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DEFINITIONS

Words used in multiple sections of this documznt are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rles regard ng the usage of words used in this document are
also provided in Section 16,

(A) "Security Instrument” means this document which s daled angust 12, 2005
together with @il Raders 1o this docuraen.
{By"RBorrower” s Daniel T Kerrigan and Angeliki Kerrigun, Husband and Wife

\n;X§3i\Trw\Aﬁ\\\<SK*' ANAD Ei“F%\

Borrower 1s the mortgagor under this Security Instrument.

(Cy"MERS"” s Mortgage Fleetronie Registration Systems. Ine. MERS 18 a separate corporation that 1s
acting =oleh o o nominee b Lender and [ ender's suceessors and assigns. MERS is the mortgagee
under this Seenrity Instrument. WMERS 1 organized and existing under the tuws of Delaware, and has an
addresy and welephone number of PO, Box 2026, Flint, MEA8S01-2026_ tel {RRR) 6T79-MERS
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(D) "Lender” 15 SouthStar Funding, LLC

lender 15 a Limited Liability Company
orgaized and existing under the faws of DELAWARE
L endet's address is 400 Northridge Road Suite 1000 Atlanta, GEORGIA 30350

(E) "™Nole" mcans the promissory note signed by Borrower and dated August 12, 2005
The Note states that Borrower owes 1 ender Five Hundred Thousand and 00/100

Dollars
(US 3 500,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymentxaid (o pay the debt in full not tater than September 01, 2035
{(J9) "Property! means the property that is described below under the heading "Trmsfer of Rights in the
Property”
(G) "Loan™ wivedsthe debt evidenced by the Note. plus interest. any prepaymeni charges and fate charvges
due under the Noaand all secis due under this Security lnstrument, plus interest.
(LD "Riders” meansa/iRiders to this Secuarity Instrument that are executed by Bonewer, The following
Riders are o be exeeuted by Borrower [cheek box ax applicablel:

ix] Adjustable Rare Rider D:'. Condominium Rider D Second Home Rider
Balloon Rider L._u Plannad Umt Development Rider Ea 1-4 Family Rider
VA Rider D Bydceidly Payment Rider D Other(s) [specifyl

(I) "Applicable Law" means all controlting applicable federal, state and local statutes, regulations,
ordinances and administrative rules and order: (that-have the effect of law) as well as all appheable final,
non-appealable judicial opinions.

(N "Community Association Dues, Fees, and Asseisments” means allt dues. fees, assessments and other
charges that are imposed on Borrower or {he Proparty’ by a condominimm assouiation, lemeowners
associgion or sintlar organization.

(K} "Electronic Funds Transfer" means any transfer of hinds, ether than o fransaction originated by
check, drali. or similar paper instrument, which is initiated-iirough_an electronic terminal, telephonic
instrument, compuer, or magnetic tape so as to order, instruct, or utherize a financial institution to debat
or credit an account, Such tenn ncludes, but is not limited to, pownofsale transfers, automated teiler
machine transactions, transfers initiated by telephone. wire transfers and, autemated  clearinghouse
transiers,

{L} "Escrow ltems” means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (0
damage 1o, or destruction of. the Property; (ii) condernation or other taking of ali"o any part of the
Property; (it} conveyance in licu of condemnation: or (1v) misrepresentations of, or omisgions as to, the
value andor condition of the Property.,

(N} "Mortgage Insurance” micons insurance protecting Lender against the nonpavinent oi. oilaeauit on.
the Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (1) principal and interest under the
Note, plus (it) any amounts under Section 3 of this Security [nstrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 ct seq.) and 1ts
implementing regulation, Regulation X {24 C.f R. Part 3500), as they might be amended from time (o
fime, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
10 a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan™ under RESPA.

2115123569

g PK
m.‘BA(!H [ORIIRS] Page 2 at 15 N

Form 3014 1/01

inhals




0534933120 Page: 3 of 21

UNOFFICIAL COPY

(Q) "Successor in Interest of Borrower™ means any party that has taken ftitle to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

‘Fhis Security nstrument secures 1o Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications ol the Note: and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note, For this purpose, Borrower does hereby mortgage. grant and
comev 1o MERS (solely as nominee for Lender and lender's successors and  assigns) and
to the successors and assigns  of MERS, the  following  desertbed  property  located  in the
County Pepe ol Revording Jurisdiztond
ol Cook Tame ol Recording dasisdicnns
See Attached Exhibit A

Parcel 10 Number: which currently has the address of
1259 W. Schubert Avenue [Street]
Chicago (Gl Minois 60614 [Zip Conde]

("Property Address™y:

TOWTTIFR WITH all the imorovements now or hercalter degsred on the property. and all
casements, appurtenances, and fintures now oy heveafter a part ol the progerty. Al replacements and
additions shall also be covered by this Sceurity Instrument. All of the forpgoing s referred 1o in this
Security Instrument as the "Property.” Borrower understands and agrees that Ni RS holds only lewal title
to the interests granted by Borrower w this Security Instrument, bui, if necessary te”comply with faw or
custom. MERS (as nominee for Lender and [ender's successots and assigns) has the tight o exercise any
or all of those interests. including. but not limited to, the nght to foreciose and sell the Pioperty; and to
take any action required of Lender including. but not limiled to, releasing and canceling atis Security
[nstrument.

BORROWER COVENANTS that Bortower is lawtully seised of the estate hereby conveyed and has
the right 10 mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title (0 the Property against ali
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combmes unitorm covenants for national use and non-untform
covenants witl limired variations by jurisdiction to constitute a uniform seeurity instrument covering real
pmpui‘

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows.

