wmr. JNOFFICIAL COPY

TERT IOV MR

Eugene "@ene* Moore RHSP Fee:$10.00

Ameriquest Mortgage Company Cook County Recorder of Deeds
Date: 12/15/2005 09:56 AM Pg:. 1 of 16

Prepared By:

Brendon Casey

10600 White Rock Road, Suite
200-07 ,Rancho Caordova, ChA

95670
—727 15\07 ISpace Abeve This Line For Recording Data}
PLEASE RETURN TO REC. DEPL
Lenders First Choice MORTG’AGE

3850 Royat Avenue
} Simi Valley, CA 93063

/
=

-
=d
e
ONS
3.
‘Words used in multile sections of this document are defined below and other words are defined in Sections
3, 11, 13, 18, 20 and Zi. Certain rules regurding the usage of wards used in this document are abso provided
in Section 16.

{A) "Security Instrument"” mear. in's document, which is dated Saptenbar 26, 2005 R
together with all Riders to this do rument.

(B) "Borrower" i Joseph R. Leonird and Inmaculada Leonard Galan, Husband and
Wifa, As Tenanta by the Exnlicoty

Bomrower is the mortgagor under this Security Instrument.
{C) "Lender" is Ameriquest Mortgage Company

Lender is a Corpoxatian
organized and existing under the laws of Dalawvare }
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Lender's address is 1100 Town and Country Romd, Suite 200 Orange, CA S2868

Lender is the morigagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated Septeaber 26, 2005

The Note states that Barrower owes Lender ona hundraed fifty-nine thousand eight
hundyred and 00/1060 ) Dellars
(US.$ 159,800.00 ) plus interest. Borrower has prosised to pay this debt in roguler Periodic
Payments and to pay the debt in full not later than Novembar 1, 2035 .

{E) "Property™ means the propesty that is described below under the heading "Transfer of Rights in the

Property. _

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due ynder the Nate, and all sums due under this Security Instrument, plus interest.

(G) "Riders™ means all Riders 10 this Security Instrament that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable}:

Adjustable Rate Rider Condominiom Rider Second Home Rider
Balloon Rider Planned Unit Development Rider 1-4 Family Rider
VA Rider Biweekly Payment Rider Other(s) [specify]

(H) "Apiishle Law™ means all controlling applicable federal, state and local statutes, regulations,
ordimnce‘s r.ad sdministrative rules and orders (ﬂnprhave the effect of law) as weil as all applicable final,

nﬂn—«m‘, 7.a’cial opinions.

m~ umily .472qciation Dues, Fees, and Assesyments"” means dll dues, faes, assessments and other

chugesthumlmrMmBm&rmﬂmepmtyhyamndumhiumasmdaﬁnqhnmmm

(7] wm@rﬁf" : m} transfer of funds, other than by check,
" ‘s yansfer” meaus any o ® transaction originated

drafl, or similar paper instr.avent, which is initiated through an electronic terminal, telephonic instrument,

computer, or magnetic * 7 4 tn order, instruct, or authorize a financial institution to debit or credit an

account. Such term includer, but is not limited point—od’—u!emfm‘s!mmnedtznermachinn

mﬁmmmwm\mm and automated clearinghouse transfers.

(K) "Escrow Items™ means thost items thet are described in Section 3.

"Miscellaneons i

damage to, or desiruction of, the Proparhy; [if) condemnation or other taking of all or any part of the
Pmperty;ﬁﬂmﬁwofwmmmm(h}MMmem“m,m
mm:)'Momehmmu"mﬁsumy,mmmmmuwmmtoﬂmmtm
m--mmmrmmmgmmmmdmmmmmm' ipal and interest under the
Nom,gg{_ﬁ)mymmnunder&cﬁnnzofthiss\vjzym

o™ A"maanstbeReulEnmt;‘ Sézlm];me?mAGt(u U.S.C&Sectinn 2601 et seq.) and its
implementing Begaiation 'art 2 304), as they might be amended from time to time,
or-nyaddiﬁa;:fzt;mun;umlegiﬂnﬁmarrmulnﬁonﬂmtgdv‘mthemembjectmam.&usedint.his
WUMMWA"mmmeuJIMﬁWMWMMMMa
;nh&dmnngs;c:mdmhm'mifmemdmnmmm ax a "“federally

i 8
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(P) "Successor in Interest of Borrower” means any party that hes taken title to the Property, whether or
not that party has assmed Borrower's obligations under the Note and/ar this Security Instrument.

TRANSFER OF RIGHTS IN THE PRCPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants aad agreements nnder this
Secm-itylnstnmmtmdthal@ote.Forthispurpos:,Bmwerdoeshmhymnrtgage,gxmtmdeonveyto
Lender and Lender's successors and nssigns, the folowing described property located in the
County [Type of Recording Jurisdiction]
of COOK [Name of Recording Jarisdictinn):

Legal Description Attached Hereto and Made a Part Hereof.

