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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amouit of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgag-., axceed $392,000.00.

THIS MORTGAGE dated November 18, 2005, is made and executcd between Pritpal S. Dandona, whose
address is 1012 North Plumgrove Road, Schaumburg, IL 60173 (rcierred to below as "Grantor") and
Bridgeview Bank Group, whose address is 7940 S. Harlem Ave., Bridgeiew, IL 60455 (referred to below as
"Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, wairarts, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, togather with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easenents.rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock«n-utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real propercy, ‘ncluding without
limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property”) locatec ir Cook County,
State of lllinois:

Lots 22 and 23 in Block 12 in N.O. Shively and Company's Roselle Highlands, being a subdivision of the
Southhalf of the Northwest quarter of Section 34, Township 41 North, Range 10, East of the Third
Principal Meridian, in Cook County, lllinois.

The Real Property or its address is commonly known as 1515 Seward, Schaumburg, IL 60173. The Real
Property tax identification number is 07-34-113-002-0000, 07-34-113-003-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commercial Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS
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at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property, including without limitation, the Americans With Disabilities Act. Grantor may
contest in good faith any such law, ordinance, or regulation and withhold compliance during any
proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to doing
so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized. Lender
may require' Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Srantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, m aadiuon to those acts set forth above in this section, which from the character and use of the
Property are reason?ly necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY-LENDER. Lender may, at Lender's option, declare immediately due and payable

all sums secured by this Mortcare upon the sale or transfer, without Lender's prior written consent, of all or

any part of the Real Property, i any_interest in the Real Property. A "sale or transfer” means the conveyance

of Real Property or any right, title_rr interest in the Real Property; whether legal, beneficial or equitable;
whether voluntary or involuntary; whethzi~by outright sale, deed, installment sale contract, land contract,
contract for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest.in or to any land trust holding title to the Real Property, or by /
any other method of conveyance of an interes(in the Real Property. However, this option shall not be
exercised by Lender if such exercise is prohibited bty fedaral law or by lllinois law,

TAXES AND LIENS. The following provisions relating.te-the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all everis prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or foi-services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender,
and except for the lien of taxes and assessments not due as further srecified in the Right to Contest
paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a
good faith dispute over the obligation to pay, so long as Lender's interest in the Frorerty is not jeapardized.
If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen {1%).days after the lien
arises or, if a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
attorneys' fees, or other charges that could accrue as a result of a foreclosure or sale under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety
bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at
any time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is
commenced, any services are furnished, or any materials are supplied to the Property, if any mechanic's

lien, materialmen's lien, or other lien could be asserted on account of the work, services, or materials.

Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that ‘
Grantor can and will pay the cost of such improvements.
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Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted
by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all persons. In the event any action or
proceeding is commenced that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
proceeding bv'coinsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such participation.

Compliance With Lass) Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applica’!e laws, ordinances, and regulations of governmental authorities.

Survival of Representations 7ind Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shaii survive the execution and delivery of this Mortgage, shall be continuing in
nature, and shall remain in full {orze-and effect until such time as Grantor's Indebtedness shall be paid in
full.

CONDEMNATION. The following provisions reiating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condennztion is filed, Grantor shall promptly notify Lender in writing,

and Grantor shall promptly take such steps iis may be necessary to defend the action and obtain the ;
award. Grantor may be the nominal party in suc'i proceeding, but Lender shall be entitled to participate in |
the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will

deliver or cause to be delivered to Lender such instruraents and documentation as may be requested by

Lender from time to time to permit such participation.

