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AFFIDAVIT

1, the undersigned Affiant, an employee of Prairie Title Company, herein being duly
sworh asd upon oath hereby state and depose that upon information and belief the facts
set forth herein are true and correct as follows:

1. The atinched Exhibit is a true and accurate copy of the original document
dated‘and delivered to agents of Prairie Title Company

2. Said original basoeen lost or misplaced and Affiant has not been able to
locate it after makisig a diligent effort to do so.

3. Further the Affiant say<tis not.
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Subscribed and sworn to before me this day 12 / / ‘7') 4002
Of
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Nol(ary Public

2
OFFICIAL S=A
MARICELA A. VELAZOL 7

NOTARY PUBLIC - 5T
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Mail to: Prairie Title, 6821 West North Avenue, Oak Park, IL 60302
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WHEN RECORDED MAIL TO:
ShoreBank
Real Estate Department
7054 South Jeffory Bivd.
Chicago, IL 6049

FOR RECORDER'S USE ONLY

This Mortgage prepared by:
PATRICIA STATEN, SR. LOAN ADMINSTRATOR/AVP
ShoreBank :
7054 South Jeffery Bivd.
Chicago, IL 60649

MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Morigage, axceed $80,400.00.

THIS MORTGAGE dated November 15, 2005, is made and executzr-between PROPERTY RESOLUTIONS,
INC. (referred 10 below as "Grantor”) and ShoreBank, whose addresz 127054 South Jeffery Bivd., Chicago,
L 60649 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys 10 Lender all
of Grantor's right, title, and interest in and to the following described real property, 1ogether with all existing or
subsequently arected or affixed buildings, improvements and fixtures; all easemu te, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {including stock i ratilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without fimitation
all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in COCK County, State of
Minois:
LOT 40 IN BLOCK 8 IN WEST PULLMAN IN THE WEST 1/2 OF THE NORTHEAST 1/4 OF THE
NORTHWEST 1/4 OF SECTION 28, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 11921 S. WALLACE, CHICAGO, IL 60628. The
Real Property tax identification number is 25-28-1 04-012-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future leases
of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial
Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN,THE RENTS
AND PERSONAL PROPERTY, 1S GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND

bt I AV T2
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THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR’S WAIVERS.  Grantor walves ail rights or detenses aNSING v reason o qAY one aclion” «r
"anti—deficéency" @w. or any other law which may prevent Lender from bringing any action ayamst Grantgr
inctuding a claim for deficiency o the extent Lender is otherwise entitled 1o a clam fir Jofie noy, before or after
Lender's Commencement oy completion of any toreciosure action. ¢ither WGty 5 by FAMCSE of 4 sower of
sale.

GRANTOR’S REPRESENTATIONS AND WARRANTIES. Grantor warrapts 1z tal s Mortgage s executed g
Borrower's request and not at the fequest of Lender: {b) Grantor has the full power. right, and authorily o snter
into this Morigage and to hypothecate the Property. (¢} the provisions of this Mortgage do not conthict with o
resulf in a default under any agreement or other instrument binding upor Granior AT do not result in a vidiation
of any law, resuletion, court decree o orcer applicabie to Grantor: {d} Grantor fas established HUBQUALS means
of obtaining from 3orrower op 4 continuing basis information about Borrower's Heancial COnGrion; and (g
Lender has made Ao fepresentation to Grantor about Borrower {including withas firitation the creditwonthiness
of Borrower;.

PAYMENT AND PERFORMANCE. Except as otherwise provided in thig Mortgage, Sorrower shall pay o Lender
all Indebtedness secured by thie Morigage as it becomes due. and Borrower and Granie: Shak strictly perfar,
Borrower's and Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE o5 THE PROPERTY. Borrower ang Granios agree that Borowar's and
Grantor's possession and use of the Pronerte shall be governed by the following provisions

Possession and Use. Untit e LECUMEnCe of an Event of Default, Grantor May {1 vemain in Dossessinn
and control of the Property. (2 use. oporgis or manage the Property, ana {3 collect the Hents froms tha
Propeﬂ};_

Duty to Maintain. Grantor shaif maintain the Proparty in lenantabie congiiion B promplly perlonm a4
repairs, replacements, and Maintenarce fliecessary to presenve ig valug.

