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3, 11, 13, 18, 20 and 21. Cenain rules regarding e usage of words used in this document are also provided
in Section 16. .

(A) " Security Instrument" means this document, which i/ dai=d December 1, 2005

together with all Riders to this document.
(B) "Borrower" is SARA RODRIGUEZ,A SINGLE WOMAX

e DEFINITIONS O
; } Words used in multiple sections of this docum.o* are defined below and other words are defined in Sections x

Borrower is the mortgagor under this Security Instrument. . C
(CY""MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corporatior, tatis acting
solely-as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under-his
Security Instrument, MERS is organized and existing under the laws of Delaware, and has an addr ss an |
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender” is FREMONT INVESTMENT & LOAN

Lenderisa CORPORATION
organized and existing under the Jaws of GCALIFORNIA
Lender's address is
2727 £ IMPERIAL HIGHWAY, BREA CA 92821
(E) "Note" means the promissory note signed by Borrower and dated December 1, 2005
The Note states that Borrower owes Lender  One Hundred Ninety-Seven Thousand, Five
nandred and No/100 Dollars
JLLS 197,500.00 y plus interest. Borrower has promised to pay this debt in regular Periodic
Payrients and to pay the debt in full not lates than January 1, 2036 .
(F) “Tronerty" means the property that ig described below under the heading “Transfer of Rights in the
Propest;.”
(G) "Fuvn® maans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
= ‘ * due under th. Ne £, aid 4ll sums due under this Security Instrument, plus interest.
s . (1) "Riders" m-ans 41 Riders to this Security Instrument that are executed by Borrower. The following
- Riders are o be exelatrd by Bomower [check box as applicable]:

Adjustable Rere ider q Condominium Rider ) Second Home Rider
Balioon Rider

L Planned Unit Development Rider 1-4 Family Rider
VA Rider I” ¥ Siweekly Payment Rider ] Other(s) [specify}

() "Applicable Law" means all Coruolling applicable federal, state and local statutes, regulations,

ordinances and: administrative rules and czuezs(that have the effect of law) as well as all applicable final,

non-appealable judicial opinions.

() "Community Association Dues, Fees, and /issessments” means all dues, fees, asscssments and other

charges ihat are imposed on Borrower or the Projeny, by a condominium association, homeowners

association or similar organization,

(K) "Electronic Fonds Transfer” means any transfer of finds other than a transaction originated by check,

draft, or similar paper insirument, which is initiated througk 7 electronic terminal, telephonic instrument,

computer, or magnietic tape so as to order, instruct, or authon.xe fiaancial institution to debit or credit an

accourit. Such term includes, but is not limited to, point-of-sale arnsfers, automated tefler machine
. transactions, transfers initiated by telephone, wire transfers, and automarad ¢ iearinghouse transfexs.

(L) "Escrow Ifems" means those iferns that are described in Section 3.

K (M) "Miscellaneous Proceeds" means any compensation, settlement, award of uamayes, of proceeds paid by
any third party {othier than insurance proceeds paid under the coverages described.in Section 5) for: @
damage to, or destriiction of, the Property; (ii) condemnation or other taking of all o~ar part of the Property;
(iii) conveyance in Jieu of condemnation; or (iv) misrepresentations of, or omissions a3 .0the value and/or
condition of the Propenty.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of ‘o1 default on, the
Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under.the
Note, plus (if) any amounts-under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 et seq.) and-iis
implementing regulation, Regulation X (24 CRR. Part 3500), as they might be amended from time 10 timg,
or any additional or siiccessor legislation or regulation that govems the same subject matter. As used in this
Security Instrument, "RESPA" refers to ail requirements and restrictions that ar¢ imposed in regard to a
"federal;y;;ka’tcd mortgage loan” even if the Loan does not qualify as a “federally related mortgage loan"
under RESPA.,

) m -6A(IL) (0010) Page 2ot 16 / 6 Form 3014 1/01
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TICOR TITLE INSURANCE COMPANY

Commitment Number:  117102-RILC

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

THE NORTH 1/2 OF LOT 23 AND ALL OF LOT 24 IN BLOCK 4 IN THE SUBDIVISION OF THE WEST PART
OF BLOCKS 3 AND 6 IN GRANT LAND ASSOCIATION RESUBDIVISION IN SECTION 21, TOWNSHIP 38
MORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED JANIJARY 13, 1915 AS DOCUMENT NUMBER 5561124, IN COOK COUNTY, ILLINOIS.