Parcel ID Number: 2583242%0.0000 . which currently has the address of
1133 Ridge Rd {Strect]
Homaewood [Cisy], Tilinois 60430 {Zip Code)

("Praperty Address"):
TOGETHER WITH all the i e1p :p’3 now or hereafier erected on the , and all casements,

appurtenances, and fixtures now or 1.4 = part of the property. All replacements additions shall also
becovm:'l'hythis&mniwlm&lmuntAllufthefomgoinglsrai‘:rmdtoinﬂﬁsSecmityInsmmmtas the

therigh. mortgage,c and “""’mn‘é.i“ mdlythlt.thc‘liicg:l‘ly bered, ueptandhﬁ‘::
t 1o t canvey gy is unencum ex
chﬁm&wwmﬂMwﬁ'&Mgmﬂly&eﬁﬂebﬁeWWaﬂ
claimnnddm:mds,mb;’ectmmyeummbrmcesofnw.ﬁ.

THES SECURITY UMENT combines uniio’m) covenants for naticnal use and non-uniform
covmantswithlimitedvmiatimhyjmindictionmmﬁrpannifnrmmurityimuumnntmvaingmﬂ

UNIFORM COVENANTS. Borrower and Lender coverar - @nd agree &s follows:

ahl
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1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Bmmwersm ptheprhwipal and interest on, the debt evidenced by the Note and any
ote.

Security Instriument is retumed to Lender unpaid, Lender may require that any or all subsaquent payments
" due vader the Note and this ity Instrument be made in one or more of the following forms, as selected
by Lender: {a) cash; (b) money : (o) certified check, bank check, treasurer's check or cashier's check,
provided eny such check is drmwn upon an institation whose deposits are insured by a federsl agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
mhotberlmuﬁonnm-ybedesignamdbyLendcrinmdmoewiﬂ:tl)enoﬁceprovi:ions_inSecﬁpn 15.
mwmmmymmwmmﬁmwmmmym@mmqmﬁmt to
mmmmtmmemmtgwx@;mmmﬁmwbmmm

or prejudice

current, without weiver of any rights hereunder to its to refuse such payment or partial
payments in the future, but Lender is not obhi to such at the time such are

If cach Periodic Payment is applied a8 of its ed due then Lender need not interest
on lied funds. Lender may hold until Borrower makes payment to bring the Loan

or return them to Borrower. If not applied earlier, such funds will be applied to the principal
balar.c under the Note immediately to foreclosure. No offeet or claim which Borrower might have
nov; o'z the future against Lender mlieve Barmower from making pa due under the Note and
this Secr_“ty Instrument or performing the covenants and agreements by this Security Instrament.

20 Agaplication of Payments or Proceeds. Except as otherwise described in this Section 2, all
payment arirpted and applied by Lender shall be lied in the following order of ity: (2) interest dne
under the nrae; (b) pri due under the Note; (¢ mmudm&onl paymoents shall be
applied to/axrl Trriodic t in the onder in which it became dus. Any remsining amounts shell be
gﬂﬁ;ﬂﬁrﬂmi&;%mﬂmma&ammm«tﬁzsmwmmmm

the principr. be'ance of the Note. )

If Lender roceive. a paymont from Bomower for a delinquent Periodic Payment which includes a
sufficient amomnt to pr.v any late due, the payment may be applicd to the delinquent payment and the
late charge. If more taan op~ Periodic Payment is outstanding, Lender may apply any payment received from
Bomwmﬂaez‘epaymencof&:Pmﬁdk?lymbiﬁlﬂéhhﬂdﬂn“hﬂ.uﬂhpuymwtmbcpﬂidin
full. To the extent that any e-.cess exists afier the payment is applied to the full payment of one or more
Periodianytnenla,mhm'm,'b:n?pliedmmymwmvmnmymmmmnbe
applied first to any prepayment c arges then as described in the Note.

A‘h:ynnppﬂcaﬁmofpmh,?nmmpmceedgotmnmrmcudsm incipal due under the
Note not extend or posipone th dv 2 date, or change the amount, of the Periodic

3. Funds for Escrow Items. Booce we: shall pay to Lender on the day Periodic Payments are due under
ﬂmNom,lmtﬂﬂ;eNoteispaidinﬁﬂl.c'A'A(M"Fmda")mprovidnfnrpaymtcfammtsducfon(x}
taxes and assessments and other items whu h can attain prior uvu‘ﬂﬁaﬁmm‘tyindmmtuaﬁgnm'

renits on i
&rmy@ﬁhmumnﬁdwmmhsms;mfﬁmwmmm‘ if any,
ornnymm:puyablebynmmwatmlnndmin‘imcf&cpaymmtomeehmmmmyﬁx
wcotdlnnewiﬂ:thepmvitimofSwﬁmlﬂ.mn?mmmnad"EmowIm'Atoﬁginntionorat
anyﬁmedmi?ﬂwmmofmnm,LcndumayrqﬁmthﬂCmmunityAmhﬁmMmed
Assessments, any, be escrowed by Borrower, and b ‘dues, fees and assossments shall be sn Bscrow
Imm.BmmﬂnﬂpmmptlyfmmshmlmderaﬂnuﬁrxofammmmbepuidnnderlhisSecﬁm_
Borrower shall pay Lender the Funds for Escrow Items unie s _ender waives Borrower's obli ion to pay
the Funds for any or all Escrow Items. Lender may waive Burr »-ar's obli to pay to Funds for
any or all Escrow Items at any time. Any such waiver mey Gy be = writi In the event of such waiver,