Compiiance With Environmental Laws, Grantor represeite and warrants i Lander thats {1} During the
period of Grantors ownership of the Property, there has been ns-use, generation, manufacture, storage,
treatment, disposal, release or threatened release of any HazarCous Substance 5v any person an, under,
about or from the Property: {2} Grantor hag ng knowledge of, or FA50N 1o believe that there has boen,
except as previously disclosed to and acknowledged by Lender in writing,” 121, any Greach or violation of any
Environmenta! Laws, (b #ny use, generation, manufacture, storage, trestment, disposal, release or
threatened release of any Hazardous Substance on. under, about or from the Fropert by 8Ny prioy owners or
Occupants of the Property, or {c) any actuai or threatened Itigation or claims ¢ Ary King by any serson
relating 1o such matters; and (3} Except ag previously disclosed to and acknowledges By Lender in wriling,
{a) neither Grantor nor any lenant, Contractor, agent or other authorized user of the Froperty shall uss,
Qenerate, manufacture, store, freat, dispose of or release any Hazardous Substance or, unues abiout o from
the Property; and {b} any such activity shall be conducted in compliance with alf applicable tedera:, state,
and local laws, regulations ang ordinances, including without limitation ali Environmental Laws. Grantor
authorizes Lender ang its agents to enter upon the Property to make such inspections ang tests, at Grantors
expense, as Lender may deem appropriate o determine compliance of the Property with this section of the
Mortgage. Any inspections or tests made by Lender shall be for Lender's PUIposes chly and shall not pe
construed to create any responsifity or fiability on the part of Lender to Granior or o any other person. The
representations and warranties contained herein are based on Grantor's due difigence in investigating the
Property for Hazardous Substances. Grantor hereby (1) releases and waives any fulure claims agains:
Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other cogts under any
such laws; ang (2} agrees to indemnify and hoig harmless Lender agains! any and ali claims, 0sses,
liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer
resulting from 2 breach of this section of the Mortgage or as consequence of any use, generation
manufacture, storage, disposal, release or threateneq refease occurring prior 1o Gramor's ownership or
interest in the Property, whether or not the same was or should have heen known to Grantor The nrovisiong
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of this section of the Mortgage, including the obligation to indemnify, shall survive the payment of the
Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by
Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of
the foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender’s prior written consent.

Removal of 'mprovements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lenders prior written consent. As a condition to the removal of any Improvements, Leénder may
require Grantor.io make arrangements satisfactory 1o Lender to replace such Improvements with
improvements oi-ateast equal value.

Lender's Right to Emcr. Lender and Lender’s agents and representatives' may enter upon the Real Property
at all reasonable times to attend to Lenders interests and to inspect the Real Property for purposes of
Grantor's compliance with tha terms and conditions of this Mortgage.

Compliance with Governmenta) Requirements. Grantor shafl promptly comply with all laws, ordinances,
and regulations, now or hereafter in aiiect, of all governmental authorities applicable to the use or occupancy
of the Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good
faith any such law, ordinance, or regulation and withhold compliance during any proceeding, including
appropriate appeals, s0 long as Grantor nas Jotified Lender in writing prior to doing so and so long as, in
Lender's sole opinion, Lender’s interests in inz Property are not jeopardized. Lender may require Grantor to
post adequate security or a surety bond, reason:.bly satisfactory to Lender, 10 protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abancon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above it i section, which from the character and use of the
Property are reasonably necessary to protect and preserve b Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lenger's ootion, declare immediately due and payable
all sums secured by this Mortgage upcn the sale or transfer, withou! Lerder’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sele-or transfer" means the conveyance of
Real Property or any right, title or interest in the Real Property, whether iegal, beneficial or equitable; whether
voluntary or involuntary, whether by outright sale, deed, installment sale zortract, land contract, contract for
deed, teasehold interest with a term greater than three (3) years, lease-option contract, or by sale, assignment,
or transfer of any beneficial interest in or to any land trust holding title to the Reri Property, or by any other
method of conveyance of an interest in the Real Property. If any Grantor is a corparation, partnership of fimited
fiability company, transfer also includes any change in ownership of more than twenty-ivs percent (25%) of the
voting stock, partnership interests or limited liability company interests, as the case mey On, of such Grantor.
However, this option shall not be exercised by Lender if such exercise is prohibited by federa! ‘aw or by liinois
law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of any liens having priority over or equal to the interest of
Lender under this Morigage, except for those liens specifically agreed to in writing by Lender, and except for
the lien of taxes and assessments not due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized. If a
lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if
a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or
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it requested by iender, deposit with Lender casn or a sufficient vorporate surety dond o other security
satisfactory to Lender in an amount sufficient to discharge the lien pius any costs and attorneys’ fees, o
other charges that could accrue as a result of a toreclosure or sale under the ter. In any contesl, Granter
shall defend itself and Lender and shai satisfy any adverse judgment before enforcement against the
Property, Grantor shalt name Lander as an additional obfigee under any surety bond turnished in the conles:
proceedings.

