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DEFINITIONS

Words used in multiple sections ol this documenc.arc defined below and other words arc defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usape of words used in this document arc also provided
in Section 16.

(A) "Security Instrument" means this document, which is dateJ November 21, 2005 ,

together with all Riders to this document,
(B) "Borrower" is TOMASZ GRZESZCZAK

Borrower is the mortgagor under this Sceurity Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is FREMONT INVESTMENT & LOAN

Lenderisa GORPORATION
organized and existing under the laws of CALI FORNIA

Lender’s address is

2727 E IMPERIAL HIGHWAY, BREA CA 92821
(E) "Note" means the promissory note signed by Borrower and dated Nevember 21, 2005
The Note states that Borrower owes Lender  One Hundred Forty-Eight Thousand and

NO/100 ===---mmemmmeme e emmmmmesm—a—— s s — Dollars
(US. § 148,000.00 } plus interest. Borrower has promised to pay this debt in regular Periodic
Payments.and o pay the debt in full not later than December 1, 2035

(F) "Properiy" means the property that is described below undcr the heading "Transfer of Rights in the
Property."
{G) "Loan" mdan. the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note| and.all sums due under this Security Instrument, plus interest.

(H) "Riders" means all’Riders Lo this Security Instrument that are exccuted by Borrower. The (ollowing
Riders are to be executcd by Borrower [check box as applicable]:

Lxi Adjustable Rate Rider [_—_q Condominium Rider [_] Second Home Rider
|| Balloon Rider L__ Planned Unit Development Rider [ 114 Family Rider
] VA Rider |1 Biweekly Payment Rider LT Other(s) [specify]

(I) "Applicable Law™" means all controlting applicable federal, statc and local statutes, rcgulations,
ordinances and administrative rules and ordets (tharhave the effect of law) as well as all applicable final,
non-appcalable judicial opinions.

(J) "Community Association Dues, Fees, and Assesepents” means all dues, fees, assessments and other
charges that arc imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" mecans any transfer of [unds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an elecironic terminal, telephonic instrument,
compuicr, or magnetic tape so as 1o order, instruct, or authorize a finapzial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale tansfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, scttlement, award of damiages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages describe¢ in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any puutaf the Property;
(i11) conveyance in lieu of condemnation; or (iv} misrepresentations of, or omissions as tg; fe value and/or
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or d=fault on, the
Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and intcrest under the
Note, plus (i) any amounts under Section 3 of this Security [nstrument.

(P) "RESPA"™ mcans the Real Estaic Settlement Procedures Act (12 U.S.C. Section 2601 et scq.) and ifs
implementing regulation, Regulation X (24 C.E.R. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Sccurity Instrument, "RESPA” relers to all requirements and restrictions that are imposed in regard 10 A
"federally related morigage loan” even if the Loan docs not qualify as a "federally related mortgage loan”

under RESPA.
Initials: 2~ é?
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(Q) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument securcs to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modilications of the Note; and (i) the performance of Borrower’s covenants and agrcements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey
to MERS (solely as nominee for Lender and Lender’s successors and assigns) and (o the successors
and assigns of MERS, the following described property located in the GCounty

[ Type of Recording Jurisdiction| of GCOOK [Name of Recording Jurisdiction]:
see piiach

Parcel ID Number:  14211010341286 which currently has the address of
3950 NORTH LAKE SHORE DR #214 [Street]
CHICAGOD [City|, llinois 60613 [Zip Code]

{"Property Address”):

TOGETHER WITH all the improvements now or hereafter erectzd-on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All repizcements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to iphis Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal titlcto the interests granted
by Borrower in this Security Instrument, but, if necessary to comply with law or eustom, MERS (as nominee
for Lender and Lender's successors and assigns) has the right: to exercise any of all of thosc interests,
inchuding, but not limited to, the right to foreclose and sell the Property; and to take aity action required of
Lender incloding, but not limited to, relcasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby caaveved and has
the right 10 mortgage, grant and convey the Property and that the Property is unencumbered, <xcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with Hmited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Notc and any
prepayment charges and laie charges duc under the Note. Borrower shall also pay funds for Escrow Items
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pursuant o Section 3. Payments due under the Note and this Sccurity Instrument shall be made in U.s.
currency. However, i any check or other insrument received by Lender as payment under the Note or this
Sccurity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in onc or more of the following forms, as sclected
by Lender: (a) cash; (b} money order; (¢} certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments arc deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Scction 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loard current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice 1o its rights to refuse such payment or partial payments in
the future, bt Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic PaymdnL is applicd as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender maj? old such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do o within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. 1f not 2plicd earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior 2 foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall releve Borrower from making payments duc under the Note and this Security
Instrument or performing the coverjantsand agreements secured by this Security Instrument.

2. Application of Payments or Poceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the [ollowing order of priority: (a) interest duc under the
Nole; (b) principal due under the Note; (¢j azreunts due under Scction 3. Such payments shall be applied 1o
cach Periodic Payment in (he order in which it bozame due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
halance of the Note.