Application of Net Proceeds. If all or any part of the Froperty is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemsiation, Lender may at its election require
that all or any portion of the net proceeds of the award be appiicd-to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall inean the award after payment of all
reasonable costs, expenses, and attorneys' fees incurred by Lender in conraction with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITILS. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execuie ‘such documents in
“addition to this Mortgage and take whatever other action is requested by Lender to psiigct and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as devcribed below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type
of Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of
the Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
of its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinquent, or {2) contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to




0535002225 Page: 6 of 13

UNOFFICIAL COPY :

siy1 pue abebriopy s1yy o uswWadI0)UB 40 8sodind ay) 10} predun palapiSUOD aq [jeYS SSAUP3IqaPU| Sy} ‘(10}uRID)
uoneywi noyum Buipnjour) jueuned Aue yum Jopua Aq epew wie|d Aue 10 8S1wWOIdWOd 10 JUBWISILS
Aue jo uoseas Ag (D) 10 ‘Auadoid s,sepusq Jo Aue 10 Japus JBA0 uondIpsuUN| Buiney Apoq sanensiunpe
10 LINoJ Aue 40 JBPIO0 10 83108p WUBWBPNI Aue jJo uosess Ag (g) ‘S101qap 0 jaIja1 By} 104 me| 10 me| Adydniyueq
81els Jo |esapa) Aue sapun uosiad Jejiwis Aue 0) 10 Adydnijueq ul 8alsni) s,Jojueif) 0} (y) JuswAed jeyy jo
junouwe ayi HwaJ 0] Padioy SI J19pudT J9ljealayl pue Sssupalqapul syl uo ‘Alied piiyl Aue Aq Jo Jojuesenb Aq o
'BSIMJBUI0 1O AjRIUNIOA JBYIBYM ‘JojURID AQ apew SI JudwAed 4 *1SIHILNI ALIHNIIS 40 LNINILVLSNIFY

"BWI} 0] W WO JBPUST AQ pauiLWIalap Se 98} UOIIBUIWIS) B|qeUO0Seal Aue ‘me| sjqedndde
Aq panwuad J1 ‘Aed |im Jolueln) Aladold [euOsiad Syl pue Sluay 8yl ul 3sasalul Alunoes s Japua Buisuspine
8|y uo juswselels Buioueuy Aue jo uoneulwssl jo sluswalels djqeins pue abBebBliop Syl o uonoejsies
9|qelins e JoiuelH 0] JBAIIBP pue 81ndaxa |jeys sepua ‘abebuopy siyl Jepun Jojuesq) uodn pasodwi suoiebiqo
Y} |le swuoped ASIMIBYI0 pue ‘8np uUdYM SSaupalqapu| 8yl |le sAed lolueln ) *IONVINHOLHIA TIN4

"ydeibelsed Buipadaid syl ul 03 Pasayal s18)ieWw ay} ysijduiodoe
0} ‘uouido 8|0s §,Jo[UST Ul ‘Bjqesisap 10 Alessadau aq Aew se sBuiyl Jayio fje Buiop pue ‘Buipiosss ‘Buiy
‘Butianliep ‘Bunnoaxe ‘Suirjew jo ssodind ayy Joy 10ej-ul-Asulolle s 10}uelg se Japus siuiodde Ajgesonen
Adqaiay Jojuesny ‘sesodind wons 104 -esuadxe S,J0JUBID 1B PUB JOJURIE) JO BWEU 8Y} Ul pue 10} OS Op
Aew Japuan ‘ydesbesed Buipgdesd sy) ul 03 paisayas sbuly) 3yl JO Aue Op 0) S|} JOJURIL) §| *JOR4-UI-ASUIONY