PIN: 16-21-301-042-0000

CKA: 1635 SOUTH 55TH'COURT, CICERO, IL, 60804

ALTA Commitment
Scheduie C : (117102-RILC.PFDH171 02-RILC/4)
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (if) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
10 MERS  (golely. as nominee for Lender and Lender’s successors and assigns) and to the successors
g assigns of MERS, the following described property located in the County

\T¥p' of Recording Jurisdiction] of (Hilt) ¢ {Name of Recording Jusisdiction]:
SEF-LEGAL DESCRIPTION ATTACHED

Parcel ID Number: 16521301042 which currently has the address of
1635 § 55TH CT [Street]
CICERO {City), linois 60804 (Zip Code}

_("Property Address"):

TOGETHER WITH all the improvements now or hereafte: ersete ] on the property, and all easements,
appurtenances, and fixtures now or hercafter a part of the property. A4l r_placements and additions shall also
be covered by this Security Tnstrument. All of the foregoing is referre 1o in_this Security Instrument as the
“Property.” Bomower understands and agrees that MERS holds oniy-.cgal tifle to the interests granted
by Berrower in this Security Instrument, but, if necessary 10 comply with law ¢! custom, MERS (as nominee
for Lender ‘and Lénder's successors and assigns) has the right: o exercise .y, or all of those interests,
including, but not Limited to, the right to foreclose and sell the Property; and 1o 12%e a3, action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estatc hereby corveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumoe ed, except for
encumbrances of record, Borrower warrants and will defend generally the title 10 the Property agninst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uncorm
covenants with Timited variations by jurisdiction o constitute a uniform security instrument coverin. res’
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Paynient of Principal, Iuterest, Escrow Ttems, Prepayment Charges, and Late Charges.
Borrower shall’ pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Iiems

Inldals$
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is retumed to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrament be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by & federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note ot at
e4th other location as may be designated by Lender in accordance with the notice provisions in Section 15.
\Len_ier May Fefurn any payment or partial payment if the payment or partial payments ar insufficient to bring
the oan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
withcat waiver of any rights hereunder or prejudice (o its rights to refuse such payment or partial payments in
the fuiare. o Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic i*ymzat is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lendér niay-hold ‘such unapplied funds until Borrower makes payment (o bring the Loan current. If
Borrower does 10t 85 5o within a reasonable period of time, Lender shall either apply such funds or retum
them to Borrower. -f not #aplied earlier, such funds will be applied to the cutstanding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shal relizve-Bomower from making payments due under the Note and this Security
Tnstrument or pecforming the ¢o“enants and agreements secured by this Security Instrument.

2. Application of Payments ¢ Pruceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender sh.l be applied in the following ordex of priority: (a) interest due under the
Note; (b) principal due under the Note; () ¢ mounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in wtich it became due. Any remaining amounts shall be applied first to
late charges, second to any other amounts dus «surzr this Security Instrument, and then to reduce the principal
balance of'the Note.

If Lender receives a payment from Borower fur adelinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payn.ent mav be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstandi)g, Y.ender may apply any payment received from
Borrower-io the repayment of the Periodic Payments if, ana io/ihe extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is z,pli to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges v, Volntary prepayments shall be
applied first to any prepayment charges and then as described in the No'e. )

Any application of payments, insurance proceeds, or Miscellaneoes . roceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Per'odic ayments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Petindic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds”) to provide for paymer. o7 anounts due for: (a)
taxes and assessments and other jtems which can attain priority over this Security [nsuvraent as a lien or
encumbrarnce on the Property; (b) leasehold payments or ground rents on the Property, i anv. (c) premiums
for any and all insurance vequired by Lender under Section 5; and (d) Mortgage Insurance pr miums, if any,
or any sums payable by Borrower to Lender in Licu of the payment of Morigage Insurance nromiums in
accordance with the provisions of Section 10. These items are called "Escrow Items." At originativs. or at 2ny
time during the term of the Loan, Lender may require that Community Association Dues, Feer, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Yter.
Bormower shall promptly fumish to Lender all notices of amounts to be paid under this Section, Borrowe:
shall pay Lendez the Funds for Bscrow Items unless Lender waives Borower's obligation (o pay the Funds
for any or all Esctow Ttems, Lender may waive Borrower's obligation to pay to Lender Funds for any or all
RBscrow Ttems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
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Funds has been waived by Lender and, if Lender requires, shall fumish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
10 provide reccipts shall for all purposes be deemed 10 be & covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Bscrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Ttem,
Lender may exexcise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 o repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
ra to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the “unds at the time-specified under RESPA, and (b) not to exceed the maximum amount a lender can
requie under RESPA, Lender shall estimate the amount of Funds due on the basis of curxent data and
reasOnaol cotimates of expenditures of future Escrow Ttems or otherwise in accordance with Applicable Law.

Toie ¥ shall be held in an instimtion whose deposits are insured by a federal agency, instrumentality,
or entity (in¢fudt.p Lender, if Lender is an institation whose deposits are so insured) or in any Federal Home
Logn Bank, Lerier “all apply the Funds to pay the Escrow ltems no later than the time specified nnder
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, o:-verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits L/ ade) to make such a charge. Unless an agrecment is made in writing or Applicable
Law requires interest to be'pai’on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower anZ iunder can agree in writing, however, that interest shall be paid on the
Funds. Lender ‘shall give to Borr¢wer, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds hel2’ i escrow, as defined under RESPA, Lender shall account to
Bomower for. the excess funds in accordanca wigh'KESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Bor ower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage i wccordance with RESPA, but in no more than 12
monthly payments, If there is & deficiency of Funds eld in escrow, as defined under RESPA, Lender shall
notify Borrower as reuired by RESPA, and Borrower sheit pty to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more tha 1% monthly payments.

