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ING BANK. FSB | 8 UTH QRANGE STREET.. W IEINGTON, DE 1R8O, .....ovvvvoovceress oo
When recorded return to: {Name and Address)

ING.RANK. 58, 600 WEGT, ST GERMAIN.STREET, STE.200. ST.GLOVD. MN. 56301
MORTGAGE

of this document are defined bejow and other words are defined in Sections 3,

----------------------------------

DEFINITIONS
Words used in multiple sections

11, 13, 18, 20 and 21. Certain rules rezarding the usage of words used in this document are also provided in / M
Section 16. i 4

(A) "Security Instrument” means this document, which is dated ......................J\:29:2008.......... .. ,

logether with all Riders to this document. )

{B) "Borrower" is THOMAS, V. EALY, MARRIED. T CHEDARALY .. e e r e et et e e errere e

....... werlsmcmortgagorundcrﬂnsSecuntyInstrmncnt e seee st s et s

(O ender is WGBANKLESB.. ...ttt .

Lender is a EEDERALSANINGS BANK......o..cccocer s oo orgamzed and

existing under the laws of I HE UNITER STATES OF. AMERICA,.......,.. e - Lender's address 1

600 WEST. ST GERMAIN.STREET, STE.200, ST CLOUDMN. 88301, - Lender is

the mortgagee under this Secunity Instrument.
(D) "Note" means the promissory note signed by Borrower and dated 14:28-2%08 ¢ ...
The Note states that Borrower owes Lender SEVEN.HUNDRED.FIETY. THQUSAND AND.NQ/ 100

----------------------

............................................... toe:.oo Dollars (U.S. §750,00000..........) plus interest. Borrower has
promised o pay this debt in reguiar Periodic Payments and to pay the debt in full not ater than - 12:01:20385...

---------------------------------------------------------------------------------------------------------------------------------------------

(%) "Property" means the property that is described below under the heading. *Tratates.of Rights in the
Property.”

() "Loan" means the debt evidenced by the Note, plus interest, any
under the Note, and all sums due under this Sccurity Instrument, pius it
(G) "Riders" means al} Riders to this Security Instrument that are executed by Borrower, The following Riders
are 10 be exccuted by Borrower [check box as applicable]:

prepayment charges and iate charges due

v

D Adjustable Rate Rider O Condominium Rider O Second Home Rider
) Balloon Rider O Planned Unit Development Rider O Other(s) fspecify] .vovvvvrnnnnsonnnnn,
O 1-4 Pamily Rider O Biweekly Payment Rider

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances

and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appeatable
Jxdicial opiniops.
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(1) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominum association, homeowners association or similar
Organization.

() "Electrenic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft,
or sunilar paper instrament, which is initiated through an efectronic termisial, teiephonic instrurhent, computer, or
Imagnetic tape 80 as to order, instruct, or aunthorize a financial institution to debit or credit an account, Such term

inciudes, but is not limited to, point-of-sale {ransfers, antomated teller machine transactions, transfers initiated by
telephione, wire transfers, and automated clearinghouse transfers.
"Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of (damages, or paid by any
third party (other than insurance proceeds paid under the cov described in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (jii) conveyance
gI liew of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the
ro)

™M) "M&rtgage lnsurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan

(N) "Periodic Poyaent” means the rcrgula:ly scheduled amount due for (1) princtpal and imcrest under the Note,
plus Gi) any amoun's voder Section 3 of this Security Instrument. o

(O) "RESPA" meanr the Real Estate Scttlement Procedures Act (12 U.S.C, §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from tme to time, or any additional
or successor legislation or reg:lation that governs the same subject matter. As used in this Security Instrument,
“RESPA" refers to all requiierients and restrictions that are imposed in regard to 2 “federally related mortgage
loan" even if the Loan does nui qualify as a *federally related morigage loan" under RESPA.,

(P) "Successor in Interest of Bortover™ means any party that has takea title to the Property, whether or not that
party has assurned Borrower's obliganons prder the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lengder: ) e rc‘?aymem of the Loan, and all renewals, exiensions and
modifications of the Note; and (if) the performanci; of Rarrower's covenants and agreements under this Security
Insirument and the Note. For this purpose, Borrower dees hereby mortgage, grant and convey to Lender and
Lender's successors and assigns, with power of sal, the following described propetty located in the

.......................... COUNTY.....ooeeirrerennens of GOOR
Type of Recording Jursdictian) [Name of Recording Junsdiction;
SEE ATTACHED EXHIBIT A
Which currentiy has the address of .........................__ 1241 WEST WOUFRAM.STRRET............
{Street)
........................... ICAGQ.......ccorvevve...... vl verervrneennnn SQBB T ddress"):
C.HIGM inois 50851 ("Property Address”)

TOGETHER WITH all the Improvements now ot hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
cgvered by this Security Instrument. All of the foregoing is referred to in this Security ent as the

. . BORROWER COVENANTS that Borrower is lewfully seised of the estate hereby conveyed and has the
nght 1o mortgage, grant and convey the Property and thal the Property is unencumbered, e for

cacumbrances of record. Borrower warrams and will defend generally the title o the Property against all claims
and demands, subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenamts for mationai use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering reai
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Intevest, Escrow Ktems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges
and late charges due under the Note, Borrower shall also pay funds for Bscrow Items pursuant to Section 3,
Payments due under the Note and this Security Instrument shall be made m U.S, cusr i