"ydesBeied siyy ur 03 pauisydl $121BW BYL YIIM UONIBUUOD Ul PaLINJUI SasUadXe pue S}S09 e 10} 1apuaT
ssinquial |leys Joyuelq ‘Bunum ulAre2uod syl o} sasibe Jopua Jo me} Aq panqiyoid SS8jun Jolueln) Aq
painboe Ja)jealay 10 PaUMD MOU Jaylaysri “Aiadoid ay) uo sual| Joud pue isny se abeBliopy siyl Aq paleasd
sisaieul Ajundes pue susll 8yl (Z) pue _‘sluswndog palejey 8yl pue ‘abeBlioy siyl ‘810N 8yl Jspun
suonebijqo sjolvei (}) aasesaud 1o ‘enuauod 1oapad ‘819|dwod ‘81enjo8ye O} JAPIO Ul B|GeRAISIpP IO
Alessadau aq ‘1apus 0 uoluido B80S BY) Ul ‘AEt Se SJUBWINDOP JAYI0 pue ‘S8}RDIILIAD ‘9IURINSSE JBYLIN} JO
sjuswnisul ‘sjuswalels uonenuiuoY ‘sjuswalels Buirueuy ‘sjuswasibe AlINJaS 'Spaap AlNJaS ‘isnil 4O
spasp ‘sabebliow yons jje pue Aue ‘sjendoidde waco Aew Jopua se saoejd pue S8dl40 YINS Ul pue Sawil
yons je ‘eq Aew ased 8yl se ‘papiodsial 10 ‘pa|iyas ‘papioval ‘pajly 8q 03 asned ‘Japua AQ paisanbas usym
pue ‘aaubisap s,18pua 0} 10 J8pusT| 0} ‘PISAIEP JO PAINJTXP ‘SPEW 8q 0} 8SNED [jIM 1O ‘JAISP pue 3INJoxa
‘@jew |m Jojuel ‘i8pus 4o Isanbas uodn ‘ewil 01 W ‘WU pue ‘swil Aue }y 'Sa8JueInsSsy Jayung

:aBeBio syl o 1ed e ale 1oej-ul-Asuione
pue sadoueinsse Jaylny o} Bunre|d) suoisincid BuIMO[j0) BYL LIV -NIFAINHOLLY ‘SIONVHNSSY HIHIHNA

‘abebliopy sy} Jo abed 1S5y 9yl UO palels 81 BJe (BP0 [RIDIBWIWIOT) WI0HUN
3yl Aq pasnbes se yoes) paulelqo aq Aew asbebuowy syl Aq paiueib 158'alul Alunoas ayy Buiuisouos
uonewnoul yolym woyy (Aued paindes) Japusy pue (101gsp) JOIUBIL JO S8ssaippe Buljlew ay| “sassaippy

"me| ajgealjdde Aq paniuwad 1usIxa ayl 01 1OpuUdT WO PUZWAP UBNLM j0 3d1adal
J19)je sAep (g) 88Jy) ulyUM 18pUdT O} B|ge|IBAR ]| 8YBW PUB JSPUST Pue J0JUBIC) O} 1L41NdALOD Ajqeuoses)
aoe|d e 1e pue Jsuuew e ul Auadoly 8y} 0} paxiyje J0u Aiadold [euoSIad Aue 9|qUIBSSE [[B4yS-J0JURIG ‘}Neap
uodn -Auadoid ey} woly Apadold [euosiad 8yl Yoelap JO 19ASS ‘9AOWSJ JOU |leysS Jojue o “ynejap uodn
‘1sasalul AJundas siyl Buinunuod Jo Bundapad ul paundul Sasuadxa je 10y 18pua 8SINQUIB! j2ys JojueiL)
‘Juswalels Buipueuy e se sbebuoyy syl jo suononpoidas 1o sa1dod ‘suediglunod peIndaxa |y ‘10lueiq
WwoJ} uoieZLIOYINe JaYLN INOYUM pue awnl Aue je ‘Aew 1apus ‘spiodal Auadoid |eas ayy ui abeBropy siy)
Buipi102a. 0} uonippe u| "Aledold |eUOSIa4 PuUR SIUSY BYY UI 1SBIBIUI ALINDAS S J9PUIT] SNUNUOD pue 199413d
01 Japua] Aq peisenbal sI uCROR JoABIRUM B3E) ||leys J0juRID) ‘19pudT Aq isenbai uodn -isaselu) Ayunoag

"8I} 0} BWI} WOL) PApPUBWE SE 8p07) [BIDIDWIWOY)
wJojiun 8yl Japun Aued paindas e Jo s1ybis ayl Jo (| BARY ||IBYS 1BPUST pue ‘SaINIXlj S8INMISuod Auedoiy
ayl jo Aue juaixe syl 03} usweaiBy ANOag B 81NINSUOD |lRYS JuBWNASUl SIY| JudwaAIBy Aindeg