Upon payment in full of all sums secured by this Securivy Yist-ament, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all iaxes, assessmeats charges, fines, and impositions
attributable to the Property which can attain priority over this Securiry Instrument, Jeasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, 2':d Asessments, if any. To the
extent that these items are Escrow Ttems, Borrower shall pay them in the mannes nrovi“ed in Section 3.

Bomower shall promptly discharge any lien which has priority oves this Soovaiy Instrument unless
Bomrower: (a) agrees in writing 1o the payment of the cbligation secured by the lien ir..a v.ianer acceptable to
Lender, but only so long as Borrower is performing such agreement; {b) contests the lier1n ~00d faith by, or
defends against enforcement of the Lien in, legal proceedings which in Lender’s opinion opera ¢ to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings ave ~o.chuded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the uen fo-kis
Security Instrument. If Lender determines that any part of the Propexty is subject to a lien which car_ attair
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Withii 10

’ initials
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to piiy a one-time charge fora real estate tax verification and/or reporting
service used by Lender in connection with this Loan, :

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured ‘against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not limited to, earthguakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
{equires. Whal Lender requires pursuant to the preceding sentences can change during the term of the Loan.
k. insurancé carrier providing the insurance shall be chosen by Borrower subject to Lender's right to

dicapprove Borrower’s choice, which, right shall not be exercised unreasonably. Lender may require

Borowe ' to pay, in gonnection with this Loan, either: (a) a one-time charge for flood zone determination,

certiticaron'and tracking services; or (b) a one-time charge for flood zone determination and certification
v services ‘= suhsequent charges each time remappings or similar changes occur which reasonably might
affect such detcrmindtion or cerification. Borrower shall also be responsible for the payment of any fees
imposed by the Fes Al Bmergency Management Agency in connection with the review of any flood zone
determination resuitin £ #3m an objection by Borrower.

If Borrower jalls to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s ofdop énd, Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrowet's equi'y in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide reater or lesser coverage than was previously in effect. Borrower
acknowledges that, the cost of the ingurane coverage so obtained might significantly exceed the cost of
insurance that Baprower ¢ould have obtancu. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured Ly flas Security Instrument. These amounts shall bear interest at
the Note rate from the date. of disbursement anu ¢ nall be payable, with such interest, upon notice from Lender
to Borrower requesting: payment. .

ANl insurance policies required by Lender and -enewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a stanCard_ mortgagé: clause, and shall name Lender as
mortgagee andfor as an.additional loss payee. Lender shaii h-ve the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give #5 T.éader all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverages, pi otherwise required by Lender, for
damage to, or destruction of; the Property, such policy shall includ¢ a /iandard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

Tn the event of logs, Bomower shall give prompt natice to the insurance ¢arier nd Lender, Lender may
make proof of loss if not made promptly by Borrower, Unless Lender and Borrowver otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was requiisg by Lender, shall be
applied to restoration o repair of the Property, if the restoration or repair is ecuromisclls feasible and
Lender's security is not lessened. During siich repair and testoration period, Lender shal) [:au= the right to
hold such insurance proceeds until Lender hag had an opportunity to inspect such Property to ensur= the work
has been compleied to Lender's satisfaction, provided that such inspection shall be undertaken promply.
Lender may disburse proceeds for the repairs and restoration in & single payment or in a sexies of prigre’s
payments as the work is completed. Unless 4n’ agreement is made in writing or Applicable Law rquire s
interest 1o be paid on such insurance praceeds, Lender shall not be required to pay Borrower any interest o
eamnings on such proceeds. Fees for public adjusters, or other third parties, retzined by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters; If Borower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to séttle a claim, then Lender may negotiste and settlc the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (s) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
pishts (other than the right to any refund of uncamed premiums paid by Borower) under all insurance
nolisies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
mav ge the insurance proceeds either to repair or restore the Property of to pay amounts unpaid under the
Note zi-this Security Instrument, whether or not then due.

&_Zse-upancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within £ do s after-the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s Jmnripal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in wriing, which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are bevond Borrower’s control.

7. Preservatior -iviaintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair &ie Property, allow the Property 1o deteriorate or commit waste on the Property.
‘Whether or not Borrotwer 12.+5i#}ag in the Property, Borrower shall maintain the Property in order to prevent
the Propesty from deteriorating or.des=asing in value due to its condition. Unless it is determined pursuant to
Section § that repair or restoration {1 not ¢conomically feasible, Borower shall promptly repair the Property if
damaged 10 avoid further deterioruiion-vz damage. If insurance or condemnation proceeds are paid in
connection with damage 1o, or the taking of .the Property, Borrower shall be responsible for repairing or
restoring the Prepexty onily if Lender has release 1 rioceeds for such purposes. Lender may disburse proceeds
for the Tepairs and restoration in a single pay wat or in a series of progress payments as the work is
completed, If the insurance‘or condemnation proceeds-<= not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for (he cowapletion of such repair or restoration.