I. Paymuent of l’mmp.ll, Interest, Escrow Ttems, Prepayment Charges, and Late Charges,
Borrower shali pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall alforpay funds for Escrow liems
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pursuant to Section 3. Payments due under the No‘c and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument. received by Lender as payment under the Note or this
Security Instrument is returned 1o Lender unpaid, Lender may require ihat any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forns, as
selected by Tender: (2) cash: (b} money order; (¢} certitied check. bank chack, treasurer’s check or
cashier's chevk, provided any such check 15 drawn upon an inslitution whose deposits are insured by a
federal agency. mstrumentatity. ov entity; or (d) klectrome Funds Transfer,

Pavments are deemed received by Lender when received at the location designated in the Mote ov at
such other Tocation as may be designated by Tender in accordance with the notice provisions in Section {5
lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender mav accept anv payment or partial payment insufficient to bring the Loan
curtent. ¥Atlinut waiver of any rights hereunder or prejudice to its righis to refuse such payment or partial
paviments inhe tuture, but Lender is not obligated to apply such payments at the time such payments are
accepted. 11 dach Periodic Pavment is applied as of s schoduled due date. then Lender need not pay
mierest on uuaprnéd funds. Lender may hold such unapplicd tunds until Borrower makes payment (o bring
the Loan current. 17 Borrower does not do so within a reasonable period of time. [ ender shall either apply
wuch funds o retuwrm ilens o Borrower. I non applied eartier, such funds will he applicd to the cutsionding
principal batanee undel” e Note immediately poos o Toreclosure, Nooofbset or claim which Bomower
el have nowe or n e feiese against Lender shall relieve Borrower from making pavments due: under
the Naote and this Security lnsteiniént or performing the covenants and agreements secured by this Secnrity
insrumeni.

2. Application of Payments or Proceeds. Fxcept as otherwise descnbed in this Section 2, all
payments accepted and applied by Lendzrchall be applied in the fotlowing order of priority: (a) mnterest
due under the Note; (b} principal due unded e Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in' the arder in which it became due. Any remaining amounts
shall be applied first to late charges, second to aly odher amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower fol adelinquent Periodic Payment which meludes a
sufficient amount to pay any late charge due. the pavment ax be applied to the detinguent paviment and
(e tate charge. [ more than one Periodic Payment is outstanding, Lender may apply any payruent 1 ceived
o Borrower 1o (he repavment of the Periodic Payvments i7and to-the extent that, cach payiient can be
paid in full. To the extent that any excess exists after the payment 's applied to the full pavment of onc or
more Periodic Pavments. such excess may be applied to any late chargesdue. Voluntary prepaymenis shall
he applied first 1o any prepayment charges and then as described n the Note:

Any application of payments. insurance procecds, or Miscellaneous Prozeeds (o principal due under
the Note shall not extend or postpone the due date. or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note. unti] the Note is paid in full, a sum (the "Funds") to provide for paymcntof amounts due
for: (a) taxes and assessments and other Hems which can attain priority over this Security listrument as a
lien or encumbeance on the Property: (b) leaschold payments or ground rents on the Property, if any: (¢)
premiums Tor any and all inswranee required by Lender under Section 51 and {dy Mortgage yswance
premens, iFanv, or any sums pavable by Bomower fo Lender m hen of ibe payment of Maortgnge
Insurance premioms n accordance with the provisions ol Section 10, These nens are catled "Dacrow
ftems.” At origination or at anv time during the ferm of the Loan, Lender may require thal Community
Assoiation Dues, Fees, and Assessments. if any, be escrowed hy Borrower. and such dues, fees and
assessments shall be an Escrow [tere. Borrower shall promptly furnish to [ender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ftems unless Lender waives
Borrower’s obligation to pay the Funds for amy cr all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Fscrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due Tor any Bscrow Tiems for which payment of Funds has been waived by Lender and, if Lender requires,
ahall turnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and o provide receipts shall for all purposes be deemcd to
be a covenant and agreement contained in this Security Instrument. as the phrase "covenant and agreement”
is used in Seelion 9. [f Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails te pay the amount due for an Escrow {tem. lender may exercise its rights under Section 9
and pay such amount and Bortower shall then be obligated under Section 9 1o repay o Lender any such
amount. Lender mav revoke the waiver as to any or all Escrow Ttems at any time by a notice giver in
secordance with Suetion 13 and. upon such revocation, Boerrower shall pav to Tender all Fuuds. and in
wick smounis that are then reguired under this Rection 2

Eoendlimay, on any dime. collect and hold Funds inan amoun! {ay sulficient to peanin Londer w apply
ther Faads i she Ume specified under RESPA, and (b) not 1o exceed the maximum amount o tender ean
require underKESPA. Lender shall esiimate the =umount of Funds due on the basts ol current data and
reasonable estitndiey of expenditures of future Lszow Hems o otherwise in accordance with Applicable
[aw. .

The Funds shal? Be held in an institution whose deposits are insured by a federal agency.
instrumentality, or entity (‘neluding Lender. it Lender is an institution whose deposits are so insured) or in
any Federal Home 1.oan Bank -izender shalt apply the Funds to pay the Escrow ltems no later than the time
specitied under RESPA. Lendet stall not charge Rorrower for holding and applying the Funds, annually
analvzing the escrow account, of vedtying the Escrow ltems, unbess Lender pays Borrower interest on the
Fands and Applicabie Law permits pender to make such o charge. Unless an agrecment is made in wiiting
o Applicabls Lav requires interest to Bedpaid on the Funds, Lender shall not be requsived 1o pay Borrower
ainy tilerest o camings o the Pands. Bosaner and Londer can agree in wiiting, howoever, that interesi
sl be paid on the Funds. Lender shall give 1o Rarrower, witheut charge, an annual accouating of the
Funds as required by RESPA

Il there i o surplus of Funds held in escrow( ay defined under RESPA. Lender shall account to
Borrower for the excess funds in accordance with RESPA/If theve is a shortage of Funds held in escrow,
as defined under RESPA. Lender shall notify Borrower asrequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accerdance with RESPA. bul in no more than 12
monthly payments. I there is a deficiency of Funds held in escrow, ssdefined under RESPA. Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to.] ender the amount necessary to make
up the deficiency in accordance with RESPAL but m no more than 12 modthly payments.

Upon pavment in [ull of all swns secured by this Security nstrumiens” Lander shall promiptly refund
o Boreower any Funds held by Lender.

4. Charges; biens. Dorrower shall pay all toxes, assessments, chareds) fines, and rposiions
attributable to the Property which can attain pricrny over this Security {nstrument, lcaschold payments ot
eround rents on the Property. it any, and Commurity Association Dues, Fees, and Asseasiients ifany 1o
the extent that these items are Escrow jtems, Borrower shall pay them in the manper proviges in Jection 3.

