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MORTGAGE
(With future Advance Clause)
1. DATE AND PAKTIES, The date of this Mortgage (Security Instrument) is and

the parties, their addreses-and tax identification numbers, if required, are as follows:

MORTGAGOR: Jeremy fagram

LENDER: BUDGET CONSTRUC%: 3N COMPANY

2. CONVEYANCE. For good and valuable consideraticn. ‘oe receipt and sufficiency of which is
acknowledge, and to secure the Secured Debt (defined beiov') »nd Mortgagor’s performance under this
Security Instrument, Mortgagor grants, bargains, sells, conviys, mortgages and warrants to Lender the
following described property:

Lot 39 in Garfield boulevard addition to Chicago a Subdivision of 0% 1 in block 3 and Iot 1 in black 4
in circuit court partition of the West ' of the southwest % of section: U4, township 39 North, Range
13, East of the Third Principal Meridian, in cook County, Illinois.

Permanent Index Number: 16-14-310-015

The property is locatedin _  Cook County 3823 W. Lexington Chicago, IL 66524

Together with all rights, easements, appurtenance, royalties, mineral rights, oil and gas rights. all water in
riparian rights, ditches, and water stock and all existing and future improvements, structures, (xiures, and
replacements that may now, or at any time in the future, be part of the real estate described above (dl
referred to as ‘“Property”

3. SECURE DEBT AND FUTURE ADVANCES. The term “Secured Debt” is defined as follows:
A. Debt incurred under the terms of all promissory note(s), contract(s) guaranty(s) or other evidence of
Debt described below and all their extensions, renewals, modifications or substitutions. (When

referencing the debts below it is suggested that Yyou include items such as borrower’s names, note
amounts, interest rates, maturity dates, etc)
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B. All future advagces from Lender to Mortgagor or other future obligations of Mortgagor tq Lender under any
' promissory note, contract, guaranty, or other evidence of debt executed by Mortgagor in favor of Lender
. executed after this Security Instrument. whether or got this Security Instrument is speciﬁcaﬂy_refemﬂcm- If
" more then one person signs this Security Instrument, each Mortgagor agrees that this Security Instrument

Mortgagor, or any one or more Mortgagor and others, All future advances and other fufure obligations are
secured by this Security Instrument eveq though all or part may not yet be advanced. All future advances and

C. All obligations Mortgagor owes to Lender, which may later arise, to the extent not prohibited by law,

including, but oot limjted to, liabilities for overdrafts relating to any deposit account agreement between
Mexgagor and Lender,

D. All additicnal sums advanced and e
protectiug *ie Property and its value
the terms ot thig Yecurity Instrument.

xpenses incurred by Lender for insuring, preserving or otherwise
and any othet sums advanced and expenses incurred by Lender under

This Security Instrument #j1j not secure
rescission.

PAYMENTS. Mortgagor agrees that alt payments under the Secured Debt will be paid when due and in accordance
with the terms of the Secured Debt and this Security Instrument,

PRIOR SECURITY INTERESTS, Witk rtard to any other mortgage, deed of trust, security agreement or other
lien document that created a prior security iniergnt

or encumbrance on the Property, Mortgagor agrees:

agy other debt if Lender fails to give aay required potice of the right of

A. To make all payments when due and to perfcm or comply with all covenants,

B. To promptly deliver to Lender any notices that Msitéagor receives from the lLiolder.

C. Not to allow any modification or extension of, noy te
agreement secured by the lien document without Lender’s

CLAIMS AGAINST TITLE. Mortgagor will pay aj] taxes, assessu ents, Jiens, encimbrances, leage payments,

ground rents, utilities, and other charges relating to the Property wher . Lender may require Mortgagor to
rovi ices that such amounts are due and the receipts evidencing Mortgagor’s payment.

Mortgagor will defepd title to the Property against any claimg that would Hupair t1e Ji=p of this Security Instrument.

Mortgagor AgIees o assign to Lender, as requested by Lender, ally tights, claims oz defenses Morigagor may have

against parties who supply labor or materials to maintain or improve the Property.