Lender or its agent may make reasonable entnes rpun and inspections of the Property. If it has
reasongble canse, Lender may inspect the interior of the im7.iovements on the Property. Lender shall give
Borrower notice at the time of 6r prior to such an interior inspe tior. snecifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defett if, dnring the Loan application process,

- Borower Or any persons or entities acting at the direction of Bomoyrer or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information _or/=*zicments to Lender (or failed to
provide Lender with material mformation) in connection with the Loan, Materirl representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Pruverty ¢ Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this {eco” ity Instrument. If
() Borrower fails to perform the covenants and agreements contained in this Security Insirum<at, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/ox rights under this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forisinre, for
enforcement of a lien which may amain priority over this Security Instrument or to enforce laws.or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whay ver is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Secvrily
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairirg
the Property. Lender’s actioris can include, but are not limited o (a) paying any sums secured by a lien- which
has prionty over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attormeys” fees to protect its iniérest in the Property andfor rights under this Security Instrument, including its
secured position in a bankriipiey proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, chanige: locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code. violations or dangerous conditions, and have utilities fumed on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. Tr is agreed that Lender incuts no liability for not taking any or all actions
authorized under this’Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

Tf this Security Instrament is on a feasehold, Borrower shall comply with all the provisions of the lease.
, ¥f Totrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
Lo agre/s to/she merger in writing,

e 15. Macrtgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
v : Borrow e shall vay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
‘ o the Morfgag ; in irance coverage req) ired by Lender ceases to be available from the mortgage insurer that
previously proviZea cuch insurance and Borrower was req| ired 1o make separately designated payments
towsrd the premiiurs.far Mortgage Insurance, Borrower shall pay the premiums required to oblain coverage
substantially equivalet-t the Mortgage Insurance previously in cffect, at a cost substantially equivalent to
the cost to Borrewer of the-Mortgage Insurance previously in effect, from an alternate morgage insurer
selected by Lender. If sub/tans a1l equivalent Morigage Insurance coverage is not available, Borrower shall
continue to pay to Lender the ariiount of the separately designated payments that were due when the insurance
coverage ceased to beiin effect. Leruer will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurar. :e.-Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ulimately paid in fufl; awi J<ndter shall not be required to pay Borower any interest or earnings
on such loss reserve, Lender ean no longerentire Joss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender i quir ) provided by an insurer selected by Lender again becomes
available, is obtaified, and:Lender requires separs’=lv.designaicd payments toward the premiums for Mortgage
Tnsurance. If Lengder sequiced Mosigage Insuran:e es 2 condition of making the Loan and Borrower was
required fo make separately designated payments toy ard vye premiums for Mortgage Insurance, Borrower
shal] pay the premiufns required to maintain Mortgage Tnsurance in effect, ot to provide a non-refundable loss
reserve, until Lender’s. requirement for Mortgage Insurancs es ds in accordance with any written agreement
hetween Borrower and Lender providing for such terminaxi=:: o until termination is required by Applicable
Law. Nothing in thig Section 10 affects Borrower’s obligation {» ny interest at the rate provided in the Note.
Mortgage Insurance reimburses Lender (or any entity that prichs.es the Note) for certain losges it may
incur if Borxower does notrepay the Loan as agreed. Borrower is nota raryy to the Mortgage Insurance.
Mortgage insurers evalnate their total risk on all such insurance in' force from time to time, and may
enter into agreements with other parties that share or modify their risk, wi reduce Joeses. These agreements are
on terms and ceniditions that dre satistagtory to the mortgage insurer and the ¢.ner prty (or parties) to these
agreemerits. These agreements may require the mortgage insurer to make payments ustg any source of funds
that the morigage insurér may have available (which may include funds obtained o7 Mortgage Insurance
remiums).
P As a)result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) asiic unts hat derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, i) cxchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement pro-ic & that an
Yo affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid %0 the
insurer, the arrangement is often termed “captive reinsurance.” Further:
(a) Any such agréénients will not affect the amounts that Borrower has agreed to pay ior
Mortgage Insurdnge; orany other terms of the Loan. Such agreements will not increase the amouut
Borrower will owe for Moitgage [nsurance, and they will not entitle Borrower to any refund.
(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insirance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the ight to receive certain disclosuves, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automaticaily, and/or to receive a refund of any
Mortgage Insurance premiums that were nnearned at the time of such cancellation or termination.

11. Assignment of Miscellaneons Proceeds; Forfeitre. All Miscellaneous Proceeds are hercby
assigned 1o and shall be Jxaid to Lender.

If the Propenty is damaged, such Miscellaneous Proceeds shall be applied 1o restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such tepair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity. to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
yastoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agirement is made in writing or Applicable Law requires interest 10 be paid on such Miscellancous Proceeds,
Leader shall iiot be required: to pay Borrower any interest of carnings on such Miscellancous Proceeds. If the
[PA(OIAHON OF FEpAIr is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, i any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Secton”.

