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DEFINITIONS / 7

Wor.ds used in mmltiple sections of tiis document are defined below and other words are defined in
Sectiops 3, 11, 13, 18, 20 and 2). Certaia ruies regarding the usage of words used in this document are
also provided in Section 16.

TICOR TITLE S73%477

(A) "Security Instrument"” means this docurnent, whicn is datedNovenber 21. 2005
together with all Riders to this docwment,
(B) "Borrower” isWILLIAM G. COMPTON, MARRIEL 70, ANITA JEAN COMPTON*

Borrower is the mortgagor under this Security Instrament,

(C) "MERS" is Mongage Electronic Registration Systems, Inc. MERS is a separate coipriation that is
acting tolely as 2 nominee for Lender and Lender's successors and nssigns. MERS is the artgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, an hus an
address and telephone number of P.0. Box 2026, Flint, M1 48501-2026, tel. (838) 679-MERS.
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(D) "Lender” is GN Mortgage, LLC.

Lenderisa Limited Liability Company
organized and existing under the laws of Wisconsin
Lender's address is 10 North Roselle Road. Roselle, IL 60172

(E) "Note" means the promissory note signed by Borrower and datedNovember 21 . 2005

The Note states that Borrower owes Lender One Hundred Eighty Nine Thousand And

lero/100 Dollary

(U.5.5189,000.00 ) plus interest. Borrower bas promised to pay this debt in regular Periodic

Payments and 1o pay the debt in full not lazer than December 01, 2035 .

g") "Property" means the property that is described below under the heading "Transfer of Rights in the
ropesty.”

(G) "Ioan" means the debt evidenced by the Note, Pius interest, any prepayment charges and late charges

dvz unser the Note, and all sums due under this Security Instrument, plus interest,

(H) "Piders" means all Riders to this Security Instrument that are execated by Borrower. The following

Riders a.e ) be executed by Borrower [check box as spplicable}:

Adjrushie Bate Rider Condominivm Rider Second Hore Rider
Balloon Rins Planned Unit Development Rider 1-4 Family Rider
VA Rider Biweekly Payment Rider Other(s) [specify)

(D "Applicable Law" mears all controlling applicable federal, state and local statutes, regulations,
ordinances ad administrative mes oyd orders (that have the effect of law) as well as all applicable finat,
non-appealable judicial opinions.

() "Commamity Association Dues, T, and Assessments” means all dues, fees, assessments and other
dmgﬁmmuemwdmnomavmemnybyawndominiumusociaﬁomhmm
ssociation or similar orpanization.

(K) "Electronic Fonds Trausfer" means any ranifer of funds, other than 2 transaction originated by
check, drafi, or similar paper instrument, whick- i initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so a8 to ordav; isstruet, or authorize a financia) institution to debit
or credit an acoount. Such term inclades, but is not lurd to, point-of-sale trapsfers, mitomated teller
machine transactions, transfers initiated by telephons, vip. transfers, and awtomated clearinghouse
ransfers,

(L) "Escrow Items” means those items that are described in S=Ciion 3.

(M) "Miscellaneous Proceeds” means any compensation, settlemer !, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coversza- descrided in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or othes ijng of all or any pan of the
Propesty; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, nr omissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender agalnat the nonpivient of, or defsli on,
the Loan,

(O} "Periodic Payment" meaqs the regularly scheduled amount due for {i) principal amd iue, est under the
Note, plus (i) any smounts under Section 3 of this Security Instrument.

(™ "RESPA" means the Real Estate Sertlement Procedures Act {12 U.S.C. Section 2601 et 4.} and its
implementing regulation, Regulstion X (24 C.F.R. Part 3500), 45 they might be ameaded from \ivie to
time, or any additional or puccessor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
m"“mﬁg E;g;ted mongage loan” even if the Loan does not qualify as a “federally related mortgage
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(Q) "Successor ip Interest of Borrower” means any party that bas takes title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Bomower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Bomower docs hereby mortgage, grant and
convey to MERS (solely a5 pominec for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
County [Type of Recording Jurisdicuon]
of Cook [Name of Recording Jerisdictian):
SEE ATTACHED LEGAL DESCRIPTION

Parcel ID Number: 14-29-314-048-1018814-25,314-048-10 which currendy has the address of

2510 NORTH WAYNE AVENUE #201 [Sueeq
Chicago {Cityl., Dlinois 60614 (Zip Code)
("Property Address”);

TOGETHER WITH all the improvememts now or :c.cafier erected on the property, mpd all
CASCTREDTS, appunenances, and fixtures now o hereafter a part ¢ the nroperty. All replacements and
additions shall also be covered by this Security Instrament. All o7 b foregoing is referred to in this
Security Instrument s the "Property.” Borrower understands and agrees thei MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if nevesriy 10 comply with law or
custom, MERS (as nowtines for Lender and Lender's suceessors and assigne) ars the right: 0 exercise any
ot all of those intercsts, including, but not limited o, the right to foreclose and sctl the Property; and to
take any sction required of Lender including, but not limited to, releasing and vancriing this Security
Instrament,

BORROWER COVENANTS that Borrower s law“ﬁslwsg g the utyemhmbymev:d and Igs
the right to morigage, grant and convey the Properny ODEMY is L. except for
encumbrances of record. Borrower warsants and will defend generally the title to the Properiy agiinst all
clairos and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines wniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

pwpe’(rJrI!ﬂFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal, Interest, Eserow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borsower shall also pay funds for Escrow Items

10906527 10906527
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pursuant to Section 3, szmuduemdertheNotcmmisSccurityInsmumushaubemadeinU.S.
currency. However, if any check or other instrument received by Lender as prymeat under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or slf subsequent payments
ducmdcrthcNomand!hisSmmylnstmmbemadeinoneormoreofdmfollowing forms, s
sclected by Lender: (a) cash; (b) mooey order; (c) cemified check, bank cheek, measurer's check or
cashier's check, provided any such check is drawn upon an imstitution whose deposits are insured by a
federal agency, mstramentality, or catity; or (&) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
lgndnrmayremanypaymmarpmialpaymcmifthepaymmorparﬂalmmmmmmciemto
bring the Loan current. Lender may accept any payment or partial payment insufficient 10 bring the Loan
turrent, without waiver of any rights hereunder or prejudics to its rights to refuse such payment or partial
payr.suts in the future, but Leader is not obligated to apply such payments ar the time such payments are
xoeptd. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
intere:« on unapplied funds. Lender may bold such unapplied funds und] Borrower makes payment 1 bring
the Loan eurrent. If Borrower does not do so within a reasemable period of time, Lender shal) either spply
such fund or ety them to Borrower. If not applied earlier, such funds will be applied w the omstanding
principal balaics vader the Note immedistely prios to foreclosure. No offser or claiss which Borrower
might bave now or ‘L the future against Lender shall relieve Borrower from making payments due under
the Note and this Securizy Instrument or performing the covenants and agrecments secured by this Security
Instrument.