Il Lender reccives a payment from Borrower [Cr.a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may-be applied to the delinquent payment and the
late charge. 1l more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to (he repayment of the Periodic Payments if, and to the £xtent that, each payment can be paid in
full. To the extent that any excess exists after the payment is appiied £ the full payment of onc or more
Periodic Payments, such cxcess may be applied to any late charges diue. Voluntary prepayments shall be
applied first (0 any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procieds-to principal due under the
Notc shall not extend or postpone the due date, or change the amount, of the Pericd'c Pavments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic “ayn.ents arc due under
the Note, until the Notc is paid in full, a sum (the "Funds") to provide for payment o arcuats due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property: (b) leasehold payments or ground rents on the Property, if any; (v} premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance preniuras, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Scetion 10. These items are called "Escrow liems.” At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Asscssments, il any, be escrowed by Borrower, and such ducs, fees and assessments shall be an Escrow Trem.
Borrower shali promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow ltems. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow liems for which payment of
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Funds has been waived by Lender and, if Lender requires, shail furnish to Lender receipts cvidencing such
payment within such time period as Lender may require. Borrower’s obligation 10 make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Sccurity
Tnstrument, as the phrase "covenant and agreement" is used in Scction 9. If Borrower is obligated to pay
Escrow Items directly, pursuant lo a waiver, and Borrower fails 1o pay the amount duc for an Escrow Item,
Lender may excrcise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 10 repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Tiems at any timc by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender afl Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds mn an amount (a} sufficient to permit Lender to apply
the Fundc al the time specificd under RESPA, and (b) not to excecd the maximum amount a lender can
require undzi-RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable osimates of expenditurcs of future Escrow Items or otherwise in accordance with Applicable Law.

The Fundsshall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, it Lender is an institution whose deposits arc so insured) or in any Federal Home
Loan Bank. Lender snalt apply the Funds to pay the Escrow ltems no later than the tme specified under
RESPA. Lender shafl noc-¢harge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying thz Fscrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender 1 make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid onthe Funds, Lender shall not be required to pay Borrower any intcrest or
earnings on the Funds. Borrower and Lénder can agree in writing, however, that intcrest shall be paid on the
Funds. Lender shall give to Borrower, wihout charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in cscrow, as defined under RESPA, Lender shall account to
Borrower for the cxcess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as
defined under RESPA. Lender shall notify Borrower.as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage ‘n-apcordance with RESPA, but in no more than 12
monthly payments. 1f there is a deficiency of Funds held in.cst2ow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to-Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 meutnly payments,

Upon payment in full of all sums secured by this Sccurity Instmet, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all (axes, assessments, Chziges, fines, and impositions
attributable 1o the Property which can auain priority over this Security Instrament, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and-Assessmenis, if any. To the
extent that these items arc Escrow Ttems, Borrower shall pay them in the manner provifed 1 Section 3.

Borrower shall promptly discharge any lien which has priority over this Security 1istrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the licn in a manncr acceptable 10
Lender, but only so Jong as Borrower is performing such agreement, (b) contests the lien in gong £aith by, or
defends against enforcement of the licn in, Jegal proceedings which in Lender’s opinion operate to-prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
ot (¢) sccures from the holder ol the licn an agreement satisfactory to Lender subordinating the lien (o this
Sceurity Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Scction 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shail keep the improvements now existing or hereafter crected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Bormrower subject to Lender’s night to
disappreve ) Borrower’s choice, which right shall not be exerciscd unreasonably. Lender may require
Borrower {#-pay, in connection with this Loan, ecither: (a) a onc-time charge for flood zone determination,
certilication (and tracking services; or (b) a one-time charge for flood zone determination and certification
services and subsiquent charges cach time remappings or similar changes occur which reasonably might
affcet such deternunztion or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting froni an objection by Borrower.

If Borrower fails to maimtain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option zad Borrower’s expensc. Lender is under no obligation to purchase any
particular type or amount of cover/ge. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s cquity in-tie Property, or the contents of the Property, against any risk, hazard
or liability and might provide greawr oi lesser coverage than was previously in etfect. Borrower
acknowledges that the cost of the insuraics coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Ary amounts disburscd by Lender under this Section 5 shall
become additional debt of Borrower secured by tais Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shali be payable, with such interest, upon notice from Lender
1o Borrower requesting paymend.