Bortower shall promptly discharge any lien which has prionty over this Security Instrument unless
Borrower: {a} agrees in writing to the payment of the obligation secured by the Hen in a manner aieeptable
{0 Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in goad faith
by. or delends against enforcement of the lien in, legal proceedings which in Lender's opinton operate to
prevent the enforcement of the lica while those proceedings are pending, but only until such proceedings
are concluded: or (¢) secures from the holder of the lien an agreement satistactory to Lender subordinating
fhe Tien s this Security Tnstrument. 1f Lender determines that any part ot the Property is subject to a hen
which van attain priority over this Security instrument, Lender nray give Borrower a notice identitying the
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lien, Within 10 days of the date on which that notice is given. Borrower shall satisty the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a oug-time charge for a real estate tax venfication and/or
reporting service used by Lender m connection with this Loan,

S, Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
ihe Propeny insured against loss by lire, hazards imchuded within the term "exiendod coverage.” and any
other hazards including. but not limited to. earthquakes and floods. for which Lender requires msuranee
This inswance shall be maintained in the amounts (including deductible levelsy and for the pertods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrer providing the insurance shall be chosen by Borrower subject to Lender’s
right 1o disanprove Borrower's choice. which right shall not be exercised unrcasonably. Lender may
require Botrower to pay, in connection with this Loan. cither: (a} a one-time charge for flood zone
determination/ certification and tracking services; or (b) a one-time charge for flood zone determination
and certilication Selvices and subsequent charges cach time remappings or similar changes oceur which
reasonably might auirt such determination or certification. Borrower shall also be responsible for the
pavinent ol amny tees amrosed by the Federal Pmerpency Management Agency i conpection with the
review ot any ood zone deisrmmation resudling from an objection by Borower,

o Borroser (ks 1o nugsesin any of the coverages described above, bender may oblain insurance
covernge, at iender’s option wid Borrower's expense. Fender is under no obligation to purchase any
particular tvpe or amount of coverage. Therefore. such coverage shall cover Lender, but mighl or mighi
not protect Borrower. Borrower's equity- the Property. or the contents of the Property. avainst any risk.
hazard or Hability and might provide gragfer or lesser coverage than was previously m effecl. Borrower
acknowledges that the cost of the insuranes caverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any 2mounts dishursed by Lender under this Section 5 shali
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and snali be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender atd renewals of such policies shall be subject to Lender's
right to disapprove such policies. shall include a standard Mortzage clause. and shall name Fender as
morigagee andior as an additional foss payee. Lender shall have thesight to hold the policies and cenewal
certificates. I Lender requires, Borrower shall promptly give to Le ader 241 reccipis of paid prefmiuns and
renewal notices. I Barrower obtains any form of msurance coverage: o atherwise required by Lender,
for damage to. or destruction of, the Property. such policy shall include 2 swndard mortgage clanse and
<hall name Lender as mortgagee and/or as an additional foss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cairier and Lender. Lender
miay make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing. any insurance proceeds, whether or not the underlying insurance was requirsd By Lender, shall
e applied 1o restoration or repair of the Property, if the restoration or repair is econontically feasible and
b ender's security s not lessened. During such repair and restoration period, Lender shall hive the right to
lold ~uch insuranee proceeds wntil Lender hias had an opportunity fo inspect such Property (¢ ensure the
work has been completed (o ] ender's satisfaction, provided that such mspection shall be undertaken
pronptly. Tender may disburse proceeds for the repairs and restoration i stngic payolent oF i series
of progress pavmenls as the werk s completed. Unless an agreement is made 1o writing or Applicable Taw
requires interest to be paid ou such insurance proceeds, Lender shall not be requived 1o pay Borrower any
miterest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borcower shall nat be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sunis secured by this Security Instrumeni. whether or not then due, with
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the exeess. i1 . paid 10 Borrower. Such iswrance proceeds shall be applied in the order provided for in
Seghion I

I Borrower abandons the Property, Lender may file, negotiate and settle any available msurance
claim and refated matters. If Borrower does not tespond within 30 davs to a notice from Lender that the
insurance carer has offered to settle a claim. then Lender may negotiate and settle the claim. The 30-day
periad will begin when the notice is given. In either event, or if Tender acquires the Property under
Section 22 o ollierwise, Borrower bercby assigns to Lender (a) Borrower's rights to any insurance
proceeds M an amount not o exceed the amounts unpaid under the Note or this Security Instrument, and
(hy anv other of Rorrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all msurance policies coverimg the Property, insofar as such rights are apphicable o the
coverage Athe Property bender may use the inswrance procecds either 10 repair o restor the Praperty or
fo pay et unpded under de Noie or this Seeurty Tnstrument, whether or net thee due

. Oceupaney. Bomrower shail vccupy, establish. and wse the Property as Borrower's principal
residence within/o days atter the exceution of this Security nstrument and hall continue o occupy the
Properly as Borrowers principal residence for at teast one year after the date of occupancy. mtless Lender
otherwise agrees in writag, which consent shall not be unteasonably withheld., or unless extenuating
circumstances exist which are beyond Borrower’s control.

7. Preservation. Maintzaance and Protection of the Property; Inspections. Borrower shall not
destrov, damage or impair e croperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowe: 18 vesiding in the Property. Borrower shall maintain the Property in
order to prevent the Property from detsddorating or decreasing in value due to ifs condition. Unless it 1s
determined pursuant to Scetion 5 that slrair or restoration is not economically leasible. Barrower shall
promptly repair the Property i damaged 00 avord further detenoration or danuige. 1t insurance or
condemnation procecds are paid in connecticn with damage to, or the taking of. the Property, Borrower
stall be responsible for repairing or restoning the Property only 1f Lender hes released procecds for such
purposes. §ender may dishurse procecds for the repalrs ind restoration in a single payment or in 4 series of
progress payments as the work 18 completed. 1f the msrasice or condemnation proceeds are nol sufficient
to repair or restore the Property, Borrower is not relieved of Porrower's obligation tor the completion of
such vepair or restoration.

Lender or its agent may make reasomable entries upoit and Anspections of the Property. If it has
reasonable cause. Lender may inspect the interior of the improveniants s the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speditving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default i, during the Loan application
process, Borrower or any persons o entitics acting at the direction of Forrower or with Borrower's
knowledge or consent gave malerially false, misleading. or maccurale mformatiog of staicments to fender
(v failed to provide FLender with madenal information) in comection with/ the, Loan. Matenial
representations melude, bul are not limited to. representations concerning Borrowees secupancy of the
Property as Botrower's principal resideace.