Payme.ds are deemed received by Lender when received at the focation designated in the Note or at such
other location as-may be designated by Lender in accordance with the notice provisions in Section 15. Lencer
fmay retm any puyent or partial payment if the payment or partial paymenis are insufficient 1o bring the Loan
current. Lender mzy accept any payment or partial payment insufficient o bring the Loan current, without waiver
of any rights berewrdor-or prejudice to its rights to refuse such payment or partisl payments 1w the future, but
Lender is not obligated fy _'.:‘pli’ such payments at the ume such payments are accepied, If each Periodic Payment
15 applied as of its scheduled due date, then Lender need not pay interest on mggiigd funds, Lender may hold
suc unap&lied funds until Borrower makes pa&?cnt to bring the Loan current. If Borrower does not do so within
a reasomable period of time, Lerder shall either a ply such funds or return them 1o Borrower. If not applied
earlier, such will be appiied 1 the outs i rinctpal balance under the Note unmediately prior to
foreclosure. No offset or claim wiich Barrower mi VE noW or in the against Lender shall relicve
Borrower from making paymenis duc under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security insirunent,

2. Application of Payments or Prycréas. Except as otherwise described in this Section 2, all pa

¢ yments

accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the

II;JOt%;d; ® I;)nnmpal duc under the Note; (c) amounts dve under Section 3. Such payments shall be applied to each
eriodic Pa

yment in the order in which 1t became dix, Any remaining amounts shall be applied first to fate
clflat;gcﬁ second to any other amounts due under this Serarity Instrument, and then to reduce the principal balance
of the Note,

If Lender receives a payment from Borrower for a (elipament Periodic Payment which includes a sufficient
amount to pay any latc charge due, the payment may be appi:e}, 12 the delinquen: payment and the jate charge. If
more than one Periodic Pag:nem 18 outstanding, Lender may 8,p'y any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, eacn payr=nt can be paid in full. To the extent that
any excess cxists after the payment is applied to the full payment of ¢oe cr.more Periodic Payments, such excess

may be applied to any Jate charges due. Voluntary prepayments shall = arplied first to any prepayment charges
and then as described in the Note.

Any application . of payments, nsurance proceeds, or Miscellaneous “eeds o principal due under the
Note not extend or postpone the due date, or change the amount, of the PerioJic "a%mcnm. )

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pericd'c Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of ameums due for; (a) taxes and
assessments and other items which can attain priority over this Security Emunem ax a Ver or encumbrance on
the Property; (b) leasehold payments or ground rems on the Property, if any; (c) preninine for any and all
ssurance required by Lender under Section 5; and (d) Mortgage Insurance ‘premiums, i* =y, or any sums

payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premmms in cecomdance with the
provisions of Section 10, These ttems are called "Escrow lems. " At ori

W gination or at any time curing the term
of the Loan, Lender may require that Community Association Dues, Fees, and Asscssments, if any, be escrowed

by Borrower, and such dues, fees ana assessments shall be an Escrow Item, Borrower shall i
Lender all notices of amounts to be paid urder this Section, Borrower shail pay Lender the Funds for Escrow
ltems unless Lender warves Borrower's obligation to pay the Funds for an?r or all Escrow Items. Lender r
warve Borrower's obligation to pay to Lender Funds for ‘any or all Bscrow tems at any time. Any such waiver
may only be in writingl.as(lzn the event of such waiver, Borrower shall pay directly, when and where yable, the
amounis due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender
requires, shali furnish to Lender recerpts evidencing such payment within such time period as Lender may
require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be & covenant and agreement contained im this Security Instrument, as the phrase "covenant and agreement” is
used mn Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a watver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its tights under Section 9 and pay such
amount and Borrower shall then be oblgated under Section 9 to repay to Lender any such amount. Lender ma
revoke the waiver as to any or all Escrow Iems at any ume DY a nolice given in accordance with Section 15 a
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uponS such rgvocation, Borrower shail pay to Lender all Funds, and in such amounts, that are then required under
this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specificd under RESPA, and (b) not to exceed the maximum amount a iender can require under
RESPA. Lender shall estimatc the amount of Funds due on the basis of current data and reasopable estimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose d;pilosits are msured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow ftems no later then the time specified under RESPA.
Lender shall not charge Borrower for holding and appiymg the Funds, armualll%nanaiyzing the escrow account, or
verifying the Bscrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement 15 made in writing or Applicable Law requires interest to be
paid on the Funds, Lender shall riot be required to pay Borrower any inferest or earnings on the Funds. Borrower
and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall give 1o
Borrower, with-u\ charge, an annual accounting of the Punds as req { REESRESPA.

If there is a surplus of Punds held in escrow, as defined vunder PA, Lender shall account to Borrower
for the excess fuids in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender sheli uiotify Borrower as required b RESPA, and Borrower shall pay to Lender the amount
necessary to make ug the, zhortage in accordance with ﬂESPA, but in no more than 12 monthly payments. If there
18 a deficiency of Funds beid in escrow, as defined under RESPA, Lender shall notify Borrower as required liﬁ
RESPA, and Borrower shail zay to Lender the amount necessary to make up the deficiency in accordance wi
RESPA, but in nio more than 12 rsonthly payments.

Upon payment in full of all suns secured by this Security Instrument, Lender shall prompily refund to
Borrower any Funds heid by Lendey.