DUE ON SALE OR ENCUMBRANCE. Lender may, at its op

to be immediately due apd payable upog the creation of, or contract for the creation of, any lien, encumbrance,
transfer or sale of the Froperty. This right Is subject, to the Iestrictions imposed by federal law (12 Z.F.R. 381}, as

applicable. This covenant shall rug with the Property and shall remain in effect until the Secured Debt is paid in full
and this Security Tustrument jg releaged,

viquest any future advances undes any note or
pi=: written consent. :

tion, declare the entire balanes of the Secured Debt

Lender or Lender’s agents may,

at Lender’s option, enter the Property at any reasonable time for the purpose of
inspecting the Property. Lender

shall give Mortgagor notice at the time of or before an inspestion specifying a

R
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reasonable purpose for the inspection, Any inspection of the Property shall be entirely for Lender’s benefit and
Mortgagor will in no way rely on Lender's inspection.

AUTHORITY To PERFORM. If Mortgagor fails to perform any duty or any of the covenauts contajned in this
Security Instrument, Leqder may, without notice, perform or cause them to be performed. Mortgagor a;:po.mts
Lender as attorney in fact to sign Mortgagor’s name or pay any amouat necessary for performance. Lender’s right

to perform for Mortgagor shall not create an obligation to perform, and Lender's failure to perform will not

I not carried on in a reasonable manner, Lender may take all steps
necessary to protect Lender’s security interest in the Property, including completion of the construction, -

, title and interest in and to any and all existing or future leases, subleases,
greements for the use and occupancy of any portion of the Property, including any
extensions, revewals, modifications or substitutions of such agreements (all referred to as “Leases”) and reu.ts,
issues and profits fall referred to a5 “Rents”). Mortgagor will promptly provide Lender with true and correct copies

of all existing an< fnzpre I eases. Mortgagor may collect, receive, enjoy and use the Rents so long as Mortgagor is
not in defauit under tae trirs of this Security Instrument.

Mortgagor agrees that this 25signment ig immediately effective after default between the parties to this Security
Instrument and effective as to ‘ind narties on the recording of the Security Instrument, and this assignment will
remain effective during any period of redemption by the Mortgagor until the Secured Debt is satisfied. Mortgagor
agrees that Lender may take actual rossession of the property without the necessity of commencing legal action
and that actual possession iy deemed 10 cccur when Lender, or its ageut, notifies Mortgagor of default and
demands that any tenant pay all future Rels dicectly to Lender. On teceiving notice of default, Mortgagor will
endorse aud deliver to Lepder aly payment of Eents in Mortgagor's possession and will receive any Rents in trust
for Lender and will not commingle the Rents witq auy other funds. Any amounts collected will be applied as
provided in this Security Instrument. Mortgagor warrarits \bat no default exists under the Leases or any applicable

landlord/tenant Jaw. Mortgagor also agrees to maintain {02 raguire any tenant to comply with the terms of the
Leases and applicable law.

WOENTS, Mortgagor agrees to comply witl
<hold. If the Property includes a unit in a

elopment, Mortgagor wili petforni all of Mortgagor's duties under the
covenants, by-laws, or regulations of the condominium or planned unit development,

Bagor will be in default if any party obligated on the
due. Mortgagor will be in default if a breach oceurs under the terms
document executed for the purpose of creating,
Lender that Lender at any time is insecure with

that the prospect of any payment or the value of t

Secured Debt fails to make payment when
of this Securit/ Initrument or any other
securing or guarantying the Secured Debi 4 520d faith belief by
Tespect to any person or entity oblipated os tlie Secured Debt or
he Property is impaired shall also constitute an evesi of default.

greed fees and charges, accrued inferest and principal shall become
d payable, after giving notice if required by law, upon the occurrence of a default or anytime
thereafter, I addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt,
this Security Instrument and any related documents, Aij remedjes are distinct, cumulative and not exclusive, and the
Lender is entitled to all remedies provided at law or equity, whether or not expressly set forth. The acceptance by
Lender of any sum in Paymenut or partial payment on the Secured Debt after the balance is due g4 accelerated or

At the option of Leuder, all or any part of the a
immediately due an

)
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after foreclosure proceedings are filed shall not constitute a waiver of Lender’s right to require complete cure of any

existing default. By not exercising any remedy on Mortgagor's defautt, Lender does not waive Lender's right to later
consider the event a default if jt continues or happens again.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS’ FEES; COLLECTION COSTS. Except. whe.n
prohibited by law, Mortgagor agrees to pay all of Lender's expenses if Mortgagor breaches any covenant in this
Security Instrument, Mottgagor will also pay on demand any amouwit incurred by Lender for insuring, iusgectiﬂg,
preserving or otherwise protecting the Property and Lender's security interest. These expenses will bear interest

from the date of the payment until paid in full at the highest interest rate in effect as provided in the terms of the