Tn the ver. of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied 5 s~ sums-secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrorer

n the event of a.partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property imme/taiely before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the (ums sezured by this Security Instroment immediately before the partial iaking,
destruction, o Joss in value, urless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Inswument shall be redvica by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amiunt 0. the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the iairwnaket value of the Property immediately before the partial taking,
destruction, or loss in value, Any balance s'.a he paid to Borrower.

In the event of a partal taking, destrctica, or 1oss in value of the Property in which the fair market
value of the Property imirediately before e ;--=al taking, destruction, or loss in value is less than the
amount of the sums secured immediately befo'e the rartial taking, destruction, or loss in value, unless
Borrower and Lender othewise agree in writing, th¢ Misc sllanecus Proceeds shall be applied to the sums
secured by this Security Instrument whether or nat the sums are then due.

If the Property is abandoned by Borrower, or if, aftel noice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an awacr’ o setile a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice.ie given, Lender is authorized to collect and
apply the Miscellancous Proceeds either 1o restoration or repair ofne ¥ mnerty or to the sums secured by this
Security Insirument, whether or not then duc. "Opposing Party" méars the third party that owes Borrower
Miscellaneous Praceeds or the party against whom Barrower has a rigut .f sction in regard to Miscellaneous

" Proceeds.

Borrower shall be jn defanlt if any action or progeeding, whether civil or cr.minal, is begun that, in
Lender's judgment, could sesult in forfeiture of the Property or other material hanairCnt of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such aef ui and, if acceleration
has occurred, reinstate, as provided in Section 19, by causing the action or proceediny to o7 dismissed with a
ruling thet, in Lende’s judgment, preciudes forfeiture of the Praperty or other mairis’ impairment of
Lender’s interest i the Property or rights under this Security Instrument. The proceeds of aqy awad or claim
for damages that are attribuiable to the impairment of Lender’s interest in the Property are nerel'y assigned
and shall be paid to Lender,

All Miscellancous Procéeds that are not applied to restoration or repair of the Property shall be 2uphed
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time 107
payment of modification of amortization of the sums secured by this Security Instrument granted by Lender
lo Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

Iphla!sLS l
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any Successors in Interest of Borrower. Any forbearance by Lender in excrcising any right or remedy
including, without limitation, Lender's acceptance of paymenis form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not cxeculs the Note (a "co-signer"): (a) is co-signing this
Security Instrumerit only to morigage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument;’(b) is not personally obligated to pay the sums secured by this Security
Instrument: and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
Lnyaccommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
canuent.

Subject to the provisions of Section 18, any Successor in Tnterest of Borrower who assumes Borrower's
obligiaors under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Bomu=.vights and benefits under this Sccurity Instrument Borrower shall not be released from
Borrow."'s » olieatiois and liability under this Security Instrument unless Lender agrees to such release in
writing. The Gevtnants and agrecments of this Security Instrument shail bind (except as provided in Section
20) and beneiis thr, sucressots and assigns of Lender.

14. Loan Chirg:s. Lender may charge Borrower fees for services performed in connection with
Borrower's default, fur-tie purpose of protecting Lender’s interest in the Property and righis under this
Security Instrument, includirg, but not limited to, attomeys’ fe¢s, property ingpection and valuation fees. In
regard to any other fees, e aksercs of express authority in this Security Instrument to charge a specific fee
1o Borrower shall.not be consiriea as a prohibition on the charging of such fec. Lender may not charge fees

. that are expressly prohibited by this ScCurity Instrument or by Applicable Law.

If the Loan ié subject to a fav. whic.) sets maximum loan charges, and that Jaw is finally interpreted so
that the interest or other foan chargez-criiected or to be collected in connection with the Loan exceed the
permifted limits, then: (3) any such loan cha 2e shall be reduced by the amount necessary to reduce the charge
to the permiited limit; and (b) any sums al ead” crllected from Borrower which exceeded permitted limits
will'be refunded to Borrower. Lender may ciwos: tn make this refund by reducing the principal owed under
the Note or by making a direct payment to Bor ower, If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayrcnt charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance ¢ any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower mig'ic have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender &' czanection with this Security Instrument must
be in writing. Any notice to Borrower in connection with thi¢ Se<arity Instrament shall be deemed to have
been given to Borrower when mailed by first class mail or wies achaally delivered to Borrower's notice
address if sent by other means. Notice to any on¢ Borrower shall ¢oprawte notice to all Bomowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Leuider. Borrawer shall promptly notify
Lender of Bomrower's change of address. If Lender specifies a procedure for ¢ portin’y Borrower’s change of
address, then Borrower shall only report a change of address through that specaed pricedure, There may be
only one designated notice address under this Security Insrument at any one time. /a0 ntice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address statcd. e in nnless Lender
has designated another address by notice to Borrower. Any notice in connection with this'seciity Instrement
shall not be deemed to' bave been given to Lender until actwally received by Lender. If any iio ice iequired by
this Secnrity Tnstrument is 2lso required under Applicable Law, the Applicable Law requirement (vi! satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be go; emea
by fedesal law. end the Jaw of the jurisdiction in which the Property is lacated. All rights and obligatiors
contained in this Security Tnstriment are subject to any requirements and limitations of Applicable Law:
Applicable Law might-explicitly or implicidy allow the parties 10 agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agrecment by contract. In the event that any

provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instument o the Note which can be given cffect without the
conflicting provision.
‘ As used in this Security Instrament: (3) words of the masculine gender shall mean and include
b corresponding nenter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
*Taterest in the Property” means any legal or beneficial interest in the Propexty, including, but not limited to,
hos > beneficial interests transfesred in a bond for deed, contract for deed, installment sales contract or escrow
agrement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