4, Chavges; Liens, Borrower shal poy all taxes, assessments, charges, fines, and impositions attributable
to the Property which can anain priority ‘over this Security Instrument, leaschold payments or ground rents on the
Property, if any, and Community Associatiod Mues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the yasaner provided in Section 3. .

Borrower shall promptly discharge any %=z which has priorty over this Security Instrument uniess
Borrower: (a) agrees in writing to the payment oi the-ubligation secured by the Iicn in a manner acceptable to
Lender, but only so long as Borrower 18 performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the len in, fegal proceednts which in Lender's opinion operaie 10 prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings ate concluded: or
(c) secures from the holder of the lien an agresment satisfactory ) Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrament, Lender may give Borrower a notice identi'yung the Jien. Within 10 days of the date on
:zih:cge that riotice 18 given, Borrower shall satisfy the lien or take ape or 1101e of the actions set forth above in

ction 4.

_ Lender may require Borrower to pay a one-time charge for a real et tax verification and/or reporting
service uscd by Lender in connection with this Loan, :

S, Property Insurance. Borrower shall keep the improvements now existng or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extendac coverage,” amd any other
hazards including, but not limited to, carthquakes and floods, for which Lender rquwes insurance. This
msurance shall be maintained in the amounts (iocluding deductible levels) and for ‘the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the 7.1 of the Loan. The
insurance carrier providing the insurance shali be chosen by Borrower subject to Lender's right to disapptove
Borrower's choice, which right shall not be exercised unreasonably, Lender may require Boirowsr to pay, in
conpection with this Loan, either; (a) a one-ime charge for flood zone determination, certification und tracking
services; or (b) a one-ime charge for flood zone determination and certification services and charges
cach time remappings or similar changes occur which reasonably might affect such determination or certification,
Borrower shall also be responsible for the payment of any fees imposed by the Federal Emerg Managemem
Agency in connection with the review of any flood zone determivation resulting from an objection mcgorruwcr.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower's equity in the Property, or the comtents of the Property, against any risk, hazard or iability and might
provide greater or lesser coverage than was IEF‘WMSIY in effect. Borrower acknowiedges that the cost of the
msurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of

disbursement and shall be payable, with such mterest, upon notice from Lender to Borrower requesting payment,
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1
Barwers Systema, Ine., 5t. Clovd, MN Form MP-HL 10/16/2000 {page 4 of 10 pages ﬂ




UNOFFICIAL COPY

All wsurance policies required by Lender and renewals of such policies- shall be subject to Lender's ri
o disapgrovc such policies, nciude a standard mortgage clause, and shall name Lender as mortgagee and/or
as an additional [oss pa{ee. Lender shall have the right to hold the policies and renewai certificates. If Lender
requires, Borrower shall promptly give to Lender all receipts of gaid premiums and renewal notices, If Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payee. _ ,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made prompty by Borrower. Unicss Lender and Borrower omﬂms:h:ﬁree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender's security is
not lessened. During such repair ‘and restoration period, cr shall have the right to hold such insurance
ﬁooeeds until Lender has had an opporturity to inspect such Property to ensure the work has been completed to

nder's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed,
Uniess an agecment is made in writing or Applicable Law Jequires mfterest to be paid on such insurance
proceeds, Lendger shall not be required 0 pay Borrower any intcrest or earnings on such procceds. Fees for
public adjusters, rr other third parties, retained by Borrower shall ot be paid out of the insurance proceeds and
shall be the sole cUiigotion of Borrower. If the restoration or repair 18 not economically feasible or Lender's
sccurity would be’iecysned, the msurance proceeds shall be applied to the sums secured by this Securi
Instrumnent, whether or nuc then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provided icr in Section 2. _ _

1f Borrower abandons faz Property, Lender may file, negotiate agd settie any available insurance claim and
reiated matters. If Borrower does uot respond within 30 days to a notice from Lender that the insurance carrier
has offered to seutle a claim, then Leider may negotiate anc{ settle the claim. The _30-03{ period will begin when
the notice is given. In either event, or iL.ender acquires the Property under Section 22 or otherwrse, wer
hereby assigns to Lender (a) Borrower's nights to any insurance proceeds in an amount not to exceed the amounts
urpaid under the Note or this Security Ins'cwnent, and (b) any other of Borrowes's rights (other than the right to
any refund of unearned premiums paid by Burtower) under all insurance policies covering the Property, insofar
as such rights are applicable to the coverage uf the Property. Lender may use the insurance proceeds either to
repmprestore the Property or to pay amounts unp=id under the Note or this Security Instrumert, whether or
not then due.

6. Occupancy. Borrower shall occupy, establisiy; und use the Property as Borrower's principal residence
within 60 days after the execution of this Security lusiriment and shall continue to occupy the Property as
Borrower's principal residence for at icast one {ear after ¢ Znte of occupancy, unless Lender otherwise agrees

in writing, which consent shall not be unreasonably withheld, v naless extenuating circumstances exist which are
beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Pruperty: Tnspections. Botrower shall not destroy,
damage or impair the Propenty, allow the Property to deteriorate or com.p:t waste on the Property. Whether or
not Borrower is residing in the , Borrower shall maintain the Pronerty in order to prevent the Prcg:cny
from deteriorating or decreasing in vaiue due to its condition. Uniess it i Cfzrmined pursuant to Section 5 that
repair or restoration 18 not economically feasible, Borrower shall promptly repair the Property if damaged to
avoid further deterioration or damage. If insurance or condemnation proce:ds arc paid in comnection with
damage to, or the taking of, the Property, Borrower shall be responsible for repuiving or restoring the Property
only if Lender has reieased ods for such purposes. Lender may disburse proseeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is conmleied. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrovier s not relieved of
Borrower's obligation for the completion of such repair ot restoration. ) )