All insurance policies required by Lender and renewpls &l such policies shall be subject 1o Lender’s
right to disapprove such policies, shall include a standara’ piertgage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have the tight to hold the policies and renewal
certificates. I Lender requires, Borrower shall promptly give to Lendorall receipts of paid premiums and
renewal notices. 1l Borrower obtains any form of insurance coverage, noisitherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the cvent of loss, Borrower shall give prompt notice to the insurance carvier and Lender, Lender may
make proof of loss il not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
wriling, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applicd to restoration or repair of the Property, if the restoration or repair is economiczily. [casible and
Lender’s sccurity is not lessened. During such repair and restoration period, Lender shall have ihe right to
hold such insurance proceeds until Lender has had an opportunity o inspect such Property to ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may dishurse procceds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest 1o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not cconomically fcasible or Lender’s security would be lessened, the insurance proceeds
shall bc applied o the sums sccured by this Security Instrument, whether or not then duc, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seitle any available insurance claim
and related matters. I Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered 10 settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the motice is given. In cither event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not 1o exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearncd premiums paid by Borrower) under all msurance
policies covering the Property, insofar as such rights arc applicable to the coverage of the Property. Lender
may use the insurance proceeds cither to repair or restore the Property or to pay amounts unpaid under the
Note or this-Security Instrument, whether or not then duc.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days afi>r the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s princijal residence for at least one year after the date of cccupancy, unless Lender otherwise
agrecs in writing, wiich consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borower’s control.

7. Preservation, Maircenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair th¢ Pioperty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order Lo prevent
the Property from deteriorating or decepasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is noveconomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further delerioration or <amage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the-Troperty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has relcase vroceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or.in a series of progress payments as the work is
completed. 11 the insurance or condemnation proceeds are.not sufficient t repair or restore the Property,
Borrower is not rclicved of Borrower’s obligation for the complaiion of such repair or restoraton.

Lender or its agent may make reasonable entries upon’ and inspections of the Property. If it has
rcasonable cause, Lender may inspect the interior of the improvemdiis on the Property. Lender shall give
Borrower notice al the time of or prior (o such an interior inspection cnecilying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default i1, auring the Loan application process,
Borrower or any persons or enlitics acting at the direction of Borrower er with Borrower’s knowledge or
consent gave malerially falsc, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Materiai ripresentations include, but
arc not limited (o, representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence,

9, Protection of Lender’s Interest in the Property and Rights Under this Securicy instrument. If
(1) Borrower fails (o perform the covenants and agreements contained in this Security Instrun:ent, ‘b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property andfor rights under this
Sccurity Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a Hen which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever 18
reasonablc or appropriate to protcct Lender’s interest in the Property and rights under this Security
Tnstrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums securcd by a lien which
has priority over this Security Instrument; (b) appearing in court; and {(c) paying reasonable

&
Initials: // -

2D -6A(IL) w010) Paga7of 15 Form 3014 1/01
®




(0535008029 Page: 8 of 24

UNOFFICIAL COPY

attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankrupicy proceeding. Sccuring the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain waicr rom pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Scction 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
dishursement and shall be payable, with such interest, upon notice from Lender to Borrower requestng
payment.

If this Sccurity Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
If Borrowe acquires fee title 1o the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

10 Mdrtrage Insurance. I Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shaltpay the premiums required to maintain the Mortgage Insurance in effect. 1f, for any reason,
the Mortgage Insurarce coverage tequired by Lender ceascs lo be available from the mortgage insurer that
previously provided suct insurance and Borrower was required 1o make separately designated payments
toward the premiums for/ Martgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantiaily equivaleni o the-Mortgage Insurance previously in cffect, at a cost substantially equivalent to
the cost to Borrower of the Morigage Insurance previously in effect, from an aliernate mortgage insurer
sclected by Lender. If substantially eguivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount of the separately designated payments that were due when the insurance
coverage ceased 1o be in cffect. Lenaer will accept, use and retain these payments as a non-refundable loss
reserve in licu of Mortgage Insurance. Sugit insg reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lendes shall not be required (o pay Borrower any interest or earnings
on such loss reserve. Lender can no longer require-loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again hecomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. It Lender required Mortgage Insurance as = condition of making the Loan and Borrower was
required Lo make separatcly designated payments toward i, premiums for Mortgage Insurance, Borrower
shall pay the premiums required (o maintain Mortgage Insuranse in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance en/ls-in accordance with any written agrecment
between Borrower and Lender providing for such termination or wral iwrmination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay-intcrist at the rate provided in the Note.

Mortgage Insurance reimburscs Lender (or any entity that purchases.tie Note) for certain losses it may
incur if Borrower docs not repay the Loan as agreed. Borrower is not a paity'10.4ne Mortgage Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in forCz from time to time, and may
enter inlo agreements with other parties that share or modify their risk, or reduce Icsscs. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the othér party-(or parties) to these
agreements. These agreements may require the mortgage insurer to make payments using znv source of funds
that the mortgage insurer may have available (which may include funds obtained from Mio+gage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsuret, any
other entity, or any affiliate of any of the foregoing, may receive (dircctly or indirectly) amounts tnat derive
from (or might he characterized as) a portion of Borrower’s payments for Mortgage Insurance, in cxchange
for sharing or modifying the morgage insurer’s risk, or reducing losses. I such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurcr, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain canceltation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procecds are hereby
assigned to and shall be paid 10 Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, il the restoration or repair is cconomically {casible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds uniil
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the rcpairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or Garnings on such Miscellaneous Proceeds. If the
restorationr repair is not economicatly feasible or Lender’s security would be lessened, the Miscellangous
Proceeds skall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, il'any.paid 1o Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Scction 2.