2. Application of Dayaents or Proceeds. Except as otherwise desoribed in this Section 2, all
payments accepted and applied Yy Lender shall be applied in the following order of prionity: (a) interest
due under the Note; (b) principal dv+ under the Note; (c) amounts due under Section 3. Such payments
shall be applied 1o each Perlodic Pavruem in the order in which it became due, Any remaining amounts
shall be applied first to late charges, s¢orud io any other amounts due under this Security Instrament, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrwer for a delinquent Periodic Payment which includes a
sufficient amount 10 pay any late charge due, th rayroenr may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Paymcar if, and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the paviorm is applied to the fall payment of one or
more Periodic Payments, such excess may be applied 10 any {x» cassges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in 7ae Note,

Any application of payments, insurance proceeds, or Miscellac<0rs Proceeds to principal dve under
the Note shall not extend or postpone the due date, of change the amount, o the Periodic Payments,

3. Funds for Escrow Itews. Borrower shall pay to Lender on the “ay Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds™) to provide (or payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over thi< Necurity Instrument as &
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the “rop>ny, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Nz co= Insurance
premivans, if sy, or any sums payable by Borrower to Lender in liey of the paymer: o Mortgage
Insurance premiums in accordance with the provisious of Secrion 10. These items are callsd "Bscrow
Items.” At origination or at any time during the term of the Loan, Lendes may require that Ccmuunity
Association Dues, Fees, and Assessiments, if apy, be cscrowed by Bormower, end such dues, fees and
tssessiments shall be an Escrow Item. Borrower shali promptly furnish to Leader all notices of amounrs to
be paid under this Section. Borrower shall pay Lender the Funds for Bscrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lander may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow hems at apy time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Ytems for which paymenr of Funds has been waived by Lender and, if Lender requires,
sballfumi.shmMndurmciptsevidendngamhpaymmtwimiumhﬁmpaiodsIMMqum.
Bomwet'sobliguionwmakemhpnmtsmdmmvidemiptsshﬂlﬁaullpurpomhedmd{o
beacovmammdagmmmmminedinmiswuylnmm.u!hcm‘wvcnmandngtmm'
is used in Section 9. If Boyower is obligated to pay Escrow items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amoun: and Borrower shall then be obligated under Section 9 to repay to Leander any such
amoum.lmdamymonmcwﬁmasmmywm&uowmamyﬁmbynmﬁugivin
accordance with Section 15 and, wpon such revecation, Borrower shall pay to Lender all Funds, and in
such amounts, thet are then required under this Section 3.

Lendermy.umymne,oonectmholdnminanunuunt(n}mfﬁcienttopmnitundutoapply
theruds&tmelhmspeciﬁednndakESPA,md(b)nmtoemmemimummumalaﬂerm
recsive ander RESPA. Lender shall estimate the amonnt of Funds due on the basis of current data and
mnr:ﬂeestinuusofexpmdimofﬁmmEscmw[mnsoro:h:rwixinmrdmwithApplicable
Law,

The%umshaubehddinminsﬁumnwlnsedepodtsmmmedbyafederﬂw,
wstromentaiity, or entity (including Lender, if Lender Is an institution whose deposits are so insured) or in
anyFedemIHomu!.uerk.undershnulpplymeﬁmdsmpaytheﬂwmwlmmnolmthmtheﬁme
specified under RESP . Lender shall not charge Borrower for holding and applying the Funds, annually
mlydngmemowmm:,orvuifyhgmcEmnqn&uMmlmdupmmwimmmm
FundsandApplicableLawpmnimlmdertomkeawhnchzrgc.Unlmmwismndehwﬁﬁng
orAppllmbkuwreqn!resimm.tmbepaidonmeFm,lmdashaunotbemqlﬂredropaynomu
myimestormmgsonmeh*:ﬁtBorrowermledamagminwﬂﬁng.howcvet,Mimrw
shall be paid on the Funds. Lender :h2' pive to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held m escrow, a5 defined under RESPA, Lender shall account 1o
Bomwerfonheemmmndlhmdmwnﬂsm.lfthmiushomgeofl“undshddinmw,
as defined under RESPA, Lender shall notify Boriorver, 83 required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage 7. acsordance with RESPA, but in no more than 12
monthly payments. I there is 2 deficiency of Funds held ir escrow, as defined under RESPA, Leader shall
notify Borrower as required by RESPA, and Borrower shal! ray to Lender the amount necessary to make
upmedeﬁnimcyinmdmwithRESPA.huinmmw:ummuym.

Ummumhﬁﬂlofﬂlmmnedhymhkwityw‘mmmmaupmmynfm
to Borrower any Funds held by Lender.