9. Protection of Lender's Interest in the Pruperty and Rights Under this Security (asicument. 1t
(2) Borrower fails to perform the coverants and agrecments contained 1n this Security lostrumont] (v} there
is a legal proceeding that might significantly alliect Lender's interest i the Property and/or rights under
this Security Instrument {such as a proceeding in bankruptey. probate, for condemnation or forferiure, for
enforcement of a lien which may attain priority over this Security Instrument or (o enforce laws or
regulations). or (¢) Borrower has abandoned the Property. then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument. including protecting and/or assessing the value of the Property, and securing and/or repairing
the Properiy. bender's actions can include. but are not limited tor (4} paying any sums secured by a lien
which has priority over this Securily Tonstewment; (b) appearing in court: and (c) paying reasonable
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attorneys' lees to profect its interest in the Property andior rights under this Security Instrument, including
its sccured position in a bankruptey proceeding. Securing the Property includes, but is not lhmited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes. climinate building or other code violations or dangerous conditions. and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duly or obligation W do so. It 1s agreed that T.ender incurs 0o liahility for not taking any or all
actions authorized under this Section 9.

Ary amounts dishursed by Leader under Tne*Section 9 shall become additional debi of Borrower
secured by this Security Instrument. These amounts shall bear intevest al the Note raie from the date of
Jishursement and shail be pavable. with such iferesi. upon nolice from Fonder 10 Borrower reguesting
pavnent.

If this Secunity Instrument is on a leaschold, Borrower shall comply with all the provisions ol (he
lease. 1 Solrower acquires fee title 1o the Property, the leasehold and the fec title shall not merge unless
Lender agreesto the merger i writing,

10. Morigige Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shali pay)the premiums required to maintain the Mortgage Insurance effect. If. for any reason,
the Mortgage Insar=ace coverage required by Lender ceases to be available from the mortgage insurer that
previously provided siCivansurance and Borrower was required to make separately designated payments
toward the premiums aor’ Mortgage Insurance. Borrower shall pay the premums required fo obtain
coverage substantially egdivalent to the Mortgage Insurance previously in cffect, at a cost substantially
camivalent (o the cost (o Badrmawer of the Mortgage Insurance previously i effect, fromt un altemate
sorteage msurer selecied by Mender, T substantially equivalent: Mortgage INSURGICE COVETage 15 Dot
avaitabie. Rorrover shall continue 10 pay w0 Lender the amount of the separately designated pavments that
were due when the msivance coverageeeased 1o be i clfect. Lender will aecept. use and retain these
pavments s a non-refundable loss resatve,in licw of Mortgape Tnsuranue. Such loss reserve shall he
nerrefundable. notwithstanding e fact by sie Loan js ulimately paid in full. and Lender <hall not be
required Lo pay Borrower any interest or earn ngs on such loss reserve. Lender cant ne longer require loss
reserve payments i Mortgage Insurance coverag: (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender agaie-becomes available, 15 obtained, and Lender requires
separately designated payments toward the premiums forMortgage Insurance. If Lender required Mortgage
Fasurance as a condition of making the Loan and Borrpwes was required to make separately designated
payments toward the premiums for Mortgage Insurance, Boriower shall pay the premiums required to
maintain Mortgage Insurance in elfect, or to provide a ‘ngn-refunduble loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writien agreement between Borrower and
Lender providing for such termination or until ermination is vequited by Applicable Jaw. Nothing in this
Section 10 atfects Borrower's obligation to pay interest at the rate provadadn the Note.

Monzage Insurance reimburses Tender {or any entity that purchascsdhe Moie) Tor conain fosses it
may mour i1 Borrower does not repay the Loan as agreed. Borrowes st o party 1o the Mortguge
Insurance.

Mortgage insucers evaluate their total risk on all such insurance in foree frony time to time, and may
enter into agreements with other parties that share or modily their risk, or reduce losaes. [[hese agreements
are on ferms and conditions that are satisfactory 1o the mortgage insurer and the other-paiiy.{or parties) to
these agreements. These agreements may require the mortgage insurer to make payments 4sis any source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Tnsurance premiums).

As a result of these agreements, Lender. any purchaser of the Note. another insurcr. any reinsurer,
any other entity, o any alliliate of any of the foregoing. may receive (directly or indirectly) amouts that
devive from for might be charaeterized as) a portion of Borrower's payments for Mortgage Tnsurance, in
evehange 1on sharing ac medifying the mongage nsurets rish, or reducing, fosses, TE such agreement
provides that an atfiliate of Lender takes a share ol the mewrer's sk in exchange for a share ot the
prentiems paid (o the ssurer, the amangement is olien fermed "captive repsurance.” Turiher,

{a) Any <uch agreements will not affect the amounis that Borrower has agreed to pay for
Maortgage lusurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

2115123569
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ib) Any such agreements will not affect the rights Borrower has - if any - with respect fo the
Mortgage Insuraunce undec the Homeowners Protection Act of (998 or wny other law. These vights
may include the right to receive certain disclosures, 10 request and obtain cancellation of the
Mortgage Insurance, (o have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds: Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

[f the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property. if the restoration of repair is economically feasible and Lendet's security s not lessened.
During such sepait and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Eender has had an opportunity to inspect such Property to ensure the work has been completed to
[enders sabkfaiction. provided thar such inspection shall be undeitaken promptly I.ender may pay for the
repairs dilACsionion in o sinele disbursement ot n @ seres ol progress payments as the work s
compleked Eiilehs an sgreement is made i widing or Appheable Taw reqires inferest 0 be paid on such
Misceltaneous Produeds, Lender shall net be requited 1o pay Borvower any 1sterest or carnings an such
Miscellaneous Proveeds, If the restoration or repair is net economicatly {easible or Lender's security would
be lessened, the Misceilineous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duc. vith the excess. if any. paid (o Borrower Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taxing. destruction, or foss in value ol the Property. the Miscellancous
Proceeds shall be applied to thesums secured by *his Security Instrument, whether or not then due, with
the excess, il any, paid to Borrower

In the event of a partial taking:desizuction, of loss in value of the Property in which the fair market
value of the Property immediately berore-the partial taking, destruction, or loss in value 15 cgual to or
greater than the amount of the sums secarad oy this Security Instrument inmmediately betore the partial
taking, destruction. or loss in value, unless Borrawer and [ender otherwise agree in writing, the sums
socured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the tollowing fraciion: (a) the fotal-pmount of the st secured inumediately before the
partial fakimg, destruction, or loss in value divices by (b) the fuir market value of the Property
immediately before the partial taking, destruction, or foss nanalue. Any balance shall be pmd to Borrawer.

