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- DEEINITIQNS . P o o A
Words used. in multrple sections of this document are defined below and other words are defmed f~' 7‘ :
. in Sections 3, 11, 13, 18, 20 and 21. Certain riles regarding the usage of words used in this: -~
. document are also provrded in Section 16. } o .
(A "Sec'urity Instrument” means this document, which s uated December 9,.2005 o ok T
... together with ali Riders to this document. . S LR
_{B) "Borrower™ is _LUZ CRUZ AND LUIS CRUZ, JOINT TENANT3 _ R S
A
T ) . & ' e
“ Borrower is the mortgagor under this Security Instrument. , ) : S T
{C) "Lender” is __ - Washington Mutual Bank, FA, a federal aSsoc1‘*1on DA Y
. lLenderis a Bank ) organized and exiating. »‘nder- the’ Iaws - N
~ of United States of America . Lendei’s” ‘address _is . ,'; L
) 400 East Main Street Stockton, CA 95290 ‘ P T
: Lender is the mortgagee under this Security Instrument. T v. Con .
.. (D) "Note" means the promissory note signed by Borrower and dated __December 9, 2005 _ - -, : T
The Note states that Borrower owes Lender Three Hundred Thousand & 00 /1oo T S
“ -Dollars (U.S. $___ 300,000.00 ) plus interest. Borrower has- promlsed to pay’ thls debtin’ . .+, . ¥
- regular Periodic Payments and to pay the debt in full not later than January 1, 2036 . ' s,
. {E) "Property” means the property that is descrrbed below under the headrng “Transfer of Rrghts 7 g ]
"+ in the Property." g cL LT
(F) “Loan means the debt evidenced by the Note, plus interest, any prepayment charges and Iate N
; .charges due under the Note, and all sums due under this Security Instrument pIus mterest - " =
> ILI:IVN_OIS- o " ; Y i T \ ¥ o $$
73216 06:02) . : - Page1of 16 . : S K
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foI|OWIng erers are to be eéxecuted by Borrower [check box as apphcable]

[j Graduated Payment Brder D Planned Unit Development Rider ] Brweekly Payment Rider
E Balloon Rider . A: s [ ] Rate Improvement Rider . N Second Home erer
- Other(s) [specrfy] - : ’ ‘

s =
- .
ook »

applrcable final,‘non-appealable judicial opinions. . -

CeE n- "Commumty Association Dues, Fees, and Assessments” means all dues, rfees assessments-
“ . .'» . . and other charges that are imposed on Borrower or the Property by a condomlnrum assocratron, .

SO homeowners associa(ien or similar organization.

by <check,; draft, of simila’-paper instrument, which is initiated threugh an electronic terminal,

-and automated clearinghouse transfers
(K "Escrow Items” means those items that)arz described in Section 3.

IR (A D "Mrscellaneous Proceeds” means any’ compensation, settlement,. award of damages, of -
A proceeds whether” by way of judgment, settlerient or otherwise, paid by any third party (other ..~
<. 7, than insurance proceeds paid under the coverages-described in Section 5) for: (i) damage to, or _

ST destructron of, the Property; (ii) condemnation or ctnsr taking of all or any part of the Property,_~ -

L : - i) conveyance in lieu-of condemnatlon, or (iv) misrériesentations of, or omrssrons as to, the
i- . . vdlue and/or condition of the Property.

£ - . defadlt on, the Loan.

iy, o,

&

- = _ufderthe Note, plus (ii) any amounts under Section 3 of this Securiwy ipztrument.

‘ R (0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C . Section 2601 et seq.)

L < *" “ and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as th3y might be amended

LT fromtime to time, or-any additional or successor legislation or regulation that.gcverns the same.

subject matter. As used in this Security Instrument, "RESPA" refers to ali.reg:irements and

restrictions that are imposed in regard to a "federally related mortgage loan" even it ine Loan does |

not qualify as a "federally related mortgage loan" under RESPA.
(P) "Successor in Interest of Borrower” means any party that has taken t|t|e to the( Property,

lnstrument

_TRANSFER OF RIGHTS IN THE PROPERTY

oy

Thrs Securlty Instrument secures to Lender: (i} the repayment of the Loan, and all renewals,

IR agreements under this Security Instrument and the Note; and (iii) the performance of all

o - agreements of Borrower to pay fees and charges arising out of the Loan whether or.not herein set -
L j_f forth. For this purpose Borrower does hereby mortgage, grant and convey to Lender and Lender's”™ -

SE0 =77 wNos
o, . 73215 (os 02y . - . Page 2 of 16
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(G) "Rlders means “all Riders to this SeCUrrty Instrument that are executed by Borrower The L

- Ad]ustable Rate Rlder .. -] Condomrnrum Rider. . 1-4 Famrly erer ) ’-‘:z“,t

(H) "Apphcable Law means all controlllng appllcable federal state and Iocal statutes regulatlons B
ordrnanceand admmrstratrve rules and orders (that have the effect of Iaw) as weII as aII'

(J) "Electronlc Funds Jrar.sfer” means any transfer of funds, other than a transaction orrgmated X

telephomc mstrument compu‘er or magnetic tape so as to order, instruct, of authorize ‘a‘financial
lnst‘tutlon to-debit or credit an account. Such term includes, but is not limited to, point- -of-sale ~, "
transfers -adtomated teller machine transactions, transfers initiated by telephone, wire transfers,j,' '

Sle o (M) "Mortgage Insurance” means ‘insurance protecting Lender agalnst the nonpayment of, or‘
*

‘. (N) “periodic Payment means the regularly scheduled amount due-for (i) prrncrpal and mterest-’___';

.= .whether or not that party has assumed Borrower’s obligations under the Note and/or thrs Securrty‘

" extensions and modifications of the Note; (ii) the performance of Borrower’s covenants and
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-Successors and assrgns, with power of sale, the following described property located in’

‘ Cook . County, lllinois:
SEE ATTACHED

WhICh cuiranily has the address of 6613 N ASHIAND AVENUE : -, L %
. [Street] S
CHI(ac0 , llinois 60626 ("Property Address"):. . .
2! [Zip Code] ‘ -

TOGETHER WITr: all the improvements now or hereafter erected on the property, and all .

. easements, appurtenancss, and fixtures now or hereafter a part of -the property. All replacements ;T Ts
and additions shall also be ¢overad by this Security Instrument. All of the foregorng is referred to Y
“in this. Secunty Instrument as tne "Property." _ , LoD TE Lk -

< . . a
-

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed L
and has the right to grant and convey tne Property and that the Property is unencumbered, except oo 1
for encumbrances -of record. Borrower warrants and will defend generally the title to the Property» ST e
agarnst all clarms and demands, subject to an' en ,umbrances of record .o R T

THIS SECURITY INSTRUMENT combine° l'nn‘orm covenants for - national use .and LT
non-uniform _covenants with limited variations by juiisiiction to constitute a unlform securlty

UNIFORM COVENANTS. Borrower and Lender covenait an¢ agree as follows L TRk
1..Payment of Principal, Interest, Escrow Items, Prepayr.irat Charges, and Late Charges i
.Borrower shall pay when due the principal of, and interest on, the deki evidenced by the Note and-
any prepayment charges and late charges due under the Note. Borrowar shall-also pay funds.for - . '[u' .
Escrow Items. pursuant to Section 3. Payments due under the Note -and th.s Security Instrument. . < . .
. .

shall be made in U.S. currency. However, if any check or other instrument rrceied by Lender as .
payment under the Note or this Security Instrument.is returned to Lender i mpnd, Lender may ".;. e
require that.any or all subsequent payments due under the Note .and this Secufity 'nstrument be f‘ s T

- made in one of more of the following forms, as selected by Lender: (a) cash; (b) mcneviorder; (c)

certified check, bank check, tréasurer’s check -or cashier’s check; provided any suchcheck. is. .+ -

“drawn upon’ ah institution whose deposits are insured by ‘a federal agency, mstrumentalrty, or- T ..
entrty, or (d} Electronic Funds Transfer. . Mo s T e
Payments are deemed received by Lender when received at the location: des19nated in the L

‘Note or at such other location as. may be designated by Lender in accordance with the notlce _
provisions’in Section 15. Lender may return any.payment or partial payment if the” payment or ' p* Ty
partial payments are insufficient to bring the Loan current. Lender may accept any payment’ or, w78
partral payment insufficient to bring the Loan current, without waiver of any_ rights hereunder or R
prejudrce to its rights to refuse such payment or partial payments in the future, but Lénder is mot = - U,
obllgated to apply- such payments at the time such payments are accepted If each Perrodrc R

B

73215 (05-02) Page 3 of 16 N
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‘ Payment is applred a8 of its scheduled due date, then Lender need not pay rnterest on unapplred

funds Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current If: Borrower does not do so within a reasonable period of time, Lender shall elther apply
‘such, funds ar return them to Borrower. If not applied earlier, such funds will be: applred 10. the
outsgandlng prmmpal balance under. the Note immediately prior to foreclosure. No offset or claim ~
whreh Borrower might have now or in the future against Lender shall relieve - Borrower from"
makrng payments due under the -Note and this Security Instrument or performlng the covenants
> and agreements secured by this Security Instrument.