Lender or its agent may make reasonable entries upon and inspections of the - 1f 3t-has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Boriower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or ary persons or entities acting at the direction of Borrower or with Botrower's knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material information) in connection with the Loan. Material representations include, but are not limited fo,
representations concerming Borrower's oc:cupauxgl of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails 1o perform the covenants and agreements contained in this Sccurity Instrument, (b) there 1s a legat
Froceeding that might significantly affect Lender's interest in the Property and/or rights under this Security

nstrument (such as a procecding in bankruptcy, probate, for condemnation of forfeiture, for enforcement of a
lien which may attain priority over this Security Instrument or to enforce iaws or regulations), or (c) Borrower
has abandoned the Property, then Lender may do and pay for whatever is Teasonable or appropriate 1o protect
Lender's interest in the Property and rights under this Secucity Instrument, meluding protecting and/or assessing
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the value of the Property, and securing and/or repairing the Property. Lender's actions can inciude, but are not
limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b) appeating
in court; and (c) paying reasomable attorneys’ fees o protect its interest in the Property and/or rights under this
Security Instrument, inciuding its secured position in a bankruptcy proceeding. Securing the Property includes,
but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code vioigtions or dangerous conditions, and have
utilities turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so
and 18 not under any or obligation to do so. It is agreed that Lender incurs no liability for not taking any or
all actions authorized under this Section 9.
Any amounts disbursed by Lender under this Seciion 9 shall become additional debt of Borrower secured
this Security Insttument. These amounts shall bear interest at the Note rate from the date of disbursement and
1l be payable, with such interest, upon notice from Lender to Borrower requesting payment.,

1f this Security Instrument is on a jeaschold, Borrower shall comply with all the provisions of the lease. 1f
Borrower acquires fee title to the Propeity, the jeasehold and the fee title shall not merge uniess Lender agrees to
the merger in w:ting.

10. Mortgap> Insurance. If Lender required Mort%&gc Insurance as a condition of making the Loan,
Borrower shall pay ‘ae premiums regmred to maintain the Morigage Insurance in effect. If, for any reason, the
Mortgage Insurance suviinge ired by Lender ceases to be available from the mortgage mnsurer that previously
provided such insurancs and Borrower was required to make separately designated payments toward the
premaiums for Mortgage insuz2nce, Borrower shall pay the premiums required to obtain coverage substantially
equivalent to the Morigage Fiasurance previously in effect, at a cost subsiantally equivalert to the cost to
Borrower of the Mortgage Insurzie previously in effect, from an alternate mortgage insurer selected by Lender.
If substantially equivalent Morigaps Insurance coverage is not available, Borrower shall comtinue to pay to
Lender the amount of the separately Zesignated payments that were duc when the msurance coverage ceaseg to be
in effect. Lender will accept, use and retawi these qaymems as a non-refundable loss reserve in liew of Morigage
Insurance. Such loss reserve shall be noi-refundable, notwithstanding the fact that the Loan is nltimately paid m
full, and Lender shall not be required to pay Bcrrower any interest or earnings on such loss reserve. r can
no longer require loss reserve payments if Molcgge Insurance coverage (in the amount and for the period that
Lender requires) provided by an msurer selectcy 2y Lender again becomes available, is obtained, and Lender
tequires separately designated payments toward the premiums for Morigage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loa anc Borrower was required to make separately designated
paymenis toward the premiums for Mortgage Insurance, DSorrower shall pay the premiums required fo maintain
Mortgage Insurance in effect, or to provide a non-retusiable loss reserve, umil Lender’s requirement for
Mortgage Insurance ends in accordance with any written agroament between Borrower and Lender providing for
such termination or untl termination is required by AppliceUls’ Law. Nothing in this Section 10 affects
Borrower's obligation to pay interest at the rate provided in the Notc. _

, Mortgage Insurance reimburses Lender (or any entity that purchuies the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a purty i the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to ime, and may enter
into agreements with other parties that share or modify their risk, or reduer !ngses, These agreements are on
terms and conditions that are satisfactory to the mortgage insurer and the oter party (or parties) to these
agreements. These agreemens may require the mortgage insurer to make payments ueing any source of funds that
the mortgage insurer may have available (which may mciude funds obtamed from Mot'eige Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insarey, any reinsurer, any
other , or any affiliate of any of the foregoing, may receive (directly or indirectly) amaus that denve from
(or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, i ewchange for sharing
or modifying the mortgage msurer's risk, or reducing losses. If such agreement provides «ratan affiliate of
Lender takes a share of insurer's risk in exchange for a share of the premiums paid to e insurer, the
arrangement is often texmed "captive remsurance. " Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has~if any--with to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rgts may include the
right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have
the Mortgage Insurance terminated automatically, and/or to receive a refund of any Morigage Insurance
premiums that were nnearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds arc hereby assigned
to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such
repaic and restoration period, iender shall have the might to hold such Miscellancous Proceeds umil Lender has
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had an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Uniess an ent 18 made in
woting or Applicable Law requires merest to be paid on such Miscellaneous Proceeds, ler shall not be
required 1o pa{l Borrower an{einterm or carmngs on such Miscellaneous Proceeds. If the restoration or repair is
not economically feasible or Lender's security would be lessened, the Miscellansous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss 1n value of the Property, the Misccllaneous Proceeds
shall be applied to the sums by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower,