Evidence of Payment. Grantor shali apon demand furmish to Lender satisfactory svidence of payment of the
taxes or assessments and shall authorize the appropriate governmental officiai i detiver 10 L ender at any
time a written statement of the taxes and Assessments against the Property.

Notice of Conztruction. Granior shall notify Lender at least fifteen (15) days betors any work is commenced,
any services are furnished, or any matenals are supplied to the Property, it any mechanic's Hen,
materialmen’s fion -or other lien could be asserted or account of the work, services, or maierials. Srantar
will upon request ¢! “onder fumish to Lender advance asswances satisfactory ‘o Lendar that Grantor can
and will pay the cos? of such improvernents.

PROPERTY DAMAGE INSURANCE. The foflowing provisions relaling 1o Insuring ne Froperly are a part of ihis
Morigage:

Maintenance of Insurance. Granior shall procure and mantain policies of fire insurance with standars
extended coverage endorsements o4 & replacement basis for the full insurabie salye COVENNG  al
Improvements on the Real Froperly inwan-amount sufficient to avoid application of any toinsurance clause,
and with a standard mortgagee clause-in-favor of Lender.  Grantor shail aiso procure and maintain
comprehensive general liability insurance in-siih toverage amounts as Lender may request with Lender
being named as additional insureds in such liat ity insurance policies. Additionally, Grantor shall maintain

such other insurance, including bui not limited t¢ hazard, business interruption and bolier insurance as

Lender may require. Poiicies shall be written by such ‘nsurance companies ang in suck form as sy be
reasonably acceplable to Lender. Grantor shali deiiver {4 Lender certificates of coverage from sach insurer
containing & stipulation that coverage will not be cancelied or ariinished without a minimum of tea (10} days’
prior written notice to Lender and not containing any disclaimer«f the insurer's liability for faijure o give

such notice. Each insurance policy also shall include an endorserien: providing that coverage in favor of
Lender will not be impaired in any way by any act, omission or dsfault of Grantor or any other parsor,
Should the Real Property be located in an area designated by the Ditector of the Faderal Emergency
Management Agency as a special flood hazard area, Grantor agrees 10 Obtain and maintain Federal Fiogd
Insurance, if available, for the full tnpaid principal balance of the loan and any price llens on the property

securing the loan, up to the maximum poficy limits set under the National Flooq 'neurance Program, ¢r as
otherwise required by Lender, and to maintain such insurance for the term of the loan

Application of Proceeds. Grantor shail promptly notify Lender of any joss or darmage. v the Property.
Lender may make proof of ioss if Grantor fails to do so within fifteen (15} days of the casuatty, Whether o
not Lender's security is impaired, Lender may, at Lenders election, recelve and retain the preceeds of any
insurance and apply the proceeds to the reduction of the indebtedness, payment of any fien atfecting the
Property, or the restoration and repair of the Property. |f Lender elects to apply the proceeds o restoration
and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory
to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this Mortgage. Anvy
proceeds which have not been disbursed within 180 days after their receipt and which Lender has nct
committed to the repair or restoration of the Property shall be used first to pay any amount owing 1o Lender
under this Mortgage, then to pay accrued interest, and the remainder, if any, shali be appiied to the principal
balance of the indebtedness. If Lender hoids any proceeds after payment in full of the indebledness, such
proceeds shall be paid to Grantor as Grantor's interests may appear.

Grantor's Report on Insurance. Upon reguest of Lender, however not more than once a year, Grantor shail
furnish to Lender a report on each existing policy of insurance showing: (1) the name of the insurer i2)
the risks insured: (3} the amount of the policy: (4) the property insured, the then current replacement vatue

W IR st e
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of such property, and the manner of determining that value; and (5) the expiration date of the policy.
Grantor shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the

cash value replacement cost of the Property.