il OL.
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow lems for which
payment of Funds has been waived by Lendsr and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time period as Lender may requirs. Barrower's obligation to make
such payments and to provide receipts shalt for all purposes be deemed to be a covenant and agreement
contained in this Security Instument, as the phrase "covenant and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the
aemount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount und
Borrower shall then be obligated under Section 9 to repay to Lender any such smount. Lender may revoke
the waiver as to any or rll Escrow Items at any time by a notice given in accordance with Section 15 and,
upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time i under RESPA, and (b) not to excecd the meximum amount a lender can
require under RESPA. ghall estimate the amount of Funds due on the basis of current datz and
reasonable estimates of expenditres of foture Escrow Items or otherwise in accordance with Applicable
Law.

The Funde sball be held in an institution whose deposits are imsured by a federa]l agency,
instramentality, or entity {including Lender, if Lender is an institution whose deposils arc so insured} or in
any Federal umeLomBkamdershﬂfapp}ylthmdsmpayﬂ}eEmowItmgsmhterﬂmntheﬁnc

5 account, or verifying
Funds ar ! Appliceble Law permits Lander to make such & charge. LUnless sn agreement is made in writing or
Applicubl T aw requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
hwgre'rﬁﬁmﬂnFMBmwmdLmdmmwinmiﬁng.hom,ﬂmtinteraatshallbe
paid on the Fw . Lmdurshaﬂsivemnmwithomehuga,mmmlmounﬁngoftheﬁmdsas
required by RZS00,

If there it a »orplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Bomrower for the e4or.s finds in accordance with RESPA. If there is 2 shortage of Funds held in escrow, ss
defined under REST'A/ Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount n* ‘Gasary to make up tho in accordance with RESPA, but in no more than 12
monthly payments. If therr i a deficiency of Funds held in escrow, as defined under RESPA, Leader shall
notify Borrower as required ¥y "<ZSPA, and Borrower shall pey to Lender the amount necessary to make up
the i in accordance v/ith RESPA, but in no more than 12 monthly payments.

Uponpuymthﬁﬂlufﬂlam\medbyﬁ‘nwwlm&duﬂmﬂymﬁmdm
Borrower any Funds held by Lener.

LChurgu;UmBmmwsanlpayanmmm,chmﬁwmmdimpmiﬁom
attributable to the Property which ca= s*ain priority over this Security Instrument, leaschold payments
gmnndrentsnnthel’mpetty,ifmy,mdfﬂmunityAmcinﬁonDuu,Foes,nndAmmifmy.Tu
the extent that these itema are Escrow Item, Gurrower shall pay them in the manner provided in Section 3.

Borrower shall pramptly discharge any lio~ which has priority over this Security Instrument unless
Borrower: (e) agrees m wriling to the payment nfmaob]ignﬁoum'edbyﬂ:eliminammurnwepmble
mImﬂm,bmgnlysoIongnBonmi:pcﬂb.mhgmnhmmt;(b)mmtheﬁmingnudﬁuﬂlhy,
ordefandsagnmenfompmmtofthnIieuin,legll[‘mreedingswhichinlmdu‘:opiniunapuuetopwwnt
memfucmmtuf&eﬁmwhﬁemmmdmgmpmdh&bmonlyunﬁjmhpmdhglm
c_onclndac_l;or(c).semmsﬁomthoholduofthc]icnu'ymtuﬁnﬁcmrymlandumbmdimﬁngthe
hmtoﬁpsS@tyMupmt_lf}mdardeminulha:W/vmofﬂml’mpulyiswbjecttoalimwhich
can atiain priority over this Security Instrument, Lender nw jjive Borrower a notice identifying the lien.
WithmlOdaysoﬂhednsonwhichthutnoﬁwiszivm,Bmmv:.‘shaﬂlaﬁlﬁrtheli:nurmknoneormore
of the actions set forth above in this Section 4.
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Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5, Property Insurance. Borrower shall keéy the improvements now existing or hereaftar arectad on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, carthquakes and flopds, for which Lender requires insurance. This
ingurance shall be maintsined in the amounts {including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant lo the preceding sentences can change during the term of the Loan.
The inswrance carrier providing the insorance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right sball not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) & one-time charge for flood zone detormination,
mﬁﬁmﬁmuﬂhcﬁngmﬁm;w@)amﬁmechm&wﬂﬂmdmdeﬂmin;ﬁgnmdmﬁﬁuﬁm
services and subsequent charges each time remappings or similar changes occor which reasonably might
affect such determination or certification. Borrower shall aiso be responsible for the payment of eny fees
imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination: resulting from an objection by Borrower.