7t &)l or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
S not a azivrak nerson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
. consen’, Ler.dar may require immediate payment in full of all sums secured by this Security Instrument.
' However, this oy don shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lenider zxerc’ses this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period ¢ net less than 30 days from the date the notice is given in accordance with Section 15
within which Borrew/ must'pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiratidn ¢f this period, Lender may invoke any remedies permitted by this Security
Instrument without further 1iguc~ or demand on Borrower.

19. Borrower's Right to Ruiustate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to he ve enforcement of this Security Instrument discontinued at any time prior
1o the earliest of: (8) five days before $25 0f the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law g% coecify for the termination of Borrower's right to reinstate; or
() entry of a judgment enforcing this Secur’y Yustrument. ‘Those conditions arc that Borrower: (8) pays
Lender all sums which then would be due undar s Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other coverants or agrecments; (c) pays all expenses incurred in
enforcing this Secugity Insrument, including, but not limited to, reasonable awomeys’ fees, property
ingpection and valuation fees, and other fees incurred for .ne hurpose of protecting Lender’s interest in the
Property and rigits under this Security Instrument; and (3 t<xes such action as Lender may reasonably
require to assure that Lender’s interest in the Property and ¥gb*2 under this Security Instrument, and
Bomower's obligation to pay the sums secured by this Security Iustroract, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that >on ower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lerdar: (a) cash; (b) money order; (¢)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
ingtitution whose deposits are insured by a federal agency, instrumentality or entity; o2 (d) Electronic Funds
Transfer. Upon reinstaterient by Borrower, this Security Instrument and obligation: sccured hereby shall
remain fully effective as if no acceleration had. occurred. However, this right to reinsta‘e sit2” not apply in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a parti d interest in the

Note (together with qlis Security Instrument) can be sold one or more times without prior notice to Burrower.

A sale might result in a change in the entity (known as the “Loan Servicer") that collects Periodic Payricis
due under the Note and this Security Instrument and performs other mortgage loan servicing oblif ations
under the Nots, this Security Instrument, and-Applicable Law, There also might be one or more changes of
the Loan Servicer unrelated 1o a-sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written ‘nofic of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred 1o a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual Titigant or the member of 8 class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Tnstrument, until such Borrower or Lender has notified the other party (with such notice given in
Jonoliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period afier the giving of such notice to take corrective action. If Applicable Law provides a time
peitod-which must elapse before certain action can be taken, that time period will be desmed to be reasonable
for perrise: of this paragraph. The notice of acceleration and oppormunity to cure given to Barrower pursuant
to Sectisn 27 and the motice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the ncace und opportunity (o take corrective action provisions of this Section 20.

21, HazarZous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as ‘oxic or hazardons substances, pollutants, or wastes by Environmental Law and the
following substanices. gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solven(s, materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law” means fe:ieral laws and laws of the jurisdiction where the Property is located that relate
10 health, safety or envirgnmental proiection; (c) “Environmental Cleanup" includes any response action,
remedial action, or removal action, ac.defined in Environmental Law; and (d) an “Environmental Condition"
means a condifion that can cauge, contrit ute .0_or otherwise trigger an Environmental Cleanup.

Borrower shall not causs or permit the jiriseice, use, disposal, storage, or release of any Hazardous
Substances, or threaten to felease any Hazardows Substances, on or in the Property. Bormower shall not do,
nor allow anyone else to do, anything affecting whe Propesty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, r (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affcts *he value of the Praperty. The preceding two
sentences shall not apply to the presence, use, or storage on 1+ Property of small quantities of Hazardous
Substances that are gencrally recognized to be appropriate to nerincl rosidential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in corsur.cr products).

Borrower shall promptly give Lender written notice of (a) any invesigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or privale party inve'iny the Property and any
Hazardous Substance or Environmental Law of which Borrower has ‘ictual Fnowledge, (b) any
Bnvironmental Condition, including but not limited 1o, any spilling, leaking, discnrip=;-velease or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence. use-or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learus, 74 is notified by
any governmental or regalatory autkiority, or any private party, that any removal or other rem :diabnn of any
Hazardous Substance affecting the Propexty is necessary, Bommower shall promptly take all necessiry remedial
actions in accordance with Environmental Law. Nothing hercin shall create any obligation on Lender fur an
Environmental Cleanup. :

AT .t
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default-on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
fuvther inform Borrower of the right to reinstate after acceleration and the right fo assert in the
soieclosure proceeding the nonsexistence of a default or any other defense of Borrower to acceleration
ar.d foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
optin r.9y require immediate payment in full of all sums secured by this Security Instrument without
further der and and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled tv csitect all expensesincurred in pursuing the remedies provided in this Section 22, including,
but not limii=1 t~, ~easoriable attorneys’ fees and costs of title evidence,

23. Release. Uron-payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrament. Borrorver shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instur.es'; but only if the fee is paid to a third party for services rendered and the
charging of the fee is periitte”. under Applicable Law.