LENDER’S EXPENDITURES. I any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, including but not limited to Grantor's failure to discharge. or pay when due any amounts Grantor is
required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or raying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Prorerty and paying all costs for insuring, maintaining and preserving the Property. All such
expenditures incurr¢d or paid by Lender for such purposes will then bear interest at the rate charged under the
Note -from the date incuired or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Intehiedness and, at Lender's option, will (A) be payable on demand; (B) be added to
the balance of the Note anc be apportioned among and be payable with any installment payments to become due
during either (1) the term or &ry applicable insurance policy; or (2) the remaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note's maturity. The Mortgage aiso will
secure payment of these amounts. Such right shall be in addition to all other rights and remedies 10 which

Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The fellowing provisions relating to ownership of the Property are a part of
this Mortgage:
Title. Grantor warrants that: (@) Grantor holds-good and marketable title of record to the Property in fee
simple, free and clear of all liens and encuiabrances other than those set forth in the Real Property
description or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted
by, Lender in connection with this Mortgage, and (b Grantor has the full right, power, and authority t0
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragrapt.-@0ove, Grantor warrants and will forever defend
the fitle to the Property against the lawful claims of all persons. in the event any action or proceeding is
commenced that questions Grantor’s title or ihe interest of Lender 1ider this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party iry stich proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proz2ading by counsel of Lender's own

choice, and Grantor will deliver, or cause to be delivered, to Lender such ins’iuments as Lender may reguest

from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use oi ¥ie Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and Zgreements made by
‘Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shail be continuing in
nature, and shall remain in full force and effect until such time as Borrower's indebtedness shall be paid in

full.
CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitlied to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from
time to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain

proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
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restoration of the Property. The net proceads of the award shall mean the award afiel payment of ail
reasonable costs, expenses, and attorneys’ fees incurred by Lender in connection with the condemnation

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foilowing provisions
relating o govermnmental taxes, faes and charges are 2 part of this Mortgage-

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shail sxecute such docurnants
addition to this Morigage and take whatever other action is requested by Lender 10 perfeci and nontinue
Lender's lien on the Real Property.  Grantor shall reimburse Lender for all taxes, as described below

together with all expenses incurred i recording, perfecting or continuing this Mortgage. mcluding without

fimitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The friGwing shali constitule taxes io which this section applies: (1) a 3peciic tax upon this type of
Mortgage or upor-alt or any part of the Indebtedness secured by this Mortgage; 21 a specific tax on
Borrower which Borrewer is authorized or required to deduct from payments on the indebtedness saecured by
this type of Mortgagz, |3) a tax on this type of Mortgage chargeable against the Lender or the hoider of the
Note: and (4) a speliic dax on alf or any portion of the Indebtedness or on pavments of principal an
interest made by Borrower,

La

Subsequent Taxes. i any lax-to which this section applies is enacied subsequent o the dale of thie
Mortgage, this event shalii have tfosime effect as an Event of Default, and Lendes May exercise any o g of
its available remedies for an Event of Ubfaui a5 provided below unfess Grantor either 1 pavs the tax
before it becomes delinquent, or (2) centests the tax as provided above in the Taxes and Lens section and
deposits with Lendar cash or a sufficient coronate surety bond or other security satistactory o Lendor

SECURITY AGREEMENT; FINANCING STATEMZ WIS, The toffowing provisions relaung e mis Morigage s o
security agreement are a part of this Mortgage:

Security Agreement. This instrument shai constitute ‘a_Security Agreement to the externt any ot the Fropeny
constitutes fixtures, and Lender shall have ail of the fights_ota secured party under the Unifarm Commercial
Code as amended trom time to time.

Security interest. Upon fequest by Lender, Grantor shall take whatover action is requested by Lender in
pertect and continue Lender's security interest in the Rents and Personal Property. in addition 1o racording

this Mortgage in the real property records, Lender may, at any time and without further authorization from
Grantor, file executed counterparts, copies or reproductions of this Murtdage as a financing statement,
Grantor shall reimburse Lender for all expenses incurred in perfecting or contiriuing this secunty mitergst

Upon default, Grantor shatl not remove, sever or detach the Personal Property irom the Property.  Upon
default, Grantor shall assembie any Personai Property not affixed to the Property in 4 manner and at a place
reasonably convenient to Grantor and Lender and make it available to Lender wiliid Jeae (3} days after
receipt of written demand from Lender 1o the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor {debtor} and Lender {secured party} from whih information

concerning the security interest granted by this Mortgage may be obtained {each as required by the Uniform
Commercial Code} are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The tollowing provisions relfating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time io fime, upon request of Lender, Grantor wili make, exaciile
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designes. and wher
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such fimes
and in such offices and places as Lender may deer appropriate, any and ali such maortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, cerfificates, and other documents as may. in the sofe opinion of Lender, be necessary or
desirable in order to effectuate, complete, perfect, continue, or preserve {1)  Borrower's and Granicr's
obligations under the Note, this Mortgage, and the Related Documents, and (2}  the fiens and sequrity
interests creaied by this Mortgage as first and prior liens on the Property, whether now owned or hereafier
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acquired by Grantor. Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall
reimburse Lender for all costs and expenses incurred in connection with the matters referred to in this

paragraph.