- . 2..Application of Payments or Proceeds. Except as otherwrse descrlbed in thrs Sectron 2,

all payments ccepted and applied by Lender shall be applied in the foIIownng order of priority: (a):
interest dug urder the Note;. (b) principal due under the Note; (c) amounts .due under Section 3
Such payments snall be applied to each Periodic Payment in the order in which it became due.
Any remaining anicunts shall be apphed first to late charges, second to any other amounts due
under this. -Security inzuument, and then to reduce the principal balance of the Note. o
. Lender receives.a payment from Borrower for a delinquent Periodic Payment whrch
mcltrdes a su-fflcrent amount.to pay any late charge due, the payment may be applied-to the -
dellnquent payment.and tne latz-charge. If more than one Periodic Payment is outstandmg, Lender -
-may apply any payment receives f.om Borrower to the repayment of the Periodic Payments if, and
*to'the extent that, each payment car ba paid in full. To.the extent that any excess exists after the
payment is applled to the full payniant.af one or more Periodic Payments, such excess may be

]

applied to any late charges due; Voluntary-orepayments shall be applied first to any- prepayment_ o

charges and then as described in the Note. -

_ - Any application of payments, insurarice rroceeds, or Miscellaneous Proceeds 1{o] prrncrpal
‘due under the Note shall not extend or postpine the due date, or change the amount of the
Périodic Payments. = . .

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perlodlc Payments are-
_due under the Note, until the Note is paid in full, a suri 2n% "Funds”) to provide for payment of -
.amounts due for: (a) taxes and assessments and other items-which can attain priority over this
_Security Instrument as a lien or encumbrance of the Property; “Jj leasehold payments or ground

~rents on the Property, if any; (c) premiums for any and all incurarce required by Lender under -

- Section 5; ‘and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to
" Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions.
of Section 10. These items are called "Escrow Items." At origination or at.any time during the

term of the Loan, Lender may require that Community Association Dues, Fets, and Assessments, ’

if any, be escrowed by Borrower, and such dues, fees and assessments shall e ar Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under *his Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrowe: s-obligation

to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligaticn *o pay to .

Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In
_the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due
.for any Escrow Items for which payment of Funds has been waived by Lender ‘and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as

" Lender may require. Borrower’s obligation to make such payments and to provide receipts shall

for all purposes be deemed. to be a covenant and agreement contained in this Security Instrument,

as the phrase "covenant and agreement" is used in Section 9. If Borrower is obligated to pay -

Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower

. shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke

~

*

ILLINOIS :
* 73215 (05-02) Page 4 of 16
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¢ -the waiver as to any or all Escrow ltems at any time by a notice given in accordance with Section-
- 15 and, upon such revocation, Borrower shall pay to Lender aII Funds, and in such amounts, that

‘ are then required under this Section 3.
L ' Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permrt Lender
‘to apply the Funds at the time specified under RESPA, and (b) not to ‘exceed the maximum.
. - amounta lender can require under RESPA. Lender shall estimate the amount. of Funds due on the
“basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with Applicable Law.

o no later thar the time specified under RESPA. Lender shall not charge Borrower for .holding and

- applying the Furds, annually analyzing the escrow account, or verifying the Escrow-Items, unless -

The Funds shall be held in an institution whose deposits are msured by a federal agency,’ : :
mstrumentalrty, or entity (including Lender, if Lender is an institution whose deposits are so .
" insured) ei.in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items -

Lender pays Boirouver interest on the Funds and Applicable Law permits Lender to make such a. .-

charge. Unless an agieament is made in writing or Applicable Law requires interest to be paid on

the Funds, Lender shal' rot be required to pay Borrower any interest or .earnings on the Funds.,

L Borrower and, Lender czii agree in writing, however, that intereést shall be paid on the Funds
" Lender 'shall give to Borrow o, without charge, an annual accounting of the Funds as requrred by
- RESPA. -

"RESPA,- and Borrower shall pay to Lender the ainsunt necessary to make up the defrcrency |n
‘accordance.with RESPA, but in no more than twelve monthly’ payments. -

“ -+« _+ Updn payment in full' of all sums secured by this Security Instrument Lender ,shalf W

. promptly tefund to Borrower any Funds held by Lender

- Cem 4, Charges, Liens. Borrower shall pay all taxes, assessments, charges, frnes, and
leasehold  payments or ground rents on the Property, if any, ana-Csimraunity Association-Dues,
Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower shall
pay them in the manner provided in Section 3. N
~ “‘Borrower shall promptly discharge any lien which has priority over this'Se ,urrty lnstrument
unless borrower: (a) agrees in writing to the payment of the obligation secured liv: the lien ina-
“manner acceptable to Lender, but only so long as Borrower is performrng such’ agreement (b)
contests the tien in good faith by, or defends -against enforcement of the lien in, legal proceedings.
: ~wh|ch in Lender’s opinion operate to prevent the enforcement of the lien while those pruceedmgs
- are "pending, but-only until such proceedings are concluded; or-(c} secures from the holder -of the -
te lien an-agreement satisfactory to Lendef subordinating the lien to this Securrty Instrument. . If

P o Lender detetmines that any part of the Property is subject to a lien which can attain priority over . -

this Security.Instrument, Lender may give Borrower a notice identifying the lien, Wlthrn 10 days of -
- the date on which that notice.is given, Borrower shaII satisfy the lien or take one or. more: of the
) actrons set forth above in this Section 4. : . -

S and/or repcrtmg service used by Lender in connection with thrs Loan.

* - - . ‘

ILLINOIS T N L . L .
73215 (05- 02) s . Page 5 of 16 )

“

If there is a surplus of Funds held in escrow, as defined under RESPA Lender shall- - -~
account to Borrower for the excess funds in accordance with RESPA..If there is a shortage of
" Funds. held -in- escrow, as defined unier RESPA, Lender shall notify Borrower as’ required . by<
o, 'RESPA, and Borrower shall pay to Lender the amount necessary to make up the_shortage: in
' ) accordance with RESPA, but in'no more than twe've monthly payments. If there is andeﬁcrency of .
. Funds held in- escrow, as defined under RESP/, Lender shall notify Borrower as required- by

impositions attributable to the Property which can attain prioritycver this Security Instrunient,, . -

hl

«'G -

-Lender. may require Borrower to pay a one-time charge for a real estate tax verrfrcatlon ‘ -

S
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'coverage, !

servnces, or (h) a ong-time charge for flood zone determination and certification services and
subsequent ch erges each time remappings or similar changes occur which reasonably mrght affect

cre, oF such determmat' i or certification. Borrower shall also be responsible for the’ payment of any’fees
* |mposed by the ! Fegaral Emergency Management Agency in connection with the review -of any

flood zone determitiation resulting from an objection by Borrower.

.l Borrower fails” 10 maintain any of the coverages described above, Lender may obtaln B -
N msurance coverage, at Lender’s option and Borrower’s expense. Lender is under no oblrgatron to

purchaseany particular type or amount of coverage. Lender may purchase such insurance from

Borrower s equity in the Property, o
liability. and might. provrde greater or lescer coverage than was previously in-effect, ‘Borrower

acknow|edges that the cost of the insurance covarage so obtamed might S|gn|f|cantly exceed the ~
. €ost of.insurance:- that Borrower could have obtzinea. Any amounts disbursed by Lender under this -
.Section .5 shaII ‘become addmonal debt of Borrower. secured by this Securlty lnstrument These-
-amounts’ shaII ‘bear mterest at the Note rate from the date of disbursement and shall be payable,_ -

-« with stch mterest upon notlce from Lender to Borrowei ra: sesting payment.

