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Words used in multiple sections of this document are defiiied below and other words are defined in Sections 3, 11,13, 18,20
and 21. Certain rules regarding the usage of words us:d in'this document are also provided in Section 16.

(A) “Security Instrument” means this document, whichiis dated _ November 29th | 2005 | together withall

Riders to this document.
(B) “Borrower” is Brian Mayo, an unmarried male and Jer.a’.cr Bryk, an unmarried female

Borrower is the mortgagor under this Security Instrument.

(C) “Lender” is Prospect Federal Savings Bank VvV, . Lender
is a Corporation organized and existing under the laws of th=State of Illinois

Lender’s address is 11139 S. Harlem Ave. Worth, 11, 60482-1801

Lender is the mortgagee under this Security Instrument.

(D) “Nete” means the promissory note signed by Borrower and dated November 25th . 2005 . The Note
states that Borrower owes Lender One Hundred Seventy Three Thousand Eight Hundred Fiit; and 00/100
Dollars (U.S. $ 173,850.00 ) plus interest. Deirewer has promised
to pay this debt in regular Periodic Payments and to pay the debt in full not later than December £, 2035

(E) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable):

Adjustable Rate Rider Condominium Rider [ Second Home Rider

[J Balloon Rider [ Planned Unit Development Rider ~ [7] Othex(s) [specify]

[0 1-4 FamilyRider [Q Biweekly Payment Rider
ILLINOIS—Singile Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form3014 1/01 (page ! of 10 pages)
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by
this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non -uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note
and this Seczuity Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender
as payme:t vnder the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all
subsequent p2yments due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Len‘ter: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided
anysuch check is diawn upon an institation whose deposits are insured by a federal agency, instrumentality, or entity; or (d)
Electronic Funds Tiar(ter.

Payments arc-decined received by Lender when received at the location designated in the Note or at such other
location as may be designatec’ by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if ti«c payment or partial payments are insufficient to bring the Loan current. Lender mayaccept
any payment or partial payment irsufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such payment orp2.al payments in the future, but Lender is not obligated to apply such payments at the
time such payments are accepted. If each Neriodic Payment is applied as ofits scheduled due date, then Lender need not pay
interest on unapplied funds. Lender ma;s hold such unapplied funds until Borrower makes payment to bring the Loan current.

If Borrower does not do so within a reascuable period of time, Lender shall either apply such funds or return them to
Borrower. Ifnot applied earlier, such funds wi)* b2 applied to the outstanding principal balance under the Note immediately
prior to foreclosure. No offset or claim which.Z3orower might have now or in the future against Lender shall relieve
Borrower from making payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument.

« 2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section *. Such payments shall be applied to each Periodic Payment
in the order in which it became due. Any remaining amounts sliai' be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce thé rancipal balance of the Note.

- If Lender receives a payment from Borrower for a delinquent?ssiodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinquent yayment and the late charge. If more than one
Periodic Payment is outstanding, Lender may apply any payment received from Porrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extznthat any excess exists after the payment s
applied to the full payment of one or more Periodic Payments, such excess may Le applied to any late charges due. Voluntary
prepayments shall be applied first to any prepayment charges and then as describid i the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payinents are due under the Note,
until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (2) ta:e< and assessments and
other items which can attain priority over this Security Instrument as a lien or encumbrance on ths P+Operty; (b) leasehold
payments or ground rents on the Property, if any; (c) premiums for any and all insurance required by [ <nder under Section 5;
and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender i lieu of the bayment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow lter1s.” At origination
or at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, ana Assessments, if
any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items
unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the
event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and to provide
receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
“covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver,
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shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

* Inthe event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to testoration or repair of the Property, if
the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid
on such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be
the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Evrrower abandons the Property, Lender may file, negotiate and seitle any available insurance claim and related
matters. L Bercower does not respond within 30 days to a notice from Lender that the insurance cartier has offered to settle a
claim, then Leader may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either
event, or if Lencer “.cquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s
rights to any insurz(ce proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument,
and (b) any other ot rrewer’s rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering ihe Property, insofar as such rights are applicable to the coverage of the Property. Lender may
use the insurance proceeds t'ier to repair or restore the Property or to pay amounts unpaid under the Note or this Security
Instrument, whether or not.th=i due.