If Borrower fails to maintain any of tha coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase eny
particuiar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against sny risk, hazard
or lilowity and might provide greater or lesser coverage than was previously in cffect. Bormower
ackiamnledges that the cost of the insurance coverage so obtained might xignificantly exceed the cost of
insurans < vhiat Borrower could have obtained. Any amounts disbursed by Lender under thiz Section § shall
become z.diional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Nows e, from the date of disbursement and shail be payable, with such interest, upon notice from
Lender to Pawrr ¢>~r requesting payment.

All insura 1y policiss required by Lender and remewals of such policies shall be subject to Lender’s
right to disspprovr. sczh policies, shall include a stendard morigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender - ~4uires, Borrower shall promptly give to Lender all receipts of paid premiums and
renswal notices. If Borrowe- nbtains any form of insurance coverage, not otherwise required by Lender, for
dmsew.wdumﬁmaﬁtzhupm,spchpoﬁqmmulmmﬂmmedmmdshm

In the svent of loss, Borrowr | snall give prompt notice to the insurance carrier and Lender. Lender may
meake proof of loss if not made promptly by Borrower. Unless Londer and Borrower otherwise agree in
wﬁﬁu.mymnummwrmvmmmwmmwmwwm.Mbe
applied to restoration or repair of th=/f-coerty, if the restoration or repair is economically feasible and

) N od .

promptly. Lender may disburse proceeds for the repe irs and restoration in a single payment or in a series of
progress paymenis as the work is completed. Unlese an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance procied., Londer shall pot be requnined to pay Borrower any
hmmmhymmm.Fafwmmrﬁummmwmmwm
shall not be paid out of the insurance proceeds and shali >z 7= sole obligation of Borrower. If the restoration
mmﬁrkmmﬂymmmmsmhywd‘hmmemmmm
nppliedmthemmshmdbydﬂsSmilyInmnmmelntbxormthmdue.wiﬁlthem,ifmy,
paid to Borrawer. Such insurance proceeds shali be applisd in tf » order provided for in Section 2.
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If Borrower abandons the Property, Lender may file, tiate and settle any available insurance claim
andmlatedmnuam.IfBonowerdoesmtrespondwiﬂﬁanstonnoticeﬁumLendcrlhatﬂmimumnae
carrier has offered to settle a claim, then Lendef may tiate and scttle the claim. The 30-day period will
begin when the notice is given. In either event, or if acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borvower's rights to any insurance proceeds in an amount
not to exceed the amounts id under the Note or this Security Instrument, and (b} any other of Borrower's
rights (other than the right to any refund of unesrned premiums psid by Borrower) under sli insurance
policies covering the Property, insofar as such righis are icable to the coverage of the Property. Lender
may usc the insurance proceeds either to repair or restore Propersty or to pay amounts unpaid under the
Note or this Security lnsttument, whesher or not then due.

6. Occupancy. Bormowar shall occupy, establish, end use the Properiy as Bomower's principal
residence within 60 days after the execution of this Security Instrument and shall continne to occupy the
Property as Barrower's principal residence for at least one year after the date of , unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or extenuating
circumstances exist which are beyond Borrower's control.

completed. 1. the insurance or condemaation proceeds are not sufficient fo repair or restore the Property,
Borrower 1a rut elioved of Borrower's obligation for the completion of such repair or restoration.

Lendel o i> agent may make reasonable entrics upon and inspootions of the Property. If it has
reasenable caug s, T.euder may inspect the interior of the improvements on the Property. Lender shall give
Bmwmn'm*mofmpiormmhmmmwﬁmupﬁfyingmdxmnabhm

8. Borrower's V.os.n Application. Barrower shail be in default if, during the Loan spplication process,
Borrower or any persos” or enlities acting at the direction of Borrower or with Borrower's knowledge or
mm‘;‘nﬂmfal’x or inaccurate information or statements to Lender (or failed to
provide with materi al 7 15--mation) in connection with the Loan, Material representations include, but
are not limited to, ropresenu<aras conceming Borrower's occupancy of the Property as Borrower's principal

9. Protection of Lender's Ilmmmmmmandmghu Under this Security Instrument. If
(a)Bomwerfaﬂsmpetﬁmnthc:nmnndmnmmminﬂﬁsSecm‘itylnstmmmt,(b)tbﬂ;-i:

tmin:ureat‘. therpatymdl ! unde: 0’4 Security Instrument, including its secared position
m 'or D4 1 al
P‘m] 1 ) q ing 11

W .
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Any amounts disburged by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These mjounts shall bear interest at the Note rate from the date of
disbursement and shalt be payable, with such interest, upon notice from Lender to Borrower requesting

ent.
paymlftl:isSenm-ityInﬂnnnentisonalensehold,Bormwerahuﬂconzlzwiﬂ:nﬂtbepmﬁdonscfthelene_
If Borrower acquires fee titie to the Property, the leaschold and the title shail not merge unless Lender

agrees to the merger in writing.