[

name Lender as mortgagee and/or as an additional loss payee. Lendzr shall have the right to hold

U the pohmes and renewal certificates. If Lender requires, Borrower skall promptly give to Lender al’ -
If Borrower obtains“any form of insurance” °

frec_erpts of paid premiums and renewal notices.
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such

L -policy. shall include a standard mortgage clause and shall name Lender as racrtgagee and/or as an -

additional loss payee.
. . Borrower hereby absolutely and irrevocably assigns to Lender all of Borrover's. right, title
~and interest in and to all proceeds from any insurance policy {(whether or not the irisirance policy

. was required by Lender) that are due, paid or payable with respect to any damage io such -

© property, regardless of whether the insurance policy is established before, on or after the date of
" this -Security instrument. By absolutely and irrevocably assigning to Lender all of Borrower’ s
rights to receive any and all proceeds from any insurance policy, Borrower hereby waives, to the

- full extent aIIowed by law, all of Borrower’s rights to receive any and all of such msurance' .

proceeds. ’
Borrower hereby absolutely and irrevocably assigns to Lender all of Borrower’s right, title

. and interest in and to (a) any and all claims, present and future, known or unknown, absolute or -
~contingent, (b) any and all causes of action, (c) any and all judgments and settlements (whether

through Irtlgatron, mediation, arbitration or otherwise), (d) any and all funds sought against or
\from any party or parties whosoever, and (e) any and all funds received or receivable in

= . connection with. any damage to such property, resulting from any cause or causes whatsoever,

wnos. : 4 S

.7 73215 105-02) : Page 6 of 16

-t 5 Property Insurance Borrower shall keep the rmprovements now exrstlng or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended
' and. any-other hazards including, but not limited to, earthquakes and floads; for which’
“Lendet_requires insurance. This insurance shall be maintained in the amounts (including deductible .’
levels) andsfor. the periods that Lender requires. What Lender requires pursuant to the precedmg‘
sentences can change during the term of the Loan. The insurance carrier providing the insurance .
shaII be chosen- by Borrower subject to Lender’s right to disapprove Borrower’s choice, whrch‘v -
. nght shall not be: exercrsed unreasonably. Lender may require Borrower to pay, in.connection with . .
thrs Loan, ‘either: (al a one-time charge for flood zone determination, certification and trackung__

e to Lendef including, without limitation, an. affiliate of Lender,-
and Borrower acknowledges and agiees that Lender’s affiliate may receive consrderatron for such _
purchase Therefore;: such coverage <h2!! cover Lender, but might or might not protect Borfower, .
or'the-contents of the Property, against any risk, hazard or- °

_ " All insurance policies required by Lender and renewzis-of such polices shall be subject to
: Lender s right to disapprove such policies, shall include a stardard mortgage clause, and* -shall.

[y




" the work is completed.\'siiess an agreement is made in writing or Applrcable Law requires interest
“to be paid.on such insuranc: prozeeds, Lender shall not be required to pay Borrower any interest

'rnstrument ‘whether or not then due, witn the excess, if any, paid to Borfower. Such dnsurance_ '_'.

"~ settle the" claim. The 30-day period will begin when (& notice is given: In éither event, 6r if
-Lender acquires the Property under Section 22 or otherwise, ‘Barrower hereby assigns. to Lender™ +

- .under the Note or this Securrty Instrument, and (b) any other of Gerower’s rights (other than the-
. rrght to any refund of unearned premiums paid by Borrower)-under- 8" ipsurdnce polrcres coverrng
‘the Property, msofar as such rights are applicable to- the coverage ci the Property.’ Lender may
‘use the insurance proceeds either to repair or restore the Property-or to pay umounts unpard under _

0534905227 Page: 9 of 23
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including but not limited to, land subsidence, landslide, windstorm, earthquake fire, rood or any- -
other cause.

Borrower agrees to execute, acknowledge if requested, and deliver to Lender, and/or upon
notice from Lender shall request any insurance agency or company that has issued' any insurance

policy to execute and deliver to Lender, any additional instruments or documents requested by
Lender from time to time to evidence Borrower’s absolute and irrevocable assignments set forth in.

“this paragraph.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender

. ~Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
- otherwise agree in writing, any insurance proceeds, whether or not the underlyrng insurance was

required by Lznder, shall be applied to restoration or repair of the Property, if the restoration.or |,
repair is ec'o:.umically feasible and Lender’s security is not lessened. During such repair and..
restoration pe‘iod. Lender shall have the right to hold such insurance proceeds until Lender has *

- had an opporturity to inspect such Property to ensure the work has been completed to Lende'r'sf' -

satisfaction, provided’ that such inspection shall be undertaken promptly. Lender may -disburse
proceeds for the repairs/and restoration in a single payment or in a series of progress payments as

or earnings ‘on such proceeds. Feas for public adjusters, or other third parties, retained by

- -Borrower shall not be paid out Of tne insurance proceeds and shall be the sole obligation of"
" . Borrower. If the restoration or repai_ is not economically feasible or Lender's security would be --

lessened, the insurance proceeds shall' ke applied to the sums ‘secured. by this -Security

proceeds shall be applied in the order provided foriin Section 2. : g

" If Borrower abandons the Property, Lencer may file, negotiate and settle any avarlable -
insurance claim and related matters. If Borrower ages not respond within 30 days to a noticé from
Lender that the insurance carrier has offered to setdls a claim, then Lender may négotrate ‘and

(a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpard

the Note of this Security Instrument, whether ornot then due.
6. Occupancy. Borrower shall-occupy, establish, and usé the Pror,or‘y as Borrower s*

- principal residence within sixty days after the execution of this Security Instrvinznt, and shall
“continue to occupy the Property as Borrower’s principal residence for at least one vear aftef the:
- date of occupancy, unless Lender otherwise agrees in writing, which - consent “shai! not> be °
.unreasonably wrthheld or- unless extenuatrng circumstances exist whrch are beyond Borrower s

control.’ ) o
7. Preservation, Maintenance and Protection of the Property; Inspectrons Borrower shaII

Property to deteriorate ‘or commit waste on the Property. Whether or not Borrower is’ resrdrng in

&
i

T8

5

: _hnor destroy, damage or impair the Property, or remove or demolish any building thereon allow the " *

the Property, Borrower shall maintain the Property in ‘good condition and repair.in “order to prevent

. - the Property - from deteriotating- or decreasing in value due to its condition. Unless it is determrned
- pursuant to- “Section 5 that repair or restoration is not economically feasible, Borrower shall «

promptly repair the Property in good and workmanlike manner if damaged to - avord further

iLLINOIS o : ) : : v - &
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e *deterroratron or damage. - Lender shall, unless otherwise’ agreed in writing between Lender and .
=0 Borrower, ‘have the right - to hoId -insurance or condemnation proceeds.- If rnsurance or - - o S

4,; condemnatron proceeds are paid in ‘connection with damage to, or the taking of, the Property, T DL T

Borrower shall be responsible for repairing ‘or restoring the Property only. if Lender has released BN

. proceeds: for such purposes Lender may disburse proceeds for the repairs and restoratron it a ST

~‘single payment or in a series.of progress payments as the work is completed if the ihsurance or- '

. cOndemnatlon proceeds are not sufficient to .repair or. restore the. Property, - Borrower is not . .. l

AT s relieved of Borrower’s obligation for-the completion of such repair or restoration. . - : B ;; e

K Lender or its agent may. make reasonable entries upon and inspections .of the Property If rt -~ B 1

i has Jfeasonahle cause, Lender may inspect the interior of the improvemeénts on the Property R
|
|

, L .Lender shail- give Borrower notice at the time of or prior to such an interior inspection specifying " o »
A z ﬁsuch reasona.)le cause. Lender does not make. any warranty or representation regardrng, and " - . 7
e * assumes no respoursibility for, the work done on the Property, and Borrower shall not have. any .. L |
rrght 1o rer in“any. x<ay on any inspection(s) by or for Lender or. its agent. Borrower. shall be . RO,
- olely responsrb|e foi .uetarmining that- the work is done in a good, thorough efflcrent and el
‘ workmanhke mannet.in accordance with all applicable laws. . B
' * e Borrower shall (a) appv“r in and defend any action or proceedrng purportrng to affect the
; _ _ securlty hereof the Property ¢ tiie rights or powers of Lender, (b) at Lender’s option, assign.to R
5. 277 s Lender, to the extent of Lender’s irderost, any claims, demands, or causes of .action of any kind, - PRI