_In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the rty immediately before the partial taking, destruction, or loss in value 18 equal to or greater than the
amount of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss
in vajue, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be redvrcd by the amount of the Miscellansous Prooceds multiplied by the foliowing fraction: (a) the total
amount of tac cums secured immediately before the partial taking, destruction, or loss in vaiue divided by (b) the
fair market valic of the Property immediately before the partial taking, destruction, or loss in value. Any balance
shall be paid to Bamover., _ )

In the event.of - nartial taking, destruetion, or loss in value of the Property in which the fair market vajue
of the Property immeciat.lv before the partial taking, destruction, or loss in value is fess than the amount of the
sums secured immediatel; bifore the partial wking, destruction, or ioss in vaiue, unless Borrower and Lender
otherwise agree in writing, ‘he Miscell Proceeds shall be applied to the sums secured by this Security
Instrument whether or not tic sume.are then due. _ _

If the Property is abandoner. %y Borrower, or if, after notice by Lender to Borrower that the sing
Party (as de in the next semezice) offers to make an award 1o senle a claun for damages, Borrower fails to
respond 1o Lender within 30 days afte: the date the notice 13 given, Lender 1s authorized 1o collect and agglcy the
Miscellancous Proceeds cither to restocation or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due. "Opposiay Party” means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrowe: bus d right of action in regard 10 Miscellancous Proceeds. _

Borrower shall be in default if any acdim -or proceeding, whether civil or criminai, is begun that, in
Lender’s judgment. could result in forfeimre of the Property or other material mpayrment of Lender's wderest 1n
m_ or nghts under this Security Instrumert _Barrower can cure such a default anq, if acceleration has

red, reinstate as provided m Section 19, by causing the action or proc to be dismissed with a ruling
that, in Lender's judgment, precludes forfeiture of the Pr(peity or other material impairment of Lender's interest
m the Property or rights under this Security Iostrument. "(li¢ proceeds of any award or claim for damages that
mﬁﬁbutable to the impairment of Lender's interest in the Froperty are hereby assigned and shall be paid to
“l

Ali Miscellaneous Proceeds that are not applied to restoration o repawr of the Property shall be applied in
the order provided for in Section 2. )

12, Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instruruer: granted by Lender to Borrower
or any Successor in laterest of Borrower shall not e 1o release the liabliy of Borrower or any Successors
i Interest of Borrower. Lender shall not be required to comunence proceedings against any Successor in Interest
of Borrower or to refuse to extend time for payment or otherwise modify amortizavion #£ the sums secured by this
Security Instrument by reason of demand made by the original Borrower or aLy Sucressors 1n Interest of
Borrower. Any forbearance i 10 exercising any right or remedy inciuding, wimeow imitation, Lender's
acceptance of payments from third persons, entities or Successors in Interest of Borrower o ip amousnts less than
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liabllity; Co-signers; Successors and Assigns Bound. w1l covenanls and
agrees that Borrower's obligations liabality shall be jount and several. However, any Borrower who co-signs
this Security Instrument but docs not execute the Note (a "co-signer™): (a) is co-;:ignin& this Security Instrument
only to mortgage, grant and convey the co-signer's Interest in the Pro under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Security ILnstrument; and (c) agrees
that Lender and any other Borrower can agree 10 extend, modify, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Sccurity Instrument in writing, and is approved Lender, shall obtain all of Borrower's
11ghts and benefits under this Security Instrument. Borrower not be reicased from Borrower's obligations
and liability under this Security Instrument unless Lender agrees io such release in writing., The covenants and
agreements off Ltiﬁschecurity Instrument shall bind (except as provided in Section 20) and benefit the successors
and assigns of Lender.

i'&gll.]sLoan Charges, Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this Security
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Instrument, inciuding, but not limited to, attorneys' fees, property inspection and valation fees. In regard to
dther fees, the absence of express authority in this Secunity Cigsumnem to charge a specific fee to Borrower sl?:ﬁ
not be construed as a prohibition on the cnarﬁmi of such fee, Lender may mot charge fees that are expressly
prohibited by this Sccurity Instrument or by Applicable Law. _

- If the Loan is subject to a law which sets maximum loan charges, and that Jaw 18 finally interpreted so that
the interest or other loan charges collected or to be collected m connection with the Loan exceed the permitied
limits, then: (a) any such ioan charge shall be reduced by the amoumt necessary to reduce the charge to the
permitted Timit; and (b) any sums aiready collected from Borrower which exceeded permitted limus will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or
by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a hamal
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the Notc).
Borrower's acceptance of any such refund made by direct gymmt to Borrower will constitute a watver of any
nght of action Borrower might have arising out of such overcharge. _ '