4. Charges; Licas. Borrower shall pay all taxes, assessments, ‘custnes. fines, and impositions
attributable to the Property which can srain priority over this Security Instusant, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, a1d Aztessments, if any. To
the extent that these jtems are Escrow hiesms, Borrower shall pay them in the manpix yrovided in Section 3,

Borrower shall promptly discharge eny lien which has priority over this Securit Ios rument unless
Bomm(a)whwﬁthgmﬁepcymofﬂnobﬂgaﬁmmﬁbymuenina:.mmmpuble
tolcnder,butcmlysolmguaomisperfonningmchagmm;(b)mmcﬁamgoodfaith
by,ordetencsngainstmforcmofmelienin,legupmcoedingswhichinunder‘sopinionopmm
prevent the enforcement of the lien while those proceedings are pending, but only until such procec<ings
mmhded:or(c)mﬁom&ehoﬂaofunﬁmmmmnﬁs&umymlmmmimﬁng
melimmthk&mmxmm.ﬂlmduduummmnmypmoﬂhmismbjmmnﬁm
whichmahpﬁoﬂwmmmhmqm,lmdumgmhmwaamidmﬁfﬁum
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Yien, Within 10 days of the date on which thar notice is given, Borrower shall satisfy the lien or 1ake one or
more of the actions sct forth above in this Section 4.

Lender may require Borrower 1o pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

s.mmnomamnepmcmmvmmmmgwmmamuw@
the Property insured agsinst loss by fire, hazards included within the term "extended coverage.” and any
other hazsrds including, but not limited to, earthquakes and floods, for which Lender requires msurance.
This insuratce shall be maintained in the amounts (including deductible Ievels) and for the pesiods that
Lender requires. What Lender requires pursuant 10 the preceding sentences can change during the term of
the Loan. The imwumpmvmmgmmmmshaubed:ombynmmwumbjeumlmdm's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
requir: Borrower 10 pay, in conmection with this Loan, either: (a) a onc-time charge for flood zone
derzavap ation, certification and wracking services; or (b) a one-time charge for flood zone determination
and cer.iication services and subsequent charpes each time remappings or similar changes occur which
reasonab’y rnjght affect such determination or certification. Borrower shall also be respoasible for the
payment of an; fees imposed by the Federal Emergency Management Agency in connection with the
review of any .0, 7one detetmination resulting from an objection by Borrower.

If Borrower iail, o maintsin agy of the coverages described above, Lender may obtain inswrance
coverage, at Lender's aztion and Borrower's expense. Lender is under no obligation to purchase any
panticular type or amount ~.7 ~overage. Therefore, such coverage shali cover Lender, bt might or might
not protect Bormower, Boriewe. s equity in the Property, or the contents of the Propesty, against any risk,
hazard or lishility and might provine, grester or lesser coverage than was previously in effect, Borrower
acknowledges that the cost of th inywance coverage so obtained might significandy exceed the cost of
insurance that Botrower could have cbt=inad. Any amounts disbursed by Lender wnder this Section 5 shall
become additional debt of Borrower secuter. %y this Security Instrument. These amounts shall bear ipterest
auheNolemeflthcdxeofdiswmnmdlhdlbeplyabh,withmdlimﬁeﬂ,uponmﬁceﬁm
Lender to Borrower requesting payment.

All insurance policies required by Lender au2 <ziewals of such policies shall be siibject to Lender's
right v disapprove such policies, shall include s sizoZard morgage clause, and shall name Lender as
morigagee and/or as an additional loss payee, Lender suzil Liave the right to hold the policies and renewal
certificates. If Lender requires, Borsower shall prompily give 7o Lender all receipts of paid premiums and
reacwal notices. 1f Bosrower obtains any form of insurance cot»zage, 1ot oiherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall iniud> a standand mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice (o the insura~e carrier aud Lender. Lender
may roake proof of loss if not made prompily by Borrower. Unless Lender 400 dotrower otherwise agree
in writing, any ineutance proceeds, whether or not the underlying insurance war recndred by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair i a:owmically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shrii have the right to
hold such insurance proceeds until Lender has had en opportunity to inspect such Prop=vy G snsure the
work has been completed 0 Lender's satisfaction, provided that such imspection shall b vadenakea
promptly. lcndcrmydisbmsepmowdsformcmpﬁnmdmmmﬁonhaﬁnglepmmmnm
of progress paymeots as the work is completed. Unless an agreement is made in writing or Applicala> Law
fequires inerest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third patties, retained hy
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the: restoration or repair is not economically feasible or Lender's security would be lesscned, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, nepotiste and settle any available insurance
claim and refated marters. If Borrower does not respond within 30 days to 2 notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and senle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns 1o Lender (a) Borrower's rights to any iasurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, apd
(b) sny other of Borrower's rights (other than the right to any refund of uneamed premiums paid by
Borrower) under all jnsurance policies covering the Property, Insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance prooeeds either to repair or restore the Property or
10 7y Stuounts wapaid under the Note or this Security Instrument, whether or not then due.

¢. Occupancy. Borrower shall occupy, establish, and use the Propermy as Borrower's principal
residesce within 60 days after the execution of this Security Instrument and shall continne to occupy the
Property =2 FPsrrower's principal residence for at least one year afier the date of occupaney, unless Lender
otherwise ‘ag-iesn writing, which conseat shafl not be unreasonably withheld. or unless extenuating
circumstances exisr 2hich are beyond Borrower's control.

7. Preservatics, Maintenance and Protection of the Propesty; Inspections. Borrower shall got
destroy, damape or ‘umair the Property, allow the Property to deteriorste or cominit waste on the
Property. Whether or not 80 yewer is residing in the Propesty, Borrower shall maintain the Propesty in
order to prevent the Property from deteriorsting ot decreasing in valne due o its condition. Unless it is
determined pursuant to Section + that repair or restoration i1s not economucally feasible, Borrower shall
promptly repair the Property it driniged to svoid fumher deterioration or damage. If insurance or
condemnation proceeds are pald in courection with damage to, or the taking of, the Propenty, Borower
shall be responsible for repaiting o resc<» the Property only if Lender has releasod proceeds for such
purposes. Lender may dishurse proceeds for the r~2<irs and reetoration in a single payment or in a series of
progress payments a5 the work is completed. I the .nsurance of condemnation protesds are not sufficlent
10 repair or restore the Property, Bomower is not riieved of Borrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries rgo): and inspections of the Property. If it has
reasonsble cause, Lender may inspect the interion of the imgrivmente on the Property. Lender shall give
Bomower notice at the time of or prior to such an interior mspe_Gon snecifying such reasonable case.