In the event of a partial taking, destruction. or toss i1 vabie of the Property in which the fair market
vatue of the Property inmediately before the partial taking,(destuction. or loss in value is less than the
amount of the sums secured immediately before the partial-taking destruction, or loss in valuc, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the surs are then aue

If the Property is abandoned by Borrower. or if. after notice by 'ender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award f= celtle a claim for damages,
Borrower ails to respond to Lender within 30 days alter the date the notice is gizen, Lender 1x authorized
fo collect and apply the Miscellaneous Proceeds either fo restoration or repais. o the Property or to the
sums secured by s Security Instrument. whether or not then duc. "Opposmg Party? meins the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower hasaa fight of action 1n
regard (o MisceHancous Proceeds,

Borrower shall be in default if any action or proceeding, whether ¢ivil or criminaf, is/oesn that, m
Lender's judgment. could result in forfeiture of the Property or ather material impairmetic b Lender's
interest in the Property or rights under this Security lnstrument Borrower can cure such a detiult and, i
acceleration has oceurred, reinstate as provided in Section 19, by causing the action or proceeding o be
dismissed with a ruling that, in Lender's judgment. precludes forfeiture of the Property or olher material
impairment of Lender's interest in the Property or 1izhts under this Security Instrument. The proceeds of
any award or claim for damages that ave attribwiable to the impairment of Tender's interest in the Propetty
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Securd y Ihstrument granied by Lender

K
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t Borrower or any Suceessor in [nferest of Borrower shall not operate to release the liability of Borrower
or sy Successors in Interest of Borrower. Lender shall not be required to commence proceedings agaist
any Successor in nterest of Borrower or to refuse to extend time for payment or otherwise modily
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without timitation, Lender's acceptance of paywents from third persons, enlitics or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a watver of or
preclude the exercize of uny right or temedy.

13. Joint and Several Liability; Co-signers: Successors and Assigns Bound. Borrower covenants
andd agrees that Borrower's obligations and lability shall be taint and several. However, any Borrower wi
co-signs this Secanly lswument but does not evecute the Note (a "comsigner”js (a) is co-signimg s
Security Ipstrument only 10 morlgage. grant and coavey the co-signer's interest in the Property undey ihe
(erms of/this Security Instrument; (b) s not personally obligated o pay the sums secared by {his Seewity
Instrunent, and (¢} agrees that Lender and any other Borrower can agree 1o extend, modity, forbesr or
make any actommodations with regard to the terms of this Security Instrument or the Nole without the
co-signer's consint

Subject to theprovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligation: upder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights‘ard benefits under this Sccurity Instrument. Borrower shall not be released from
Borrower's obligations &ild Liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and (asresinents of this Security [nstrument shall bind (except as provided in
Section 20} and henefit the sucedssorsand assigns of Lender.

14. Loan Charpes. Lender fav charge Borrower lees for services performed in connection with
Bomawer's defanlt tor the purpose of piotecting Lender's interest in the Property and vights under s
Secunty Instrament. inciuding, but not itited 1o, attormeys’ fees, property inspechion and § abiaton jees.
B regard o anv other Jees, the absence of 3rress authority i this Secgrity Instrinment to charge o specific
e 10 Borrower <hall not be construed as a prohibitian on the charging of such fee. | ender may not charge
fces that are expressly prohibited by this Security Instiument or by Applicable Law.

I the Loan is subject 1o a law which sets maxindoin loan charges. and that law s finally nterpreted 5o
that the interest or other loan charges collected or to-be collected in comection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collsct<d from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose 10 mizke this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowar\If a refund reduces principal. the
reduction will be treated as a partinl prepayment without any prepazment charge (whether or not a
prepayment charge is provided for ander the Note). Borrower's accepliage of any such refund made by
divect payment to Borrower wilk constitute a waives ol any right of action Bomiwer m ight have arising oui
of such overcharge.

15 Notices. All notices given by Borrower or Lender in connection with this Security nstrment
must be in wiitisz Any notice 1o Borrower in connection with this Sceunty nstiunies: shall be decined (o
Lave beeu given to Borrower when mailed by first class mail or when actually deliviced fo Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notiec 1 all Borrowers
anless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shaltoromptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There mav be only one designated notice address under this Security Instrument at any one time. Any
notice 1o Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
slated herein untess Lender has designated another address by notice to Borrower. Any notice in
conteciion with this Security Instrument shall not be deemed fo have been given to f ender unitl actually
veceived by Lender, T any notice required by this Security Instrument is also required under Applicable
Paw, 1l Applicalide Taw requirenient will sapsty the corresponding 1equirenient unser this Security
Tastrss et
!
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16. Governing Law; Severabitity; Rulcs af Construction. This Security Instrument shail be
governed by federal law and the law of the jurisdiction i which the Property is focated. All rights and
obligations contained in this Securnity Instrument are subject to any requirensents and hmitions of
Applicable Law. Applicable Law might explicity or implicitly allow the parhes fo agree by contract or i
might be silent, but such silence shall not be construed ax a probibition agams agreement by contract. in
fhe ovenl that any provision or clause of this Secunty Instrument or the Note conflicts with Applicable
v such conllict shali not atfect other provisions of this Security nstrument ar the Noete which can he
aiven cfleet without the conflicting provision.