24, Waiver of Homestead. 12 acco-dance with Iinois law, the Borrower hereby releases and waives
all rights under and by Virtue of the Iirois *.omestead exemption laws.

25, Placement of Collateral Protection ¥ -<=vance. Unless Borrower provides Lender with evidence
* of the insurance coverage required by Borrower’t agreer=at with Lender, Lender may purchase insurance at
Borrower's expense 1o protect Lender’s interests in B srrow ir’s collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender pu=chasss may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection wit*. the collateral. Borrower may later cancel any
ingurance purchased by Lender, but only after providing Lener ~/ith evidence that Borrower has obtained
insurance as required by Bomower's and Lender’s agreemeut sf Tender purchases insurance for the
collateral, Borrower will be responsible for the costs of that inswanse, including interest and any other
charges Lender may impose in connection with the placement of the inswran3, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be-zdded to Borrower's total
outstanding balance .or obligation. The costs of the insurance may be mot: thar. the cost of insurance
" Bomower may be able to obtain on its own.

altlals: §_R_
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BY SIGNING BELOW, Bormrower accepts and agrees to the terms and covenants contained in this
Security Instrament and in any Rider executed by Borrower and recorded with it

Witnesses:

(Seal)
SARA RODRIGUEZ -Borrower

warl=2

-Borrower

= — (Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) N (Seal)
t . . -Borrower -Borrower
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County ss:

STATE OF ILLINOIS,

L W , a Notary Public in and for said county and
state do herelfy certily that
~ersonally known to me 1o be the same person(s) whose name(s) subscribed to the foregoing instmmem:

d acknowledged that he/shejthey signed and delivered the said

e

\ ap) eared before me this day in person, an
. instvment as hig/her/their free and voluntary act, for the uses and purposes thercin set forth.

Given under my hand and official seal, this day of c Zeo S
e

My Commisicv. Expires; }/ / (74 o6 @ > / L’

Notary Puhli::’

Noloy Aublc, Sicts of Mo 7
&3 Commision bxpes Mor 16, 2006 §

Initiats: R
@ SAIL) o) Page 16 of 15 / ; Form 3014 1/01




0534905190 Page: 17 of 21

UNOFFICIAL COPY

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 1st dayof December 2005,
and is incorporated into and shall be deamed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the "Securlly Instrument®) of the same date given by the
undersigned (the "Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to

FREMONT INVESTMENT & LOAN

{#23 "Lender") of the same date and covering the Proparty described in the Security

Insrement and located at:
18252 55TH COURT CICERO, IL 60804

{Property Address]

- ' THIS O E CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY
INTERF ST RATE AND MY MONTHLY PAYMENT. INCREASES IN THE
INTEREST FATE WILL RESULT IN HIGHER PAYMENTS. DECREASES IN
THEINTERES" FATE WILL RESULT IN LOWER PAYMENTS.

In addition to the covenants and agreements made in the

ADDITIONAL COVENANTL.
Lender further covenant and agree as follows:

Security Instrument, Borrowc? Pud
A. INTEREST RATE AND MONTHLY PZYMENT CHANGES
%. The Note

The Néte provides for an initial ipleiest rateof 7.990
provides for changes in the interest rate and-sha monthly payments, as tollows:

4. INTEREST RATE AND MONTHLY PAYMCNT CHANGES

{A) Change Dates
The interest rate | wilt pay may change on the. #irst day of January 2008,
and on that day every sixth month thereaft<r. Fach date on which my interest rate

could change is called a "Change Date.”

MULTISTATE ADJUSTABLE RATE RIDER - Single Family

@2>-899R (0402) 1/01
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(B) The Index
Beginning with the first Change Date, my Interest rate will be based on an Index. The

"Index" is:
the average of interbank offered rates for six-month U.S. dollar-denominated

deposits in the London market {"LIBOR"), as published in the WALL STREET
JOURNAB.most recent index figure available as of the date: (X 45 days
before each Change Date is called the "Current index."

i the Index is ho longer available, the Note Holder will choose a new Index that Is
hased upon comparabte information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Safore each Change Date, the Note Hojder will calculate my new interest rate by

addirg £ive and El ghty-Nine Hundredths percentage points
( 5.8800__%) tothe Current Index. The Note Holder will then round the result of
this addition o the [ Nearest I Next Highest ] Next Lowest One=Eighth

( 0.125 %). Subject
1o the limits state’ in Section 4(D) pelow, this rounded amount will be my new interest rate
until the next Chinige Date.