In the event (1 total taking, destruction, or loss in valuc of the Property, the Miscellaneous Proceeds
shall be applied to the’surs securcd by this Sccurity Instrument, whether or not then due, with the cxcess, if
any, paid to Borrowcr.

[n the cvent of a partial faking, destruction, or loss in value of the Property in which the fair market
value of the Property immediate’y, before the partial laking, destruction, or loss in value is equal Lo or greater
than the amount of the sums secured by this Sccurity Instrument immediately belore the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums securcd by this
Sceurity Instrument shall be reduced Uy the amount of the Miscellaneous Proceeds multiplied by the
following [raction: (a) the total amount of it sums secured immediatcly before the partial taking, destruction,
or loss in value divided by (b) the fair markee value of the Property immediately belore the partial taking,
destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction( or loss in value of the Property in which the fair market
value of the Property immediately before the parug! aking, destruction, or loss in value is less than the
amount of the sums secured immediately before the rartial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misczllancous Proceeds shall be applied to the sums
sceured by this Sccurity Instrument whether or not the sums 2ie Jen due.

I the Property is abandened by Borrower, or if, after nutice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award 10 setiie.a claim for damages, Borrower fails
to respond to Lender within 30 days aficr the date the notice is given, liender is authorized to collect and
apply the Miscellaneous Proceeds cither (o restoration or repair of the Propierty or to the sums sccured by this
Sceurity Instrument, whether or not then due. "Opposing Party” means thehird party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of acion n regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil ov.criminal, is begun that, in
Lender’s judgment, could result in forfeiturc of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defasli 20d.. il acceleration
has oceurred, reinstate as provided in Section 19, by causing the action or proceeding to oe’dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material urpairment of
Lender’s interest in the Property or rights under this Security Inserument. The proceeds of any awarl or claim
for damages that are attributable 1o the impairment of Lender’s interest in the Property are herepy assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification ol amortization of the sums securcd by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operatc to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortizaticn
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

——
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any Successors in Interest of Borrower. Any [orbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercisc of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several, However, any Borrower who
co-signs this Sceurity Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only (o mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Sccurity
Instrument; and (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard 1o the terms of this Security [nstrument or the Note without the co-signer’s
consent.

Suibiest to the provisions of Scction 18, any Successor in Interest of Borrower who assumes Borrower’s
obligationg tinder this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s (rigirs and benetits under this Security Instrument. Borrower shall not be released from
Borrower’s obNgations and liability under this Security Instrument unless Lender agrees o such release in
writing. The coveran's and agrcements of this Security Instrument shall bind (except as provided in Section
20) and benefit the seceessors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Scearity Instrument, includire o not limited to, attorneys” fees, property inspection and valuation fees. In
regard 10 any other fees, the abisence-of express authority in this Security Instrument to charge a specific fee
to Borrower shafl not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law whichk sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges coiicered or to be collected in connection with the Loan cxceed the
permitied limits, then: (a) any such loan charge shall-he reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits
will be refunded 10 Borrower. Lender may choose w'make this refund by reducing the principal owed under
the Notc or by making a direct payment to Borrowei /At a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepaymcii <inrge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any sucn refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might hzvs-arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in conncction with this Security Instrument must
he in writing. Any notice 1o Borrower in connection with this Scetrity Znstrument shall be deemed to have
been given to Borrower when mailed by first class mail or when acially delivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constiirie rotice to all Borrowers unless
Applicable Law cxpressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute netice address by notice to Lender. Borg¢wer shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Sarrower’s change of
address, then Borrower shall only report a change of address through that specitied procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any naues 1o Lender shall
he given by delivering it or by mailing it by first class mail to Lender’s address staied here.p-unicss Lender
has designated another address by notice to Borrower. Any notice in connection with this Secerity-Instrument
shall not be deemed 1o have been given to Lender until actually received by Lender. If any notice.required by
this Securily Instrument is also required under Applicable Law, the Applicable Law requircment will satisfy
tho corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the partics to agree by contract or it might be silent, but
such silence shall not be construed as a prehibition against agreement by contract. In the event that any
provision or clause of this Sceurity Instrument or the Note conflicts with Applicable Law, such conflict shall
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not atfect other provisions of this Security Instrument or the Note which can be given cffect without the
conflicting provision.

As used in (his Security Instrument (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation to take
any aclion.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As uscd in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited 1o,
those heneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreemertt, the intent of which is the transler of title by Borrow<r at a future date to a purchaser.

If all o "any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural Oerson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior writlen
consent, Lendes mav require immediate payment in full of all sums secured by this Security Instrument.
However, this opti¢nchall not be excreised by Lender if such exercise 1s prohibited by Applicable Law.