As used in this Security Instrument: (a) words of the mascutine gender shall mean and include
corresponding neuter words or words of the feminine gender: (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may™ gives sole diseretion without any obligation to
take any action,

17 Borrower's Copy. Borrowcer shall be given one copy of the Note and of this Security Instrument.

I8. Treusfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in e Property™ means any legal or beneficial mierest in the Property, including, but not timited
for. those heneheralingerests transferved m a bond for deed. contract tor deed. installment sales contract or
excrowy agteemuent. eglintent of which is the transfer of title by Borrower at a future date to a purchaser.

i all or any part A the Praperty or any Interest in the Property i sold or transtiorred {or 1 Botrower
B not o naturd person are o benelicial interest m Borrower is sold or translerred) witheut Lender's priot
written conseni. Tonder may requise immediate payinent in Tull of ali sums secured by this Becurily
Lstrument, However. (his corsmeshall not be exercised by Lender il such excrerse 1s prolbied by
Applicable Law.

If 1ender exercises this oprioft. Lender shall give Borrower nolice ef acceleration. The notice shail
provide a period of not less than 30 deys, from the date the notice is given in accordance with Section 15
within which Borrower must pay all suissecured by this Security Instrument., If Borrower fails (o pay
these sums prior to the expiration of this‘npéried, Lender may invoke any remedies permitied by this
Security Instrument without further notice or ¢ eman.] on Borrower.

19. Borrower's Right to Reinstate Afte Acceleration. 1T Borrower meets cevlain conditions,
Borrower shall have the right to have enforcement Of jthis Security Instrument discontinued at any time
prios to the earliest of: {a) five days before sale of e Property pursuant 1o Scction 22 of this Security
fnstrument: (b) such other period as Applicable Law migntspecify for the termination of Borrower's tight
(o reinslate; or (o) eatry of a judgment entorcing this SeCurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due nncer this Secarity Instrument and the Nowe
aw if no acceleration had occurred: (b) cures any default of any other Covenants or agreements; (¢} pays all
axpenses incurted in enforcing this Security [nstrument, including, wut net limited to, reasonshle attorneys'
lecs. property inspection and valuation fees, and other fees incurred T e purpose of protecting Lender's
interest i the Propesty and rights under this Security Instrument; and (@) ey such action as Lender may
reasonably require to assure that Lender's interest in the Property ana rigits under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Secunty, [astrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may tequire~that Borrower pay
such reinstatement sums and expenses in one or more of the following forms. as stlectad by Lender: {a)
cash: (b money order: {¢) certitied cheek, bank check. treasurer's check or cashier's chédh provided any
such check is drmwn upon an institution whose deposits are insured by a federal agency, insorenentality or
entity. or () Flectronie Funds Transler. Upon reinstatement by Borower, this Security lasiiument and
obligations secured hereby shall remain fully effective as 1f no acecleration had oceurred. Hawever, this
right 1o reinstate shali not appty 1n the case of aceeleration under Section Ti.

20. sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a pariial mterest 1o
the Note (iegether with this Security Instrument) can be sold one or more fimes without prioe nolice o
Borrower., A sale mighi result in a change i the entity (known as the “Loan Servicer™) That collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument. and Applicable Law, 'There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. II' there is a change of the Loan
Servicer. Borrower will be given writien notice of the change which will state the name and address ol the
new Loun Servicer, the address to which pavmints should be made and any other information RESPA
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requires in connection with a notice of transter of seevicing. W the Note s sold and thercafier the Loan is
serviced by o foan Servicer other than the purchaser of the Note, the mortgage Joan servicing obligations
10 Borrower will remain with the 1.oan Servicer or be transferred 10 a successor Foan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) thal arises from the other party's actions pursuant to this
Securily [nstrument or that alleges that the other party has breached any provision of, or any duly owed by
reason of, this Security [nstrument, until such Borrower or Lender has nofified the other party (with such

wtice iven in compliance with the requirements of Section 15} of such alleged hreach and afforded the
oiher party_hereto a reasonable perind after the giving of such notice o take corrective action. 1l
Apphcadled aw provides a time period which must clapse helore certain action cin be Luhea, that time
period will berdeemed o be reasonable for purposes of this pasagraph. The notice of acecleration and
apportunity 167 cae given to Borrowver pursuari 1o Section 22 and the notice of acecleration given 10
Borrower pursuant 4 Scction 18 shall be deemed te safisty the notice and opportunity to take corrective
action provisions of this ¥oction 20.

1. Hazardous Substances. As used in this Section 21: (a)} "Hazardous Substances” arc those
substances defined as toxic of hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline./kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides. volatile solvents, miterials containing asbestos or formaldehyde, and radioactive materialy;
(1) "Fnvironmental Taw” means tederat laws and faws of the jurisdiction where the Property is located that
relate to Beslth, satetv or environmental lopatection: (¢} "Enviroamental Cleamag” inciudes any response
action, reredial action. or removal action, ay detined in bnvironmental Law: and {dy an "Environmental
Condinon” means @ condition that can cavsel contribuie o, on otherwise (igger an Fnvironmentat
Uleanup

Borrower shall not cause or permit the presence. Qsel disposal, storage. or release of any Hazardous
Qubstances. or threaten to release any Hazardous Substances! o or in the Property. Borrower shall not do.
nor allow anyone clse to do, anything affecting the Property (23.that is in violatton of any Environmental
Law. (b) which creates an Environmental Condition, or (¢) which, dueto the presence, use, or release of a
Hazardous Substance. creates o condition that adversely affects thevalue of the Property. The preceding
(wo sentences shali not apply to the presence. use, or storage on the Uraperty of small quantities of
Hazardous Substances that are generally recognized o be appropriate to sormal residential uses and to
maintenance of the Property (including. but not limited to, hazardous substances 1 tonsumer productst.

Botrower shall promptly give Lender wrilter notice of () any veshigation. clon danand. lawsun
ar other aetion by any povernmental or regulato v apency of private parly involvinghe Mroserty and any
Mazardous Substance or Environmental Law of which Borrower has actual knowlsdee (b any
Frvironmental Condition, mcluding but not limited Lo, any spifling, leaking, discharge. release o threat of
release of any !lazardous Substance, and (¢} any condition caused by the presence. use or rejease of a
Hazardous Substance which adversely affects the value of the Property. It Borrower fearns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary. Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Iaw. Nothing herein shall ¢reate any obligation on

Lender tor an Fuvironmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree as follows:

37, Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but net prior to
acceleration ander Section 18 unless Applicabie Law provides otherwise). The notice shall specify: {a)
the default; (by the action required to cure the defaulic (0) a date, net jess than 30 days from ihe date
the notice is given to Borrower, by which the default must be cured; and (4) fhat failare fo cure (he
default on or before the date specified in the notice may resuit in acceleration of the sums secured by
this Security instrument, foreclosure by judicial procecding and sale of the Property. The notice shalt
further inform Borrower of the right fo reinstate after acceleration and the right to assect in the
foreclosuréoroceeding the non-existence of a default or any other defense of Borrower to acceleration
and forectusnre. If the default is not cured on or hefore the date specified in the notice, Lender at its
option may reécuire immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled o <ollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not tinvte to, reasonable attorneys’ fees and costs of fitle evidence.