Attorney-in-Fact. If Grantor fails 10 do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, 10
accomplish the matters referred to in the preceding paragraph.

FULL PERFOAXMANCE. |f Borrower pays all the Indebledness when due, and otherwise performs all' the
obligations imposed *:pon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Meitgage and suitable statements of termination of any financing statement on file evidencing
Lender's security interesi i the Rents and the Petsonal Property. Grantor will pay, if permitted by applicable
law, any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, whether voluntarily or otherwise,
or by guarantor or by any third pariy, on the indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) 1o Borrower's (rustee in bankruptcy or to any similar person under any federal or state
bankruptey taw or law for the relief of dabters, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction cver Lender or any of Lender's property, of (C) by reason of any
settlement or compromise of any claim made Sy, Lender with any claimant (including without limitation Borrower},
the Indebtedness shall be considered unpaid ior.ine purpose of enforcement of this Morigage and this Morigage
shall continue to be effective or shail be reinstated, p3-the case may be, notwithstanding any cancellation of this
Mortgage or of any note or other instrument or agreernent evidencing the Indebtedness and the Property will
continue to secure the amount repaid or recovered to tie same extent as if that amount never had been originally
received by Lender, and Grantor shall be bound by any jurdgment, decree, order, settlement or compromise
relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender's optisii, shall constitute an Event of Default under this
Mortgage:

Payment Default. Borrower tails to make any payment when due urer the Indebtedness.

Default on Other Payments. Failure of Grantor within the time recutad by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent diiing of or to effect discharge of
any lien.

Other Defaults. Borrower or Grantor fails to comply with or to perform any othc: tztm, obligation, covenant
or condition contained in this Mortgage or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between | ender and Borrower
or Grantor.

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of
credit, security agreement, purchase or sales agreement, or any other agreement, in favor of any other
creditor or person that may materially affect any of Borrower's or any Grantor's property or Borrower's ability
to repay the Indebtedness or Borrower's or Grantor's ability to perform their respective obligations under this
Mortgage or any related document.

False Statements. Any warranty, representation or statement made or furnished to Lender by Borrower or
Grantor or on Borrower's or Grantor's behalf under this Mortgage or the Related Documents is false or
misleading in any material respect, either now or at the time made or furnished or becomes false or
misleading at any time thereaiter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at
any time and for any reason. -
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Insolvency. The dissoiution or termination: of Borrower's o Grantor's existerce a5 4 JUinG business, the
insolvency of Borrower or Grantor, the appointmant of a receiver for any part of Borrower's or Grantors
property, any assignment for the benefit of creditors, any type of creditor workout, or the commencement of
any proceeding under any bankruplcy or nsolvency faws by or against Borrower or Graptor

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forteiture procesdings, whethar by
judicial proceeding, self-help, repossession or any other method, by any creditor ot Borrower or Granter o
by any governmentai agency against any property securing the indebtedness.  This inciudes = garnishmer
of any of Borrower's or Grantor's accounts, including deposit accounts, with Lender Mowever, this Event o
Default shall not apply i there is & good faith dispute by Borrowsr or Granar ag o the validiy or
reasonableness of the claim which is the basis of the creditor or forfeiture procesding and # Borrower or
Grantor gives_ender written notice of the creditor or forfeiture proceeding and deposits with Lender monios
or a surely bond“for the creditor or forfeiture proceeding, in an amount determines oy Lender. i its sole
discretion, as being 4n adequate reserve or bond for the dispute.

Breach of Other Agresinent. Any breach by Borrower or Grantor under the terms of any other agreement
between Borrower or Gradtor and Lender that is not remedied within any grace neriod provided therein,
including without limitation “ny agreement concerning any indebtedness or other obligation of Borrawer of
Grantor to Lender, whether existing now or iater.

