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"2 MORTGAGE

THIS MORTGAGE (“Security [nstrument™) is given on 11/10/2005. The
. mortgagor is ALBERT KELLEY JR. (“Borrowers™). This Security instrument is given to
ANTHONY HOLMES (‘Lender”). Borrower owes Lender the principal sum of 9,500
E DOLLARS This debt is evidenced by Borrower’s note dated the same date
;. as this security Instrument (“Note), which provides for monthly
payments, with the full debt, if not paid earlier due and payable on demand or
upon sale of the property. This Security Instrument secures to Lender:
(a) the repayment of the debt evidenced by the Note, with interest, and
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of this Securty Instrument; and (C) the performance of Borrower’s 98z@ =
covenants arnd agreements under this security instrument and the Note. For pa g e =
‘ this purpose, boricwer does hereby mortgage, grant and 2230 =
3 Convey 0 Lender the following described property i Fl9 =
Eﬁ’ located In Ccunty, [linois: : Q8 I; =
: LEGAL DESCRI?TION: SEE ATTACHED s &3
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ST T Tax 1D, #25-21-107-023-0000 W

‘;' TOGETHER WITH all the Improvements now ¢i hereafier erected on the
G property, and all easements, rights, appurtenances,<erts, royalties,
mineral, oil and gas rights and profits, water rights and stock and all
fixtures now or hereafter a part of the property. All replacernients and
additions shall also be covered by this Security Instrument. - Alof the
foregoing is referred to in this Security instrument as the “Propery.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate

A hereby conveyed and has the right to mortgage, grant and convey the Property
and that the Property is unencumbered, except for encumbrances of

record. Borrower warrants and will defend generally the title, to the

Property against all claims and demands. subject to any encumbrances of

record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use
and non-uniform covenants with limited variations by jurisdiction to
constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

|
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1. Payment of Principal and Interest; Prepayment and Late Charges.
Borrower shall promptly pay when due the principal of and interest on the
debt evidenced by the Note and any prepayment and late charges due under
the Note. :

2. Application of Payments. Unless applicable law provides otherwise,

all payments received by Lender under paragraphs 1 and 2 shall be

applied: first, to late charges due under the Note; second, to prepayment

charges due under the Note; third, to amount; payable under paragraph 2;

fourth, to interest due; and last, to principle due.

3. Charges; Liens Borrower shall pay all taxes, assessments, charges,
fines and impositions attributable to the Property Which may attain
priority‘over this Security Instrument, and leasehold payments or ground
rents, if any.5orrower shall pay these obligations in the manner
provided in paragraph 2, or if not paid in that manner. Borrower shall pay
them on time directly.to the person owed payment. [f Borrower makes these
payments directly, Beirpwer shall promptly furnish to Lender receipts
& evidencing the paymenis.

Borrower shall promptly cischarge any lien which has priority over this

Security Instrument unless Borrower: (a) agrees In writing to the

payment of the obligation secured by the lien in a manner acceptable to

Lender; (b) contests in good faith tiiciien by, or defends against

enforcement of the lien in, legal proceediiigs Which in the Lender’s opinion

operate to prevent the enforcement of the licn or forfeiture of any part

of the Property: or (¢) secures from the holder ot the lien an agreement

satisfactory to Lender subordinating the lien to this Security

instrument If Lender determines that any part of the Pioperty is subject to a

, lien which may attain priority over this Security instrument, Lender may

k give Borrower a notice identifying the lien. Borrower shall satisfy the

lien or take one or more of the actions set forth above within 10 days

1 of the giving of notice.

; 4, Hazard Insurance. Borrower shall keep the Improvements riow ¢xisting

E ' Or hereafter erected on the Property insured against 1056 by fire,

P hazards included within the term “extended coverage” end any other hazaids

: for which Lender requires insurance. This Insurance shall be maintained

{ in the amounts and for the periods that Lender requires. The insurance

o carrier providing the insurance shall be chosen by Borrower subject to

;; Lender’s approval which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and

shall Include a standard mortgage clause. Lender shall have the right to

b hold the policies and renewals. If Lender requires, Borrower shall

; promptly give to Lender all receipts of paid premiums arid renewal notices.

r in the event of loss Borrower shall give prompt notice to the insurance

carrier and Lender. Lender may make proof of loss if not made promptly

by Borrower.