Yyt s __and. any award,\court 1udgement or or"r‘eeds of settlement of any such claim, demand or cause __ PR
e s .. " of action ofdany krnd which Borrower nuvihas or may hereafter acquire arising out of or relatmg e T

' A to: any interest in the" acquisition or ownersrio of the Property. Lender shall not have any duty to .
o & « T ,prosecute any.such clarm demand or causc of.cction. Without limiting the foregoing, any, such - ST
) - claim,; demand or cause of ‘action arising out Of or relating to any interest in the acquisition of S
o “‘ownership of the Property may. include (i) any. such injury or damage to the Property including .-~ = .
S w|thout4|mrt ijury or damage to any structure or imorsvement situated thereon, (ii) or any-claim "<~ .7 .
, o ot cause of action in favor of Borrower which arises out ¢/ *he transaction financed in-whole orin- -~ . -
= h ?_" _part by the making ‘of the loan secured hereby, (i} any Zlzim or cause of action -in. favor of- - R
L RN Berrower (except for' bodily injury}) which arises as a resu't of any negligent . or improper
- VY, constructron, installation or repair. of the Property including_without limit, any surface or -

“ +.'" ‘subsurface thereof, or of any building or structure thereon or {iv).any proceeds of insurance, .-

%

. **; . < whether or not requrred by Lender payable as a result of any damags t or otherwise relatrng o - . -
' T the Property or any interest therein. Lender may apply, use or release such monres S0’ recerved ) N
i T by it in the same manner as provided in Paragraph 5 for the proceeds of insurance.
) 8. Borrower’s Loan Application. Borrower shall be in default if, during te Loan applrcatlon
- : - " ‘process, ‘Borrower or any persons or entities acting at the direction of Borig:ver or with

".." -7 Borrower’s knowledge or consent gave materially false, misleading, or inaccurate’irintmation or* - - '’ .
: statements-to Lender (or failed to provide Lender with material information) in conneciior with the -0
w .+ Loan, Material -representations include, but are not limited to, representations -cencerning- B
g - Borrower’s occupancy-of the Property as Borrower’s principal residence.
e " .9. Protection of Lender’s Interest in the Property and Rights Under this Securrty Instrument.
. ~ 7 If (a) Borrower fails to perform the covenants and agreements contained in this Security
R " Instrument, (b) there is a legal proceeding that might significantly affect Lender’s interest in the
""" Property. and/or rights under this Security Instrument (such as a proceeding in bankruptcy,
~ “probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over .
" this Security Instrument or to enforce laws or regulatione), or (c) Borrower has abandoned the ,
- ‘Property,” then Lender may do and pay for whatever is reasonable or appropriate to protect . . ‘
Lender's. interest in the Property and rights under this Security Instrument, including protecting . - o T

s - ) .
e

ILLINOIS
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“and/or_assessing the value of the Property, and securing and/or repairing the Property. Lender’s
" actions” can include, but are not limited to: (a) paying any sums secured by a lien which has
e Apnorlty over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys
. fees to protect its interest in the Property and/or rights under this Security Instrument, mcludmg

its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited _ .

‘ . to, entering the Property to make repairs, change locks, replace or board up doors and windows, -

drain water from pipes, eliminate building or other code violations or dangerous conditions,-and .

. have utilities turned on or off. Although Lender may take action under this Section 9, Lender’ doe's

not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs

"no liability for not taking any or all actions authorized under this Section 9.

Arv amounts disbursed by Lender under this Section 9 shall become additional debt of

“Borrower sérured by this Security Instrument. These amounts shall bear interest-at the Note rate
- from the date of disbursement and shall be payable, with such mterest upon notrce from Lender

to Borrower reqlesing payment.
If this Security instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrowe: sucquires fee title to the Property, the leasehold and the fee tltle shall not '

" - merge unless Lender agroes to the merger in writing.

10, Mortgage Insurenea,!f Lender required Mortgage Insurance as a condition ‘of maklng

._the Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect

If, for any reason, the Mortgage Insurance coverage required.by Lender ceases to be avarlable

“from the mortgage insurer that previously provided such insurance and Borrower was reqmred to

make separately designated payments|toward the premiums for Mortgage Insurance, Borrower.

-shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage’
. Insurance’ previously in“effect, at a cost subjtantially equivalent to the cost’ to Borrawer -of the -
Mortgage Insurance previously in effect, from an aiterhate mortgage insurer selected by Lender.. If

substantially equwalent Mortgage Insurance coveidsge is not available,’ Borrower shall cantinue to, .
pay to Lender the amount of the separately desigraizd payments that were due. when the

’ ?,msurance coverage ceased to be in efféct. Lender will acéent, use and retain these payments as a
non-refundable loss reservé in lieu of Mortgage Incdrance. Such loss * reserve: shaII be’

~ non- refundable, nowithstanding the fact that the Loan is ultitnately: paid infull; and ‘Lender- shaII
" not be required to pay Borrower any interest or earnings on suc'i loss reserve. Lender can” no
-longer require’ loss réserve paymenits if Mortgage Insurance coverags {in the armount and for the - »

period that Lender requrres) provided by an insurer selected by Lender again. becomes available, is

) -obtamed ‘and Lender requrres separately designated payments toward the premiums for Mortgage
. Insurance If Lender requlred Mortgage Insurance as a condition of making thr Loan and Borrower
‘was required to, make separately designated -payments toward the prémivras; for Mortgage

N

PR

s

t,é -

Insurance Borrower shall _pay ‘the premiums required to maintain Mortgage Insurarics in effect, or
to provide ‘a non-refundable loss reserve, until Lender’s requirement for Mortgage Irsu.nnce ends .

- .in actordance with any written agreement between Borrower -and Lender providing wor’ such *
' termlnatuon or until termination is required by Applicable Law. Nothing in this Sectlon 10 affects'
Borrower’s obligation to pay interest at the rate provided in the Note. T A

- Mertgage Insurance reimburses Lender (or any entity that purchasés thé Note) for certaln ‘

iy

Mortgage Insurance.
Mortgage insurers evaluate their total risk on all such insurance in force from tlme to tlme,

These agreements are on terms and conditions that are satisfactory to the- mortgage insurer. and

3 -

1

o
- LI R

< b

-losses it may incur. if Borrower does not repay the Loan as agreed Borrower is not a party to the' B

: i and may enter into agréements with other parties that share or modify their risk, or reduce losses. .’
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N msurer ato make payments usmg any source of funds that the mortgage insurer may have avarlable F*S 3o
(whreh may include ‘funds obtained from Mortgage Insurance premiums). - . ~ S o
) ? * As a result of these agreéments, Lender, any purchaser of the Note, another msurer, any’ o
" reinsurer, any other entlty, or any affiliate of any of the foregoing, may receive (drrectly or - Telw
TS Tee of mdnrectly) amounts that derlve from (or might be characterized as) a portion.of Borrower's -"i AT
PR » ‘ payments forrMortgage Insurance, in exchange for sharing or modifying the mortgage insuret’s -~ -
od : . A ’rlsk,. or reducrng losses.  If such agreement provides that an affiliate of Lender takes-a. share of _ - :
-the insurer ‘s risk in exchange for.a share of the premlums paid to the insurer, the arrangement is. - . 1
~ often termed captive reinsurarice.” Further: IR
e . (@) Ariy-such agreements will not affect the amounts that Borrower has agreed to- ‘pay for ’ i - |
SR Mortgage -ns..rance or_any other terms of the Loan. Such agreements will _not increasé .the- . ‘ ‘
) - amount Borrowr. WI|| owe for Mortgage Insurance, and they will not entrtle Borrower to any i Z * s
e refund.(,. P y R
T (b). Any suci <greements erI not affect the rights Borrower has - |f any - wrtﬁ respect to- ’ R
{.,.., the Mortgage Insuram.e upder the Homeowners Protection Act of 1998 or any other law, . These - . RPN
©*. . - .Y .rights may include: the right fo receive certain disclosures, to request and obtain cancellatron of }‘

bt T thes Mortgage Insurance, -to h've the Mortgage Insurance terminated automatically, - and/or to -, - - :‘