The Note Holder will then determine the amount of the monthly payment that would be
sutficient to repay tha.zaraid principal | am expected 1o owe at the Change Date in full on
the maturity date at my new intarest rate in substantially equal payments. The result of this
calculation will be the new 2 moutt of my monthly payment.

7 interest-Only Period .

The ‘“Interest-only Period" 's ?1e- period from the date of this Note through
N/A _For the i-tcrest-only period, after calculating my new interest
rate as provided above, the Note Holuer wi-then determine the amount of the monthly
payment"fhat would be sufticient to pay the nterest which accrues on the unpaid principal of
my loan. The result of this calculation will be iha ~ow amount of my monthly payment.

The "Amortization Period" Is the period_xitar the interest-only period. For the
amortization period; after-calculating my new intaresi rate as provided above, the Note
Holder will then determine the amount of the montiily’payment that would be sufficient to
repay the unpalfd principal that | am expected to owe 3' tre Change Date in full on the
Maturity Date at my.new interest rate in substantially equal.zayments. The result of this
calculation will be the new amount of my monthly payment.

Initials: <
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(D) Limits on interest Rate Changes
(Please chieck appropriate boxes: if no box Is checked, there will be no maximum

limit on changes.)

] (1) There will be no maximum limit on interest rate changes.

L_x](z) The interest rate | am required lo pay at the first Change Date will not be
greater than 8.990 % or less than  7.9900 %.

(3) My interest rate will never be increased or decreased or? %ﬁm%‘ Change
Date by more than One and One-Half

percentage points ( 1.5000 %) from the rate of interest | have
been paying for the preceding period.

X (4) My interest rate will never be greater than 13.9800 %, which is called
the "Maximum Rate."

T 13) My interest rate will never be less than 7.9900 %, which is called the
“Wjpimum Rate.”

{C) Mytinterest rate will never be less than the initial interest rate.

(L (7) The Interest rate | am required to pay at the first Change Date will not be
greater.han 9.990 % or lgss than  7.8900 on Thereafter,
my interest r=ia will never be increased or decreased on aﬁgﬁ“ﬂ!&‘lange Date

g ‘ by more than_Jdns and One-Half
percentage polats ( 1.5000 %) from the rate of interest | have

been paying for the precading period.

(E) Effective Date of Charger

My new interest rate will becor.e ¢ ffective on each Change Date. | will pay the amount
of my new monthly payment beginninoan.the first monthly payment date after the Change
Date until the amount of my monthly pay ment changes again.

(F) Notice of Changes

The Nole Holder will deliver or mail to me'a putice of any changes in my interest rate
and the amount of my monthly payment before the effeative date of any change. The notice
will Include information required by law to be givenio/me and aiso the title and telephone
number of a personwho will answer any question ) may Favs regarding the notice.

@ Initials: S
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B. TRANSFEROFT : PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 ofihe Security instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, “Interest in the Properly” means any fegal or beneficial Interest in
the Property, including, but not limited to, those beneticial interests transferredin a
bond for deed, contract for deed, instaliment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to a
purchaser.

if all or any part of the Property or any Interest in the Property is sold or
thansterred (or if a Borrower is not a natural person and a beneficial interest in
urisawer Is sold or transterred) without Lender’s prior written consent, Lender may
ropuire immediate payment in full of all sums secured by this Security instrument.
Howev<r, this optlon shail not be exercised by Lender if such exercise s prohibited
by Appicabie Law. Lender also shall not exercise this option if: (a) Borrower
< causes t¢ br. submitted to Lender information required by Lender to evaluate the
intended-trLisferee as if a new loan were being made to the transteree; and (b)
Lender reasonzlly determines that Lender's sacurity will not be impaired by the
loan assumption-zar ihat the risk of breach of any covenant or agreement in this
Security Instrument is arsontable to Lender.

To the extent permiiia v Applicable Law, Lender may charge a reasonable
fee as a condition to Lenoar’s cansent to the loan assumption. Lender also may
require the transferee to sign 2. 4ssumption agreement that Is acceptable to
Lender and that obligates the trarizivies 10 keep all the promises and agreements
made In the Note and in this Securitvnstrument, Borrower will continue to be
obligated urder the Note and this S:curity Instrument unless Lender releases

Borrower in writing.

It Lender exercises the option to requirC_irumediate payment in full, Lender
shall give Borrower notice of acceteration. The ratic shall provide 2 period of not
less than 30 days from the date the notice is givei: in ascordance with Section 15
within which Borrower must pay all sums secured by/this Security Instrument. if
Borrower fails 1o pay these sums prior to the expiration of thisperiod, Lender may
invoke any remedies permitted by this Security Instrument ‘vithout further notice or
demand on Borrower.
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BY SIGNING 'BELOLW,;’éorrower accepts and agress 10 the terms

) and covenants
contained in this Adjustablé Rate Rider.

(Seal)
-Borrower
(Seal)
‘ -Borrower -Borrower
- (Seal) {Seal)
-Borrower -Borrower
= (Seal) {Seal)
‘Rarrower -Borrower
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