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DEFINITIONS

Words used in multiple sections of thig document are defined below and other words are defined in
Sections 3, 11, 13, {8, 20 and 21. Certain !

i rogarding the usage of words used in this document arc
also provided in Section 16,

(A) "Security Instrument" means this document, whicw: i dated
together with all Riders to this document.
(B) "Borrower"s

GEORGE R CORNISH AND JOSEPHINE CORNISH, HUSBANT' AND WIFE, AS JOINT
TENANTS

October 24, 2003

Borrower is the mortgagor under this Security Instryment,
(C) "Lender"is  LONG BEACH MORTGAGE COMPANY

Lender is a corporation
organized and existing under the laws of the State of Delawars

JLLINOIS - Single

@D -6(IL) (a019)
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‘Lender's address is 1400 S. DOUGLASS RD., SUITE 100,
ANAHEIM, CA 92806 .
Lender is the mortgagee under this Security Instrument. o

D) "Note"means the promissory note s1gned by Borrower and dated October - 24, 2005.
‘;The Note states tHat Borrower owes Lender v .
. Two Hundred Thnrty Four: Thousand and no/100 Dollars
(U.S.'$ ©234,000.00° ") plus interest.-Borrower has promised to pay this debt in regular Penodlc-- .
- Payments and to pay the: debt in full not later than November 1, 2035 . ' '
" (E) "Property"means the property that is described below under the headmg "Transfer of nghts in the
Property."

T (F) "Loar" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

, due under theNoté, and all sums due under this Security Instrument, plus interest.

v : '(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The followmg
L Rlders are to be ,xe,uted by Borrower [check box as apphcable] :

Ad'ustable Rate Al(’.) Condomrmum Rider E] Second Home Rider
: : 1 evelopment Rider 1 -4 Famlly erer
Il S speci.

A re ers: to all requirements and restrictions that are 1mposed in regard
" gven 1f the Loan does not quahfy 288, "federally rela S
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l ; meaﬁé .lany pérfy that has taken title to the Rrol;erty;- whetheror
in°t that party has assumed Borrowers obhgatlons under the Note and/or this Secunty Instrument

TRANSFER OF RIGHTS IN THE PROPERTY

" This S‘ecurity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
o modifications. of the Note;. and. (ii) the performance of Borrower's covenants and agreements under
S this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
- : to Lender and Lender's successors and assigns, the following described property located in the
‘COU nty ‘ ‘ o COOK [Type of Recording Jurisdiction]

- _,'.Of [Name of Recording Jurisdiction]: '
LEGAL DE» CRIPTION ATTACHED HERETO AND MADE A PART HEREOF

rently has: the address of -
[Street]
{Zip.Code)

" which

[City] l%nois 60653

! Ipltlals: :

lForm 3014 . 1101
Loan No. 6596509-1000140 .
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'curr'ency_. However, if any check.or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lendér: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or eritity; or (d) Electronic Funds Transfer.

_ Payments are deemed received by Lender when received at the location designated in the Note or at
. such other location as may be desxgnated by Lender in accordance with the notice provisions in Section 15,

- bring the Loan current, Lender may accept any payment or partial payment insufficient to bring the Loan

current witliout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial - -
--payments-in t2e future, but Lender is not obligated to apply such payments at the time such payments are

accepted. It "each. Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapriie] funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If £otrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return therr v Boxrower If not apphed earher such funds w1ll be apphed to the outstandmg

Page.4.of 15

epdcr hay. return ‘aiy. paymcnt -or partial- payment if the payment or partial payments are-ins ifficient:to...,
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
.Borrower's obligation to. make such payments and to provide receipts shall for all purposes be deemed to
. be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
~is nsed in Section-9. If Borrower is obligated to pay Escrow Items directly, ‘pursuant to a waiver, and -
: Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9-
~.and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a netice given in
‘accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are thén required under this Section 3.