Unless Lender and Borrower otherwise agree In writing, insurance

proceeds shall be applied to restoration or repair of the Property damaged,
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 if the restoration or repair is not economically feasible or Lender's

security would be lessened. If the restoration or repair is not

economically feasible or Lender’s security would be lessened. the insurance
proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice. from
Lender that the insurance carrier has offered to settle a claim, then

Lender may collect the insurance proceeds. Lender may use the proceeds

to repair or restore the Property or to pay sums secured by this

Security Instrument, whether or not then due. The 30 - day period will begin
when the notice Is given.

Unless Lender and Borrower otherwise agree In writing, any application

of proceeds tuprincipal shall not extend or postpone the due date of

the monthly payments referred to in paragraphs I and 2 or change the
amount of the paytaents. If under paragraph 19 the Property Is acquired by
Lender, Borrowers rigiii to any insurance policies and proceeds

resulting from damag210 the Property prior to the acquisition shall pass to
Lender to the extent of the surss secured by this Security Instrument
immediately prior to this acquisiiion.

5. Preservation and Mainterarce of Property; Leaseholds. Borrower shall
not destroy, damage or substantially eiizcnge the Property, allow the
Property to deteriorate or commit waste! i{ this Security Instrument is on

a leasehold, Borrower shall comply with the provisions of the lease,

and if Borrower acquires fee title to the Property, the leasehold and fee

title shall not merge unless Lender agrees to the rierger in writing.

6. Protection of Lender’s Rights in the property: vfartgage insurance.
If Borrower tails to perform the covenants and agreemets contained in

this Security Instrument, or there Is a legal proceeding that (nay
significantly affect Lender’s rights In the Property (such as a pioceeding in
bankruptcy, probate for condemnation or to enforce laws or regulations)
then Lender may do and pay for whatever Is necessary to protect the

value of the Property and Lender’s rights in the Property. Lender’s

actions may include paying any sums secured by a lien which has priority ove"
this Security Instrument, appearing in court, paying reasonable

attorney’s fees and entering on the Property to make repairs. Although Lender
may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become
additional debt of Borrower secured by this Security Instrument Unless
Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursements at the Note rate and shall

be payable. with interest upon notice from Lender to Borrower

requesting payment.

If Lender required mortgage Insurance as a condition of making the loan
secured by this Security Instrument. Borrower shall pay the premiums
required to maintain the insurance in effect until such time as the
requirement for the insurance terminates in accordance with Borrower’s and
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Lender’s written agreement or applicable law.

7. Inspection. Lender or its agent may make reasonable entries upon and
inspections of the Property. Lender shah give Borrower notice at the

time of or prior to an Inspection specifying reasonable cause for the
inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct
or consequential, in connection with any condemnation or other taking

of any part of the Property, or for conveyance in lieu of condemnation,

are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be

applied to.the sums secured by this Security Instrument, whether or not
then dug, with any excess paid to Borrower, In the event of a partial

taking of the froperty, unless Borrower and Lender otherwise agree in
writing, the surisisecured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a)

the total amount or the sums secured Immediately before the taking,
divided by (b) the fairiiiarket value of the Property immediately before, the
taking. Any balance shall be/prid to Borrower.

If the Property Is abandoned by Gorrower, or if, after notice by Lender

to Borrower that the condemnor offers to make an award or settlea
claim for damages, Borrower fails v <€zpond to Lender within 30 days after
the date the notice is given, Lender is auitiorized to collect and apply

the proceed, at it’s option, either to restoration or repair of the

Property or to the sums secured by this Security instrument, whether or

not then due.

