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REVOLVING CREDIT MORTGAGE

Loan Number: 0671 158186

whose address is:

3831 W €8TH ST Chicago, IL 60629-4137

{"Borrower®J; In favor of:

Washington Mutual Bank, FA, a federal a sociztion, which is or

iaws of the United States of America and whese address s 2273 N Green Valle
#14, Henderson, Nv 89014 ("Lender") and its su

1. Granting Clause. Borrower hereby grants, bargans,

Lender and jts successors
County, lilinois described below

Tax Parcel Number;

. 19-23-309-009-0000 together with g
insurance and condemnation broceeds reiated to it; all income,
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ganized and existing under the

y Parkway, Suite
CrLES0rs or assigns.

sells, conveys and mortgages to

and assignees, the rea property i, COOK

» and all rights and interest in it Borrp

THE FOLLOWING DESCRIBED PROPERTY LOCATED
ILLINQIS, DESCRIBED AS FOLLOWS:

LOT 10 IN BLOCK 3 IN HENRY HOGAN'S MARQUETTE PARK
SUBDIVISION OF THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4
38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN |

Wer ever gets:
IN THE COuUNTY OF COOK, STATE OF

ADDITION TO CHICAGO, A
OF SECTION 23, TOWNSHIP
N COOK Caunay, ILLINOIS.

BANK
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fents and profits from it; all ?
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plumbing, lighting, air conditioning, and heating apparatus and equipment; and all fencing, biinds,
drapes, floor coverings, built-in appliances, and other fixtures, at any time installed on or in or used
in connection with such real property, all of which at the option of Lender may be considered to he
either personal property or to be part of the real estate,

All of the Property described above will be called the "Property". If any of the Property is
subject to the Uniform Commercial Code, this Mortgage is also a Security Agreement which grants
Lender, as secured party, a security interest in all such property.

2.  Obligation Secured.

(a} This Mortgage is given to secure performance of each promise of Borrower contained
herein or 4n. a WaMu Equity Plus(TM) Agreement and Disclosure with Lender with a
maximum ¢redit limit of $25,000.00 {the "Credit Agreement”) including any extensions,
renewals or modifications thereof, and repayment of all sums borrowed by Borrower under the
Credit Agreemen:, with interest from the date of each advance untii paid at the rates provided
therein. The Cregi+ Agreement provides for variable and fixed rates of interest. Under the Credit
Agreement, the Boriorver may borrow, repay and re-borrow from time to time, up to the maximum
credit limit stated abovs, and all such advances shall be secured by the lien of this Mortgage. This
Mortgage also secures payment of certain fees ang charges payabie by Borrower under the Credit
Agreement, certain fees ard custs of Lender as Provided in Section 9 of this Mortgage and
repayment of money advanced by-Lender to protect the Property or Lender’s interest in the
Property, including advances mada=2 pursuant to Section 6 below. The Credit Agreement provides
that unless sooner repaid, the Debt ie due and payable in fu on 11/20/2035 (the "Maturity
Date"). All of this money is called the "Deyt”

{b} In addition to the Debt secuied by this Mortgage, this Mortgage shall also Secure and
constitute a lien on the Property for all futyre advances made by Lender to Borrower for any
purpose within thirty (30) years after the date-o’ ihis Mortgage, just as if the advance made by
were made on the date of thig Mortgage. Any futuie advance may be made in accordance with the
terms of the Credit Agreement or at the option of Lérder, The total amount of the indebtedness
that may be secured by this in accordance with the terms 4t 'the Credit Agreement or Mortgage may
increase or decrease from time to time but the total unpaid./zalance secured at any one time by this
Mortgage shall not exceed two times the maximum credit limi; that is set forth in Section 2(a) of

this  Mortgage, together with accruad interest and all of _ender’s costs, 8xpenses and
disbursements made under this Mortgage.

3. Representations of Borrower. Borrower represents that:

{a} Borrower is the owner of the Property, which iS unencumberey B¥C20t by: easements
reservations, and restrictions of record not inconsistent with the intended use of h2 Property and
any existing first mortgage or mortgage given in good faith and for value, the existence of which
has been disclosed in writing to Lender; and

(b} The Property is not used for any agriculturaj or farming purposes.

4. Promises of Borrower. Borrower promises:

{c) To pay on time all lawful taxes ang assessments on the Property:;
(d) To perform on time all '
of trust covering t

timely manner;
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{e} To see to it that this Mortgage remains a valid lien on the Property superior tg all lieng
except those described in Section 3(a); and '
(fl To keep the improvements on the Praoperty insured by a company satisfactory to

force shall P3ss to the purchaser,

5. Sale; Transfer, or Further Encumbrance of Property. The loan js personal to Borrower,
and the entire Dak; shall be accelerated and become immed:ately due and payable in fyil upon any
sale or other transie of the Property or any interest therein by Borrower including, without limit,
further encumbrance of 1y Property. A salg or other transfer of the Property or any interest therein
by Borrower without the i1 Payment of the Debt shal| constitute an event of default hereunder.