10. Mortgage Insurance. If Lender required M e Insurance as a condition of making the Loan,
Bermmower shall pay the premiums required to maintain the Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previocusly provided such insurance and Borrower was ired to make separately desipnated payments
toward the premivms for M Insurance, Bommower 1 pay the preminms required 1o obtain coverage
substantially eguivalent to the Insurance previously in effiect, at a cost substantially equivalent to
&emthmmwof&eMwlmmupmﬁmlyheﬂ‘wLﬁum_mnmwm ingurer

insurance co ceased Lender accept, usc and retain thege payments as a
non-refundable loes reserve in lieu of Morigage Insumance. Such loss reserve shall be non-refundable,
nolwilhsmdingﬁeflmthatmel,nmiuul!imalelypnidiuﬁﬂl,mdlmdushnllnotbemquﬁedtom
Bormmower any interest or ings on such loss reserve. Lender can no longer require Ioss reserve payments if
Moxtr, Ye Insurance covarage mﬂ:cmuuntandif::rﬂ:epaiodmnlmg:m)pmwdﬂbymm

Lender's
Wm&f‘mﬁmmywﬁmwmmmmWﬁﬁQfmm
termination orvm’, ination is required Agliubhhw.Noﬂﬁngin&isSwﬁm 10 affects Borrower's
obligation to pay ir.an st at the rate ided in the Note,

. Mortgage Insuray e reimburses Lender (or any entity that purchases the Note) for certein losses it may
incur if Borrower does ~u« repay the Losn as Bmwilmnpmthanm
M 2 i isk on all such insurance in from time to time, and may

these agreements. These agreenie s may require the inmirer 1o make s using source
ofﬁ:ndsthnﬂ:_cmc)lﬂgmimmrmqhaveawﬂnble(w' may inclade obumedﬁumagdynngage
Insurance premiums).
Mamtﬁwmum,mmnmuﬁmmumm.mmm,my
other entity, or any affiliata of any of . foreroing, may receive (directly or indirectly) amounts that derive
ﬁm(ogm:ghtbeghmﬁmdu)apu*;mofnmmwcﬂpnymmfor Ingsurance, &
for wmﬁmmwmrsﬁ*qmglmﬂmwmmatm
affiliate Lendear takes a share of the insurer's <. in exchango for a share of the premiums paid to the
insurer, the arrengement is often tenmed "captive rei " Further:
(I)Anynehmcvdllutaﬂ‘a;!t*:mm&ntl!orromhumudhpayfnr
Insurance, or any other terms of the JLorn. Such agreements will not incresse the amount
anwwﬂmﬁrmwknnmndMMnotmﬂﬂeBonmmmym
(b)Mysuehwuﬁnnotaﬂectther‘.:'wBnmm-ifany—wiﬂtrupecttnthe
Insurance under the Homeowners Protection Art of 1998 or any other law. These rights
may mletherlghthreedveemndhdmmumnataldobhhmedhﬂoaoﬂhemge
Insurance, to have the Mortgage Insurance terminated an/or=atically, and/or to receive a refand of
any Mortgage Insurapce premiums that were umearucd at ‘Ne Hme of such cancellation or

d.g&_m/
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11. ment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procesds arc hercby
assigned to and shall be paid to Lender.

If the Propesty is damaged, such Miscellsheous Proceeds shall be lied to restoration or repair of the
ngmy,ifﬂnmmﬁonorr:pairismmomicanyfmﬁblemd 8 Security is not lessened. Durin,
such repair and restoration period, Lender shall bave the right to hold such Miscellaneous Proceeds unti
Lender bas had an ity to inspect such Property to ensurc the work has been leted to Lender's

i i mﬁmmm:gwmmmmw.mmywy the repairs and
restoration in a single disbursement or in a serics of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on Miscellancous

Lender shall oot be 3 mmBmeestor on such Miscellancous

Migcellanecns sball be lied to the sums secured by this Security Instrument, whether or not
thmdue.wiﬂ:%m it‘{ny.u;fidtoamww. Such Miscellaneons Procesds shall be applied in the

in
the svent of a total taking, destruction, or loss in value of the Property, the Miscellaneous Procseds
shan;:ppﬁedtothemmnadbymmmwmummnmmuunmmm.withthem,if
any, to Barrower.
Inmeeventcfapanin.luking,dnuucﬁm,orlouinvalneoftthmpertyinwhichﬂmﬁirmm
value of the immediately before the partial taking, destruction, or loss in value ig equal to or greater
than the mmount mnm-ucmedbymisSemnityImmmtimmedinalybcfomﬂmpuﬁnlmkmg.
destr-tion, or loss in vatue, unless Borrower and Lender otherwise nmmg, the sums secured by
this Sec 1rity Instroment shall be reduced by the amonnt of the Miscel Proceeds multiplied by the
folmwmﬁloﬁom(a)ﬁemhlammofﬂamm&nmediaﬁdybeﬁnemepﬂﬁﬂ i
deslmv'm,orloninvuluedividodby(b)!heﬁhmnhntwlueofﬂ:e?raputyimmediatetybefmethe
pnrﬁﬂh’dw;duﬁucﬁmorhﬁinvﬂu.wmemnbepﬁdmamwm
Inh....r.autcfnparh‘nlukin(i;;‘mucum,nrhuinvducofd:chpertthhichﬂaﬁﬁrmmht
value of thc P.onerty immedintely before the partial taking, destruction, or Joss in value is less than the
mmmdﬁemvmmﬂhnnﬂn&bbeﬁra&ewﬁﬂhﬁugdu&mﬁmmlmhvﬂumm
Bmmqlm’,q‘m%hwﬁﬁng.mehﬁsmnmmmmgppﬁadeW