. 15, Notices, All notices given by Borrower or Lender in connection with this Security Instrament must be
m writing. A~y ritice to Borrower in connection with this Secunity Instrument shall be decmed to have been
given 10 %orrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent
by other means. MNotce o onc Borrower shall consiitute notice to all Borrowers uniess Applicable Law

ressly requires owsswise. The notice address shall be the Property Address uniess Borrower has designated a
substitute notice address 0y notice to Lender. Borrower shall y nolify Lender of Borrower’s change of
address. If Lender specitics a nrocedure for reporting Borrower's ¢ of address, then Borrower shall only
report a change of address trcagh that specified procedure, There may be only one designated notice address
under this Sccumty Instrumen’ at any one ime. Amy notice to Lender shall be given by delivering it or by
mailing it by first class mail to Lrnasr's address stated heremn unless Lender has designated apother address by
notice to Borrower. Any notice in-¢rancction with this Security Instrument shall not be deemed to have been
given to Lender until actally received oy Lender. If any notice required by this Security Instrument is also
required under Applicable i.aw, the Appiicable Law requircment will satsfy the corresponding requirement under
this Security Instrument. ) )

16. Governing Law; Severability; Rulis +f Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction m which Sie Pmp:g is located. All rights and obligations comtamed in
this Security Instrument are subject fo any requicemnzuis limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the parties to agre: by contract or it might be silent, but such silence shall not
be construed as a prohibition against agreement by coriract. In the cvent that any provision or ciausc of this
Security Instrument or the Note conflicts with Applicable J.aw, such conflict shall not affect other provisions of
this Security Insirument or the Note which can be given effect ‘wikiout the conflicting provision.

As used m this Security Instrument: (a) words of {02 masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and include the
plural and vice versa; and (c) the word "may” gives sole discretion withor:( axvy obligation to take anly action.

17. Borrower's Copy. Borrower shall be given one copy of the Note =nd of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrowe:. As used in this Section I8, "Interest
in the Property” means any legal or beneficial interest in the Pr?erty, Jpelading, but pot limited to, those
beneficial mterests transferred in a bond for decd, comtract for deed, insta@mert sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date t a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transerred (or if Borrower is not
a natural lg:rson and a beneficial inferest in Borrower i8 sold or transferred) withort Lender's prior written
consent, Lender may require immediate pa{mem in full of all sums secured by e Terurity Instrument.
However, this option shall not be exercised by Lender if such excrcise is prohibited by Applicablic Law.

~ if Lender exercises this option, Lender shall give Borrower notice of acceleration. The nouce shall provide
a period of not less than 30 gays from the date the notice is given in accordance with Section}3 within which
Borrower must pay all sums secured by this Security Instrament. If Borrower fails to pay tixse suns prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

19, Borrower's Right to Reinstate After Acceleration. If Borrower meets certam conditions, Borrower
shall have the right to have enforcement -of this Security Instrument discontined at any time prior to the earliest
of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such otber
period as Applicable Law might specify for the termmation of Borrower's right to reinstate; or (c) entry of a
Judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceieration had occurred; (b) cures any

defauit of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,

including, but not limited to, reasonable attorncys' fees, property inspection and vaimation fees, and other fees

meurred for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument;
and (d) takes such action as Lender may reasonably require o assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security

SLLINOIS~Single Family—Fannis Mae/Freddia Mac UNIFORM INSTRUMENT é"""‘ 3014
Bankers Systemns, Inc., St. Cloud, MN Ferm MD-1-L 1071612000 (paye 8 of 10




e e 0034905176 Page: 9 of 14

UNOEFICIAL COPY

Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. Lender ma

re
that Borrower pay such reinstatement sums and expenses 1n one or more of the following forms, as se¥ecr$uby
Lender: (a) ; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided
any such check is drawn upon an institution whose deposits are insured by a federay agg‘:‘y, mstrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this rity [nstrument and
obligations secured hereby shall remain fully ective as if no acceleration had occurred. Howcver, this right to
remstate shall not aﬁly' in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note Or a partiai inierest in the
Note (together with this Security Instrument) can be sold one or more times without IIprior notice to Borrower. A
sale might result i a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments due
under the Note and this Security Instrument and performs other m rigage loan servicing obligations under the
Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unreiated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
. motice of the change which will state the name and of the new Loan Servicer, the address to which
payments shoriC be made and any other information RESPA requires in connection with a notice of transfer of
servicing. [f the Note ia sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the inertgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a stenzr2or Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

_ Neither Borrowr aor Lender may commence, join, or be joined to any judiciai action (as either an
individual litigant or the unevisber of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges thar the other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has notified the other party (with such notice given
compliance with the requiremenis .f ‘Section 15) of such alleged breach and afforded the other

a
reasonable period after the %wmg of speh notice 10 take corrective action. If Applicable Law provides a time
period which must elapse before certail action can be taken, that time period will be deemed 10 be reasonable for

oses of this paragraph, The notice of asceleration and opportunity to cure given to Borrower pursuant to
tion 22 and the notice of acceleration givex to Borrower pursuant to Scction 18 shall be deemed to satisfy the
notice and ity to take corrective action piovisions of this Section 20.
_ 21. ardous Substances. As used in tis Sertion 21: (a) "Hazardous Substances® are those substances
defined as toxic or harzardous substances, pollutzats, ,or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or-tovic petroleum products, toxic pesticides and herbicides,

volatile solvents, materials contzining asbestos or forn:>ldchyde, and radioactive materials: (b) "Enviconmental

-Law" means federal laws and laws of the jurisdiction whey= 2 Property 1s located that relate 1o health, safety or
cnviropmental protection; (c) "Environmental Cleanup” includes »ay response action, remedial action, or removal
action, as defined in Environmental Law; and (d) an "Envircnriental Condition” mesns a condition that can
cause, contribute 10, or otherwise trigger an Environmental Cleansy.