:abebuopy syl jo ued e aie Juswaaibe Ajundes
e se abeblow siyi o) Buniejar suoisinoid Buimolo) 8yl “SLNIWILVYLS DNIONVNIS ‘LNIWIIHOV ALIMNDIS

*Japua

9 abey (ponunuo)n) LO9LL-001¥952919 :ON ueoq
JOVOLHON

4



0535002225 Page: 7 of 13

UNOFFICIAL COPY

MORTGAGE
Loan No: 616256400-11601 (Continued) Page 7

A

Mortgage shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and
the Property will continue to secure the amount repaid or recovered to the same extent as if that amount never
had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement
or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under
this Mortgage:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for ta..e; or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Other Defaults. Gramior fails to comply with or to perform any other term, obligation, covenant or
condition contained in i Mortgage or in any of the Related Documents or to comply with or to perform
any term, obligation, covenar.¢ or condition contained in any other agreement between Lender and Grantor.

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security
agreement, purchase or sales agrezrient, or any other agreement, in favor of any other creditor or person
that may materially affect any of Grantor's property or Grantor's ability to repay the Indebtedness or
Grantor's ability to perform Grantor's abligations under this Mortgage or any related document.

False Statements. Any warranty, represeniaiion or statement made or furnished to Lender by Grantor or
on Grantor's behalf under this Mortgage or t'z-Related Documents is false or misleading in any material
respect, either now or at the time made or furmisheda or becomes false or misleading at any time thereafter.

Defective Collateralization. This Mortgage or any o7/th: Related Documents ceases to be in full force and
effect (including failure of any collateral document to cieate a valid and perfected security interest or lien)
at any time and for any reason. :

Death or Insolvency. The death of Grantor, the insolvency cf-Grantor, the appointment of a receiver for
any part of Grantor's property, any assignment for the benefit of creaitors, any type of creditor workout, or
the commencement of any proceeding under any bankruptcy or inscivincy laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure oi foriziture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any cieditor of Grantor or by any
governmental agency against any property securing the Indebtedness. Thisinciudes a garnishment of any
of Grantor's accounts, including deposit accounts, with Lender. However, this cvent of Default shall not
apply if there is a good faith dispute by Grantor as to the validity or reasonablencss or-the claim which is
the basis of the creditor or forfeiture proceeding and if Grantor gives Lender written/nstice of the creditor
or forfeiture proceeding and deposits with Lender monies or a surety bond for the c:editor or forfeiture
proceeding, in an amount determined by Lender, in its sole discretion, as being an adequate.reserve or bond
for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without
limitation any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether
existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under,
any Guaranty of the Indebtedness. In the event of a death, Lender, at its option, may, but shall not be
required to, permit the guarantor's estate to assume unconditionally the obligations arising under the
guaranty in a manner satisfactory to Lender, and, in doing so, cure any Event of Default.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
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Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Mortgage, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict
the rights and remedies available to Lender following an Event of Default, or in any way to limit or restrict
the rights and ability of Lender to proceed directly against Grantor and/or against any other co-maker,
guarantor, surety or endorser and/or to proceed against any other collateral directly or indirectly securing
the Indebtedns:s.

Attorneys' Fees: Fxpenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender siiui he entitled to recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasunzhle expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interast or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall besiinterest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragiepn include, without limitation, however subject to any limits under
applicable law, Lender's attorneys' fres and Lender's legal expenses, whether or not there is a lawsuit,
including attorneys’ fees and expenses-fsr, bankruptcy proceedings (including efforts to modify or vacate
any automatic stay or injunction), appeals; and any anticipated post-judgment collection services, the cost
of searching records, obtaining title reports {inz‘uding foreclosure reports), surveyors' reports, and appraisal
fees and title insurance, to the extent permittea by apolicable law. Grantor also will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this iisrtgage, including without limitation any notice of
default and any notice of sale shall be given in writing, ana.shall be effective when actually delivered, when
actually received by telefacsimile (unless otherwise required 0y law), when deposited with a natienally
recognized overnight courier, or, if mailed, when deposited in thc United States mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All
copies of notices of foreclosure from the holder of any lien which has prindity over this Mortgage shall be sent
to Lender's address, as shown near the beginning of this Mortgage. Ay warty may change its address for
notices under this Mortgage by giving formal written notice to the other partics, specifying that the purpose of
the notice is to change the party's address. For notice purposes, Grantor agrees 17 keep Lender informed at all
times of Grantor's current address. Unless otherwise provided or required by law, if there is more than one
Grantor, any notice given by Lender to any Grantor is deemed to be notice given to ali-Zizainrs.

