shall be liable to account for
only those Rents-aziually received; and (vi) Lender shall’ be entitled to have a receiver
appointed to take possession of and manage the Property and collect the Rents and profits
derived . from. the Pranzity without any showing as to the inadequacy of the Property as
security. : ‘

If the Rents of the.Propgrty are not sufficient to cover the costs of taking control of and
managing the Property akd of .dliecting the Rents any funds expended-by Lender for such
purposes shall - become indébtecriss of Borrower to Lender secured by the Security
nstrument pursuant to Section 9.

- Borrower r.eprgs*ériats and warrants -zt Borrower has not executed any prior assignment
of the Rents and has not:pétférmed, and will-wot perform;, any act that would prevent Lender
from exercising its rights under this paragragh. - :

Lender, or Lenhder's agents or a judicially apruivited receiver, shall not be required to enter
upon, take control’ of or, maintain the Property ‘oeicre or after giving notice of default to
Borrower. However, Lender, or Lender's agents or 4 judicially appointed receiver, may do so
at any time when a defdult ‘occurs. Any application Of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lendzr. This assignment: of Rents of the
Property shall terminate. whenall the sums secured by the Security Instrument are paid in full.

|. CROSS-DEFAULT ’_'EERVJSION. Borrower's default or, iieach under any note or
agreement in which’Lender has an interest shall be a breach unae:-the Security Instrument
and Lender may invoke -any of the remedies permitted by the Secunty !nstrument.

man] -
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]

3
2
3

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this 1-4 Family Rider.

b ») : (Seal) (Seal)
\i OME HAMMO®® -Borrower -Borrower
~ (Seal) (Seal)
-Borrower -Borrower
%
" (Haa]) (Seal)
-Bor.ower : -Borrower
(Seal) __ = .- (Seal)
-Borrower -Borrower
V-57R (0411) ' Page 4 of 4 o 2170 1/01

M e S 5% A e W M 5 AL v, RS S




R TR

IR

at:

LR, T TR 2 T SHESKE Ty B ik sl £
- ’ et S T e g . o SR

0534802379 Page: 21 of 26

UNOFFICIAL COPY

ADJUSTABLE RATE RIDER
(6-Month LIBOR Index - Rate Caps)

(Assumable during Life of Loan) (First Business Day of Preceding Month Lookback)
SEE "ADDENDUM TO ARM RIDER" ATTACHED HERETO AND MADE A PART HEREOF.

LOAN NC.:..10456429 MIN: 100112065708677949
MERS Phone: 1-888-679-6377

THIS ADJUSTARLE RATE RIDER is made this  15th ~ day of NOVEMBER, 2005 , and
is incorporated int aur shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Secv: dt‘/ Instrument") of the same date given by the undersigned (the "Borrower") to
secure the Borrower's Adiustable Rate Note (the "Note") to
MORTGAGEIT, INC.

(the "Lender") of the same date and coveiing the property described in the Security Instrument and located

8713 S MANISTEE STREET, CHICAGO, IL 60617-
|[Property Address)
THE NOTE CONTAINS . PROVISIONS £LLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY, FAYMENT. THE NOTE LIMITS THE
AMOUNT THE, BORROWER' S INTERESI FATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORRCWSER MUST PAY.

ADDITIONAL CONENANTS. In addition to the covencuts and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follo'ys:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 7.250 %0. The Note provides for
changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of DECEMBER, 2007 , 2nd may
change on that day every sixth month thereafter. Each date on which my interest rate could change is called

a "Change Date."
Initials.‘;] ; .,2

MULTISTATE ADJUSTABLE RATE RIDER 6-Month LIBOR Index (Assumable during Life of Loan) (First Business Day
Lookback) - Single Family - Freddie Mac. UNIFORM INSTRUMENT Form 5120 3/04
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the
six month London Interbank Offered Rate ("LIBOR") which is the average of interbank offered rates for
six- month U.S. dollar-denominated  deposits in the London market, as published in The Wall Street
Journal. Tha most recent Index figure available as of the first business day of the month immediately
precedm5 tire'month in which the Change Date occurs is called the "Current Index."

If the InGex is no longer available, the Note Holder will choose a new index which is based upon
comparable inforniariin. The Note Holder will give me notice of this choice.

(C) Calculation of Clianges
Before each Change Dats, the' Note Holder will calculate my new interest rate by adding
SIX AND ONE percentage point(s) ( 6.500 %) to the
Current Index. The Note Holder w1ll aen round the result of this addition to the nearest one-eighth of one
percentage point (0. 125%). Subject te-the-limits stated in Section 4(D) below, this rounded amount will be
- my new interest rate until the next Change ate.