S s rece|ve a refund of any Mortg-o' Insurance premiums that were unearned at the time .of such C e

«. . _cancellation or termination. :

Vers »-' N N Assrgnment ‘of Miscellanerus’ Proceeds, Forfelture All Mrscellaneous Proceeds are i
hereby aSS|gned to and shall.be paid to-Lender. N S

TA »
T

_ “. .1t the Property is damaged, such was ‘ellaneous Proceeds shaII be applred to restoratren or
‘ reparr of the Property, if the restoration or repair-is economically feasible and Lender s securrty is i fj ® .
) L not Iessened During-such repair.and restoration period, Lender shall have the rrght to old such ’ -
#wooe P -eMlsceIIaneous Proceéds until Lender has had an ¢prortunity to inspect.such Property to ensure”
) " the, work has been completed to Lender’s satisfactior,. provided that such inspection shall be
AR undertaken promptly. Lender may pay for the repairs and-restoration in a single disbursement or -
’ .;; . * in a series .of progress payments as the work is completid. Unless an agreement is made in .
: T .. .writing or Appllcable lL.aw requires interest to be paid on suck wliscellaneous Proceeds, Lender -
*._ . _shall not be required to pay Borrower any interest or earnings on_such Miscellaneous Proceeds ‘If
.., T .the restoration or repair is not economically feasible or Lender’s secuity would be lessened, the -
RN Mrscellaneous Proceeds shall be applied to the sums secured by this Eacurity Instrument, whether Lo
71" .7 or not then-due, with the excess, if any, paid to.Borrower. Such Miscellanecus Proceeds shall be EERE T
R -applied-in the order provided for in Section 2. . T e S
o ‘In ‘the event of a total taking, destruction, or loss in value of (the Property, the )
' Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrumant, whether*
i | or not then due, with the excess, if any, paid to Borrower.
at “In the event of a-partial taking, destruction, or loss in value of the Property in wehich the -
o farr market value of the Property immediately before the partial taking, destruction, or loss in value N -
. ~is equal to. or greater than the amount of the sums secured by this Security Instrument
’ |mmedlately before the partial taking, destruction, or loss in value, unless Borrower and Lender |
s . otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
' - amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of .
- -7 " the sums secured immediately before the partial taking, destruction, or loss in value divided by (b} . -
T .. -7 the fair market:value of the Property immediately before the partial taking, destructron or loss in - -
« * - value.-Any balance shall be paid to Borrower. S
s T . “In the-event of -a partial taking, destruction, or loss in value of the Property in Wthh the falr ' ‘
k - ma_rket value of the Property immediately before the partial taking, destruction, or loss in value is

PR

.
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less than the amount of the sums secured immediately before the partial taking, destruction, or.
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then.
“due. ) o ~

the Opposing Party (as defined in the next sentence) offers to make an award to séttle a_oIaim for

damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, ' -

Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair ,,

‘ . of the Property or to the sums secured by this Security Instrument, whether or not then due. -

"Opposrng Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against wi:om Borrower has a right of action in regard to Miscellaneous Proceeds. -

Borrewer shall be in default if any action or proceeding, whether civil or criminal, is begun

“that, in Lender’s judgement, could result in forfeiture of the Property or other material impairment

of Lender’s intciesc.in the Property or rights under this Security Instrument. Borrower can cure

‘such a default and, i acceleration has occurred, reinstate as provided in Section 19, by causing

“the action or proceedirg to be dismissed with a ruling that, in Lender’s judgement; precludes

forfeiture of the Property or other material impairment of Lender’s interest in the Property or rrghts

under this Security Instrurierit~The proceeds of any award or claim for’ damages that are. - -

_ attributable to the impairment of Lender’ s interest in the Property are hereby assrgned and shaII be ’
" paid to Lender:

. All, Miscellaneous Proceeds (hzt are not applied to restoration or reparr of the Property
. shall'be applled in the order provided fcr in Section 2.

12. Borrower Not Released; Forbea ance By Lender Not a Waiver. Thls Secunty Instrument
“cannot be-changed or modified except as ot’ erviise provided herein or by agreement: in writing
signed by ‘Borrower, or any Successor in interest 1o Borrower and Lender.-Extension of the tirie.
-for payment or modification of amortization of (¢ sums secured by this- Security Instriment

. granted by Lender to Borrower or any Successor in’Irterest of Borrower shall not.operate to

_release the ‘liability. of Borrower or any Successor ifi ‘Irnterest of -Borrower. -Lender shalinot be

¢ - requited to tommence proceedings against any Successci In- Interest of Borrower or to. refuse to, .

extend time for payment or otherwise modify amortlzatron o' the sums secured by thrs Securrty

- ‘Instrument by reason of any demand made by the original Borrowsi-or any Successors in Interest

of Borrower. Any forbearance by Lender in exercising any right- e remedy ‘including, wrthout
~limitation, Lender’s acceptance of payments from third persons, entities o/ Successors in: Interest
of Borrower -or in amounts less than the amount then due, shall not be a wawver of or preclude the

~exercise of any right"or remedy. No waiver by Lender of any fight under this Sezurity Instrument .

shall be effective unless in writing. Waiver by Lender of any right ‘granted 1&-Leider under this
‘ -Securlty ‘Instrument or of any provision of this Security Instrument as to any t ansactron or

~ . occurrence shall not be deemed a waiver as to any future transaction or occurrence.

13. Joint and Several Liability; Co-signers; ‘Successors and -Assigns. Bounc. Aorrower
covenants and agrees that Borrower’s obligations and liability. shall be joint and several. However,

' any Borrower who co- signs " this Security Instrument but does’ not execute the Note (@ .

"co- srgner") (a) is -Go-signing .this Security Instrument only to mortgage, grant- and convey the *
. co-signer’s interest in the Property under the terms of this Security Instrument; (b) is fiet’
'p_e_rsonaIIy obligated to pay the sums secured by this Security Instrument; and -(c)- agréés, that"
"~ Lender and. any ‘other Borrower can agree to extend, modify, forbear or make any
- accommodations with regard to the terms of thrs Securlty Instrument .or the'Note’ wrthout the
co-signer’s consent. - ©an
- Subject to- the provisions of Section 18, any Successor in Interest of Borrower who:
L _‘assumes Borrower s oblrgatlons under this Security Instrument in wntrng, and is approved by

ILLINOIS

. 7321608020 T, . - : ‘ Page 110f16° . = . B

If Vthe‘Property is abandoned by Borrower, or if, after notice by Lender to Borrower that

LY

S

\
. ¥

3 . -
4 e

)

.z £

L3

¥
- *
: S

. % oxL
- -

. R RN

s




e

L9

g

»

% UNOFFICIAL COPY |

e o - © 0534905227 Page: 14 of 23

ot
i

. Lender— ‘shall. obtam all of Borrower's rrghts and beneflts under this Sécurity: lnstrument Borrower

A shall. not be. released from Borrower’s obligations and Irablllty under this Security Instrument

unless Lende? agfees fo such release in writing. The covenants and agreements of this Security
‘lhsttument shall bind (except as prOVIded in Section 20) and benefit the successors and assrgns of
Lenden

¥

under this Securrty Instrument, mcludlng, but not limited to, attorneys’ fees, property inspection” -
and valuation fees. Borrower shall pay such other charges as. Lender may deem reasonable for -

to Borrower o:_any agent of Borrower.- In regard to any other fees, the absence of express
authortty in this Security Instrument to charge & specific fee-to Borrower shall not be construed as
‘a prohlbmon on<the charging of ‘such fee. Lender may not charge fees ‘that: are expressly
prohrbrted by’thls Scearity Instrument or by Applicable Law.