6. Occupancy. Borrewer shall occupy, establish, and use the Property as Borrower’s principal residence within
60 days after the execution of this-Security Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the d2:c ¢f occupancy, unless Lender otherwise agrees in writing, which consent shall not
be unreasonably withheld, or unless ext>nuaiing circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Proprity to deteriorate or commit waste
on the Property. Whether or not Borrower is rsoi<ing in the Property, Borrower shall maintain the Property in order to
prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not economically ieasible, Borrower shall promptly repair the Property if damaged to
avoid further deterioration or damage. Ifinsurance or cundermation proceeds are paid in connection with damage to, or the
taking of, the Property, Borrower shall be responsible for rezairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds fct thé repairs and restoration in a single payment or in a series
of progress payments as the work is completed. If the insurance‘or >ondemnation proceeds are not sufficient to repair or
restort the Property, Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and msecCtions of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lener shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defavit i, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or witi: beirower’s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or f2:+=d to provide Lender with material
information) in connection with the Loan. Material representations include, but are not limitzd to, representations concerning
Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this'Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrurers; (b) there is a legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Seccrity Instrument (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien wii<n may attain priority
over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Pioperty, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property anc. rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority over
this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in the
Property and/or rights under this Security Instrument, including its secured position in 2 bankruptcy proceeding. Securing
the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or board up doors
and windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have utilities
turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
guty'or o;)ligation to doso. Itis agreed that Lender incurs no liability for not taking any or all actions authorized under this

ection 9.
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Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial
taking, destruction, or loss in value. Any balance shall be paid to Borrower.

* In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
gle Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then

ue.

If the Property is abandoned by Borrower, or if, after notice by-Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower
has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s
judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights
under this Ssouwrity Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, vy.causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture
of the Property ot other material impairment of Lender’s interest in the Property or rights under this Security Instrument. The
ﬁroceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property are

ereby assigned ap shall be paid to Lender.

All Misceniarcons Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section-2.

12. Borrower Nz« Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization /+fine sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not-Gperate to release the liability of Borrower or any Successors in Interest of Borrower.
Lender shall not be required to cominzice proceedings against any Successor in Interest of Borrower or to refuse to extend
time for payment or otherwise modify am~: tization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any St ccessors in Interest of Borrower. Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lendey’s acceptance of payments from third persons, entities o r Successors in
Interest of Borrower or in
amounts less than the amount then due, shall not-5e'a waiver of or preclude the exercise of any right or remedy.

#r 13. Joint and Several Liability; Co-sigi ers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint ana several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer *)-.(a)4s co-signing this Security Instrument only to mortgage, grant
and convey the co-signer’s interest in the Property under th: te.ms of this Security Instrument; (b) is not personally obligated
to paythe sums secured by this Security Instrument; and (c) agiees that Lender and any other Borrower can agree to extend,
modify, forbear or make any accommodations with regard to the tssm; of this Security Instrument or the Note without the co-
signer’s consent.

Subject to the provisions of Section 18, any Successor in Interesi of Borrower who assumes Borrower s obligations
under this Security Instrument in writing, and is approved by Lender, shall c’tain all of Borrower’s rights and benefits under
this Security Instrument. Borrower shall not be released from Borrowei’s obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agrcements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of Leader.

14. Loan Charges. Lender may charge Borrower fees for services peitorined.in connection with Borrower’s
default, for the purpose of protecting Lender’s interest in the Property and rights undet this Security Instrument, including,
but not limited to, attorneys’ fees, property inspection and valuation fees. Inregard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be constraeq as a prohibition on the
il;arging of such fee. Lender may not charge fees that are expressly prohibited by this Security Inst uent or by Applicable

W.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally niernreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the perm tted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; ax (b) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any
one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lender.
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corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be
deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or environmental protection; (¢) “Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
“Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the va'ue of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property
of small guantiies of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrovvershall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmenidlor regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law o1 #iiich Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to,
any spilling, leaking, aischiigs, release or threat of release of any Hazardous Substance, and (c) any condition caused by the
presence, use or release of 7/rluzardous Substance which adversely affects the value of the Property. If Borrower leamns, or is
notified by any government2'-or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting th< Property is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law - 17othing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22.  Acceleration; Remedies. ( Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agre-mi nt in this Security Instrument (but not prior to acceteration under
Sectiop, 18 unless Applicable Law provides o#:erwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 22 days frem the date the notice is given to Borrower, by which
the default must be cured; and (d) that failure to ciire tue default on or before the date specified in the notice may
resultin acceleration of the sums secured by this Securicy Tnstrument, foreclosure by judicial proceeding and sale of
the Property. The notice shall further inform Borrowe-of che right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a &cf= 't or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the d-«e Cpecified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Sccvcity Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lenaer shal’ < entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 22, including, but not imites! to, reasonable attorneys’ fees and costs
of title evidence.

23. Release. Upon payment of all sums secured by this Security Instnipont. Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Boirovier 3 fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the ckarging of the fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby réleases and waives all rights
under and by virtue of the Ilinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance %¢3urrower’s expense
to protect Lender’s interests in Borrower’s collateral. This insurance may, but need not, protect Borrower’s interests. The
coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made agzinst Borrower in
connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower’s and Lender’s agreement. If Lender
purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest and any
other charges Lender may impose in connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower’s total outstanding balance
or obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its own.