Secured Debt. Mortgagor agrees to pay all costs and expenses incurred by Lender in. collecting, Fﬂf0fc§ﬂg or
protecting Lender’s rights and remedies under this Security Instrument. This amount may include, but is not limited

to, attorneys’ fees, court costs, and other legal expenses. This Security Tnstrument shall remain in effect until
released,

ENVIRONMFTTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Bnvironmental
Law means, wihouat limitation, the Comprehensive Environmental Response, Compensation and Liability Act
(CERCLA, 42 U.5.C 2401 ot seq.), and all other federal, state and local laws, regulations, ordinances, court orders,
attorney general opinioys or interpretive letters concerning the public health, safety, welfare, environment or a
hazardous substance; and (2) Hazardous Substance means any toxic, radioactive or hazardous material, waste,
pollutant or contaminant vliich bas characteristics which render the substance dangerous or potentially dangerous
to the public health, safety, wellars of environment, The term ncludes, without limitation, any substances defined

as “hazardous material,” “toxic substarces” “hazardous waste,” “hazardous substance,” or “regulated substarce®
under any Environmenta] Law.,

Mortgagor Iepresents, warrants and agrees that:

A. Except as previously disclosed and acknowledsed in writing to Lender, no Hazardous Substance is or will be

located, stored or released on o in the Property. This restriction does not apply to small quantitics of

Hazardous Substances that are generally recognized fo be appropriate for the normal use and maintenance
of the Property,

B. Except ay previously disclosed and acknowledged in wriang to Lender, Mortgagor and every tenant have
been, are, aud shall rermain jn full compliance w

ith any appiicable I:n"ironmenta'I Law.
C. Mortgagor shall immediately notify Lender if a release or threatzpzd release of a Hazardous Substance
oceurs on, under or about the Property or there is a violation of aiy

7 Lhivironmental Law concerning the
Property. In such ag event, Mortgagor shail take all necessary remediz| action in accordance with any
Environmenta] Law.

D. Mortgagor shall immediately notify Lender in wiriting as soon as Mortgagor has ressor te believe there is any

peading or threateped investigation, claim, or proceeding relating to the release or thiesered release of any
Hazardous Substance or the violation of any Environmental Law.

ignment of proceeds is subject to the terms of any

prior mortgags, deed of trust, security agreement or other lieg docament.

INSURANCE. Mortgagor‘shall keep Property insured against loss by fire, flood, theft and other hazards and risks

reasonably associated with the Property due to its type and location. This insurance shall be maintained in the
ender requires. The insurance card

Y
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Al insurance policies and renewals shall be acceplable to Lender and shall include a standard “mortgage cllause
and, where applicable, “loss payee clause.” Mortgagor shall immediately notify Lender of cancellaﬂoxll or
termination of the insurance. Lender shall have the right to hold the policies and renewals. If Leader requires,
Mbrtgagor shall immediately give to Lender all receipts of paid premiums and renewal notices. Upon.loss,
Mortgagor shall give immediate notice to the insurance carrer and Lender. Lender may make proof of loss if not
made immediately by Mortgagor, )

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the
Propérty or to the Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds to
principal shall not extend or postpone the due date of the scheduled payment nor change the amot_mt of any
payment. Any excess will be paid to the Mortgagor. If the Property is acquired by Lender, Mortgagor’s right to any

insurance policies and proceeds resulting from dawmage to the Property before the acquisition shall pass to Lender
to the extentof the Secured Debt immediately before the acquisition.

18, ESCROW FCK TAXES AND INSURANCE. If otherwise provided in a separate agreement, Mortgagor may be
required to pay to'j.ender funds for taxes and insurance in escrow.

1. FINANCIAL REPORT3 AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request,
any financial statement o i ormation Lender may deem reasonably necessary. Mortgagor agrees to sign, deliver,
and file any additional dezuments or certifications that Lender may consider necessary to petfect, continue, and
preserve Mortgagor’s obligations w08 this Security Instrument and Lender’s lien status on the Property.