6. Curing of Defaults, i Sorrower fails to comply with any of the covenants in Section 4,
including all the terms of any prior mortgage, Lender may take any action required to comply with

7. Remedies for Default,

(a) Prompt performance under this Mortgage is zsuential, If Borrower does not pay any
installment of the Debt on time, or any other event OCCurs ihat epiitles Lender tg declare the unpaid
balance of the Debt due ang payable in full under the Credit Adreertent, the Debt and any other
Mmoney whogs repayment is secured by this Mortgage shal| immediatu:y become due angd payable in

full, at the option of the Lender and the total damount oweq by Borrower on the day repayment in
full is demanded, including alf unpaid interest, wiil thereafter bear interest ¢t tha rate specified in the

(B} Upon the occurrence of g default as set forth in Section 7{a) ibove Lender may
institute an action to foreclose thig Mortgage under Minois law. Lender May secx‘any other

(c) The foreclosure of this Mortgage is not the exclusive remedy of Lender to cailuct the

ion 7(a) above, institute

with any portion of the
Property which is personal Property, Lender shajl further be entitled to exercise the rights of g

Secured party under the Uniform Commercia Code as then in effact in the State of lllinois,

8. Notice and Opportunity to Cure Defaylts. Except in the case o
i {30) '
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in Section 7, send to Borrower, by certified mail, a notice of default specifying the natyre of the
default and in the case of payment default, the sum of the payments in defayit and any appiicabie
late charges,

Borrower wi| have thirty (30) days from the Postmarked date of sych default notice to cure
the default and during such thirty (30) day period, Lender shall not, in the absence of extreme
circumstances, declare the entire Dabt immediateiy due and Payable in ful| and/or pursye any of the
other remedies for default specifieg in Section 7. The above notwithstanding, Borrower shall be
entitled to only two {2) such default notices in any twelve (12) month period, and if subsequent
defaults occur within that twelve (12) month period, Lender may exercise it remedies for defayit
immediately and without notice to Borrower,

9. (;onufmnation; Eminent Domain, In the event any portion of the Property is taken or
damaged in an sminent domain Praceeding, the entire amount of the award, or such portion as may
be necessary to fall satisfy the obligation secured by this Mortgage shail be paid to Lender to be
applied to the obligatior, in the same manner as Payments under the Credit Agreement.

10. Fees and Costs Sorrower shall pay Lender’s réasonable cost of searching records, other
reasonable expenses as allowed Yy law, and reasonable attorney’s fees, in any lawsuit or other
Proceeding to foreclose this Moitgage, in any lawsuit or Proceeding which Lender |s obligated to
Prosecute or defend to protect the l.en of this Mortgage and, in any other action taken by Lender to
collect the Debt, including without lirhitation any disposition of the Property under the Uniform

Commercia Coda: and, any action taken bankruptcy Proceedings as wel) as any appeliate
broceedings,

11. Release, Upon payment of all sums Securern by thig Mortgage, Lender shall release this
Mortgage. Borrower shal pay Lender 3 release fee, uriess.nrohibiteq by law, and for all recordation
costs of any satisfaction of this Mortgage.

12. Limitation of Future Advances, |n the event Borrower ’Xecutes a Notice of Limitation of
Future Advances of this Mortgage in accordance with Wirois law: Serrower shayl send a copy of

each Notjce by prepaid Certified maj| within twg (2) business days. of oxecution thergof to the
attention of Logn Service Director at:

Washington Mutual Bank, Fa
Consumeyr Lending -- BR2CLFL
PO Box 6868

Lake Worth, F_ 33466

The Notice of Limitation of Future Advances of this Mortgage wilj not be effective unless notice
is provided to Lender as set forth above.

1,4' Miscelianeous. This Mortgage shall benefit and obligate the heirs, devisees, legatees,
adminrstrators, executors, successors, ang assigns of the parties hereto. The words used in thig
Mortgage referring to ONe person shail pg read to refer to Mmore than one person if two or more have
signed thjs Mortgage of become fesponsible for doing the things thig Mortgage requires. Thig
Mortgage shall be governed by ang construed in accordance with Federal law and tq the extent
Federal Iaw does not apply, the laws of the State of Minois, 1n the event of any action heraunder or
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15. Waiver of Homestead. Borrower hereby waives all right to homestead exemption in the

16. Waiver of Homestead Exemption by Non-Borrower. To induce Lender 10 extend credit to
Borrower, the undersigned hereby waives aj| right of homestead exemption in the property.

D 17. Joinirig in Execution. [f this box is checked the following applies:

i joins in the execution and delivery of this
——E_"——.—« T — N ' . . .
Mortgage to Indve the Lender 1o make the loan and to Create a valid, enforceable fien under Minois

homestead law, 2>, does not undertake any
responsibility for the Ravments of the note secured by this Mortgage or the performance of any of
the warranties, terms, or “onditions of this Mortgage.

18. Riders. |f Oone or more ridars are executed by Borrower ang recorded together with thig
Security lnstrument, the covenants and.2greements of each such rider shall be incorporated into and
shall amend and supplement the covengpsg and agreements of this Security Instrument as if the
rider(s) were g part of this Security Instrumert [Check applicable box{es)]

D Condominium Rider D Planned Unit Development Rider

7/ {specify)

D Land Trust Rider D Other:
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DATED at ﬁumg;wk , 7L
__Hungamk

this _/{, day of MOV . Q8.
A% — MOV, o
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STATE OF ILLINOIS )

) ss.
COUNTY OF ka )

The foregoing instrument was acknowledged before me this /( day of Aoy

, O
by MARIA DEL CARMEN GONZALES and
and
and
_ A and
—_— T, and
—_— and
_—_— and
\

_'*'———-—,,,___L—. V - ’
who is/are personally Kncwn to me or has produced p.. - ‘I

as identification,

[
OFFICIAL SEAL :
MARK BONDS $ Node Loy,
NOTARY PUBLIC - STATE OF ILLINOIS § Prnted Typeg tamor . Mo B
mcmssmmsmw : rinted/Typad Name:

Notary public inand for the state of __ T L
Commission Numkar: A §822¢65
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