8. Borrower's Loan Application. Bosrower shall be in difaub if, during the Loan application
process, Borrower or any persons or emtities acting at the directica of Borrower or with Borrower's
koowledge or consent gave materially false, misleading, or inaccurate infor.srtion or statements to Lender
(or failed to0 provide Lender with material information) in commection with the Loan. Material
represenations include, but are not limited to, representations concerning Burrorser's decupaney of the
Property as Borvower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Sec rity Instrument. If
(2) Borrower fails to pecform the covenants and agreements contained in this Security Luzivioent, (b) there
is a legal proceeding that might sigmificandly affect Lender’s interest in the Property and/r: »ights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or o feiwre, for
enforcement of a lien which may sftain priority over this Securiry Instrument or to enforce ivws or
repulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasgnsble or sppropriate to protect Lender's interest in the Property amd rights under this Security
Instrument, including protecting and/or asseseing the value of the Property, and securing aed/or repairing
the Property. Lender's actions can include, but are not limired to: (a) paying any sums secured by a lien
which has priority over this Sscurity Instrument; (b) appearing i court; and (c) paying reasonable
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#tomeys' fees t protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankmptcy proceeding. Securing the Property includes, but is not limited 1o,
entering the Property to make repairs, change locks, replace or board wp doors and windows, drain water
frompi&ea. climinate building or other code violations or dangerous conditions, and have utilivies turmed
on or off. Although Lender may take action under this Section 9, Lender does not have: 1o do 5o and is not
under aay duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounis disbursed by Lender under this Section 9 shall become additionsl debt of Borrower
secured by this Security Justrument. These amounts shali bear interest ar the Note rate from the date of
disbursement and ghall be paysble, with such interest, upon notice from Lender to Bormower requesting

If this Security Instrument is an a leasshold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Properry, the leaschold and the fee title skall sot merge ualess
Lendr+ agrees 10 the merger in writing.

10. Mortgage Insurance. If Lender required Morigage Insurance as a condition of making the Loan,
Borrow.i shall pay the premivms required 1o maintain the Mortgage Insurance in effect. If, for any reason,
the Mor'za9 ¢ Insurance coverage required by Lender oeases to be available from the morgage insurer that
previously riovided such insurance and Borrower was required to make separately designated payments
toward the piraims for Mortgage Insurance, Bomower shall pay the premiums required 10 obtain
coverage substausliy equivalem to the Mongage Insurance peeviously in effect, 3 & cost substantially
equivalent to the cz6t 1o Borrower of the Mortgage Insurance previously o effect, from an alternate
mortgage insurer selrzid by Lender. If substanfially equivalent Morgage Insurance coverage is tot
available, Borrower shall ron'inue o pay to Lender the amount of the separately designated payments that
were due when the insuracie coverage ceased to be ig offect. Lender will accept, use and retain these
payments 83 a non-refundabic Iras reserve in licu of Morigage Insurance. Such loss reserve shall be
non-refundable, notwithsianding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Bocrower any interer« 0" tamings op such loss seserve. Leader can oo longer require loss
IeSCrve payments ifMongngelnzunwcomge(inlheumumandforlheperiodmatlmdﬂrequim)
provided by mm insures selected by Lence. =gain becomes available, is obtained, and Lender requires
separiely designated payments toward the piemiv=2< for Mortgage Insurance. M Lender required Mortgage
lnsumcasawndiﬁonofmaﬁngthel.om:udhmwﬂwsmquimdtomkesqmmdyduignmd
payments toward the presmivms for Monigage Insvianse, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provif: a non-refundable loss regerve, umtil Lender's
requirement for Mortgage Insorance ends in accordance =/it%. sny writtea sgreement between Borrowez and
Lender providing for such vermination or until termination i» rr.yuired by Applicable Law, Nothing in this
Section 10 affects Borrower's obligation to pay intecest at the a2 provided in the Note.

Mortgage Insurance reimburses Lender (or any entity it pur-toses the Note) for cenain losses it
m:yinmuifBormwcrdounottepaymmmu:greed.Bomwuismtapmymmeuortgagc
Insurance,

Mongagemwmevaluatetheinomﬁskonallsmhinmnncein.nreﬁnmmnewﬁm,andmay
entaMagmmuwﬁhoﬂwrpammmshmornmdifytheitﬂsk,mmuwlosm.Tlmeaganmts
ate on terms and conditions that are satisfactory to the mongage insurer and Wy, other puty (or partics) to
Ihmagremmm.Thmngmmmquuimﬂxemngageinmmmm&epmwwngmywum
ofﬁmd:maﬂwmngageinmumayhavcwaihb!e(vmichmyindudeﬁmdsootﬁmiﬁomhlongage
Insurance premiums),

As a result of these apreements, Lender, any purchaser of the Note, another insurer. &} reinsurer,
any other eatity, or smy affiliate of any of the foregoing, may receive (directly or indirectly) ».prmts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Inunnee, in
exchange for sharing or modifying the mortgage insurer's rigk, or reducing losses. If snch agrecaent
pmVidﬁﬂutanafﬁliateochndaukuashmoﬁhcinsum'sﬁskincxchangeforashmof.the
prewjums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Auymwwwmamammumnmwmwmmm
Mortgage Insurance, or any other tcrms of the Loan, Such agreements will not incresse the nmount
Bonw&wiﬂmthaﬁgsgehmnmqmdtheywmmmithumtomrdund.
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1)) Anym:hlgumuwﬂlnotaﬂect!heﬁghtsbonwhasdfm-withmmtothe
Mortgage Insurance wnder the Homeowners Protection Act of 1998 ox any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgape Insurance, to have the Mortgage Insivance terminated antomatically, and/ar to receive a
refind of any Mortgage Insurance premiums that were mearmed at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is ged, such Misoellancous Proceeds shall be applied to resioration or repair of
the Property, if the restoration or repair Is economically feasible and Lender’s security is not lessencd.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
untiledﬁhuhadanoppomnitytoimpectmwaenymmmdleworkhubeenmmplatedw
Lmdu'suﬁﬁxﬁm,pmvmdmummmmmmw.Lenﬂermypayforﬂm
repa‘,smdmmminaa'ngledisb\mmto:inaseriesofpmgmspaymemsnstheworkis
counpic.ed. Unless an agreement is made in writing or Applicable Law requires interest (o be paid on such
Mism!hnam?mm,bmdershﬂlmbemquﬁdmm Borrower any interest or earnings on such
Miscellaveror Proceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessenss, thy Miscellansous Proceeds shal] be sppli to the sums secured by thic Security Instrument,
whether or not ;21 due, with the excess, if any, to Borrower. Such Miscellaneons Protseds shall be
applied in the orgr, provided for in Secvion 2. 4

In the event (f 4 total taking, destraction, or loss in value of the Property, the Miscellaneous
Proceedsshallbear'.iedtomemmlsmnedbythis&mrilylnstmmem.whahermnolmendue,wim
the excess, if any, paid o ‘sor over.