If Lender exercises ihis option, Lender shall give Borrower potice of acceleration. The notice shall
provide a period of not 123 than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must gy all sums secured by this Security Instrument. It Borrower tails to pay these
sums prior 1o the expiration ofthis period, Lender may invoke any remedies permitted by this Sccurity
[nstrument without (urther notice on'demand on Borrower.

19. Borrower’s Right to Reinsiate After Acceleration. 1f Borrower meets certain conditions,
Borrower shall have the right to have enifeicement of this Security Instrument discontinued at any time prior
10 the earfiest of: (a) five days before sale o1 4re-Property pursuant o Section 22 of this Security Instrument;
(b) such other period as Applicable Law mighi speciy for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment cnforcing this Security nstrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under thi. Seeurity Instrument and the Note as if no acceleration
had occurred; () cures any default of any other covenants or agrecments; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not jiratzd (o, reasonable attorneys’ fees, property
inspection and valuation fees, and other fecs incurred for the parzose of protecting Lender’s interest in the
Property and rights under this Sceurity [nstrument; and (d) takes such action as Lender may rcasonably
require 10 assure that Lender’s interest in the Property and rights. urder this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumeiit, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrawes pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) rash; (b) money order; (c)
certified cheek, bank cheek, freasurer’s check or cashier’s check, provided any svch cheek 1s drawn upon an
institution whosc deposits are insured by a federal agency, instrumentality or entity; Or (o) Electronic Funds
Transler. Upen reinstatement by Borrower, this Security Instrument and obligations sesurad hercby shall
remain [ully etfective as il no acceleration had occurred. However, this right 1o reinstatc shatlint apply in the
casc of acceleration under Scetion 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 4 partial iatcrest in the
Note {together with this Sccurity Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer™ that collects Periodic Payments
duc under the Note and this Sccurity Instrument and performs other morigage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be onc or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transter of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be trangferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwisce provided by the Note purchascr.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual tigant or the member of a class) that arises from the other party’s actions pursuant o this Security
Instrument or that allcges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15} of such alleged breach and afforded the other party hereto a
reasonabie neriod after the giving of such notice to take corrective action. If Applicable Law provides a time
period which-must elapsc before certain action can be taken, that time period will be deemed to be reasonable
for purposes ol this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
10 Section 22 <nd the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and‘opnortunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" arc those
substances defined as ¢oaic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline karosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materiais.containing asbestos or formaldchyde, and radioactive materials; (b)
"Environmental Law" means federa! laws and laws of the jurisdiction where the Property is located that relate
to health, salety or environmental protectian; (¢) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as define®’m Environmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contribute o, or aiherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or rclease of any Hazardous
Substances, or threaten to release any Hazardous Subsiances, on or in the Property. Borrower shall not do,
nor allow anyone else 1o do, anything affecting the Prageriy (a) that is in violation of any Environmental
Law, (h) which creates an Environmental Condition, or {c}*wluch, duc to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects/thi¢ value of the Property. The preceding two
sentences shall not apply 1o the presence, use, or storage on the Property of small quantities of Hazardous
Substances that arc generally recognized to be appropriate to normal régigential uses and to maintenance of
the Property (including, but not limited 1o, hazardous substances in consumcr praducts).

Borrower shall promptly give Lender written notice of (a) any investigation; claim, demand, lawsuit or
othcr action by any governmental or regulatory agency or private party invclving the Property and any
Hazardous Substance or Environmental Law ol which Borrower has actual” knpwledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, reiease or threat of
relcase of any Hazardous Substance, and (¢) any condition caused by the presence, use o release of a
Hazardous Substance which adversely affects the valuc of the Property. If Borrower learns, or i« notified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Envirenmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender lurther covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the defauit; {c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defanlt must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosire proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may resuire immediate payment in full of all sums secured by this Security Instrument without
further dema~d 2nd may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect al) expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasiwable attorneys’ fees and costs of title evidence.

23. Release, Upon payment of all sums securcd by this Security Instrument, Lender shall release this
Sceurity Instrument. Borrowershall pay any recordation costs. Lender may charge Borrower a lee for
releasing this Sccurity Instrument,/out baly if the fec is paid to a third party for services rendered and the
charging of the fee is permitted underApplicable Law,

24. Waiver of Homestead. In accordzaice with Illinois law, the Borrower hercby releases and waives
all rights under and by virtue of the Illinois homestcad exemption laws.