Borrower shall not cause or permit the presence, use, dispcsal, ' storage, or reiease of any Hazardous
Substances, or threaten to release a Hazardous Substances, on or in the Dropcrr{ Borrower sna ﬁ not do, nor
allow anyone clsc to do, anything affecting the Property (2) that is in vinleuon o any Environmental Law, (b)

which creates an Environmentai Condition, or (c) which, due to the prescace. use, or rciease of a Hazardous

Substance, creates a condition that adversely affects the value of the Property. '[he nreceding two semiences shall

not apﬁiy to the presence, use, or storage on the Progny of small quantities of \luzardous Substances that are

generally recognized to be appropriate to normal residential uses and to maintenance or e Property (including,

but not Limited to, hazardons substances in consumer products). . _
Borrower shall promptly give Lender written notice of (a) any investigation, clatin. dcmand, lawsuit or

other action by any governmentai or regula;ongoagency Or private party invoiving the Ptgper_t; zud any Hazardous

Substance or Environmental Law of which Borrower has actua] knowledge, (b) any Envirozm~ital Condition,

ncluding but not Limited to, any spiliiﬁ, leaking, discharge, release or threat of release of any Hazardous

Substance, and (¢) any condition cau b%r the presence, use or release of a Hazardous Substance which
adversely affects the value of the Property, If Borrower learns, or 18 notified by any governmental or regulatory
authority, or any private » that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Enviropmental Law. Nothing herein shall create any obligation on Lender for an Environmentai Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give netice to Borrower prior to acceleration following
Borrower's breach of anz covenant or agreeinent in this Security Instrument (but not prior to acceleration
under Section 18 unless ﬂ;:pllcable Law provides otherwise). The notice shall : (a) the defauit; (b) the
action required to cure the default; (¢) a date, not less than 30 days from the

date the notice is given to
Borrower, by which the default must be cured; and (d) that Failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument,
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foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrewer of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existesnce of
a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may requite immediate payment in full of ail
sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by jodicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
:imegieg provided in this Section 22, including, but not limited to, reasonable attorneys' fees and costs of
ence.

23, Release. Upon payment of ell sums secured by this Security Instrument, Lender shall reicase this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing
this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitied under Applicable Law. A

24. Walver of Homestead. In accordence with Illinois iaw, the Borrower hereby releases and waives all
rights under and by virtue of the Illinois homestead exemption laws.

25, Placcineat of Collateral Protection Insurance. Usiess Borrower provides Lender with evidence of
the insurance coviiage required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expensc tc orotect Lender’s inferests in Borrower's collateral. This insurance may, but pced not,
protect Borrower's mi#seits. The coverage that Lender purchases may not pay any claim that Borrower makes or
any claim that is made <grinst Borrower in connecton with the collateral. ower may later cancel any
insurance purchased by Lendor, but only after providing Lender with evidence that Borrower has obtained
insurance as requited by Boriover's and Lender's agreement. If Lender purchases insurance for the collateral,
Borrower will be responsible f.: the costs of that insurance, including inierest and any other charges Lender may
impose in comection with the placzment of the insurance, until the effective date of the cancellation or expiration
of the insurance. The costs of the wwance may be added to Borrower's total outstanding balance or obligation.
The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower ac'er.s and ageees 1o the terms and covenanis contained in this Security
Instrument and in any Rider executed by Borrower ird recorded with it.

-

.......... OIS (el
THOMAS, V. FALY ~Borrower
....... %Wv LRLY e (S
{INDA EALY -Borrower

{Space Below This Line For Acknowledgmso*.

STATE OF ILLINOIS, 1v.rvvevseesneiveagaeeseeres COOK— County s:
Lo DA M GIE . AN L E LD S e ereerensrs ez

a Notary Public in and for éaid county and state, certify that THOMAS V. EALY: MARRBIED. (.. LINDA EALY....

1]
.

B LT L L L R NN TR N R R L R R L R L A R LA LA A AR AL A ]

personally known 1o me to be the same person(s) whose name(s) ......ooovvivnens SA.. . subscribed
to the foregoing instrument, appeared before me this day in person, and acknowledged that heishe/thay
signed and delivercd the instrument as ........co.vee. histhetither.............. free and vofuntary act, for the uses and
purposes therein set forth.

Given under my hand and official seal, this .:; ?,# ...... day of /(/01/6:/’735#.?« 2005

My Commission expires:

0//38/900? /)

dod..

Notary Public
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 28TH........ day of .NOVEMBER,.2000.......,
and is mcorporated into and shall be deemed 10 amend and supplement the Mortgage. Deed of
Trust, or Security Decd (the "Security Instrument”) of the same date given by the undersigned
(the "Borrower") to secure Borrower's Adiustable Rate Note (the "Note") to ING BANK, FSB......
600 WhsT ST GERMAIN STREET, STE 2 Q..ST.GLOUD. MN_ 58300, ... (the "Lender™)

of the samz date and covering the property described i the Security Instrument and located at:

1541, WEST MWOLFRAM STREET,, CHIGAGOL L. BOBBT.. .oeivieviriiirereis i
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATc ANMD THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORPCWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIAUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANIS - In addition to the covenants and agreements made in the
Security Instrument, Borrower and ieqder further covenant and agree as follows:
A. INTEREST RATE AND MONTEG. PAYMENT CHANGES