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TC-THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITT=D UNDER 735
ILCS 5/15-1601(b) OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY AND ALL
RIGHTS OF REDEMPTION ON GRANTOR'S BEHALF AND ON BEHALF OF ANY OTHER PERSONS PERMITTED
TO REDEEM THE PROPERTY.

TAX AND INSURANCE RESERVES. Borrower agrees to establish a reserve account to be retained from the
loans proceeds in such amount deemed to be sufficient by Lender and shall pay monthly into that reserve
account an amount equivalent to 1/12 of the annual real estate taxes and insurance premiums, as estimated by
Lender, so as to provide sufficient funds for the payment of each year's taxes and insurance premiums one
month prior to the date the taxes and insurance premiums become delinquent. Borrower shall further pay a
monthly pro-rata share of all assessments and other charges which may accrue against the Property. If the
amount so estimated and paid shall prove to be insufficient to pay such taxes, insurance premiums,
assessments and other charges, Borrower shall pay the difference on demand of Lender. All such payments
shall be carried in an interest-free reserve account with Lender, provided that if this Note is executed in
connection with the granting of a mortgage on a single-family owner-occupied residential property, Borrower, in




- T - 0535002225 Page: 10 of 13

UNOFFICIAL COPY

"Japua JO JUBSUOD UM
ayl 1noyum ‘Anoeded Aue ul ispua Jo Jyauaq ay) Jo) 10 AQ pldY swil Aue e Aladold Syl ul 91e1sa 10
1saJalul Jaylo Aue yum abeBLIOW s1yl AQ palesald 81e1ss Jo 1S919lul 8yl 4o 1aB1aw ou aq |jeys sseyy -sabiapy

‘abeblio syl 40 uoisiA0Id 18410 Aue J0 AljIQRaDIOJUS
10 Auptea ‘AueBe) ayr 10e4e jou jleys abeBlopy syl jo uoisinoid Aue Jo Aupgesosojusun 10 AupieAul
‘Anieba) ayr ‘me| Ag paunbas asimiaylo ssejun  -abeBliol SIYl woiy palsjep PalapISu0d aq eys M
‘palipow 0s aq jouued uoisiaoid fiulpusyio syl §| "9|qesdsojus pue piea ‘jeba) Saw009q ) 18yl 0S PalIpow
paiapisuod 8q j[eys uoisiAoid Bulpusjso ay) ‘s|qisesy J| 9OURISWNIIID JBYI0 AUB 0} SB 9|qeadIojuaun o
‘plieAul ‘leba|1 uoisinoid Buipuayso syl axew 1ou |leys Bulpuly 1ey) ‘aaueISWNIND Aue 0} Se 8|qeadlouaun 10
‘pleAul ‘jebajp aq 03 abebuiopy siyi o uoisiaoid Aue spuy uonaipsun( Jusiedwod 40 LN0J € J| ANpgeIanss