Events Affecting Guarantor. Any of_the preceding events occurs with respect 1o any guarartor, erdorsar
surety, or accommodation party of any of the Indebledness or any guaranio:, endorser, suraty, or
accommodation party dies or becomes incoiroatent. or revokes or disputes the vandity of, or tiability under.

any Guaranty of the Indebtedness.

Adverse Change. A materiai adverse change occuvs.in Grantor's financial conditior. ar Lender hehaves the
prospect of payment or performarnce of the Indebtedness is impaired.

Insecurity. iLender in good faith believes itself msecurs,

RIGHTS AND REMEDIES ON DEFAULT. Lipon the occurrence otan Event of Default and ot any timg theraaier,
Lender, at Lender's option, may exercise any one or more of the folliwing rights and remerdies. in addition to any
other rights or remedies provided by taw:

Accelerate Indebtedness. Lender shall have the fght at its option wi'Out notice ‘o Grantor o declare the
entire Indebtedness immediately due and payabie. including any prepaymen{ panalty which Grantor woul bz
required tc pay.

UCC Remedies. With respect to all or any part of the Personat Property, Lender shei-have ail the agnls and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, o tain passesgion of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender’s costs, against the Indebtedness. In furtherance of this right, Lender M&Y require any
tenant or other user of the Property to make payments of rent or use fees directly 1o Lender. ¥ the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-tact 0 endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and oollect he
proceeds. Payments by tenants or other users to Lender in response to Lenders demand shall satisfy ihe
obligations for which the payments are made, whether or not any proper grounds for the demand existed
Lender may exercise its rights under this subparagraph either in person, by agent, of through 2 receiver

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee i POSSHSSION OF 1 have
a receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and o collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender's fight 10 the
appointment of a receiver shall exist whether or not the apparent value of the Properly sxceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving #s
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a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in‘a!! or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of

the rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity. :

Sale of the Pioreity. 10 the extent permitted by applicable law, Borrower and Grantor hereby waive any
and all right to haveine Property marshalled. in exercising its rights and remedies, Lender shall be free to

sell all or any part o (e Property together or separately, in one sale or by separate sales. Lender shall be
entitled to bid at any public zale on all or any portion of the Property.

Notice of Sale. Lender s give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the tima after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonalle notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of ine Personal Property may be made in conjunction with any sale of the

Real Property.

Election of Remedies. Election by Leride: to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures of to take action to perform an obligation of Grantor under this
Mortgage, after Grantor's failure to perform, sha'i no: affect Lender's right 10 declare a default and exercise
its remedies. Nothing under this Mortgage or otheiwis® shall be construed so as to limit or restrict the rights
and remedies available to Lender following an Event i Default, or in any way to limit or restrict the rights and
ability of Lender 1o proceed directly against Grantor =neror Borrower and/or against any other co-maker,
guarantor, surety or endorser andfor to proceed against ary-oiher collateral directly or indirectly securing the

indebtedness.

Attorneys’ Fees; Expenses. If Lender institutes any suit or.action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the courtmay adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action iS involved, and 1o the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rignts shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of ine expenditure . until repaid.
Expenses covered by this paragraph include, without Timitation, however sukjeri to any limits under
applicable law, Lender's attorneys’ fees and Lender's legal expenses, whether or-nst there is a tawsuit,
including attorneys’ fees and expenses for bankruptcy proceedings (including efforts 1o modify or vacate any
autoratic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of
searching records, obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal
fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default
and any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually
received by telefacsimile (unless otherwise required by law), when deposited with a nationally recognized
overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or registered
mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices
of foreclosure from the holder of any lien which has priority over this Morigage shall be sent to Lender's address,
as shown near the beginning of this Mortgage. Any party may change its address tor notices under this
Mortgage by giving formal written notice to the other parties, specifying that the purpose of the notice is 1o
change the party’s address. For notice purposes, Grantor agrees 1o keep Lender informed at all-times ot
Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor, any
notice given by Lender to any Grantor is deemed to be notice given to all Grantors.
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MISCELLANEOUS PROVISIONS. The fotiowing miscelianeous provisions are a part of the Mortgage:

Amendments. This Mortgage, together with any Related Documents, constinites the entire understanding
and agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendmant 10
this Mertgage shall be etfective unless given ir; writing and signed by the party or parties sought 1o he
charged or bound by the afteration or amendment.