Lend¢r may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply
the Funds at‘he time specified under RESPA, and (b) not to exceed the maximum amount a lender can-
require under/RFSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimite: of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

o The Funds vshaL bs held in ”an mstltunon whose deposns are msured by a federal agency,
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i 'h that notice is given, Borrower shall satlsfy the llen or, take‘ oneor ... - . .
R S : &ction 4.
?;_”_ e Lender may. requrre Borrower to pay a one-time charge for a real estate tax verlﬁcatlon and/or
G reportmg service used by Lender in connection with this Loan. : : >
o 5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
S e the Property insured against loss by fire, hazards included within the term "extended coverage," and any
* other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to Zisanprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrewer to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
- determination c¢rtification and tracking services; or (b) a one-time charge for flood zone determination -
and certification services and subsequent charges each time remappings or similar changes occur which
‘Teasonably might aftest such determination or certification. Borrower shall also be responsrble for the .
payment of any fees m“wsed by the Federal Emergency Management Agency ln connectlon w1th the ‘

5 llnltials:‘«,
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‘e excess, if any, paid to Borrower, Such insurance proceeds shall be applied in'the order provided for in -
Section 2, '
If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
-claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
~ insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrowers rights (other than the right to any refund of unéarmmed premiums paid by
Borrower) under all i msurance policies covering the Property, insofar as such rights are applicable to the
coverage ot the Property Lender may use-the insurance proceeds either to repair or. restore the Property or .
“to pay amou is unpaid under the Note or this Security Instrument, whether or not then due. et
6.. Occn paicy.. Borrower shall occupy, establish, and use the Property as Borrower's principal -
res1dence Within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Boxrovs ex's nrmmpal resrdence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wrxtu,, whlch consent shall not be unreasonably w1thheld or unless extenuatmg
(¢ : Wer's control : :

- Inftiats: S

Page 7 of 15 .
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attorneys' fees to protect its intorost in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water

from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned -

on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not

- under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
-actions -authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

- '-‘.'sv'ecured by this Security. Instrument, These amounts shall bear interest at the Note rate from the date of

: dlsbursement and shall be payable, with such interest, upon notice from Lender to Borrower requestmg
ment,

If this Security: Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. I¥ SoiTower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrecs to the merger in writing.

10. Moctgage Insurance. If Lender required Mongage Insurance as a condition of making the Loan,
Borrower shall jiay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage [nsu' ande coverage tequired by Lender ceases to be available from the mortgage insurer that
prevmusly provrdeo SUCk msurance and Borrower was requlred to make separately desrgnated payments

ard .4 ' : ‘the d: o obtai

fua‘ s Loan is ultlmately pald i’ full;” and Lender shall not be

ngs o such loss reserve. ‘Lender can no longer. 1 fequire foss -
_ (m the amounf and for the pcnod that Lender requires)

1] -‘tcrmmzitroh rsj rcqiurcu _{" .
'y mterest at the rate provu B\, m‘ the' Notc
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~(b) ‘Any such’ agréements-will not affect the rlghts Borrower has - 1f any with respect to the
. Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
. .mayinclude the right to.receive certain disclosures, to request and obtain cancellation of the

e ;Mori:gag‘e Insurance, to-have the- Mortgage Insurance terminated automatically, and/or to receive a

.. refund of ‘any Mortgage Insurance premiums that were unearned at the time of such cancellation or
.termlnatlon.
‘ ‘11, Assignment of Mlscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby .
,-assrgned to and ‘shiall be paid to Lender:
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
“the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration penod Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's cat.sfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
. completed. Unles¢ an agreement is made in writing or Applicable Law requires interest to be paid on such
- Miscellaneous Troceeds, Lender shall not be required to pay Borrower any interest or earnings on such
_'Miscellaneous Procecas: If the restoration or repair is not economically feasible or Lender's security would

be lessened, the Miscéllziieous Proceeds shall be applied to the sums secured by this Secunty Instrument
not. dlh. with the exce: be:

iction; or loss 1 Vi lue Ang' *p
gstruction, or loss in valas of t e Property -whlcht
3 ar_tlal tgkung, dr“

r not then dué. "Opposmg Party 'ne'.r" he tl:nrd pa.rty |
the party agamst whom Borrower has aqigai of actlon in -

rty or nghts under thls‘Secunty Instrument Th pro eds, f
tn‘ilé‘ﬁfa‘ole to the 1mpa1rmk'nt df ‘Létideér s intre
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0 ,Borrower shall not operate to release the liability of Borrower
or any ‘Successors in niterest of Borrower. Lender shall not be required to commence proceedings against
-any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
- amortization of the sums secured by this Security Instrument by reason of any demand made by the original

Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or |

temedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13.- Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co- -signer"): (a) is co-signing this
, _;Secunty Istrument only to mortgage, grant and convey the co-signer's interest in the Property under the
. terms ‘G \bis Security Instrument; (b) is-not personally obligated to pay the sums secured by this Security
~Instrument: and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
. make any acoramodations wrth regard to the terms of this Secunty Instrument or the Note Wlthout the.;‘_..., n
- Co-signer's consént. S “
" Subject to. tte provisions “of Section 18, any Successor in Interest of Borrower who assumes
Borrower $ oblrgatlona lu'ler this Secunty Instrument in wutmg, and is approved by Lender, sball obtain
fits- this -S ‘

TEXpess authonty in this Secunty Instrument to charge a spe 'ﬁc
d as.a prohibiaoy, on the charging of such fee. Lender ma
Irity Instrzmient or by 'Ap'p’l,ica_bl W, :
m ximur, Joan charges and that law. is ﬁnally interpret ed so
d or to bt ¢z 1‘°cted in, connectlon with the Loan exceed the

difect. payment to Borrow.r.
a pa.rhal-prepa e

2 P
titute 2 warver of any nght of actlon Bo', ':‘.'.'e"

is Securrty Instmment is also requlred under 'Apphcable,
satisfy the correspondmg req u'emen under

“Phge100f 157
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16. Governmg Law; . Severability; Rules of Constructlon. ThlS Secunty Instrument shall be
= - governed by federal law and:the law of the jurisdiction in which the Property is located. All rights and
: ‘obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
“might be silent, but such-silence shall not be construed as a prohibition against agreement by contract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,
: As used in'this” Security Instrument: (a) words of the masculine gender shall mean and include
- .corresponding neuter words of words of the feminine gender; (b) words in the singular shall mean and
.. include the plural and vice versa; and (c) the word "may" gives sole discretion w1thout any obhgatlon to
" take. any artion:
17. So:rower's Copy Borrower shall be given one copy of the Note and of this Security Instrument.
18. Tzansfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
~ "Interest in tae: ’foperty" means any legal or beneficial interest in the Property, including, but not 11m1ted
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
.escrow agreement, tis, intent of which is the transfer of title by Borrower at a future date to a purchaser.
If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not- a natural Person ar dva ‘-beneﬁcwl interest in Borrower is-sold of- transferred): without Lender's- prior
i ieduire immediate payment in full of all sums secured by this’ Security *
.- shall not'be exercised by Lender if such exercise is prohlblted by,

ation. to. pa; .the sums secured by thls Secunty 1..otru
dek under Apphcable Law Lender“ may Tequi -4

Loah N

~ Page 110of 15
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fequires in connection with a riotice of transfer of servicing. If the Note is sold and thereafter the Loanis =~
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
~ assumed by the Note purchaser unless otherwise provided by the Note purchaser.
. Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as gither an -
X ‘individual lifigant or the member of a class) that arises from the other party's actions pursuant to -this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed byi
‘teason of, this Security Instrument until such Borrower or Lender has notified the other party. (w1th such
- ‘notice given in compllance Wlth the requirements of Section 15) of such alleged breach and afforded the AR
- other party -hereto a reasonable period after the giving of such notice to take corrective action. If
Appllcablc raw provides a time period which must elapse before certain action can be taken, that time . f
period wilt b deemed to bc reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to_<ur: given to Borrower pursuant to Section 22 and the notice of acceleration given to
-Borrower pursuan( o' Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action f tois orction 20,
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T S Borrower and Lender further covenant and agree as follows:' gt s

. 22 Acceleratlon, Remedles. Lender shall give notice to Borrower prior to acceleration following
i '{'Borrower s breach of any. covenant or agreement in this Security Instrument (but ot prior. to

" ~sicceleration under Section'18 unless Applicable Law provides otherwise). The notice shall specify: (@
_ ‘the default (b) the action required to cure the default; (c) a date, not less than 30 days from the date
. t_he ndtice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the'date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosyre proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its
‘option may rejuire immediate payment in full of all sums secured by this Security Instrument
without furthe: d.mand and may foreclose this Security Instrument by. judicial proceeding. Lender

e shall be entitled tu ol'ect all expenses. incurred in pursumg the remedies provided in this Section 22,
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BY S_IGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
" Security Instrument and in any Rider executed by Borrower and recorded with it.