"18pu8T JO UONBIISIP 8|0S BY) UI P[AYYHUM 10 pajuesb aq Aew
JUBSUO0D Yans sasey e ul pue palsinbai si Juasuod Yans aleym saguelsul Juanbasqns 03 Juasu0d BuiNURUOD
81N1SU0D J0u |leys zouelsul Aue L) Japus] Ag Juasuod yons jo Bunuelb ayy ‘abebuioy siyl Jopun palinbai
SI J8pua] JO JUBSUOY Ul JBABUSUAA  'suondesueny aining Aue o3 se suonebiqo s,ioluelq) jo Aue jo Jo
sybu s,18pud 40 Aue ;0 ‘anlem e 81N1IISUOD ||lBYS ‘JOJUBIG pue JBpud] ussamiaq Buiesp Jo 9sIN0d Aue Jou
"19pus Aq sanlem toud oy -abebiioly syl jo uoisinoid Jaylo Aue 10 uoIsIA0Id Jeyl YIM 8ouendwod 3OS
puewap 0} asimIaylo Bl s 101187 JO JaAIEM B 9INUISUOD JO adipnfaid lou jleys abebliop Syl jo uoisiaold
e JO Jopud] AQ JBAlRM Y “JyBl.-doylo Aue 10 1yBu yons Jo saalem e se alesado jleys ybu Aue Buisiniexs
ul Jspuaq jo led 8yl uo uoissIWC 10 Aejpp oN “Jspus Aq paubis pue Bunum ul uaalb si JaaleM yons
ssajun abeblIo siyl Jepun s1ybl AuL panlem sAeYy 0} pawaap aq Jou |jeys Japual 'Japua Aq JAAIEM ON

"S10Ul]|| 40 3lelS ‘AJUN0Y Y00) 40 SLIN0D 8y} $0
uonalpsuNf 8yl 0} Hwgns o} 1senbas s 18pua iradn SaIBR JOJURID) ‘JINSME| B S| 8JBUL §| *INUIA JO 3910Y)

'sioul]]] ;v 91els 3yl ul 1dpua Aq paydasoe uaaq sey abebliopy syl
"suoisiaoid mej Jo s)a1uod sy 0} pJebas InoYlMm S10K4]| 10 31eIS AR JO SMe| Y ‘me) [eiapaj Aq paydwaaid
10U jJualxa 3y 0} ‘pue Japua 03 3|qesydde me) jesape;- A5 pausanob aq |pm abeBuopy siy) -meq Buiwianon

*abebiioyy siul jo suoisinoid ay3 auyap o yeidisiul 03 pasn
8q 03 10u aie pue Ajuo sesodind agusluaAu0d 10} aie abeblciy syl ul sbuipeay uopde) ‘sBuipeay uopde)

*Aliadold ayl Jo
uonelado 8yl yum uoiosuu0d Ul apew sainyipuadxa ysed |[e sss| Aviadcid syl woly s)diadas ysed jje ueaw
lleYs ,8wodul bugesado e, ‘ainbai ||eys J8pua se |le19p pue W0} Ysns ul JBdA [ROSI4 SNOIAGID S, 10JuelD)
Buunp Auadoig 8yl woiy paaisoas awodul Buresado 18U Jo Juswsalels payyiad e ‘isenbas uodn ‘Jopua 01
ysiuing |jeys Jojueln) ‘aduadpisal s,101uelg uel) Jaylo sasodind 104 pasn si Ausacid oyl §| -suoday [enuuy

‘Juswpuawe 1o uonessi aul Aq punoq 10 pabieyo
aq 03 ybnos safed 10 Aled ay) Aq paubis pue Bunum ur uanlb ssajun aAnd8ye B |elis abebliopy Siyl o1
luswpuawe Jo jo uonesayje oN -abiebliop SIyl Ul Y10y 39S SIBljew 8y} 0} Se Saled ou 1o Juawaslbe pue
Bulpuelsiapun 8ius 8y} S9INIISUOD ‘SUBWINDOQ Pale|dy Aue YIM Jayiabol ‘abebliopy siil- *Sjuawpuawyy

:abebuoy syl o 1ied e ase suoisinoid snoauedasiw Buimo||oj ay] *SNOISIAOHC SHOINYTIIISIN