In the event of a partia *aking, destruction, or loss in value of the Property in which the fair market
value of the Propenty ommediae’y bofore the partial taking, destruction, ot logs in value is equal to or
greater than the smount of the soms cecured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, valess Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument sml! b reduced by the amount of the Miscellaneons Proceeds
multiplied by the followinp fraction: (a) siotal amount of the sums secured immediately before the
;:arlhg taking, destruction. or loss in valac Zivided by (b) the fair market value of the Property
immediately before the partial taking, destructiol’, of 10ss in value, An balance shall be paid to Borrower.

In the event of a partial 1aking, destruction, or 1055 in vahue of the Propexty in which the {air market
value of the Property immediately before the pantiai #Lins, destruction, or loss in valus is less than the
amouni of the sums secured immediately before the pero-i raking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misce!laz.nus Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums a2 7ge= due.

If the Propenty is sbandoned by Borrower, or if, afier motizc by Lender to Bomower that the
OppormgPuty(mdeﬁnedinmcmmm)oﬂmmmakcmawuﬂtosutlcadaimfnrdannges.
Borrower fails to respond to Lender within 30 days after the date the nours is given, Lender is authorized
to collect and apply the Miscellaneous Procecds either 10 restoration o1 wp@ir of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposisg Party” means the third party
:hmowesnomwuMiscallmus?roceedsortheputyugainstwhomnonwerrsuﬁghtotacdonin
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criming®, 5 begun that, in
Lender's judgment, could result in forfeiture of the Property or other material rpairmeat of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such » deZadt znd, i
acceleration has occurred, reinstate as provided in Section 19, by cansing the action or proceiing fo be
dismissed with a ruling that, in Lander's judgment, precludes forfeiture of the Property or oth*t rrsterial
impairment of Lender's interest in the Property or rights under this Security Instrument. The proevis of
any awand or claim for damages that are stributable to the impairmest of Lender's interest in the Property
are hercby assigned and shall be paid (o Lender.

AllMiwgllaneous that are not applied 1o restoration or repair of the Property shall be
applied in the order pravided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Wajver. Extension of the time for
payment or modification of amortization of the surs secured by this Seeurity Instrumens granted dy Lender

10906527 10906527
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to Borrower or any Successor in Interest of Botrower shall not operate to release the liability of Borrower
oranySuccesmin!mu&stofBomwer.Lendershaﬂmtberequiredwmmcepmoeedingsagaiust
my&mcessorinIntaestofBomwerormmfuumextmdﬁmcforpaymtorothawisemdify
mrﬁuﬁonofmesunumedbymisSecuritylnmnmuubyreasonofanydmnﬂmdebymeoriginﬂ
Borrower or any Successors in Iuterest of Borrower. Any forbearance by Lender in exercising any right or
rewedy including, without limitation, Lender’s accepiance of payments from third persons, entities or
Successors in Interest of Borrower or in amousis less than the amount then dus, shall not be a waiver of or
prechude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bouad. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several, However, any Borrower who
co-signs this Security Instrument but does not execute the Note {a "co-signer™); (a) is co-sipning this
Seawhyhﬂnmoﬂymmnme.gmnmdmvey&mwsigw'smmthahmwmﬂm
terms of this Security Instrument; (b) is not persanally obligatod to pay the sums secured by this Security
Instrumi>nt; and (c) agrees that Lender and any other Bomower can agree 1o extend, modify, forbear or
meke =07 accomupodations with regard to the terms of this Securiry Instrument or the Note without the
CO-igieT's Consem.

Sutjes 20 the provisions of Section 18, any Successor in Imerest of Bomrower who assumes
Borrower's b xtions under this Security Instrwment in writing, and is approved by Lender, shall obtain
all of Borrowe."'s Lirhis and benefits under this Security Instrument. Borrower ghall not be released from
Borrower’s obligziors and lisbility under this Security Instrament unless Lender agrees 1o such release in
writing. The covenan's -=nd agrecments of this Security Instrament shall bind {except as provided in
Section 20) and bepeiit the sceessors and assigns of Lender,

14. Loan Charges. Lrud'a may charge Borrower fees for services performed in counection with
Bomm‘stkfmﬂ!,forthewpo’:ofprmwdnglmdﬁ'sminmemyandrighlsundathis
Security Instrument, including, tut oot limited to, amorncys' fees, property inspection and valuation fees.
[nmgardmsnymhertm.mem;\\fexmmmmaymmmnﬁtylmmmahmumciﬁc
fwto&nwumﬂlmumm&zammmﬁcmmwwmfmLmdcrmymtcha:gc
fees that are expressly prohibited by this S2ority Instrument or by Applicable Law,