Unless Lender and Borrower otherwise agree In writing: any application

of proceeds to principal shall not extend or postpone tne due date of

the monthly payments referred to in paragraphs I and 2 or ciarige the
amount of such payments.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension
of the time for payment or modification of amortization of the sums

secured by this Security InStrurnent granted by Lender to any successor in
Interest of Borrower shall not operate to release the liability of the

original Borrower or Borrowers successors in interest. Lender shall not

be required to commence proceedings against any successor in interest

or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security instrument by reason of any demand
made by the original Borrower or Borrower’s successors in interest Any
forbearance by Lender in exercising any right or remedy shall not be a
waiver of or preclude the exercise of any right or remedy.

10.  Successors and Assigns Bound; Joint and Several Liability;
cosigners. The covenants and agreements of this Security Instrument shall bind
and benefit the successors and assigns of Lender and Borrower, subject

to the provisions of paragraph 17. Borrower’s covenants and agreements
shall be joint and several. Any Borrower who co-signs this Security
instrument but does not execute the Note: (a) is co-signing this Security
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instrument only to mortgage, grant and convey that Borrower’s interest

in the Property under the term of this Security instrument; (b) is not
personally obligated to pay the sums secured by this Security

Instrument and (c) agrees that Lender and any other Borrower may agree to
extend, modify, forbear or make any accommodations with regard to the terms
of this Security Instrument or the Note without Borrower’s consent.

11, Loan Charges. If the loan secured by this Security Instrument is
subject to a law which sets maximum loan charges. and that law is finally
Interpreted so that the Interest or other loan charges collected or to

be collected in connection with the loan exceed the permitted limit;

and (b) any sums already collected from Borrower which exceeded permitted
limits wiil ke refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct
payment to Buriower. If a refund reduced principal, the reduction will

be treated us a paliizl prepayment without any prepayment charge under
the Note.

12.  Legislation Affccting Lender’s rights. If enactment or expiration

of applicable laws has the‘effesi of rendering any provision of the Note

or this Security Instrument uneniuiceable according to It’s terms,

Lender, at its option, may require-imzmediate payment in full of all sums
secured by this Security Instrumeni-ardmay invoke any remedies permitted
by paragraph 15. If Lender exercises this option. Lender shall take the

steps specified in the second paragraph of paragraph 16.

13.  Notices. Any notice to Borrower proviced for In this Security
Instrument shall be given by delivering t or by mailing it first class mail
unless applicable law requires use of another methed. The notice shall

be directed to the Property Address or any other address Rorrower
designates by notice to Lender. Any notice by Lender shall be ziven by first
class mall to Lender’s address stated herein or any other address

Lender designates by notice to Borrower. Any notice provided o1 in this
Security Instrument shall be deemed to have been given to Borrow<r or
Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the
Property Is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Security Instrument or the

Note which can be given effect without the conflicting provision. To this
end the provisions of this Security instrument and the Note are

declared to be severable. '

15.  Borrower’s, Copy, Borrower shall be given one conformed copy of the
Note and of this Security Instrument.

16.  Transfer of the Property or a Beneficial Interest in Borrower. if

all or any part of the Property or any interest in it is sold or

transferred (or if a beneficial interest in Borrower iS sold or transferred

and Borrower Is not. natural person) without Lender’s prior written
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consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall

not be exercised by Lender if exercise is prohibited by federal law as of

the date of this Security Instrument.

17.  Borrower’s Right to Reinstate. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security
Instrument discontinued at any time prior to the earlier at (a) 5 days

(or such other period as applicable law may specify for reinstatement)
before sale of the Property pursuant to any power of sale contained in

this Security Instrument; or (b) entry of a judgment enforcing this

Security Instrument. Those conditions are that Borrowers (a) pays Lender all
sums wineh then would be due under this Security Instrument and the

Note had 110 zvseleration occurred; (b) cures any default of any other
covenants or agiesments; (c) pays all expenses Incurred In enforcing this
Security instrumeat.including, but not limited to, reasonable attorney’s
fees; and (d) takes sucli action as Lender may reasonably require to

assure that the lien of liis Security Instrument. Lender’s rights in the
Property and Borrowers obligation to pay the sums secured by this