Hmszpmykamewer,nriﬁaﬂmmﬁmbylmﬂermBmwﬂmtﬂwOppusing
Party(udn&dh&cnmmm)oﬁucmmnhmnmdmmchﬁmfmdmgu,Bmuﬁﬂa
to rospond to Lender within 50 days after the date the notice is given, Lander is authorized fo collect and
ngplythel_wimllmms}tc.:u:lseithermreltomﬁonorrepnirufﬂ:erpeﬂyortot_hamsmmdby

Bnnuwahaﬂbeinddmﬂtifm;wﬁmorpmmding.whcthnrchﬁlmcﬂmh&isbe that, in
Lendor's judgment, could result in fnS.s*.a of the Property or other material impeirment of 's interest
inﬂ:ePropertym’ﬂgh:smﬂerﬂ:isSm’it'PmBmwmcmmhadaﬁultmd,ifmlemﬁon
huoocunu&,minlhbu‘prmidadinwmw,z ing the action or procseding to be dismissed with a

thet, inm Lender's judgment, preclud s fo- the Property or other material impairment of
hmththe?mpuiywﬁghﬂmdu’niﬂ‘emity!u&um&ﬂeymduofmywmﬂmclﬁm

g mgmmhhmmm'mofmsmmmerpmtymhu&yuﬁmed
shali be paid to Lender.

All Miscellaheous Procesds that are not applie? i restoration or repair of the Property shall be applied
in the order provided for in Section 2. i

12. Borrower Not Relessed; Forbearance By v oo Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secnrd "sy this Security Instrument by Londar
to Borrower or any Successor in Interest of Borrower shali nst /peate to relesse the lishility of Borrower or
mySmmsthomem.LmduMnﬂhe1¢ﬁeﬂbmpMdhmey

L 0
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Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Bormower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shafl not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assipns Bound. Borrower covenants
and agrees that Borrower's obligations and Kability shall be joiat and several. However, any Borrower who
co-gigns this Security Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument: and {c} agrees that Lender and any other can agree to extend, modify, forbear or make
any acconunodations with regard to the terms of this Security Instrament or the Note without the co-signer's
congent,

Subject to the provisions of Section 18, any Successor in Interest of Barrower whe assumes Borrower's
obligations under this Security Insttument in writing, and is approved by Lender, shall obtain ail of
Borrower’s righis and benefits under this Security Instrament. Borrower shall not be released from
Bormrower's obligations and lisbility under this Security Instroment tmless Lender agrees to such release in
writing. The covenants and agroements of this Security Instroment shail bind (except as provided in Section
20} ar  benefit the successors and assigns of Lander.

M.Imn(:hargu.Lendnrmnydmxge.Bmwfu;s ﬁ:racgﬂmpcrﬁ:rmdinconnﬂcﬁon with

Borrower's default, for the of pro interest in the Property and righis under this
Security Frottument, including, but not limited to, attorneyy' fises, inspection and valuation fees. In
ragard to anw n&ufm,&eabmofmgnﬁmﬁymﬁssmtymmtbchamumﬂc&e

pormitted limitz, thra: (a) any such loan charge shall be reduced by the amount necesszary to reducs the
charge to the permitter - umit; and (b) any sums aiready collected from Borrower which exceeded permitted
Mumummpam.wmmmwmmmwmmmm
under the Note or by meking 4 “iect payment to Borrower. If a refimd reduces principal, the reduction will
behuMuapuﬁdmepaymtwi&mtmymm!m(wmmmamymtnhmh
provided for under the Note). T.onower's acceptancs of any suck refond mads by direct peyment to
Borrower will coustitute a waiver of any right of action Borrower might have arising out of such overcharge,

15. Natices. All notices given b, Borrower or Lander in connection with this Security Instrument must
be in writing. Any notice to o -connection with this Security shall be deemed to have
bemgh{mmewhmmaﬂgdlq’bntdmmﬂwwhmacmnﬂyddivmmBmmu’amﬁm

’ € G-

AMBIL pa11) Pege W of 18 Form 3014 1/01

0133731380 -7374
0972672005 12:56:45




0534903004 Page: 11 of 16

UNOFFICIAL COPY

16. Governing Law; Severabllity; Rules of Construction. This Security Instrument shatl be governed
by federal law and the law of the jurisdiction jn which the Property is located. All rights and obligations
contained in this Security Instrument ere subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such gilence shall not be construed as & prohibition against agreement by contract. In the cvent that any
provision or clause of this Sceurity Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Sccurity Instrament or the Note which can be given effect without the
conflicting provision.

Az used in this Security Instramsent: {8) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shalli mean and
include the plural and vice versa; and (c) the word "may” gives solc discretion withount any obligation to take
any action.

17. Borrower's Copy. Bormower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legsl or beneficial interest in the Property, including, but not Limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreoment, the intent of which is the transfer of title by Borrower at & futare date to a purchaser.