If the Loan is subject 10 & Iaw which ses maxinmm joan charges, and that law is finally intetpreted so
that the interest or other lom charges cotlected or 16, be collected in connection with the Loan exceed the
penmitted limits, then: (s) any such loan charge chs't be reduced by the amount necessary to reduce the
charge:othepunﬁludlimit;md(b)mym:lmdeﬂmedfmmwrow«whichcxmdedpamimd
linﬁtswﬂlbetcfundndmnomwcr.Lmdumy&cwmmkethisreﬁmdbymdmingthepﬁmipa!
owed under the Note or by making & direct payment tu Purrower. If a vefund reduces principal, the
reduction will be trested as 2 partial prepaymem without 4y prepaymemt charge (whether or not a
prepayment charge is provided for under the Note). Bomower's acceptance of any such refund made by
direct payment 1 Borrower will constitute a waiver of any right of 7ctioy: Borrower might have arising om
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice 10 Borrower in connection with this Security Zasi-amens shall be deemed 10
have been given to Borrower when mailed by first class mail or wheg actua’y delivered 1o Borrower's
notice address if sent by other teans. Notice to any one Bocrower shall constinate tice 10 all Bosrowers
unless Applicsble Law expressly tequires otherwise. The notice address shall be the Poperty Address
mmnmwmmm:mmﬁmmmwmmmmnomwmmﬂy
potify Lender of Borrowes's change of address. If Lender specifies a procedure for repuitivg, Zomower's
change of address, then Borrower shall only report & change of address through that specifi-d procedure.
MemaybeonlymedesimﬂednoticeaddxessundcrﬂﬁsSecuﬂtylnsmmmmyonetm.m
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's atiress
stated herein unless Lender has desipnated amother address by notice to Borower. Any notice in
commection with this Security Instroment shall not be deemed 1o have been given to Leuder unti! acrually
Teceived by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, (e Applicable Law requirement wil] satisfy the corresponding requirement under this Security
Instnument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
xovemedbyfedmlhwmdth:lnwofthejurisdicﬁoninwhiuhthepmpenyislocmd.Allrigb:sand
obligations coniained in this Security Instrument are subject to any xequirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
mightbesilent,husuchsﬁmshﬂlnmbewnnﬂwduap:ohihidmagﬁnummbymm.h
ihe event that any provision or clause of this Security Insirument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note whick can be
given effect without the conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shail mean and inchude
compundinfmtuwordsmwnmofmefeminhngmden (b} words in the singular shall mean and
includethcpm‘alandvicevem;mld(c)iheword“my"givassolediumﬁonwithoutanyobﬁgatbnw
take any action.

l?.Bnn-owu-'sCm.Bomwersha!lhegivenonewpyoftheNMemdofthisSemﬁtylummmt.

N Transfer of the Property or a Beoeficial Interest in Borrower. As used in this Section 18,
"hutevzo in the Propesty” meaus any legal or beneficial interest in the Property, including, but not timited
to, these reneficial interests transferved in a bond for deed, contract for deed, installment sales coutract or
escrow agrr.ment, the intent of which s the transfer of title by Borrower at a funare date to 3 purchascr.

Ifanafnvpmofmel’mpmyoranylmcratinm:hopenyiuoldortmsfqu(orifﬁonow
is not a natura’ pe-son and a beneficial interest in Borrower Is sold or transferred) without Lender's prior
written consent, ’,w‘«may:equiminmdiaepaymmhfullofaﬂmwcmdbythiam
Instrument. Howsvir, this option shall not be exercised by Lender if such exercise is prahibited by
Applicable Law.

If Lender exercises tais ortion, Lender shall give Borrower notice of acceleration. The notice shall
provideaﬁiodofnotlasf‘mwdaysﬁnmthcdmdxenmbeingiveninaccordmeeWithSeclion 15
within which Borrower must pa” all sums secured by this Security Insrument, If Borrower fails to pay
these sums prior 10 the expiraticn. of this period, Lender may invoke any remedies permitted by this
Secarity tostroment without further noth.e or demand ¢n Borrower.

19. Borrower's Right to Reinsiatr. ifter Acceleration. If Borrower mests cerain conditions,
Borrwershallhave&eﬂghtmhavaeu{mmnoftbia&mnitylnstmmdhomﬁnudamyﬁm
prior to the earliest of: (a) ﬁvedaysbdoresa);oithcl’mpertypursmm&cﬁonnonhlsmmy
Instrument; (b)suchodwpuiodln\ppﬂubie!awwﬁghupecﬂyformeteminadmot‘lionower'sright
to reinstate; or (¢) entry of a judgment enforcing this Security Tostrument, Those conditions are that
Borrower: (a}payswuallsumswhichdmwxﬂdhc%unduthlsmmylmmmmmmeNm
8 if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
€xpenses incurred in enforcing this Security Instrument, inctadiar;, but not limired to, reasonable atormeys’
fees, property inspection and valuation fees, and other fees inc =i for the purpose of protecting Leader's
interest in the Property and rights undes this Security Instrament; aryd (G takes such action as Lender may
rcasomably require 10 assure that Lender's interest in the Propenty und rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this sauity Instrument, shall continne
unchanged unless as otherwise provided under Applicable Law. Lender mry riquire that Borrower pay
such reinstatement sums and ex in one or more of the following formr, w relected by Lender: (a)
cash; (b) money order; (c) ied cheek, bank check, rreasurer’s check or cashier’s check, provided any
Such check is drawn upon an instination whose deposits are insured by 1. federal ag=ucy, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon winstatement by Borrower, this Secu sty /nstrument and
obligations secured bereby shall remain fully effective as if no accoleration had occuri=2, Slowever, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Sexvicer; Notice of Grievance, The Note or a partial msrest in
theNo::(mgctherwnhthisSmhylnmm)mhesddoneormﬁnwswhhompﬁmrotiaem
Borrower, A sale might result in a change in the entity (known as the "Losa Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Secority Instrument, and Applicable Law. There also might be
one of more changes of the Loan Servicer unrelared 10 a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will stare the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Losn Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferrad to 8 successor Loan Servicer and are pot
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigani or the member of a class) that arises from the other party's sctions pursuant to this
Security Instrument or that alleges that the other party has bresched any provision of, or any dury owed by
Teason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alieged breach and afforded the
other party hereto a reasomable period aficr the giving of such motice 1o take corrective action. If
Applicable Law provides 2 time period which must clapse before certain action can be taken, that time
peciod will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opporrunity. to cure given 1o Borfower pursuant to Section 22 sad the notice of acceleration given to
Borrowe: zur.nant 10 Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisicns of this Sertion 20,

21. Hazmdos Substances. As used in this Section 21; (a) "Hazardous Subsances® are those
substances defined ts rusic or hazandous substances, pollutants, or wastes by Environmental Law and the
following eubstances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile soivat,, materials containing asbestos or formaldehyde, and radioactive materials;
ao'EnvhonnuuhdIJNV‘nunnsfdkndlawslndllwsof&wjuﬁaﬁcﬁonvﬂmweﬂu:Pnunmjishm:udlhn
relate to health, safety or enviroomestal protection; (c) "Envirommental Cleanup® includes sny response
action, remedial sction, or removal deriom, ax defined in Bnvironmental Law; aud (d) an "Environmental
Condition” means 2 condition that cax (suse, contribute to, or otherwise trigger an Environmental
Cleamup.