32 Release. Uipon payprent of all sums secuted by this Seeurity istrmeent, Lender shall release this
Security nstument. BonowesSEAL pay any recordation cosis, Lender miy chacge Bomower a lee tor
releusing this Secuniy Instrument, baronly il the Tee is paid to a third party tor semvives rendered and the
charging ol the tee s parmitted under Annlicable Faw.

24. Waiver of Homestead. In accord=nae with Hlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Hlinois homestead exemption laws.

35, Placement of Collateral Protection Insuranie. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender. Lender may purchase insurance
at Borrower's expense to protect Lender's interest: in Borrow'er's collateral, This insurance may, but need
not, protect Borrower's interests. The coverage "that Lender/ purchases may not pay any claim that
Borrower rmakes or any claim that is made against Borrower in cornaction with the collateral. Borrowa
may Jater cancel any insurance purchased by Lender, but only afils providing 1 codet with evidenee that
Borrower has ohtained insurance as required by Borrower's and Lender'S pzrcement 11 ender purchuses
insuranee Tor the collateral, Borrower will be responsible for the costs of ke Ansurance, inciuding niterest
and any olber charges Lender may impose in connection with the placeniant of the insurance, until the
eliective date of the cancellation or expiration of the insurance. The costs of theiis surance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be'more than {he cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower aceepts and agrees (o the terms end covenants contained i thiz
Sceurity Instrument and in any Rider executed by Borrower and recorded with it.

Wotnesses:

/’>"‘// T % (Seal)

Daniel T Kerrigan “Borrower

Angeliki Ke

= {Seal) (Seal)
daproawer “Terroner
{Seab) ). {Seul)
Borrower -Borrower
(Seal) a {Scul)
STorrew er Siherrew
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County ss:

STATE LINOIS, '
L. . . a Notary Public in gnd¥or said cpunty 3
state do hereby certify that Daniel T Kerrlgan, angeliki Kerrigan ; —*
\

\J

personalty known to me to be the sane personlsi whose name(s) subscribedd to she foregmng instrunent,
appeared before me this day in person. and acknowledged that he/she/they signed and debivered the said
nstrument s his/her/their tree and voluntary act. for the uses and purposes therein set forth,

Givenrander my hand and official seal. this 12th duv of August, 2005

My Commission Bypus:

AN

2115123569
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STREET ADDRESS: 1259 W. SCHUBERT
CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 14-2%-309-001-0000

LEGAL DESCRIPTION:

LOT 5 IN THE SUBDIVISION OF THE NORTHWEST 1/4 OF SUB-BLOCK 2 OF BLOCK 44 IN SHEFFIELD'S
ADDITION TO CHICAGO IN SECTION 29, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

CLEGALD
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-4 FAMILY RIDER

{Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 12th day of August, 2005 )
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, 0r. Security Deed (the "Security Instrument’) of the same date given by the
undersigned/ithe "Borrower") to secure Barrower's Note to SeuthS8tar Funding, LLC

(the
“Lender®) of the twdeésdale and covering the Property described i the Security Insirumeni
and iocated at: 123% V... Schubext Avenue
Chicago, IL 60614
[Property Address]

1-4 FAMILY COVENANTS/ In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SURJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Securiny -Instrument, the following items now or hereafter
attached to the Property to the extent they arc fixtures are added to the Property description,
and shall also constitute the Property coveled oy the Security Instrument: building materials,
appliances and goods of every nature whatsoever now or hereafter located i, on, or used, or
intended ¢ he used in connection with the Property, including. but not limited to, those for
the purposes of suppiying or distributing heating, sosting, electrisity, gas, water, alr and light.
fire preveniion and extinguishing apparalus. secunty arc access conlral apparatus, plumbing,
bath lubs. waler heaters. water closets, sinks, ranges sloves, refrigetators, dishwasheis,
disposals. washers, dryers. awnings, storm windows. storm-doors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, paneling and attached floor coverings,
ail of which, including replacements and additions thereto, shai 52 deemed to be and remain
a part of the Property covered by the Security Instrument. All'ai the foregoing together with
the Property described in the Security Instrument (or the leasehzid estate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family’ Riger and the Security
Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall nct seek, agree to or
make a change in the use of the Property or its zoning classification, uriess-Lender has
agreed in writing to the change. Borrower shall comnply with all laws, ordinanceg, regulations
and requiremenis of any governmental bady applicable to the Property.

¢. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shallinat aiow
any lien inferior to the Security Instrument fo he perfected against the Property withcut

Lender's prior wntten permission. AT
gt [ ER R
D. RENT LOSS INSURANCE. Borrower shall maintain insurance d “i ||‘*|vllm¢mm4“ml‘n
addition to the other hazards for which inst rance is required by Section 5.% = 1 * Tooanx
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Saction 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing.
Section  concerning Borrower's occupancy of the Property 1s deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request alter detault, Borrowear shall assign
to Lender al! leases of the Property and all security deposits made in connection with leages
of the Proverty. Upon the assignment, Lender shall have the right to modify, exlend or
terminate e axisting leases and to execute new leases, in Lender's sole discration. As used
in thiﬁ ﬁgragraph G. the word "lease" shall mzan “sublease” if the Security Instrument is on a
easehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely” and unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents") ¢! ‘ne Property, regardless of to whom the Rents of the Property are
payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and agrees that
each tenant of the Property shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the -Rents until: (i) Lender has given Borrower notice of default
pursuant to Section 22 of the Gecurity Instrument, and (i% Lender has given notice to the
fenant(s) that the Rents are to ba paid to Lender of {_ender's agent. This assignment of Rents
constitufes an absolute assignmen’ and not an assignment for additional security only.