"o~ " If the Loan is subject to a law which sets maximum loan charges, and that faw . rs fmally
‘|nterpreted so that the interest or other loan charges collected or to be collected in connection- .
. with the LQan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the

. :amount necessary to reduce tne coarge to the permitted limit; and (b) any sums aIready collected )

from Borrower whlch ‘exceeded. perritiad limits will be refunded to Borrower Lender may choose
_to make thrs refund by reducing the principal owed under the Note or by making a direct payment
to Borrower If a refund reduces princice!;-the reduction will be treated as a partial prepayment
wrthout any prepayment charge (whether-07 not a prepayment charge is provided for under the’
Note) Borrower s acceptance of any such refund made by direct payment to Borrower will

< constltute a waiver of any right of action Borrov-er rnight have arising out of such overcharge,

<

15. Netrces AH notices given by Borrow¢r or Lender in connection with this Security -
Instrument must be.in writing. Any notice to Borrower iz connection with this Security instrument-
-shall be deemed to have been given to Borrower when mzlzd by first class mail or when actually: -

¥ delrvered 10 Borrower’s notice address if sent by other maans. Notice to any one Borrower shall

- 14, aLoan Charges Lender may - charge Borrower fees for services performed in connectron )
W|th Borrower s default, for the purpose of protecting Lender’s interest in the Property and rights ' - .

O o o ©03-2341-070797634-67 °

-

services rendaored by Lender-and furnished at.the request of Borrower, any Successo: in mterest- - o

.

PO

-

L

X tconstltute notice to all Borrowers unless Applicable Law expressiy requires otherwise.  The notice s -

address shall be the Property Address unless Borrower has designatzd a substitute notice address- .
by fiotice to Lender. Borrower- shall promptly notify Lender of Bor/cwrer's change. of address: I
" Lender specifies a pfocedure for reporting Borrower’s change of address, then Borrower shall only
“ ‘teport a change of address through that specified procedure. There may be.only one "designated
notice address under this Security Instrument at any one time. Any notice ta'Lender $hall be given
by delivering it or mailing it by first class mail to Lender’s address stated hereir’ uniass Lender has

. designated another address by notice to Borrower. Any notice in connection wit!1 *his Security -

Instriment shall not be deemed to have been given to Lender until actually received by Lender. If
any notice réquired by this Security Instrument is also required under Applicabie Yaw, the
- Applicable Law requirement will satisfy the corresponding requirement under thls Security
" Instrument.
- 16. Governing Law; Severabrlrty Rules of Construction. This Security Instrument shall be.
governed by federal law and the law of the jurisdiction in which the Property is located. All rights
~and obligations contained in this Security Instrument are subject to-any requirements and -
limitations of Applicable Law. Applicable Law might explicitly or implicitly allow thé parties to’
agree by contract or it might be silent, but such silence shall not be construed as a prohibition

_~ .against .agreement by contract. In the event that any provision or clause of this Security -

_Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other .
.provisions of this Security Instrument or the Note which can be given effect without the

" ILLINOIS
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. conﬂrctlng provision. : : : N

. As used in this Security Instrument: (a) words of the masculine gender shaII mean and

.include corresponding neuter words or words of the feminine gender; (b) words in the srngular‘
.. shall mean and include the plurai and vice versa; and (c) the word "may." gives sole discretion - -
without any obligation to take any action. e
’ 17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Securrty

Instrument. .
18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section

" 18, "Interest in the Property” means any legal or beneficial interest in the Property, including, but

not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installmen: siles contract or escrow agreement, the intent of which is the transfer of trtle by
Borrower at #'iuture date to a purchaser.

If all.or 2./ part of the Property or any Interest in the Property is sold or transferred (or |f
Borrower is not a natural person and a beneficial interest in Borrower is sold or_,transfer.red)_
without Lender’s piioi »written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercrsed by Lender rf such

“exercise is- prohibited by ,«pplrcable Law.

If Lender exercises (chis.option, Lender shall give Borrower notice of acceleration. The

7 -notice shall provide a period ‘of rot less than 30 days from the date the notice is given in"
- actordance with-Section 15 within which Borrower must pay all sums secured by this Security -

Instrument. If Borrower fails to pay ‘nese sums prior to the expiration of this period, Lender may
invoke any remedles permltted by this Security Instrument without further notice or demand on,
Borrower, ; R
" 19. Borrower's Right to Reinstate Afte/ Acceleration. If Borrower meets cértain condmons
Borrower shaII have the right to have enforcementof this Security fnstrumeént dlscontlnued at any

;ftrme prior to the earliest of: (a) five days before saie uf the Property: pursuant to"any power of sale
“contained in- this Security Instrument; (b) such othei’ seiiod as Applicable Law ‘might’ specrfy fot
“the termination of Borrower’s right to reinstate; or (c) ent/y of a judgement enforcing this Security * .

Instrument. Those conditions are that Borrower: {a) pays iender all sums-which then would be

. -due under this Security Instrument and the Note as if no acce eraticn had occurred; (b) cures any
" default .of any other covenants or agreements; (¢) pays all experses incurred in enforcrng this

Security Instrument, including, but not limited to, reasonable attorney s’ fees, property ihspection

and valuation fees, and other fees incurred for the purpose of proteciiig Lender’s interest in-the :

Property and rights under this Security Instrument; and (d) takes such'action “as’ Lender may -

. reasonably réquire to assure that Lender’s interest in the Property and rrghte urider this Securrty

Instrument and Borrower’s obligation to pay the 'sums secured by this Securini(nstrument’, shaII

. 'contmue unchanged. . Lender may require that Borrower-pay such rernstaten’ert suriis, and .
" expenses in one or more of the following forms, as selected by Lender: {a) ‘cash: (b) money order;
-{c) certified check, bank check, treasurer’s check or cashier’s check, provided any such-check is’ s

drawn upon -an institution Wwhose deposits are insured by a federal agency, rnstrumentalrty or

,‘ _entrty, or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument- -
. and obligations secured hereby shall remain- fully effective -as if no acceleration had occurred
"However, this right to reinstate shall not apply in the case of acceleration under Sectlon 18.

= 20. Sale of Note;’ Change of Loan Servicer; Notice of Grievance. ‘The Note or-a’ partlaI

interest: in the Note (together with this Security Instrument) can be sold one-or more ‘times’ .’
-, without prior notice to Borrower. A sale might result in a change in the entity (known as the *

A "'Loan Servrcer ) that collects Periodic Payments due under the Note and this Security Instrument

- »and performs other mortgage-loan servicing oblrgatrons under the Note, this Secunty Instrument '

5 s .
b . e _,_

ILLINOIS . . : - : : o CL
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by the Note purchaser unless otherwise provided by the Note purchaser

ES

7

Cea . ' Borrower pursuant to Sectior-2% and .the notice of acceleration given to Borrower pursuant 0.
Ce Sectlon 18 shall be deemed to °at|tfy the notice and opportunity to take correctlve actlon'

provrsrons of this Sectlon 20..

+ asbestos or formaldehyde and radioactive materiais; (b) "Environmental Law" means federal laws
. .and- laws: of the. jurlsdlctlon where the Property s iocated that relate to health safety or

actlon, or removal action, as defined in Environmental Lav/; ‘ard (d) an "Envrronmental Condltlon
means a condltlon that can cause, contribute to, or otherwise triggar an Environmental Cleanup

Hazardous Substances, or threaten to release any Hazardous Subsiar.ces, on or in the Property.

affects thé value of the Property. The preceding two sentences shall not appiy to the presence,
'f . = - suse, of storage on the Property of small quantities of Hazardous Substances wnzc:are generally

" récoghized 'to be appropriate to normal residential uses and to maintenance of ha Property r

Phee (rncludlng, but not limited to, hazardous substance in consumer products)

B T

N "" - -Borrower shall promptly give Lender written notice of (a) any investigation, claim, oemand

o FTOE Sectlon 151 of suck: siizged.breach and afforded-the other party hereto a reasonable period after-

.0 lithe glvmg of such noticz 19 take corrective action. If Applicable Law provrdes a time period which -

) ~ must elapse before certein action can be taken that time period will be deemed, to be: reasonable. -~ -
for purposes of this paragrarh.. The notice of acceleration and opportunity to .cure given- to .

T 21, Hazardous Substances.’ Ac-used in this Section 21: (a) "Hazardous Substances; are‘
' those substances defined .as toxic c¢r iazardous substances, pollutants, or-Wastes by -
4 Envu’onmental Law .and the following substances: gasoline, kerosene, other flammable of toxic- ..
petroleum products, toxic pesticides and horbicides, volatile solvents, materlals contarmng.'- B

‘Borrower shall not cause or permit the presence, use, uisposal, storage, or release of any'-~

AT T .Borrower shall not do, nor allow anyone else to do, anything affectirg *iie Property (a) that is in-
. violation of any Environmental Law, (b) which creates an Environmenta' Cendition, or«{(c) which, ..
¢ © .. .due fo.the presence, use, or release of a Hazardous Substance, creates a condition that adversely .