The Note Holder will then determinie the umorst. of the monthly' payment that would be sufficient to
repay the unpajd. pnncgpal that T am expected to ovze at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The re<ult of this calculatlon will be the new amount of
my monthly payment

(D) Limits on Interest Rate Changes
The interest rate I am requlred to pay at the first Chang ¢ Date will not be greater than
10.250 % or less. than 7.500 %. The*eafkr my interest rate will never be
increased or degreased on any smgle Change Date by more than ONE AND 000/1000THS  percentage
- point(s) (1.000 - %) from the rate of interest I have been paying for tiie sreceding six months. My
interest rate will never be greater than  13.250 %, or less than 7.500 %.

(B) Bffective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amsur. ef my new
monthly payment beginning on the first monthly payment date after the Change Date until tlir-amount of
my montbly payment changes again.

2 » ,
L Initial

"VMP-815R (0405) , Page 2 of 4 Form 5120 3/04
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any

r question I riay have regarding the notice.

i

% B. TRANSIER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
. - Section 18 of ti¢ Security Instrument is amended to read as follows:

b

E Transfer of .a¢ Property or a Beneficial Interest in Borrower. As used in this Section
b 18, "Interest in-the Prorerty" means any legal or beneficial interest in the Property, including,
b but not limited to, those %eneficial interests transferred in a bond for deed, contract for deed,
_ installment sales contract sr cscrow agreement, the intent of which is the transfer of title by
B o ' Borrower at a future date to a. prirchaser.

If all or any part of the Pryperty or any Interest in the Property is sold or transferred (or if
Borrower is not a natural pgrsen andy-a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Y:ender may require immediate payment in full of all
sums secured by this Security Instrument. Howsver, this option shall riot be exercised by Lender
if such exercise is prohibited by Applicable {.aw. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lender ‘nfrrmation required by Lender to evaluate the
intended transferee as if a new loan were being riade to the transferee; and (b) Lender
reasonably determinies that Lender's security will not'be jzipaired by the loan assumption and
that the risk of a breach of any covenant or agreement in tais Security Instrument is acceptable to
Lender. ,

To the extent permitted by Applicable Law, Lender may. cbirge a reasonable fee as a

condition to Lender's consent to. the loan assumption. Lender may ziso require the transferee to
sign an assumption agreement that is acceptable to Lender and that cblicates the transferee to
keep all the promises and agreements made in the Note and in this' Security Instrument.
Borrower will continue to be obligated under the Note and this Security nstrrment unless
Lender releases Borrower in writing.
If Lender exercises the option to require immediate payment in full, Lenaer srail give
2 Borrower notice of acceleration. The notice shall provide a period of not less than 30 dzys-from
the date the notice is given in accordance with Section 15 within which Borrower must payall
. sums secured by this Sécurity Instrument. If Borrower fails to pay these sums prior to the
- expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
3 without further notice or demand on Borrower.

B e

:‘f‘i ‘
_ Initials:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

2 o

/_ __ (Seal) (Seal)
EROME HAMMOC -Bprrower -Borrower
{Seal) {Seal)

-Borrower -Borrower

(Seal} (Seal)

-Botrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

- VMP-815R (0405) . Page 4 of 4 “umn 5120 3/04
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ADDENDUM TO ADJUSTABLE RATE RIDER

MIN: 1001 12065708677949 LOAN NO.: 40456429
'MERS Phone: 1- 888-679-6377

This sddendum is made NOVEMBER 15, 2005 and is incorporated into and deemed to amend and
supplement iiie Adjustable Rate Rider of the same date.

The propeit cavered by this addendum is described in the Security Instrument and located at:
8713 S MANISTEE STREET, CHICAGO, IL 60617-

AMENDED PROVISIGNS
In addition to the provisicas and agreements made in the Security Instrument, I/we further covenant
and agree as follows:

ADIUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

Limits on Interest Rate Changes

The interest rate I am required tu"rav at the first Change Date will not be greater than

10.250 % or less than 7.500 %. Thereafter, my adjustable interest rate will
never be iricreased or decreased on-any single Change Date by more than ONE AND 000/1000THS
percentage point(s) ( 1.000 %) from the rate of interest-1 have been paying for the preceding six (6)
months. My interest rate will never be greater than 73:250 %. My interest rate will never be
less than 7.500 %.

TRANSFER OF THE E"&OPERTY OR A BENEFICIAL INTEREST N BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read s ‘ollows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in thiz Section 18, "Interest
in the Property" means any legal or beneficial interest in the Property, including, Gut net-limited to, those
beneficial interests transferred i in_a bond for deed, contract for deed, nstallment sale: certract or escrow
agreement, the intent of which is ¢ the transfer of title by Borrower at a future date to a purckas::.

_ If all or any part-of the Property or any Interest in the Property is sold or transferred (or if Zoyrower
is not a natural person and a beriéficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this dption shall not be exercised by Lender if such exercise is prohibited by

Applicable Law.
Inhldaﬂ
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must:pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

In Witnzss Thereof, Trustor has executed this addendum.

 Witness

-a»
eal) (Seal)
-Borrowr: -Borrower
(Seal) J (Seal)
-Borrower -Borrower
o
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