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form3014 1/01 (page 9 of 10 pages)
9806.CV (1/05) P2647 Creative Thinking, Inc.
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FIXED/ADJUSTABLE RATE RIDER
(Ten-Year Treasury Index—Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this _ 29th _ day of November ,
2005 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the “Security Instrument”) of the same date given by the undersigned (“Borrower”)
to secure Borrower’s Fixed/Adjustable Rate Note (the “Note”) to Prospect Federal Savings Bank
(“Lender”) of the same date and covering the property
described in the Security Instrument and located at: '

9937 S. Cicero Ave. Unit 107 Oak Lawn, IL 60453
[Property Address)

TI'F' NOTE PROVIDES FOR ONE CHANGE IN BORROWER’S INTEREST
RATE.- THE NOTE LIMITS THE AMOUNT BORROWER’S INTEREST RATE
CAN CANSGE AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONALCOVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lensler-further covenant and agree as follows:

A. ADJUSTABLE RAT< AND MONTHLY PAYMENT CHANGES

The Note provides for a1 initial fixed interest rate of 5.250%. The Note provides for a
change in the initial fixed rate, as follow;:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The initial fixed interest rate I wili pay will change on the first day of December 1st ,
2012 | which is called the “Change Date.”

B) The Index

At the Change Date, my interest rate will be bascd'on an Index. The “Index” is the weekly average
yield on United States Treasury securities adjusted to a corstzit maturity of ten years, as made available by
the Federal Reserve Board. The most recent Index figure availabic as of the date 45 days before the Change
Date is called the “Current Index.”

If the Index is no longer available, the Note Holder wilt chosse a new index that is based upon
comparable information. The Note Holder will give me notice of this clivice.

©) Calculation of Change

Before the Change Date, the Note Holder will calculate my aew-interest rate by adding
Two and 250/1000 percentage points ( 2.250 %) to the Current
Index. The Note Holder will then round the result of this addition to the nearest one-¢ighth of one percentage
point (0.125%). Subject to the limit stated in Section 4(D) below, this rounded amovzt will be my new
interest rate until the Maturity Date.

The Note Holder will then determine the amount of the monthly payment that woula he sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

D) Limits on Interest Rate Change

The interest rate 1 am required to pay at the Change Date will not be greater than 11.250%,
which is called the “Maximum Rate.”

(E) Effective Date of Change

My new interest rate will become effective on the Change Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER—TEN-YEAR TREASURY—Single Family—Fannie Mae Uniform Instrument
14090.CV (1/03) P2647 Form 3176 1/01
(page 1 of 2)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ___29th _ day of November ,__2005 ,and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed
(the “Security Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower’s Note to
Prospect Federal Savings Bank (the “Lender”) of the

same date and covering the Property described in the Security Instrument and located at:

9937 S. Cicero Ave. Unit 107 Oak Lawn, IL 60453
{Property Address)
The Propeity includes a unit in, together with an undivided interest in the common elements of, a condominium
project kno wp/as:
0Oak Wood Lanz Condominiums

[Name of Condominium Project]
(the “Condominium Proyet”). Ifthe owners association or other entity which acts for the Condominium Project (the
“Owners Association”).L.uids title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower’s interest(n t1e.Owners Association and the uses, proceeds and benefits of Borrower’s interest.
CONDOMINIUM COVENANTS. In addition to the covenan ts and agreements made in the Security
Instrument, Borrower and Lender firther covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent [ ocrments. The “Constituent Documents” are the: (i) Declaration or
any other document which creates the Coacominium Project; (ii) by-laws; (iii) code of regulations; and (iv)
other equivalent documents. Borrower shall p'romntly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as ée’Owners Association maintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy on the Condominium Project which is
satisfactory to Lender and which provides insurance coverage 1 the amounts (including deductible levels),
for the periods, and against loss by fire, hazards included wilfiin the term “extended coverage,” and any
other hazards, including, but not limited to, earthquakes and flood, froin which Lender requires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payrient to Lender of the yearly premium
installments for property insurance on the Property; and (ii) Borrower’s chligation under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied #5 tie extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the teziivof the loan.

Borrower shall give Lender prompt notice of any lapse in required property.insutzice coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoraacn or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds pay3ble to
Borrower are hereby assigned and shall be paid to Lender for application to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby

MULTISTATE CONDOMINIUM RIDER--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 1/01

9838.CV (11/04) P2647 (page 1 of 2 pages)
GOTO(0000ec00)
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