03-2341% 070797634 6__

agd Appllcable Law There also might be one or more changes of the Loan Servrcer unr’elated to- a’,s‘
< -sale of the Note. If there.is a change of the Loan Servicer, Borrower. will be given written notice= of"
N the changegwhlch will state the name and ‘address of the new Loan Servicer, the address to whrch‘ . o
A Lpaymentsshould be. made and any other information RESPA requires in-connection with-a notice ° Y
of- transfer of servicing. If the Note is sold and thereafter the Loan is servuced by a Loar Servrcer‘- -
other than.the purchaser of the Note, the’ mortgage Joan servicing oblugatlons to Borrower will . =
-+ remain with, the Loan Servicer or be transferred to a successor Loan Servicer and are not. assumed;'

. .. Neither Borrower nor Lender may commence, join, or be joined to any judlcral actuon (as -
: elther an lnd vidual lltrgant or the.member of a class) that arises from the other party’s actions
pursuant 10 +#his - Security Instrument or that alleges that the .other party has breached any "
s prowsuon of; gr-ény duty owed by reason of, this Secunty Instrument, until such Borrower. or’ .-
Sy F Lender has notiiicd the other party (with such notice given in complrance with the.requirements.of. -

. envnronmental protection; (c) "Environmental Cleanup” inciudes any response action, -remedial. .~

lawsuit or other action by any governmental or regulatory agency or private party involving the -

- Property and any Hazardous Substance or Environmental Law of which Borrower” has actual”

‘§ o v' : knowledge, (b) any Environmental Condition, including but not limited to, any spilling, leaking,

- discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused -
by the presence, use, or release of a Hazardous Substance which adversely affects the value of
.the Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any .

By

_private party, that. any. removal or other remediation of any Hazardous Substance affet:ting the

C Ay

E]

P - with “Environmental Law. Nothing herein shall create any obligation on Lender for an
S Enwronmental Cleanup

S " ILLNOIS : .
T 73215(0502) . . - Page 14 of 16
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant arid agree as’ =~ = .
" follows: ‘ ‘ ) " L
22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration - .
followmg Borrower’s breach of any covenant or agreement in this Security Instrument (but not Y
-prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall o -
- specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 L
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding - .
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after* _ = -,
acceleraticn and the right to bring a court action to assert the non-existence of a default or any B
other defens of Borrower to acceleration and foreclosure. If the default is not cured on or before’ ° .
the date specficd in the notice, Lender at its option may require immediate payment in full of all - "
-sums secured by this Security Instrument without further demand and may foreclose this Security -
Instrument by judiciid-oroceeding. Lender shall be entitled to collect all expenses incurred in
- _pursuing the remedies provided in this Section 22, including, but not limited to, reasonable. - |, .
- _attorneys’ fees and costs of title evidence. If Borrower or any successor in interest to Borrower ' T
files (or has filed agalnst Batroazy or any successor in interest to Borrower) a bankruptcy petltlon R
‘under Title Il or any successcr title of the United States Code which provides for the curing of * =~ = .
prepetltlon default due on the Note, interest at a rate determined by the Court shall be paid to'j o
- Lender on post-petition arrears. S
R * 23. Release. Upon payment of (all'sums secured by this Security Instrument, Lender shaII‘ R T
Te -release this Secunty Instrument. Borrowe! shall pay any recordation costs. ‘Lender- ‘may charge: ¢ N
. “- Borrower a fee for releasing this Secunty Iustrument, but only if the fee is not prohlblted» by
y .Appllcable Law. . -5 o
S 24. Waiver of Homestead. In accordance y«ith lllinois law, the Borrower hereby release r ' H
»and waives-all rights under and by virtue of the lllincis nomestead exemptnon Iaws B

+

N ! e
'BY SIGNING BELOW, Borrower accepts and agress to the terms and covenants contamed Lo 1
in thls Secunty Instrument and in any Rider executed by Borro wer and recorded withit, © . T e e
~ - SRR
™ X - ) ' . r: S
. - + T o
a N - ! (‘. ) L
- % ‘ N ?
' _ s, " 3
“ *y . " - ' - :: ..
L s
[ . 3 ;; t :
s - - . 2 . . -
" ILLNOIS o Lo . ' : T P o . 4o o
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.00 1YZ CRUZ T , _ R

P |
T
- ;» , |
g M ?" i ‘«1
{j “ + L — ‘ “——— (Space Below This Line For/Acknowledgment) -
X ¢ o - R i . . Lo !
t_l',,“' o ) . . . . . . \ s . T ow
v T, A.State»ofilllmons, ‘ {'ﬁat County ss: ) PR e
S A ede Conn BRI
. f “ Notary Publrc in -and for said county and state, 9> hereby “certify _th'at__ T N
[MZ CVUl Are Luis CrUL s
personally known to me to be the same person(s) whose name(s) subscribed to the foregomg ' B
R instrument, appeared before me this day in person, and acknowledged that T {‘.x A Co
o "¢ signed and delivered the said instrument as y Y~ free and voluntary Aat, for the-
: ) uses and purposes therein set forth. :
s . Y - \ : . \
L, "~ Given under my hand and official seal, this T YY  dayof MWW —Z-Oor
: f' My Cqmmiséion expires: 0([ W /0 X LW& ;
S B : ‘ NoWﬁ;bluc
# T A WW’
. nOFFICIAL SE'\!AL }
sy 4
’I-"i e : ME SC‘A C(’\ # )
T, NOTARY PUBLIC ETATE FF;%—}‘;(?(‘E : f
’ N ‘ My Commission Lxmrego.:wm. ‘ T
Co ILLUNOIS > e
N . 7;215(95-02) - i Page 16 of 16 .
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LEGAL DESCRIPTION
LOT 65 IN ROGERS PARK SOUTH, A SUBDIVISION OF LOTS 13 AND 14 INL.C. PAINES
FREER’S (RECEIVER) SUBDIVISION OF THE WEST Y% OF THE SOUTHWEST Y4 OF SECTION 32,
TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.
ADDRESS: 6613 N. ASHLAND, CHICAGO, ILLINOIS 60626

PINNO.: 11-32-308-015-0000

516458/C/1 11/29/2005 4:19 PM
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FIXED/ADJUSTABLE RATE RIDER .~ -
(1 Year Treasury Index - Rate Caps) o

03-2341-0707976346 . ®

THIS FiXFD/ADJUSTABLE RATE RIDER is made this 9th day of
-December, 2005 , and is incorporated into and shall be deemed to amend and .
supplement theeitgage, Deed of Trust or Security Deed (the "Security Instrument”) of the'same .
date given by the unue:signed (the "Borrower") to secure Borrower’s Fixed/Adjustable Rate Note h
(the "Note') to. Washidiocon Mutual Bank, FA ("Lender”) of the sanie '
. date and covenng the propertv described in the Security Instrument and Iocated at: ., L R

6613 1 ASHLAND AVENUE, CHICAGO, IL 60626 . o ‘,
(Property Address) : e ity
T L

" THE NOTE PROVIDES FOR A CHANGF IN THE BORROWER'S FIXED INTEREST RATETO - '
AN ADJUSTABLE INTEREST RATE. “HE NOTE LIMITS THE AMOUNT BORROWER'S R
ADJUSTABLE INTEREST RATE CAN CHAMNGE AT ANY ONE TIME AND THE MAXIMUM =~ < .=

" RATE BORROWER MUST PAY, L

ADDITIONAL COVENANTS. In addition to ths <ovenants and agreements made in the to N
Secunty lnstrument Borrower and Lender further covenm.and agree as follows - : R

A, ADJU.STABLEVRATE AND MONTHLY PAYMENT CHANGES ' . T L
The ‘Note provides for an initial fixed interest rate of _ 5.775 . %. The Note also provudes B

.. for a change in the initial fixed rate to an adjustable interest rate, ac follows: : Ca e 3

" 8. -ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANC‘..... L ' ' o Py

"~ . (A) Change Dates : C S
The initial fixed interest rate | will pay will change to an adjustable interesi.rate on the first < o o+

day of. January, 2011 _, and the adjustable interest rate/l will jpay may - "

. change on that day every 12th month, thereafter. The date on which my initial fixzd. interest rate . f .