Security Instrument shall continweunchanged. Upon reinstatement by Borrower,
this Security Instrument and the ¢bligations secured hereby shall

remain fully effective as If no acceicration had occurred. However, this
right to reinstate shall not apply in the casc of acceleration under
paragraphs 12 or 16.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree
as follows:

18.  Acceleration, Remedies. Lender shall give notics to Borrower prior
to acceleration following Borrower’s breach of any covepant or

agreement In this Security Instrument (but not prior to acce’eration under
paragraphs 12 and 16 unless applicable law provides otherwise)-The notice
shall specify; (a) the default: (b) the action required to cure the

default; (c) a date, not less than 30 days from the date the notice is

given to Borrower, by which the default must be cured; and (d) that

failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security instrument,
foreclosure by judicial proceeding and sale of the Property. The notice

shall further inform Borrower of the right to reinstate after

acceleration and the right to assert in the foreclosure proceeding the non -
existence of a default or any other defense of Borrower to acceleration

and foreclosure. If the default is not cured on or before the date

specified in the notice, Lender at its option may require Immediate payment
in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial

proceeding, Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 18, Including, but not
limited to, reasonable attorney’s fees and costs of title evidence.

19.  Lender In Possession. Upon acceleration under paragraph 18 or

0534940118 Page:60f9
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abandonment of the Property and at any time prior to the expiration of any
period of redemption following judicial sale. Lender (in person, by

agent or by judicially appointed receiver) shall be entitled to enter

upon, take possession of and manage the Property and to collect the rents
of the Property Including those past due. Any rents collected by Lender

or the receiver shall be applied first to payment of the costs of

management of the Property arid collection of rents, including, but not

g limited to, recetver’s fees, premiums on receiver’s bonds.and reasonable

© attorneys’ fees, and then to the sums secured by this Security
Instrument.

20.  Release, Upon payment of all sums secured by this Security
Instrumént. Lender shall release this Security instrument without charge to
Borrower. Boirower shall pay any recordation coats.

21.  Waiver of Homestead. Borrower waives all right of homestead
exemption in the Troperty.

22.  Riders to this Sceurity Instrument. If one or more riders are
executed by Borrower Liid recorded together with this Security Instrument,
the covenants and agreeménts «{ each such rider shall be incorporated

into and shall amend and supplexient the covenants and agreements of this
3 Security Instrument as If the rider/s)-were a part of this Security

' Instrument. [Check applicable box(c$)]

Adjustable Rate Rider

f Condominium Rider

£ 2-4 Family Rider

Graduated Payment Rider

Planned Unit Development Rider

Other(s) [specify]
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BY SIGNING BELOW, Borrower accept and agrees to the terms and covenants
contained in this Security Instrument and in any rider(s) executed by

‘ Boiower anégecorded witz it.

(Seal)

State of ILLINOIS )
County of CW’\-')

I do hereby certify that ALQA’ H\@V Sr personally appeared

before rie-and is (are) known or proved to me to be the person(s ) who,
being infoimed of the contents of thee foregoing instrument, have executed
same, and ackpowledged said instrument to be their free and voluntary

act and deed and (et executed said instrument for the purposes and uses
therein set forth.

Witness my hand and-cificial seal this 2X day of \)WML’

2008
"o s-/-/ L(/Lw—i

(SEAL)

My Co

OFFICIAL SEAL
MICHAEL 8 BROWN

Nolary Public - Siate of tiinols
My Commission Expires May 28, 2008
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#  SCHEDULE A
ALTA Commitment
File No.;: 79346

LEGAL DESCRIPTION

Lot 26 in Block 1 in Sheldon Heights, a subdivision in the Northwest ¥4 of Section 21, Township 37 North, Range 14, East of the
Third Principal Meridian, in Cook County, Illinois.
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Issuing Agent