Annual Reports. {f the Praperty s used for purfoses other than Grantor's residence. Grarlor shall furnish o
Lender, upon fequest, a certified statement of net operating income received from the Froperty during
Grantor's previous fiscal year in such form and detail as Lender shali require. “Net Operating income” chall
mean all cash weceipts from the Property less ali cash expenditures made i connection with the operation o
the Properiy.

Caption Headiras. Caption headings in this Mortgage are for convenience DWTDOSes only and am not o he
used to interpret of dafing ine srovisians of this Mortgage.

Governing Law. This dedtgage will be governed by federal jaw appiicabie to Lender and, io the exten?
not preempted by federa! taw, the laws of the State of illinois without regard to its conflicts of jaw
provisions. This Mortgage h7s heen accepted by Lender in the State of fHlingis.

Choice of Venue. if inere is 2 lawsii, Grantor agrees upon Lender's raguest i submit fo tha jurisdiction
the counrts of COOK County. State of innic

Joint and Severai Liability. Al obligations Borrower and Grantor under this Morigage shall be joint ane
several, and all references to Grantor shalt roan each and every Grantor, and all eferences 0 Borrower
shall mean each and every Borrower.  This means that each Borrower ang Graniar signing below s
responsible for all obiligations in this Mortgage. Whare any one or more of the parties is a corporation,
partnership, limited liability Lompany or similar entity, i-ie et necessary for Lender 1o inguire into the powers
of any of the officers, directors, partners, members, or other agents acting or purperting 1o ast an the entity's
behalf, and any obligations made or created in refiance upor Hie professed exercise of suck vowers shalt be
quaranteed under thig Mortgage.

No Waiver by Lender. Lender shall nut be deemed to have waived dny nghis under ihis Mortgage uniess
such waiver is given in writing and signed by Lender No delay or ainission on the part of Londer i

exercising any right shall Operate as a waiver of such right or any other "Gt A waiver by Lender of a
provision of this Mortgage shall not prejudice or constitute a waiver of Lenaers ight otherwise to demanc

strict compliance with that provision or any other provision of this Mortgage. No prierwaiver by Lender, nor

any course of dealing between Lender and Grantor, shall constitute a walver of any o Lenders fights or of
any of Grantor's obligations as to any future transactions. Whenever the consant of Ledidar 5 required undey
this Mortgage, the granting of such consent by Lender in any instance shall not constitute ¢ontinuing consery

to subsequent instances where such consent is required and in alf cases such consent may iz granted o

withheld in the sole discretion of Lender.

Severability, If a court of competent jurisdiction finds any provision of this Mortgage to be illegal, wvalid, or
unenforceable as to any circumstance, that finding shall not make the offending provision Hegal. invalid, or
unenforceable as to any other circumstance. I feasible, the offending provision shalt be considered rodified
so that it becomes legal, valid and enforceabie. If the offending provision cannot be so moditied, it shall be
considered deleted from this Mortgage.  Unless otherwise required by iaw, the itegality, invalidity, o
unenforceability of any provision of this Mortgage shal! not affect the legality, validity or enforceability of any
other provision of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Morigage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, withott the written
consent of Lender,

Successors and Assigns. Subject to any limitations stated in this Mortgage on transier of Gramtor's intorest,
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this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. It
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
" may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of

forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the

Indebtedness. .
Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. Al parties to this Mortgage hereby waive the right to any jury trial in any action,
proceeding, €. counterclaim brought by any party against any other party.

Waiver of Horestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exempticn.laws of the State of Illincis as to all Indebtedness secured by this Mortgage.

Waiver of Right of Heamption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
735 ILCS 5/15-1601(b) OF: ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY
AND ALL RIGHTS OF REDEMPTION ON GRANTOR'S BEHALF AND ON BEHALF OF ANY OTHER

PERSONS PERMITTED TO REDLEM THE PROPERTY.

DEFINITIONS. The following capitalized wolds and terms shail have the following meanings when used in this
Mortgage. Unless specifically stated to trie Contrary, all references to doliar amounts shall mean amounis in
lawful money of the United States of America. Words and terms used in the singular shall inciude the plural, and
the plural shall include the singular, as the contex. may require. Words and terms not otherwise defined in this
Mortgage shali have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The word "Borrower" means PROPERTY RESOLUTIONS, INC; and WENDELL WILKINS JR. and
includes all co-signers and co-makers signing the Note znd all their successors and assigns.

Default. The word "Defauit* means the Default set forth in tiis Mortgage in the section titled "Default”.