. changes to an adjustable interest rate, and each date on which- my adjustable mterrat rate- could

‘ ,.change, is called a "Change Date.” , TG IR s
" (B)The Index .~ ‘ , o ST e ea
Beginning with the first Change Date, my adjustable lnterest rate will be based on an Index b '

. The "Index" is the weekly. average yield on United States Treasury. securities adjusted to, a S E

; . 3
: constant maturlty of one year, as made available by the Federal Reserve Board The most recent w ’§

.
ot : . i hd

_4sit(oz-01) e - ' Pago 1 of 4
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'ic R this rounded amount wili-be my.new interest rate until the next Change Date.

P * - ﬁ' " (D} Limits on Interest Rate Changes

- Lo '_ never be greater-than __10.775 %, : A - S

it Y., The Note Holder "will. then déiermine . the .amount of the monthly payment . that: would be ' ' - \

0534905227 Page: 21 0f23. -~ -+ .
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k1 N ) ‘
P lndex flgure avarlable as of the date 45 days before each Change Date is caIIed the "Current “ R
Index " P " . ;

L If the Incex is.no Ionger avallable, the Note Holder will choose a new mdex that is based :
e upon comparahle information. -The Note Holder will g|ve me notice of this chorce -
- {C) Calcu ation of Changes SRS -

A Beforé each. L Lrange Date, the Note Holder will calculate my new |nterest rate by addlng NS . "_ e
.7 oL &- Sixty-Fiwv<-jlundredths .- : percentage points (-  2.650 %) . .
.** - to the Curfent Index;- Tae Note Holder will then round the result of this addition fo the nearest - - .. - .

) {" . .one-eighth of one perceritage point (0.125%). Subject to. the limits -stated in Section 4(D) below, -

4+

‘- sufﬁrcrent to repay the unpaid principe! that | am expected to owe at the Change ‘Datg in ful| on e
’ the Maturlty’bate at my-new intgrest rate in substantially equal payments. The result of thrs . = <
3 calculatron wilt be the new amount of my monthly payment. i . e

- The interest rate | am required to pay at_the first Change Date will not be greater than Lo
" 10:775 % or less than __ 2.650 %. Tnereafter, my adjustable interest rate will never /. .. =
be increased or decreased on any single Change Date by more than two perceritage points (2.0%) . - T
e . from the rate of interest | have been paying for the preceding 12 months. My -interest rate erI o
(E) Effectrve Date of Changes
L4+ - .My new interest rate will become effective on each CThangz-Date. | will pay the amount of .
w0 my new monthly.- payment begrnnmg on the first monthly paymen* date after the Change - Date "
untrl the amount 6f my monthly payment changes again. : - R T
T : (F) Notice of Changes
= ~ 7 " The Note Holder will deliver or mail to me a notice of ‘any changes 'n iy initial ﬁxed interest .
o *rate to an adjustable interest rate and of any changes in my adjustable inverest rate before the
- -effective date of any change. The notice will include the amount of my morithly payment, and
® .. 7 any information required by law to be given me and also the title and telepiiorc,number of a ) o
person whe will answer any question | may have regarding the notice. o o b
-, (G) Failure to Make Adjustments ) e T -

PR

”‘g .‘ ' If for any reason Note Holder fails to make an adjustment to the interest rate or-payment

amount as described in this Note, regardless of any notice requirement, | agree that Note Holder Lt
. ~,_’  "may, upon discovery of such failure, then make the adjustment as if they had been made on time. ' .
bt - | alsq agree not to hold Note Holder responsible for any damages to me which may result from
i Note Holder’s failure to make the adjustment and to let the Note Holder, at its option, apply- any
. excess monies which | may have paid to partial Prepayment of unpaid "Principal." .

¥ oL .

< Fg

4611 (02:01) Page 2 of 4
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“B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate under the . - .
terms stated in section A above, section 18 of the Security Instrument shall read as follows: )
' “ransfer of the Property or a Beneficial Interest in Borrower. As used in this Section |
18, "Irksrest in the Property" means any legal or beneficial interest in the Property,
‘including, 'but not limited to, those beneficial interests transferred in a bond for deed, .
contract for Jeed, installment sales contract or escrow agreement, the intent of which |s
" the transfer Gt title by Borrower at a future date to purchaser.

If all or any pari of the Property or any Interest in the Property is sold or transferred.(or = - : .,
if Borrower is not-a natural person and a beneficial interest in"Borrower is sold- or AR 5
transferred) without/ Linder’s prior written consent, Lender may require immediate . .¢ . ' . =
‘payment in full of all suris secured by this Security Instrument. However, this option shall - - ,, |
not be exercised by Lender (if such exercise is prohibited by Applicable Law. ' P

If Lender exercises this opuon, Lender shall give Borrower notice of acceleration. The, . -
notice shall provide a period of riot/less than 30 days from the date the notice: is given in
accordance with Section 15 withiri which Borrower must pay all sums secured by this_‘ v
Security Instrument. If Borrower fails <o npay these sums prior to the expiration of this '
period, -Lender -may invoke any remedies zermitted by this Securirty In'stru_rp'ent with_oat',

further notice or demand on Borrower. T s
2. When Borrower's initial fixed interest rate cha'iccs to an adjustable interest rate under the ~ ., .+ . °
terms' stated in section A above, Section 18 of the Secunty Instrument described in section.B1 ey Y

-above shall -then cease to be in effect, and the provisions.n7-Section 18 of the Security Instrument’ .

shaII be amended to read as follows:
Transfer of the Property or a Beneficial Interest in Bur:ower.
18, “Interest in the Property” means any ‘legal or benéficiz:

As used .in thls Sectlon

inteérest in the _;Pro‘p‘erty,‘

including, but not limited to, those beneficial interests transfi-red in a bond “for -deed,
contract for deed, installment sales contract or escrow agreement, 1He intent of WhICh is ™ ] T
the transfer of title by Borrower at a future date to purchaser. : - ’

If all or any part of the Property or any Interest in the Property is scld or sransferred (or

if Borrower is not a natural person and a beneficial interest iri Borrowv.er is sold” or

transfefred) without Lendér's prior written consent,
- payment in full of all sums secured by this Security Instrument.

%

Lender may require “immediate” <
However, this option shall

not be exercised by Lender if such exercise is prohibited by Applicahie Law. Lender also

shall not exercise this option if: (a) Borrower causes to be submitted te Lender information = .
‘. required by Lender to evaluate the intended transferee as if a new loan were belng made to . -

the transferee; and (b) Lender reasonably determines that Lender’'s security w\rll not be - N

4611 02:01) Page 3 of 4 ) ) .. ‘ R S e
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»agreement in this Security Instrument is acceptable to Lender. - .-

o condnicn to Lenders consent to the loan assumption. Lender may also requrre the

s < " "+ -transferee.to 'sign an assumption agreement that is acceptable to Lender and’that obligates _ '
Lo e the trancforze to keep all the promises and agreements made in the Note and in this .
% i s« . - - Security !nctirament. Borrower will continue to be obligated under the Note and thls -

A '*;5;. - Securrty Instrumedit unless Lender releases Borrower.in writing. )

LB re 77 o If kender exercises. the option to require immediate payment in full, Lender shall give -

- oA ) LoEe TS ‘Borrower notice oi accelaration. The notice shall provide a period of not less than 30 days~
T - from the daite the noties i given in accordance with Section 16 within which Borrower.

RN _prior to the expiration of this period, Lender may invoke any remedies - permrtted by this
S Secunty Instrument wrthout further notlce or demand on Borrower -
* K ‘, . ) N . . . S
P f i . .
e e T BY SIGNING BELOW Borrower accepts ard agrees to the terms and covenants contalned in
. % vy s . this leed/AdjustabIe Rate Rider. :
SEew . .
i

* *° v LUZ CRUZ

& -
P
*- - * i)

.

i
N %

s e . .
o ' ,
: H 4611 (02-01) - Page 4 0of 4
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|mparred by the loan assumptlon and that the risk of a breach of any covenant or‘

To.the extént permitted by Applicable Law, Lender may charge a reasonable fee as a. -

R, must pay all sums secured by s Secunty Instrument. 1f Borrower fails to pay thesesums’