If all or any part of the Property or any Inierest in the Property is sold or transferred (or if Borrower is
not a uqtural person and a beneficial intorest in Borrower is sold or transferred) without Lender's prior
writien ronsent, Lender may require immediate peyment in full of all sums secured by this Security
Instrume—:. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicubl Law,

If Lorie: exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide & pucio of not less than 30 days from the date the notice is given in accordance with Section 15
within which 7. wer must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sams prior to ths rapimtion of this period, Lender mey invoke any remedies permitted by this Security
Instrument withont P.t) er notice or demand on Borrower.

19. Borrower's P ght to Reinstate After Accelerstion. If Borrower meets certain conditions,
Borrower shall have me righ: to have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five cays bv.ore sale of the Property pursuant io Section 22 of this Sscurity Instrument;
{b) soch other period as Appliable Law might specify for the termination of Borrower's right (o reinstate; or
(c)mﬂoanmth;m‘:Samﬁqh&mlbmemdiﬁmm&an(n}pays
Lender all sums which then woun d be dus under this Security Instryment and the Note as if no acceleration
had ocewrred; (b) cures any defuul ¢ any other covenants or agreements; (c) pays all expenscs incurred in
enforcing this Security Instrument, islcding, but not limited to, reasomable attomeys' fees, property
inspection and valustion foes, and othe.: fr» ‘mourmed for the purpose of protocting Lender's interest in the
Property and rights under this Security Ir.s rument; snd (d) takes such action as Lender may reasonably
require to assure that Lender's intorest in the Tioperty and rights under this Security Instrument, and
Borrower's obligation to pay the sums secared 1y this Security Instrument, shall continne unchanged unless
as otherwise provided under Applicable Law. Lonar may require that Bomower pry such reinstatement
sums aad expenges in ome or more of the following -3, as selected by Lender: (a) cash; (b) money order;
(c)cati:ﬁedchack.hankcheck,uumel‘schedcnrcuair.’schnuk,pmvidedanymchuhwkisdmwnupcn
an institution whose deposits are insured by a foderal ap 'y, insrumentality or entity; or {d) Electronic
FmdsTm:&r.UmnmmemmbyBommnﬂﬁsSwdzyhsuummaMomeMhueby
shall remain fully effective as if no accelomtion had occumred. Hovever, this right to reiastate shalf not apply
in the case of acceloration under Section 18.

d.n&ﬂ/
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20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the
Note (together with this Security Instmment) can be sold one or more times without prior notics to
Bormrower. A sale might result in 2 change in the entity (known as the "Loan Servicer”™) that collects Periodic
Payments due under the Note and this Security Instrument and performs other morigage loan servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a salc of the Note. If there is a change of the Loan Servicer,
Borrower will be given writtan notice of the change which will state the name and address of the new
Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Note purchasar unless otherwise provided by the Note s

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as sither an
individual litigant or the member of a class) that arises from the other pariy's actions pursuent to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
roason of, this Security Instrument, until such Borrower or Lender has notified the other party {with such
notice given in compliance with the requirements of Section 15) of such afleged breach and afforded the
uﬂ:upnnyheruoamblepaiodaﬁw&egiﬁngofnchmﬁeewmhmﬁvemﬁmIprplicabh
Law provides a time peri which must elapse before certain action can be taken, that time period will be
deeme to be le for purposes of this paragraph. The notice of acceleration and opportunity to cure
W.mBmpmmsmnmmm&mmmntmwpmmm
Smt@mi;ahﬂbedemdbnﬁzfy&amﬁnemdoppwﬁuﬁﬂbhkemmﬁwmﬁmmﬁsimaof&h

211. [y rardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances d".ci ad as toxic or hazardous substances, pollutants, or wastes by Environments] Law and the
&M:Avlmmmmmmuwmmmm,mdcpuﬁded
mmmagmlmmnaﬁhmmgm“wmmm“mm@
"Environmental Lr#" neans federal lsws and laws of the jurisdiction where the Property is located that
relate to health, saffy ‘or environmental protection; {¢) "Envirommental Cleanup” includes any response
action, remedial actior -ar removal -action, as in Environmental Law; and (d) an "Environmental
Mm‘mamwnhtmmmmMWommﬁmmwmmp.

Bomwershaﬂnmam;r.pumitthcme,uu,dismesmmge,mmlmuofmyﬂmdws
SMwmmMmmwmmwh&ePw.ermMnmdn,
nor allow anyone clse to do, any’ain,’ affecting the Property (a) that is in violation of any Environmental
Law,(b}whichmmEnv&tuq:mthondiﬁon,w(c)which.dnemthnpmm,ornlmofa
Hm&uswmm:mﬁ;m'mm&Mymmmdqu.MMM
sentences shall not apply to the presvnre, nse, or storage on the Property of small quantities of Hazardous
Submhtmmmhmomﬁm’.mhmmwﬂmmmlmid&nﬁﬂmandmnMnf