//CQ'A’%L,@CWAQ (Seal) .

» GEORGE R CORNISH “Borrower

. Witnesses:

. - : ol (Seal)

JOSEPHINE CORNISH -Borrower

- (éqal)

“Borrower

e

. 6596509-1000140
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STREET ADDRESS: 4338 SOUTH KING DRIVE

CIPY: CHICAGO - COUNTY: COOK

TAX NUMBER: 20-03-305-029-0000
LEGAL DESCRIPTION:

UNIT NUMBER 3 IN THE 4338 S. KING DRIVE CONDOMINIUM, AS DELINEATED ON A PLAT OF SURVEY
OF THE FOLLOWING DESCRIBED TRACT OF LAND:

THE SOUTH 24 FEET OF THE NORTH 76 1/2 FEET OF THE SOUTH 153 FEET OF THE NORTH 447 FEET
OF THE EAST 166 FEET OF THAT PART LYING SOUTH OF 43RD STREET AND WEST OF BLVD OF THE
NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 3, TOWNSHIP 38 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE WEST 16 FEET OF SAID
PREMISES DEEDED FOR PUBLIC ALLEY BY PLAT RECORDED APRIL 17, 1890 AS DOCUMENT 1253805) IN
COCK COUNTY, TLLINOIS.

WHICH PLAT OF 4GURVEY IS ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM
RECORDED SEPTEM2FRk+20, 2005 AS DOCUMENT NUMBER 0526318097; TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTERLET IN THE COMMON ELEMENTS.
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, a Notary Public in and for said county and

state do~hereby certify that | ‘
_Q«ww){, - Cornsin and
| Tesephinee. Copenish |

' )personally known to me to be the same person(s) whose name(s) subscribedto the fpregoing instrﬁment-,
‘ gned and delivered the said
therein set forth.

~ OFFICIAL SEAL
'MARGARET DINEEN
NOTARY PUBLIC STATE OF ILINOIS

By i e
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S FIXED/ADIUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

T HIS FIXED/ADIU STABLE RATE RIDER is made on this 24th  day of ‘October S
_ 2005. ', and . is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
- Trust or Securlty Deed (the "Security Instrument") of the same date given by the undersigned (the "Bon'ower") to .
~ secure Borrowers leed/AdJustable Rate Note (the "Note") to :
LONG BEACH MORTGAGE COMPANY
(the"Lender") of the same date and covering the property described in the Security Instrument and located at:
‘ 4338 S KING DRIVE #3
CHICAGO, IL 60653

[Property Address]

THE NO IT F‘ROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE”AND ;I'C AN 4ADJUSTABLE INTEREST RATE THE_\_.NOTE LIMITS THE ‘

" Loan No. 6596509-10001 |
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he’ ¢.amount of .the monthly pay

substantlally equal payments. The result of this calculation will be the néw monthly: payment

(d) Limits on Interest Rate Changes ‘
The interest rate at the first Change Date will not be greater than 13.300 % or less than

Z o ; 10.300 %. Thereafter, the adjustable interest rate will never be increased or decreased on any -

Do “'single Change Date by more than One

© - percentage points (- 1.000 %) from the rate of interest applicable during the preceding 6 months. The
adjustable interest rate will never be greater than 16.300 %, which is called the "Max1mum Rate"
orlessthee ), 10300 . % which is called the "Minimum Rate".