if Lander gives nolice of defaultto/Borrower: (i) all Rents received by Borrower shail be
held by Borrower as trustee for the benzrivof Lender only, to be appiied o the sums secured
by the Security Instrument: (i} Lender shall be entitled to coiiect and receive ali of the Rents
of the Property: (iily Borrower agrees lhat each tenant of the Property shall pa?( all Rents due
and unpaid 1o Lender or Lender's agents Updi i ender's written demand to the tenant; (Iv)
uniess applicable law provides otherwise, all Beris collected by Lender or lLender's agents
shail be applied first to the costs of taking ¢arirnl of and managing the Property and
collecting the Rents, including, but not limited to, atturney's fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, Insu.ance premiums, taxes, assessments
and other charges on the Property, and then to the sums secured by the Security Instrument;
(v) Lender, Lender's agents or any judicially appointed receiver shall be liable to account for
only those Rents actually received; and {vi) Lender shali-he entitled to have a receiver
appointed to take possession of and manage the Property an collect the Rents and profils
derive_;j from the Property without any showing as to the inadeyuacy of the Property as
sacurity

If the Renls of the Property are not suff. ient to cover the costs of iaking control of and
managing the Property and of collecting the Rents any funds expenced by.lender for such
purposes shall become indebtedness ol Borrower to Lender securca by the Securily
instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any priorassignment
of the Rents and has not performed, and will not perform, any act that would prevent Lender
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required o enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However. Lender, or Lender's agents or a judicially ap ointed receiver, may do so
at any time when a default occurs. Any application of Rents snall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note of
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

WDKK

orm 3170 1/01
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BY SIGNING BELOW. Borrower accepts and agrees 1o the lerms and covenants contained
in this $-4 Family Rider.

Dﬂ){ /A /("“7' {Seal) JQQ‘“ P—l N (Seal)

Y

Daniel T Ferrigan -Borrower angeliki Kerfiygan -Borrower
A {Seal) (Seal)
-Borrower -Borrower
13zal) (Seal)
-Borrower -Borrower
- (Seal) a R £+ 1:1:\)|
-Barrower -Borrower
2115123569
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THIS ADIUSTABLE RATE RIDER is made this  12th day of August, 2005 _
And is incorporated inte and shall be deemed 1o amend and supplement the Mortgage. Deed of Trust. or Security
Deed (the "Security Tnstrument”) of the same date given by the undersigned {"Borrower™) to secure Barrower's
Fixed Adjusiable Rase Note (the "Now") 1o

SouthStar Funding, L1.C
("1 ender™) of the same date and covering the property deseribed in the Security Instrument located at:

1259 W. Schubert Avenuc Chicago, 1L 60614

[Property Address]

THE NOTE ‘COMTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE- AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWSE'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MANIMUMEATE BORROWER MUST PAY.

ADDITIONAL COVENANTS.  In additisido the covenants and agreements made in the securnity Instrument,
Borrower and | endor further covenant and agree as Tollows:

A. INTEREST RATE AND MONTIHLY PAYWMENT CHANGES
The Note provides for an initial interest rate or 6.500 %. The Note provides for changes in the interest
rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

ITie interest rare T will pay mav change on September 21,2010 and on that day every sis
months therealior. Fack daté on which my interest rate could chadgeiscalied a ™ hance Date "

(130 The fndex

Beginning with the Nirst Change Date. my interest rate wilt be basedon ai tndes, e “Indes” s the average of
interbank ottered fates tor 6 month U8, dellar-denominated deposits/in the iondon market ("LEBOR™L as
published m The Wall Street Journai. The most recent Index fipure availabicas of ihe date twentv-1ve (25) davs
before cach Change Date is called the "Current Index.”

If the Index is no longer available, the Note Hulder will choose a new i that 15 based upon comparable

information. The Note Holder will give me notice ot this choice.

(C) Caleulation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two and One Quarter Percentage point(s) { 2250 %) to the Qurrert Index. The Note
Holder will then round the result of this addition to the nearest one-eighth of one percestag. moint (0. 125%).
Subject to the limits stated in Section 4(D) below. this rounded amount will be my new interestLare unttl the next
Change Date.

(e Month Adjustable Rate Rider Page [ of 2 Loan Noo 2115123509
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(i) Interest-Only Peried.  The "interest-only period” is the period {rom the date of this Note
through ScptctﬂN e fhe intgresi-gery prergcy, afger calculating
my new mterestal s Wi gdfabofe, 1l|e ¢ cl}Aclli]l @ H\Y amount of the
monthly payment that would be sulficient o pay the mteresT whith accrves on the unpaid
principal of my lesn. The result ol this caleaiation will be the new anieint of my monthly
Pavoil

1) Amerization Period.  The "amortization period” 15 the period after the interest-only periad.
For the amortization period. after calentating my new inferest rate is provided above. the Note
Holder will then determine the amount of the monthly payment that would be sufhicient to repay
the unpand principal that L am expected to owe at the Change Date in full on the Maturity Bate at
my new interest rate in substantally equal payments. The resull of this caleulation wilt be the
new amount of my monthly payment.

([3) Limits on Interess Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than 11500 %
ot less than 3250 v, Thereafter. my interest rase will never be increased or decreased on
any single Change Date by more than  Oue

percenlage points ( 1.000 ) from the tate of interest 1 lase been paying {or the preceding &
monshs. My interest rate will never be greater than 11500 M

(E)Effective Dateref Changes

My new mteresturzie will become effective on cach Change Date. 1 will pay the amoun of myv vew mosthiy
payment beginning’ Gn the first monthly payment date after the Change Date untl the amount of my monthiv
payment changes agam

(I''Notice ol Changes

The Note Holder will ¢élier or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment betore fie silsctive date of any change. The notice will include information required by law to
be given me and also the title and ielephone number of a person who will answer any question 1 may have regarding
the notice.

RY SIGNING RELOW. Borrower aceers and agrees (o the terms and covenants contained in this Adjustable Rate
nde

S o Ll |
D‘\// =, (Seah) {Seal)
Danict T Kerrigan - Borrower Borrower
{Seal) . (Seal)
Borrower Borrower
(Seal) — {Seal)
Borrower Borrower
One Month Adjustable Rate Rider Pag .ol Loan No: 2115123569
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