L e or Environmental Law of ich Borrower has actual knowledge, (b) any
Envumm@Con&ﬁmmhdh;bntmtﬁmiMm,mynpiﬂhghﬁngﬁnhuge,mlemwﬁrmtof
mhueofmyﬂmwmd(c)my;:o'}aimmldbyﬂ:emusorrelmofa
Hamdm:smwhchadmmy_aﬂ?actsﬂnvalu& of t& Property. If Borrower leams, or is notified by
mygommentnlmtegnhﬁgynﬂhmty,uranypﬁvampm.thatnnymcvnlnrothn-mmadiaﬁmofany
mwmmmum«,wmmmﬂymmw
rmeﬁdanmmwmdamwiﬁ&vﬁomnmmlhw.ﬁdh‘:ghueh:hﬂlmmubﬁgaﬁmm
Lender for an Environmental Cleanup.

s OL
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement fn this Security Instrument (but not prier to
aceeleration under Section 18 umless Applicable Law provides otherwise). The notice shall specify: (n)
the defauilt; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the natice is given to Borrower, by which the default must be cured; and (d) that fallure to cure the
default on or before the date specified in the notice may resnit in acceleration of the sums secured by
this Security Instrument, foreclosare by judicial proceeding and sale of the Property. The notice shall
farther inferm Borrower of the right to refnstate after aceeleration and the right to assert in the
foretlosure proceeding the non-existence of a defanit or any other defense of Borrower to accelerstion
and foreclosure. If the default is not cured on or before the date specified In the notice, Lender at its
option may require Immediate payment in full of all sums seeured by this Security Instrument without
further demand and may foreclose this Secnrity Instrument by judicial proceeding. Lender shall be
entitled to collect all expennes incurred in pursuing the remedies provided in this Section 22, including,
but not limited te, reasonable attoraneys’ fees and costs of tite evidence.

3. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security ‘astrument. Borrower shall pay any recordation costs. Lender may charge Bomrower a fee for
releasiig Gy Security Instrument, but only if the fee iz paid to a third party for services rendered and the
charging «f o fee is permitted under Applicable Law.

24, Waiv(c 9] Homestead. In accordance with Iilinois law, the Borrower hereby relesses and waives
all rights under and oy virtue of the Nlinois homestead exemption laws.

25. Placement »_ Collateral Protection Insurance. Unless Botvower provides Lender with evidence
of the insurance coverage riquired by Borrower's agreement with Lender, Lender may purchase insurance at
Bomrower's expense to proicuc “amder's interosis in Borrower’s collateral. This insurance may, but need not,
protect Boyrower's interesis. The Luvernge that Lender purchases may not pay any claim that Borrowsr
makes or any claim that is mad:: apainst Borrower in commection with the collateral. Borrower may later
cancel Aoy insurance purchased by L7.ad s, but only afier providing Lender with evidence that Borrower hus
abtained insurance as required by Bo.—ivi<’s and Lender's agreement. I Lender purchases insurance for the
collateral, Borrower will be responsibh: fur'the costs of that insurance, including interest and any other
charges Lender may imposc in connection ‘w th the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. Thv) cus of the insurance may be added to Borrower’s total
outstanding balance or obligation. The costs of the insnrance may be more then the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Bormower accepis and agrees to the terms and covenants contained in thig
Security Instrument and in any Rider executed hy Borrower and recorded with it.

Witnesses:
culade Leonard Galan

A 2 = = (Seal)
Jooaph R. Faocnard -Boouwer

iy {(Scal) {Seah)

<Borrower ~Bormrower

{Seal) (Seal)

~Borower -Bosrower

(Sew) (Seal)

-Boru wer ~-Bormower
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STATE OF ILLINOIS, C &0 L County ss:

1, TJoy K. (é(d//’eﬂ%f/ a Notary
Public in and fog $aid county and In said stta hereby certify that

“Thnmaculalo Leonard @afam
JOC.?FI’) 12. L—Pol/mm\

personally known to me to be the same person{s) whose name(s) subscribed to the forageing
instrument, appeared before me this day in person, and acknowledged that he/she/they signed
and delivered the sald instrument as his/her/their free and voluntary act, for the uses and
purposss therein sst forth.

Cven under my hand and official seal of this

wemmmmenns L0 (Tl o
w /

Emmax
<TTk  “OFFICIAL S:AL"

ol JOY K CHALLENGER
B/ COMMISSION BExPes m/ae/;g

IIIIlIIIIIlIl
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EXHIBIT "A"

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF
COOK IN THE STATE OF ILLINOIS, TO WIT: LOT 5 IN BLOCK 6 IN
EASTMOOR PARK SECOND ADDITION, A SUBDIVISION OF THE WEST 1/2 OF
THE SOUTHEAST 1/4 OF SECTION 32, TOWNSHIP 36 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREQF RECORDED AS DOCUMENT NO. 10694048 AND CORRECTION PLAT
RECORDED AS DOCUMENT NO. 16198780, IN COOK COUNTY, ILLINGIS.

FOR INFORMATIONAL PURPOSES ONLY: THE APN IS SHOWN BY THE COUNTY
ASSRESSOR A3 2932-402-010-0000; SOURCE OF TITLE IS: DOCUMENT NO,
00¢0Q317220 (RECORDED 07/25/02)