20). JOINT AND INDIVIDUAL LIABL ATY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties
under this Security Instrument are joint anr. individual. If Mortgagor signs this Security Instrument but does not
sign an evidence of debt, Mortgagor does ‘so ouly to mortgage Mortgagor’s interest in the Property to secure
payment of the Secured Debt and Mortgagor does not agree o be personally liable on the Secured Debt. If this
Security Instrument secures a guaranty between Lender and Mortgagor, Mortgagor agrees to waive any rights that
may prevent Lender from bringing any action or clair. agajnst Mortgagor or any party indebted under the
obligation, These rights may include, but are not limite(. +3, auy anti-deficiency or one-action laws. Mortgagor
agrees that Lender and any party to this Security Instrument mav extend, modify or make any change in the terms
of this Security Instrument or any evidence of debt without Mor &4por’s consent. Such a change will not releage

Mortgagor from the terms of this Security Instrument, The duties and Vienelits of this Security Instrument shall bind
and benefit the successors and assigns of Mortgagor and Lender.

21. APPLICABLE LAW; SEVERABILITY; INTERPRETATION,.
of the jurisdiction in which Lender is located, except to the extent

where the Property is located. This Security Instroment is complete and fully integrated: This Security Instrument
may not be amended or modified by oral agreement. Any section in this Security Instrumeopt attachments, or any
Bgreement related to the Secured Debt that conflicts with applicable law will not be etfective, unless that law

expressly or impliedly permits the vatiations by written agreement. If any section of this Security Tn=trument cannot
be enforced according to its terms, that section will be severed and will not affect the enforceability of the

remainder of this Security Instrument, Whenever used, the singular shall jnclude the plural and the plural the
singular. The captions and headings of the sections of this Security Instrument ate for convenience only and are not

to be used to interpret or define the terms of this Security Instrument. Time is of the essence in this Security
Instrument,

This Security Zzstrument is governed by the laws
otherwise require¢ by the laws of the jurisdiction

1 of thiy Security Instrument, or to any other address designated in
d to be notice to all mortgagors.

23, WAIVERS. Except to the extent

prohibited by law, Mortgagor waives all appraiscment and homestead exemption
rights relating to the Property,

H
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24. MAXIMUM OBLIGATION LIMIT. The total

one time shall not exceed §......} 5,("20‘33 - This limitation of amount does not include 'i_nt.ere.st, atforneys
fees, and other fees and charges validly made pursuant to this Security Instrument. Also, this limitation does not

apply to advances made under the terms of this Security Instrument to protect Lender’s security and to perform any
of the covenants contained in this Security Tnstrument,

25. OTHER TERMS. If checked, the following are applicabl

principal amount secured by this Security Instrument at any

¢ to this Security Instrument:

[ Lie of Credit, The Secured Debt includes a revolving line of credit provision. Although the Secured Debt
may be reduced to a zero balance, this Security Instrument will remain in effect wntil released, .

CJ' Construction Loan, This Security Instrument secures an obligation incurred for the comstruction of an
improvement on the Property. )

O Fisture Filing. Mortgagor grants to Lender a security interest in all goods that Mortgagor owns now or in
the Zuture and that are or will become fixtures related to the Property. This Security Instrument suffices as a
finaucing statement and any carbon, photographic or other reproduction may be filed of record for purposes
of Asticle 9 of the Uniform Commercial Code, ’ )

O Riders. ke povenants apd agreements of each of the riders checked below are incorporated into and
Supplement aad amend the terms of this Security Instrument. [Check all applicable boxes]

Condominiuri Rider [ Plapned Unit Development Rider [ Other
L) Additional Terms,

..........................................................

SIGNATURES: By signing below, Mortgagor agrees f;

and in any attachments, Mortgagor also acknowledges
on page 1.

s the terms and covenants contained in this Security Instrument
Tecoipi of a copy of this Security Instrument on the date stated

O checked, refer to the attache
and acknowledgments,

ACKNOWLED GMENT:
STATE OF ..... . JAMQOLS .

................................... CouNTY OF ... (ool ) 8
(ndividuel) g instrument was ac%«lﬂa ! b:.‘f o'\l

dged before me this e P
(AW~ - |

.....................................................................................................

by J’Uﬂm .........

My commission expiras:
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