*MOJ9q paquosap se
}nejya(] JO JUSAJ B JO 3JU1INII0 Y} uodn SSBUPAIGapU| Y3 Uo sunowe yons Ajdde pue melpyym 03 pazioyine
Agalay si Japud pue ‘ssaupalgepul Ayl aindes Jayuny 0} pabpald Aqalay ale JUNOJJE BAIBSAS BY) Ul Slunowe
IV "Japudq Aq paiinbai se aousloyip 8yl Aed |jeys iemosiog ’sebieys Jaylo pue siuswssasse ‘swniwaid
adoueJnsul ‘sexe} yans Aed 01 jusiolgnsul 8q 01 8Aoid |leYsS pred pue pajewilsa 0s Junowe ay) y ‘me| s|qesydde
Aq 18s suoneyw) Aue o} 108(qQNg "JUNOJJE 9AIBSAI BY) 0} 199dSal YUM Op 0} HWO 10 Op Aew M BuiyAue
10} Aupgen Aue Jnoul Jou |jeys sspual pue ‘sasodind yons 10} SSIUOW JBYIO ddueApe 01 Jepus Buuinbai
Se paniisuod aq |leys 8loN 8yl ui Buiylon 1 BuiAed ai0y8q wall Aue Jo AJBINDOR 1O ALIpIRA By} BUIWIB18P 0}
paiinbai aq lou ||eYs Jepua pue ‘suidll yans Aed 01 Junodoe (abBpajd 10) aAlasas 8yl uodn meip 01 b1 syl aney
lleys sepua "sableyo Jeylo pue ’‘sjuswssasse ‘swiniwald 9oURINSUI ‘SaxXe) PAlBWISY O JudwAed 8y} 9indas
0} Japua] yum unooge sbuiaes Buueag-1sessiul ue abpeid Aew ‘Junodde aalasas yons Buysigelss Jo nal|

0l abeg (panuiuo) 1091 1-00¥95291L9 0N ueo
JOVOLHON




0535002225 Page: 11 of 13

UNOFFICIAL COPY

| MORTGAGE
Loan No: 616256400-11601 (Continued) Page 11

4y

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's
interest, this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Mortgage or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action, proceeding,
or counterclaim brought by any party against any other party.

Waiver of Hrinestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemutinn laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

DEFINITIONS. The foliovving capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless speciticaily stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United S{at:s of America. Words and terms used in the singular shall include the plural,
and the plural shall include the sinoular, as the context may require. Words and terms not otherwise defined in
this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The word "Borrower" mezns Pritpal S. Dandona and includes all co-signers and co-makers
signing the Note and all their successurs and assigns.

Default. The word "Default” means the Default set forth in this Mortgage in the section titled "Default”.

Environmental Laws. The words "Environmen‘al Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection ¢f human health or the environment, including without
limitation the Comprehensive Environmental Respcisz, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"}, the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazzrdhus Materials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Reccve.y Act, 42 U.S.C. Section 6301, et seq., or
other applicable state or federal laws, rules, or regulations acopted ~ursuant thereto.

Event of Default. The words "Event of Default" mean any ot-thz events of default set forth in this
Mortgage in the events of default section of this Mortgage.

Grantor. The word "Grantor” means Pritpal S. Dandona.

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorscr, surety, or accommodation
party to Lender, including without limitation a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their
quantity, concentration or physical, chemical or infectious characteristics, may cause ¢r_pnse a present or
potential hazard to human health or the environment when improperly used, treated, storeu, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances” are used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous

Substances” also includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.

Improvements. The word "Improvements” means all existing and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Property.

Indebtedness. The word "Indebtedness™” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
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INDIVIDUAL ACKNOWLEDGMENT

STATEOF  t][rnors )
) SS

COUNTY OF &Dk )

On this day before e, the undersigned Notary Public, personally appeared Pritpal S. Dandona, to me known to
be the individual described in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or herrze and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand and ¢fiic’al seal this l %’W‘ day of Nov- , 20 GS" .
By )( /Vo/é — Residing at AT Cook_
Notary Public in and for the State of _:[L/b"’ 7S "()Fi:‘féfXL gE AL-.

Jean L. Walsh

My commission expires ) Notary Public, State of Illinois
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