Borrower shall not cause or permit the presence, use, disposal, storage, oz release of any Hazardous
Substances, or threaten w release any Hazardous Su'tes, on or in the Property. Borvower shall not do,
nor allow anyone else to do, anything affecting the Prpe-cv {2) that is in violation of sy Environmental
Law, (b) which creates an Environmental Condition, or (cj wii~h, due to the presence, use, or release of z
Hazardous Subsiance, creates 4 condicion that adversely affeCts o= value of the Property, The preceding
two sentences shall not spply fo the presence, use, or storage or us> Property of small quastities of
Hazardous Substances that are generally recognized to be appropriste i mormal residential uses and to
mainfengace of the Property (including, but not limited to, hazardous sub42vces in consumer products).

Botrower shall promptly give Lender written notice of (a) any investizatiza, claim, demand, lawsuit
arod:erwﬁmbymygovmmﬂormgulmagmyorpﬂv:epmyiuvmin:thehopmyandmy
Hazardous Subsiance or Environmenmtal Law of which Borrower has acol knowledpe, (b) any
Environmental Condition, including bt oot limited to, any spilling, ieaking, discharge, reie s or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use #r ciease of a
Hazxdous Substance which adversely affects the value of the Property. If Borower learns, . 3z notified
by any govemmental or regulatory authority, or aoy private party, that any removal or other 1oy diion
of any Hazardous Substance affecting the Propenty is necessary, Borrower shall promptly take all neccssary
remedial actions in accordance with Environmeoial Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

awdunﬁmnd&SuﬁmlBunlmAppﬁcnuehwpmﬁdsﬂhm).TbemheMmedfyz (®
the defsult; (b) the action required to cure the defandt; {¢) & datc, not less than 30 days from the date
thanotiuisgimmlorrower,bywhkhthedefnmmuubeﬂnd;ud(d)MO failure to cure the
defaultuwmmeduespedﬁdinthzm&emymhiumndmﬁmonhemmndby
this Security Instrument, toreclnsmbyjuaciﬂprowingandsaleol'thel‘rwm The wotice shalt
funhainrumnomwoftheﬁgmmmnunemmmtheﬁghtmminm
for«lmemcuﬁngmmﬁaddwtormmmMMM to acceleration
androreclnme.Itthedefaultismlcuradonorwmthuhtupeﬁﬁed'nthemﬁce,Lmduatlts
opl{mmqumNimmdimmhhﬂlofaﬂmmby&isSmﬁtht
withw&wﬁm'dmdmdmyfuredoseﬂﬁssmqmmmhyjuﬁdal proceeding. Lender
MIMm’mwmmmmmmmmMﬁuWMhMan.
inchading, *ut not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release Urm payment of all sums secured by this Security Instroment, Lender shall release this
Security Instromeni. Formower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrzment, but only if the fee is psid 10 a third party for services rendered and the
charging of the fee is pernivid nder Applicable Law.

24. Waiver of Homestead. In accordance with Hiinois faw, the Borrower hereby releaszs and wajves
all rights under and by virtue of the IdirJis homestead exemption laws.

25. Placement of Collateral Progectiaa insurunce, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s ageement with Lender, Lender msy purchase insurance
& Borrower's expeuse to protect Lender's interesze iz Romower's collateral. This insurance roay, bot need
not, protect Borrower's interests. The coverage thei iender purchases may pot pay any claim thar
Borrower makes or any claim that is made against Bosr-w:r in consecrion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but o7av ofter previding Lender with evidence that
Borrower has obtzined insurance as required by Borrower's ane, Yonder's agrecment. If-Lender purchases
insurance for the coliateral, Borrower will be responsible for the coss of that insurance, including interest
mdmyotherchargeslmdexmyhnpmeinmnnecﬁmwimmeplwmofmehm, until the
effecﬁvedateofthccnwdlaionorcupinﬁonofmcinmm.Theeosaaf“helnmrmemybeaddedw
Borrowe:’smmmmingbalmwobligm.mwctsofmcinswmnwbemomthmmemof
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower aceepts and agrees 10 the terms and covensots contained in this
Security Instrament and in zny Rider exeented by Borrower and recorded with it

Witnesses:

/ ¢
_ L i Tj)' ,
TR S

 ANITA Wowrom 4 Baraver

(Seal) (Seal)
~Borrower Borrower
{Seal, -~ (Seal)
-Bommower -Borrower
(Seal) -9 (Seal)
-Borrower -Borrower

**Signs as “"Borrower" solely for the purpose of waiving homestead rights.
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STATEOFILLINOIS,- -,y (y4) CooY oty s
R ) »  Notary Pubiie in and for said county agd

state do heteby certify that WILLIAM G. COMPTON. ANITA JEAN COMPTON

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instmnwm:
appeared before me this day in person, and acknowledged that he/shelthey signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this 215t day of November, 2005
My Com mition Expires:
~h M %
p—

UFTCIAL SEAL Notary Publk
MICHAZL 0 'WALSH

NOTARY PUBL. - STATE OF 1LLINOIS
MY COMMISSION EX. .3 *3126/109
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@) TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000578477 CH

STREET ADDRESS: 2510 N. WAYNE UNIT #201 & P-18

CITY: CHICAGO COUNTY: CCOK COUNTY
TAX NUMBER: 14-29-314-048-1018

LEGAL DESCRIPTION:

UNIT NUMBER 201 AND P-18 IN WHEELWORKS CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWINC DESCRIBED REAL ESTATE:

LoTrs 16,17,154,7%23,20,21,22,23 AND ALL OF THE EAST AND WEST ALLEY LYING SOUTH OF
AND SOUTHERLY C¥/SAID LOT 18 NORTH AND NORTHERLY OF SAID LOTS 19 THROUGH 23,
BOTH INCLUSIVE AL pSTWEEN THE EAST LINE AND WEST LINE OF SAID LOT 18 PRODUCED
SOUTH ALL IN SUBDIVISICON OF THAT PART OF LOT 13 IN COUNTY CLERK’S DIVISION OF
BLOCK 43, LYING WEST OF THE EAST LINE OF WARD STREET, EXTENDED AND EAST OF THE
WEST 124.0425 FEET OF SAID-LOT 13 IN SHEFFIELD'S ADDITION TO CHICAGO, IN SECTION
29, TOWNSHIP 40 NORTH, RANTF 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS. WHICH SURVEY S ATTACHED TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT 85175306 AND. RESTATED BY THE DECLARATICON RECORDED AS
DOCUMENT 21198150 TOGETHER WITH 'I7 TINDIVIDED PERCENTAGE INTEREST IN THE PROPERTY
DESCRIBED IN SAID DECLARATION OF COMNDOUMINIUM.

LEGALD
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 21st day of November, 2005 .
and is incorporated into and shall be deemed to amend and supplement the Mortgege, Dead
of Trust, or Security Deed {the "Security Instrument™} of the same date given by the
undersigned (the "Borrower") to secure Borrower's Note to GN Mortgage, LLC.

{the
"Lender’) uf the same date and covering the Property described in the Security instrument
and locate( 5';
2510 NORTH WAYNE AVENUE #201
Chicago, IL 60614
[Property Address]
The Property includes a-unit in, together with an undivided interest in the common elements
of, a condaminium projec aown as:
wHEELWORKS CONDOMINIUMS
INsme of Condominium Project]
(the "Condominium Project’), I 1'» owners association or other entity which acts for the
Condominium Project (the "Owners A<s.ciation®) holds title to property for the benefit or use
of its members or shareholders, the Frcperty also includes Borrower's Interast in the Owners
Assaciation and the uses, proceeds and be refity of Borrower's interast.

CONDOMINIUM COVENANTS. in additior. 20 (he covenants and agreements made in the
Security Instrument, Borrower and Lender further #o»2nant and agree as follows:

A. Condominium Obfigations. Borrower shall per/o in ol of Borrower's obligations under
the Condominium Project's Constituent Documents. The “Tonstituent Documents® are the: (i)
Declaration or any other document which creates the Conduminium Project; (i) by-laws: (iii)
code of regulations; and (iv) other equivalent documents. Borrover shall promptly pay, when
due, ali dues and assessments imposed pursuant ta the Constiturr.c Documents.

B. Property Insurance. So long as the Owners Association airiains, with e generally
accapted insurance caftier, o "master™ or “blanket® policy on the Conc ominium Project which
is satisfactory to Lender and which provides insurance coverage in th® smounts {including
deductible levels}, for the periods, and against loss by fire, hazards included ‘within the term
"extended coverage,” and any other hazards, including, but not limited 1o, oA unkes and
floods, from which Lender requires insurance, then: (i} Lender waives the rovision in

10906527 10906527
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mao/Freddia Mac UNIFORM
INSTRUMENT

-8R (0411) Farm 3140 1/91
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and {ii} Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extant that the required
coverage is provided by the Owners Asgociation policy,

What Lender requires as a condition of this waiver can change during the term of the
loan.

S0 Tower shail give Lender prompt notice of any lapse in required property insurance
coverar;= provided by the master or blanket policy.

In tne event of a distribution of property insurance proceeds in lieu of restoration or
repair folicwirg a loss to the Property, whether 10 the unit or to common elements, any
proceeds pay:w's to Borrower are hereby assigned and shall be paid to Lender for application
10 the sums sec.rer by the Security Instrument, whether or not then due, with the axcess, if
any, paid to Borro\ver.

C. Public Liabsity Irsiwence. Borrower shall take such actions as may be reasonable to
insure that the Owners 2s<ociation maintaing a public liabitity insusance poficy acceptable in
form, amount, and extent of ¢ verage to Lendar,

D. Condemnation. The nroceeds of any award or claim for damages, direct or
consequential, payabie to Borrower 'a connection with any tondemnation or other taking of all
or any part of the Property, whetwr i the unit or of the common slsments, or for any
conveyance in lisu of condemnation, ars hereby assigned and shakt be paid to Lender. Such
proceeds shall be applied by Lender to 7% vums securad by the Secwity Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shai' i, except after notics to Lender and with
Lender's prior written consent, either partition or 2uesivide the Property or consent to: {i) the
sbandonment or termination of the Condominium P.oject, except for abandonment o
termination regquired by law in the case of substantial des*-uction by fire or other casualty or
in the case of a taking by condemnation or aminent dorran, (i) any amendment to any
provision of the Constituent Documents i the provision is fur the express benefit of Lender:
{iii} termination of professional management and assumption uf self-managament of the
Owners Association; or (iv) any action which would have the effest 7 rendering the public
liability insurance coverage maintained by the Owners Association unac ceptable to Lender,

F. Remedies. |f Borrower does not pay condominium dues and assassments when due,
then Lender may pay them. Any amounts disbursed by Lender under this puregraph F shall
become additional debt of Borrower sscured by the Security Instrument. Unley= £o-cowsr and
Lender agree 1o other terms of payment, these amounts shali bear interest fron: Yie date of
disbursement at the Note rate and shall be payable, with interest, upon notice from lenider to
Borrower requesting payment.

10906527 10906527
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider,

X {Seal) {Seal}
-Borrower -Borrower

— - {Seal) {Seal)

-Ao rrwer Borrower

{Seal} . £ (Sesl)

-Borrower -Borrower

qaa {0411) 10906527 Page 3 of 3 / Form 3140 1/01