25. Placement of Collateral Protection Insutar.cz. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agrecmeps with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrown! < collateral. This insurance may, but nced not,
protect Borrower’s interests, The coverage that Lender purchases miay not pay any claim that Borrower makes
or any claim that is made against Borrower in conncction with the goltateral, Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Licwrer purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, “inciuding interest and any other
charges Lender may impose in conncction with the placement of the insurance, ursl the effective date of the
canceliation or expiration of the insurance. The costs of the insurance may bo.udded to Borrower’s total
outstanding balancc or obligation. The costs of the insurance may be more thar the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

> (Seal)

TaMASZ s_n/ﬂenzcz:u( Bortower

A (Seal)
-Borrower

5 (Seal) (Seal)

dojrowver -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower
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STATE OF ILL 0,1} I | d( . ook Countyss
I, ioh e tr . a Notary Public in and for said county and

state do herchy certfy that e

loemas ©& Glrg_gS'Zc zo k

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/shefthey signed and delivered the said

instrumedt a5 his/her/their free and voluntary act, for the uses and purposes therein set forth, —
Givendnider my hand and official seal, this o] day of AJOoV RO
My Commission E/ni‘e'::{' bg’bq
J =
NotarﬁEu.bliJ—‘—-)

"OFFICIAL SEAL"

TONY ZIELINSKI
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 6/29/2009
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 21st dayof November 2005,
and is‘ngorparated into and shall be deemed to amend and supplement the Mortgage,
Deed of T:tst, or Security Deed (the "Security Instrument”) of the same date given by the
undersigned [the "Borrower"} to secure Borrower's Adjustable Rate Note (the "Note") to
FREMONT IMVESTMENT & LOAN

(the "Lender") of th-same date and covering the Property described in the Security
Instrument and located at:
3950 NORTH LAKE SHOKc WRIVE #214, CHICAGO, IL 60613

[Property Address]

THIS NOTE CONTAINS PROUY/SIONS ALLOWING FOR CHANGES IN MY
INTEREST RATE AND MY MONTi!LY PAYMENT. INCREASES IN THE
INTEREST RATE WILL RESULT \N HIGHER PAYMENTS. DECREASES IN
THE INTEREST RATE WILL RESUL'C IL.LOWER PAYMENTS.

ADDITIONAL COVENANTS. In addition to the Cevenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of ~ 8.000 %. The Note
provides for changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change onthe first day of Decemie: 2007,
and on that day every sixth month thereafter. Each date on which iny interest rate
could change is called a "Change Date.”

MULTISTATE ADJUSTABLE RATE RIDER - Single Family
@;@-ssgn (0402) 1/01
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The
"Index" is:
the average of interbank offered rates for six-month U.S. dollar-denominated
deposiis in the London market ("LIBOR"), as published in the WALL STREET
JOURNAE .most recent Index figure available as of the date: [x] 45 days
before eacn Change Date is called the "Current Index."

If the Ipde is no longer available, the Note Holder will choose a new Index that is
based upon comnparable information. The Note Holder will give me notice of this choice.

{C) Calculation »¥Changes
Before each Change)Date, the Note Holder will calculate my new interest rate by

adding Five and Nine-fanths percentage points
( 5.9000 %) to ‘ne Current Index. The Note Holder will then round the result of
this addition to the [ X Nearesi 4] Next Highest [_INext Lowest One-Eighth

( 0.125 %). Subject

to the limits stated in Section 4(D) Le!aw, this rounded amount will be my new interest rate
until the next Change Date.

The Note Holder will then determine'the amount of the monthly payment that would be
sufficient to repay the unpaid principal { am expected to owe at the Change Date in full on
the maturity date at my new interest rate in suasiantially equal payments. The result of this
calculation will be the new amount of my monthly payment.

L] Interest-Only Period

The “Interest-only Period" is the period from the ‘date of this Note through
N/A . For the interest-only period, a’ter calculating my new interest
rate as provided above, the Note Holder will then determine’the_amount of the monthly
payment that would be sufficient to pay the interest which accrues on the unpaid principal of
my loan. The result of this calculation will be the new amount of my racnthly payment.

The "Amortization Period" is the period after the interest-ony period. For the
amortization period, after calculating my new interest rate as provided 2unve, the Note
Holder will then determine the amount of the monthly payment that would pz_ sufficient to
repay the unpaid principal that 1 am expected to owe at the Change Date r full on the
Maturity Date at my new interest rate in substantially equal payments. The rezult of this
calculation will be the new amount of my monthly payment.
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(D) Limits on Interest Rate Changes
(Please check appropriate boxes; if no box is checked, there will be no maximum
limit on changes.)

[ 4 (1) There will be no maximum limit on interest rate changes.

[ X (7% The interest rate | am required to pay at the first Change Date will not be
grea‘er than 10.000 % or less than 8.0000 %.

_X (3) My interest rate will never be increased or decreased or?%%ﬁ&fi@?g Change
Date b7 more than One and One-Half

percentage pnints ( 1.5000 %) from the rate of interest | have
been payina‘st the preceding period.
(4) My interest rate will never be greater than 14.0000 %, which is called
the "Maximum Katz.”

[ X (5) My interest rate will nzver be less than 8.0000 <%, whichis called the

"Minimum Rate."