The Note provides for an initial inferest £ 0f ooovvrirercnees 5.875%. The Note provides for
changes in the interest rate and the monthly pavments as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may change on the firstdry of DECENBER.. 2010 ..o ,
and on that day every 12th month thereafter. Bach date on.-which my interest ratc could change 18
called a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will ‘t based on an Index. The "Index”
is the weekly average yield on United States Treasury securities acjusted to a constant maturity of
i year, as made available by ihe Federal Reserve Board. The most recent Index figure available
as of the date 45 days before each Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a nev’ imvex which is bascd
upon comparable information. The Note Holder will give me notice of this choice:

(C) Calculation of Changes

Before eachh Change Date, the Note Holder will calcuiate my mew interest(raie by adding
TWO & ONEHALE.....oneii percentage PoILS ( .ovvvveven 2,.500%) to the Current index, The
Note Holder will then round the resuit of this addition to the nearest one-eighth of one percentage
point (0.125%). Subject to the limits stated in Section 4(D) beiow, this rounded amount will be
my new inferest rate until the next Change Date.

Form 3111 1/01
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The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that I am expected to owe at the Change Date m full on
the Maturity Date at my new imteresi rate in substantially equal payments. The resuit of this
caicuiation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required o pay at the first Change Date will not be greater than
crereeennene MULBID % or less than ...l 2.500%. Thereafter, my intercst rate will never be
increased ‘o decreased on amy single Change Date by more than two percentage points (2.0%)
from the rate of interest | have been paying for the preceding twelve months, My nterest rate will
never be greaie than ............ 11.875%.

(E) Effective Date of Changes

My new interesi rate will become effective on each Change Date. I will pay the amount of my
new monthly paymeit seginming on the first monthly payment date after the Change Date until
the amount of my monihly-payment changes again.

(F) Notice of Changes

The Note Holder will deiivac or mail to me a notice of any changes 1n my interest rate and the
amount of my monthly payment oetore the effective date of any change. The notice will include
information required by law to be-given to me and also the title and telephone number of a person
who will answer any question I may Giav< regarding the notice.

B. TRANSFER OF THE PROPERTY 2. A BENEFICIAL INTEREST IN BORROWER

Scction 18 of the Security Instrument is amendad to read as follows:

Transfer of the Property or a Beneficial interest in Borrower. As used in this Section
18. “Interest in the Property” means any legal or beneficial interest in the Property,
including, but not limited to, those beneficia. interests transferred in a bond for deed,
contract for deed, installment sales contract or escrow-agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property 1s sold or transferred (or if
Borrower is not a natural person and a beneficial mierest in Brirower is sold or transferred)
without Lender's prior written comsent, Lender may require inini:diate payment in full of all
sums secured by this Security Instrument. However, this optiou siiall not be exercised by
Lender if such exercise is prohibited by Applicable Law. Lender a/so shall not exercise this
option if: (a) Borrower causes to be submitted to Lender imformation'r=quired by Lender to
evaiuate the intended transferee as if a new ioan were being made to the trarsferee; and (b)
Lender reasonably determincs that Lender's security will mot be mpaires by the loan
assumption and thal the risk of a breach of any covenant or agreement wi iz Security
Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fce as a
condition to Lender's consent to the loan assumption. Lender may aiso require the transferee
to sign an assumption agreement that is acceptable to Lender and that obligates the transferce
to keep all the promises and agrecments made in the Note and 1n this Sccurity Instrument.
Borrower will continue to be obligated under the Note and this Secunty Instrument umless
Lender relcases Borrower in writing.

Barkers Systems, Inc., 5t. Cloud, MN Form ARR-6-2 B/1/2003 (page 2 of 3 pagos)
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If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is given in accordance with Section 15 within which Borrower must
pay all sums secured by this Security Instrument. If Borrower fails to pay thesc sums prior to
the evomation of this period, Lender may invoke amy remedies permitted by this Security
Instrumer:-without further notice or demand on Borrower.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in

this Adjustable Ra%e Rider. (,7”‘-

LINDA GALY -Borrower

MULTISTATE ASUSTABLE RATE RIDER— ARM 52— Single Farmily— Fannie MaelFroddis Mao URIFORM INSTRUMENT Foim 3111 1/01
Barkara Systerns, Inc., St, Cloud, MN Form ARR-5-2 B/1/2003 {pay= J of 3 pages)




... 0534905176 Page: 14 Of 14 e e

~ UNOFFICIAL COPY

CHICAGO TITLE INSURANGE COMPANY

Commitment Number: 116787-RILC

SCHEDULE C
PROPERTY DESCRIPTION

The land reterred to in this Commitment is described as follows:

LOT 20 IN THE SUBDIVISION OF BLOCK 4 (EXCEPT THE SOUTH 173 FEET OF THE EAST 483 THEREOF)
IN LiLL AND DIVERSEY'S DIVISION OF THE SOUTHWESTERLY 1/2 OF THE NORTHWEST 1/4 OF
SECTION 29, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINGIPAL MERIDIAN, IN COOK
COUNTY, ILINOIS:

PIN: 14-29-128-007-03070

CKA: 1541 WEST WOLFRAN: CHICAGO. \L, 60657

ALTA Commitment

Schedule C (116787-RILC.PFD/1167 87-RILC/16)