Environmental Laws. The words »Environmental Laws" meail any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human pealth or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liabiiity Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfurd Amendments and Reauthorization Act
of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transporiation Act, 49 U.S.C. Section 1801,
et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Sectior: 6001, et seq., or other applicable -
state or federal laws, rules, of regulations adopted pursuant thereto.

Event of Default. The words "Event of Default” mean any of the events of defautt et forth in this Mortgage
in the events of default section of this Mortgage.

Grantor. The word "Grantor" means PROPERTY RESOLUTIONS, INC.

Guaranty. The word "Guaranty® means the guaranty from guarantor, endorser, surety, of accommodation
party to Lender, including without limitation a guaranty of all or part of the Note. '

Hazardous Substances. The words “Hazardous Substances” mean materials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause of pose a present or potential
hazard to human health of the environment when improperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handled. The words “Hazardous gubstances" are used in their very
broadest sense and include without limitation any and all hazardous or toxic substances, materials or waste
as defined by or listed under the Environmental Laws. The term "Hazardous Substances” also includes,
without limitation, petroleum and petroleum by-products or any fraction thereof and asbestos.

Improvements. The word “Improvements” means all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Propetty, facilities, additions, replacements and other construction on the

Real Property. )
indebtedness. The word "indebtedness’ means all principal, interest, and other amounts, costs and



(0534827047 Page: 13 of 14

UNOFFICIAL COPY

MORTGAGE
Loan No: 541929 (Continued) Page 13

expenses payable under the Note or Related Documents, together with all renewals o, exiensions of
moditications of, consolidations of and Substitutions for the Note or Relate¢ Documents ang any amounis
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by |ender tn
enforce Grantor's obligations under this Mortgage, together with interest on such amounts as provided in thig

Lender. The worg ‘Lender’ means ShoreBank, its SUCCessars and assigns
Mortgage. The word ‘Mortgage” means thig Mortgage between Grantor and Lende:

Note. The word "Note" means the promissory note dated November 1 5, 2005, in the origina principa;
amount of $80,400.00 from Borrower to Lender, together with all renewals of, extensions of modifications of,
refinancings !, consofidations of, and substitutions for the promissory note or agreement. The interest rain
on the Nole 152.500% . The maiurity date of this Mortgage is December 12008,

Personal Propery.  The words “Personal Property” mean all squipment, fixiures, and sther articles o
personal property how-or hersafter owned by Grantor, and now or hereafter attached nr affixedt to the Rex:
Property; together with ax Accessions, parts, and additions 1 ali replacements of ana ai substitutions for
any of such property; ane iogether with alf proceeds (including without fimitation 2l insurance broceeds and
refunds of Drerniums; from A7y sale or other disposition of the Property.

Property. he word "Property” maans coftectively the Reai Propeny and the Persana Frooery

Real Property. The words “Rea| Prenerty mean the real propertly, interests and nghis, as further descriec
in this Mortgage.

Reiated Documents, The words "Related Geeuments” mean afl Promissory notes, credi agreements, loan
agreements, environmentaj agreements, guaranties, Security agreements, mongages, deeds of rust, securily
deeds, collateral mortgages, and ail other instrumeriie; agreements and documents, whether aow ar hareafter
axisting, executed in connection with the Indebtedness:

Rents. The word ‘Rents” means ail present and future rents revenues. noome. iS5UEs. Ovalies, profits
and other benefits derived from the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THi¢ MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

PROPERTY RESOLUTIONS, ING
2 - .
By: pL 2z L >
ENDELL WILKINS 4R,
RESOLUTIONS, INC

of PROPERTY
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CORPORATE ACKNOWLEDGMENT

STATE OF e

) SS
COUNTY OF ___2 ( @OK )

On this / S +4 /. day of Zirz [Q[Zﬁe?jéy  @sS  before me, the undersigned Notary
Public, personally appeaiet WENDELL “WILKINS JR., President of PROPERTY RESOLUTIONS, INC , and
known to me to be an auttiorized agent of the corporation that executed the Mortgage and acknowledged the
Mortgage to be the froe and vowrtary act and deed of the corporation, by authority of its Bylaws or by resolution
of its boar ot -directors;for the uses and purposes therein mentioned, and on oath stated that he or she is
authorized to execute 1histgage ard i fact executed the Mortgage on pehalf of the corporation.

o™

-

Residing at

' no ¢
< ' "OFFlCl/—\L SEAL
JEFFREY H. WiLCOX
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 2]20/2006
N,"-,W-W“\F‘im' e g e TR Wit

My commission expires
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