(&) Effecti ‘e Date of Changes

amount of the monthly payment changes agam

Page 2 of 3

I I

principal “balance “as of the ‘Change Date in full on the ‘Matunty Date at the;new mterest fate mi’:’

. 'Each new acus'able interest rate will become effective on each Change Date. ‘The amount of each new R
*+ monthly payment will oz due and payable on the first monthly payment date after the Change Date until the =~

 Loan No: 6596509:1000140-
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exercise 1s prohibitéd by federal law as of the date of this Security Instrument. Lender also shall not exercise this

optlon if: (a) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended
n'ansferee as if a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's

' secunty will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in

this Security Instrument 1s,acceptab1e to Lender.
To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's

- ‘conserit to-the loan assumption. Lender also may require the transferee to sign an assumption agreement that is -
H acceptable to' Lender and that obligates the transferee to keep all the promises and agreements made in the Note
~and in this Secunty Instrument. Borrower will continue to be obligated under the Note and Security Instrumenit’

unless Lender releases Borrower in writing.
If LenZer exercises the option to require immediate payment in full, Lender shall give Borrower notlce of

acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or

mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to. the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without {urtier notice or demand on Borrower.

Page 3.0f 3
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NDOMINIUM RIDER

o THIS CONDOMINIUM RIDER is made this 24th  dayof October ; 2005 Y
: and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure .
Borrower's Note to
LONG BEACH MORTGAGE COMPANY
1400 S. DOUGLASS RD., SUITE 100
- ANAHEIM, CA 92806 (the "Lender")
of the same date and covering the Property described in the Security Instrument and located at: '

4338 S KING DRIVE #3
CHICAGO, IL 60653

‘[Property Address]

The Property includ<s 2 unit in, tdgether with an undivided interest in the common elements of, a condominium
project known as:

BRONZEVILLE

[Name 6f Condominium Project]

I i “ghall perfdﬁn alt of
it The " rnstltuent

Page 1'of 2
VMP ‘ORTGAGE FORMS - (800)521-7291



0535043047 Page: 21 of 23

NOFFICIAL COPY

A . Condemination. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10, ‘

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior

. written consent, either partition or subdivide the Property or consent to: .

(i) the abandonment or termination of the Condominium Project, except for abandonment or

‘termination required by law in the case of substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain;

' 1) any amendmentto any provision of the Constituent Documents if the provision is for. the express
benefit of Lender;

(a e rrmnatlon of professional management and assumption of self-management of the Owners

Association; ox

-(iv) " any“action which would have the effect of rendering the public liability insurance coverage
rnamtamed by the Owr cr~ Assomanon unacceptable to Lender.

Page 201.’2 .
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1-4 FAMILY RIDER
| - Assignment of Rents
THIS 1-4 FAMILY RIDER is made this. ~ 24th  day of October , 2005

and is incorporated into.and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed -(the “Secunty Instrument") of the same date given by the undersigned (the “Borrower") to secure

Borrower's Note to LONG BEACH MORTGAGE COMPANY
1400 S. DOUGLASS RD., SUITE 100
ANAHEIM, CA 92806

~of the sam< date and covering the Property described in the Security Instrument and located at:

4338 S KING DRIVE #3
CHICAGO, IL 60653

[Property Address]

(the “"Lender™)

clling an ttached fnm mvenngs now’ or hereafter attachc 1o’ Property, :
additions thereto, shall \be: deemed to.be and remain-a part-of the
ent. ‘All of the foregoing together with: the Property -described in: the;,' t

'the Sccunty Instrument is ¢n a leaseheld) are referred to.in this- LE S

,or-rowers occupancy cf thevProperty" is deleted. All remammg
ovenant 6 shall remain in effect. '
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leases of the Property and all secunty deposus made in connection with leases of the Property Upon the
assrgnment Lender shall have the right to modify, extend or terminate. the existing leases and to execute new .
leases, in Lender's sole discretron. As used in this paragraph G, the word “'lease” shall mean ““sublease" if the
Security Instrument i isona leasehold.

_H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (“'Rents") of
. the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or
- Lender's agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or
- Lender's agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default
- pursuaiit te paragraph 21 of the Security Instrument and (if) Lender has given notice to the tenant(s) that the Rents
are to be paid-to Lender or Lenders agent. This assignment of Rents constitutes an absolute assignment and not

an assrgnment {oy additional security only.
If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower
as trustee for the bejiett of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender
shall be entitIed to C'()l!.ct and receive all of the Rents of the Property; (iii) Botrower agrees that each tenant of the
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