L X (6) My interest rate will igyver be less than the initial interest rate.
(7) The interest rate | am rcouired to pay at the first Change Date will not be
greater than 10,000 ss.0r less than  8.0000 °% . Thereafter,
my interest rate will never be increased or decreased on aﬁgﬁaﬂFee/%ange Date
by more than One and One-Half
percentage points { 1.5001 %) from the rate of interest | have
been paying for the preceding period.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount
of my new monthly payment beginning on the first monthly pavment date after the Change
Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate
and the amount of my monthly payment before the effective date of any ¢civanige. The notice
will include information required by law to be given to me and also the title azid telephone
number of a person who will answer any question | may have regarding the notice

Initials: Z C:

@>-899R (0402) Page 3 of 5




(0535008029 Page: 19 of 24

UNOFFICIAL COPY

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Jection 18, "Interest in the Property” means any legal or beneficial interest in
the Preperty, including, but not limited to, those beneficial interests transterred in a
bond {or deed, contract for deed, installment sales contract or escrow agreement,
the intedit ‘of which is the transfer of title by Borrower at a future date to a
purchaser.

If all or anyv.art of the Property or any Interest in the Property is sold or
transferred (or if a/Berrower is not a natural person and a beneficial interest in
Borrower is sold or transterred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
However, this option shalivieihe exercised by Lender if such exercise is prohibited
by Applicable Law. Lender-d'sc shall not exercise this option if: (a) Borrower
causes to be submitted to Lende.information required by Lender to evaluate the
intended transferee as if a new loan-were being made to the transferee; and (b)
Lender reasonably determines that .ender’'s security will not be impaired by the
loan assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender

To the extent permitted by Applicable Law, Lender may charge a reasonable
fee as a condition to Lender's consent to the loan assumption. Lender also may
require the transferee to sign an assumption agreemsnt that is acceptable to
Lender and that obligates the transferee to keep all the or¢mises and agreements
made in the Note and in this Security Instrument. Borrcwei will continue to be
obligated under the Note and this Security Instrument unlzss.Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment ini fu'. Lender
shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Sectizn 15
within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower,

Initials: ? 6"\
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this Adjustable Rate Rider.

l/ T
,
(7;//“—‘-—“—"(4’-* (Seal)

2 (Seal)
TOMASZ RYZERZCZAK _Borrower Borrower
_ (Seal) (Seal)

-Borrower -Borrower

(Real) (Seal)

-Borrowes -Borrower

(Seal) 4 (Seal)

-Borrower -Borrower

@D-aegn (0402) Page 5 of 5
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 21st day of November 2005
and is incorporated into and shall be deemed to amend and supplement the Mortgage.
Deed o4 Trust, or Security Deed (the "Security Instrument”} of the same date given by the
undersigned (ihe "Borrower") to secure Borrower's Note to
FREMONT NVESTMENT & LOAN

(the
"Lender”) of the zame date and covering the Property described in the Security Instrument
and located at:
3950 NORTH LAKE S“GRE DRIVE #214, CHICAGD, IL 60613

[Property Address]

The Property includes a unit i1, tugether with an undivided interest in the common elements
of, a condominium project knowias:
LAKEVIEW

[Name ©f Condominium Project]
(the "Condominium Project”). If the owneis, association or other entity which acts for the
Condominium Project (the "Owners Asscciation”) holds title to property for the benefit or
use of its members or shareholders, the Propzrty also includes Borrower's interest in the
Owners Association and the uses, proceeds ard benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to {ne covenants and agreements made in
the Security Instrument, Borrower and Lender further covaiiant and agree as tollows:

A. Condominium Obligations. Borrower shall periarm-all of Borrower's obligations
under the Condominium Project’s Constituent Documents. (rhe "Constituent Documents”
are the: {i) Declaration or any other document which creates the Zondominium Project; {ii)
by-laws: (iiij code of regulations; and (iv) other equivalent documents. Berrower shall
promptly pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents.

B. Property Insurance. So long as the Owners Association maintains, wita a generally
accepted insurance carrier, a "master” or "blanket" policy on the Condoininium Project
which is satisfactory to Lender and which provides insurance coverage in'‘the-amounts
(including deductible leveis), for the periods, and against loss by fire, hazaras included
within the term "extended coverage,” and any other hazards, including, but not limited to,
earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannhie Mae/Freddie Mac
UNIFORM INSTRUMENT

@D>-8R (0411) Form 3140 1/01
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (ii) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied to
the extent that the required coverage is provided by the Owners Association policy.

W*at Lender requires as a condition of this waiver can change during the term of the
loan.

Borrowe! shall give Lender prompt notice of any lapse in required property insurance
coverage previced by the master or blanket policy.

In the event-of a distribution of property insurance proceeds in lieu of restoration or
repair following & loss to the Property, whether to the unit or to common elements, any
proceeds payable tc.-Borrower are hereby assigned and shall be paid to Lender for
application to the sums sesured by the Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

C. Public Liability Insuranci. Borrower shall take such actions as may be reasonable
to insure that the Owners “Association maintains a public liability insurance policy
acceptable in form, amount, and ex*ent of coverage to Lender.

D. Condemnation. The proceece-of any award or claim for damages, direct or
consequential, payable to Borrower in'corisction with any condemnation or other taking of
all or any part of the Property, whether cf the unit or of the common elements, or for any
conveyance in lieu of condemnation, are heraby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11,

E. Lendet's Priot Consent. Borrower shall not, xgept after notice to Lender and with
Lender’s prior written consent, either partition or subdivide the Property or consent to: (i)
the abandonment or termination of the Condominium Proaiect, except for abandonment or
termination required by law in the case of substantial destruciiah by fire or other casualty or
in the case of a taking by condemnation or eminent domain; (i, any amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender;
(iii) termination of professional management and assumption of sa'f-management of the
Owners Association; or (iv) any action which would have the effect of 1endering the public
liability insurance coverage maintained by the Owners Association unacceptabls to Lender.

F. Remedies. If Borrower does not pay condominium dues and ass¢ssments when
due, then Lender may pay them. Any amounts disbursed by Lender under this naragraph F
shall become additional debt of Borrower secured by the Security Instrument. Uniess
Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment.

76
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BY SIGNING BELOW, Borrower accepis and

contained in this Condominium Rider.

e D

agrees to the terms and covenants

/ /TOMASZ @nmzcuk

%-sn (0411)

(Seal) (Seal)
—Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
{ceal {Seal)
-Borrowar -Borrower
(Seal) - {Seal)
-Borrower -Borrower
Page 3 of 3 Form 3140 1/01
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@  TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000573602 CH

STREET ADDRESS: 3950 N. LAKE SHORE DR. UNIT #214
CITY: CHICAGO COUNTY: COOK COUNTY
TAX NUMBER: 14-21-101-034-1286

LEGAL DESCRIPTION:

PARCEL 1:

UNIT NO. 214<T1if 3950 N. LAKE SHORE DRIVE CONDOMINIUM, AS DELINEATED ON SURVEY OF
THE FOLLOWING RESCRIBED PARCEL OF REAL ESTATE {(HEREINAFTER REFERRED TO AS
"PCL"}: THAT PART OF LOTS 10, 11 AND 12 IN CARSON AND CHYTRAUS ADDITION TO
CHICAGO, BEING A SU3DIVISION OF BLOCK 1 IN EQUITABLE TRUST CC’S8 SUBDIVISION IN
SECTION 21, TOWNSHIP .10 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
LYING WEST OF THE LIKE «STABLISHED BY DECREE ENTERED ON SEPTEMBER 7, 1906, IN
CASE NO. 274470, CIRCUIT~COURT OF COOK COCUNTY, ILLINOIS, ENTITLED CHARLES W.
GORDON AND OTHERS AGAINST (OMMTSSIONERS OF LINCOLN PARK, IN COOK COUNTY,
ILLINOIS, WHICH SURVEY IS ATYACHED AS EXHIBIT ‘A’ TO DECLARATION OF CONDOMINIUM
OWNERSHIP MADE BY AMERICAN NAT(ONiL BANK AND TRUST COMPANY OF CHICAGO, AS
TRUSTEE UNDER TRUST AGREEMENT DATEL NOVEMBER 30, 1954 AND KNOWN AS TRUST NUMBER
40420, RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS, COOK COUNTY, ILLINOIS,
AS DOCUMENT NUMBER 24014190 AS AMENDL:. FROM TIME TO TIME; TOGETHER WITH AN
UNDIVIDED PERCENTAGE INTEREST IN SAID PAXCEL (EXCEPTING FROM SATID PARCEL ALL THE
PROPERTY AND SPACE COMPRISING ALL THE UNITS-AS DEFINED AND SET FORTH IN SAID
DECLARATION AND SURVEY)

PARCEL 2:

EASEMENT FOR THE BENEFIT OF PARCEL 1 AS CREATED RY-THE EASEMENT AGREEMENT DATED
APRIL 23, 1969, RECORDED APRIL 23, 1969, AS DOCUMENT/NUMBER 20820211 MADE BY AND
BETWEEN AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHIZAGO, TRUST NO. 22719 AND
EXCHANGE NATIONAL BANK OF CHICAGO, TRUST NO. 5174, FOR 1ML PURPOSE OF INGRESS
AND EGRESS OVER AND ACROSS THAT PART OF THE EAST 40 FEET OF VACATED FRONTIER
AVENUE, AS VACATED BY ORDINANCE RECORDED AS DOCUMENT NUMBER 20316906, LYING WEST
OF LOTS 10, 11 AND 12 IN CARSON AND CHYTRAUS ADDITION TO CHICAGO, AFORESAID,
WHICH LIES NORTH OF THE SOUTH LINE OF LOT 10 EXTENDED WEST AND L. ES SOUTH OF THE
NORTH LINE OF LOT 12 EXTENDED WEST, IN COOK COUNTY, ILLINOIS.

LEGALD




