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Words used in muiliple sections of this document are defined below and other weords are defined in

Sections 3, 11, 13, 18, 20/ arid 21. Certain rules regarding the usage of words used in this document arc

also provided in Section 16.

(A) "Security Instrument” mears this document, which is dated December 2, 2005 >

together with all Riders to this docurien..

- (B) "Borrower"is
DEWAYNE FOX,

HUSBAND

AND WIFE

DATSHA FOX

Borrower is the mortgagor under this Security lnstrument.
(C) "Lender”is JPMORGAN CHASE BANK, N.A:

Lender is a BANK
organized and existing under the laws of the U.S.A.
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Lender's addressis 1111 POLARIS PARKWAY
COLUMBUS COH 43240

Lender is the mortgagee under this Security Instrument,

(D) "Note" means the promissory note signed by Borrower and dated

The Note states that Borrower owes Lender

One Hundred Seventy Thousand, Eight Hundred Fifty and 00/Bdhgrs

(Us. 8 170,850.00 ) plus interest. Borrower has promiscd to pay this debt in regular Periodic

Payments and to pay the debt in full not later than Januarxy 1, 2036 .

(E) "Property"” meuns the property that is described below under the heading "Transfer of Rights in the
Property.”

December 2, 2005

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower {check box as applicable]:

[x] Aciustable Rate Rider [ X] Condominium Rider D Second Home Rider
batjoon Rider [ Planned Unit Development Rider [l 1-4 Family Rider
Vi Rider ] Biweekly Payment Rider L] Other(s) |specify]

(H)} "Applicap’s Law" means atl controlling appticable federal, state and local statutes, regulations,
ordinances and cdministrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(1) "Community Associziion Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed ~n Borrower or the Property by a condominium association, homeowners
association or similar organiz.iticn.

(J) "Electronic Funds Trapsfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper ifistrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term indlud:s, but is not limited to, peoint-of-sale transfers, automated teller
machine transactions, transfers initiatid by telephone, wire transfers, and automated clearinghouse
transfers.

{K) "Escrow Items" means thosc items that are described in Section 3.

(L) "Miscelianeous Proceeds” means any comensttion, scttlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Scction 5) for: (i)
damage to, or destruction of, the Property; (ii) ¢oncemnation or other taking of all or any part of the
Property; (iii) conveyance in lien of condemmnation: o (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance™ means insurance protecting Lesdsc aguinst the nonpayment of, or default or,
the Loun.

(N) "Periodic Payment™ means the regulasly scheduled amenscdue for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrur.ent.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U %.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as the:might be amended from time to
time, or any additional or successor legislation or regulation that goven's ion same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictiods that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as ; "federally related mortgage
loan" under RESI'A.

e, —
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(P) "Successor in Interest of Borrower" mcans any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Sccurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covcnants and agrecments under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

CQUNTY [Type of Recording Jurisdiction]
of COCQK [Name of Recording Jurisdiction]:

See Attached Legal Description

Parcel ID Number:  171302100010000 which currently has the address of
147 CALLAN MWE UNIT 1 {Street]
EVANSTON {City], Nlinois 60202 1 Zip Code]

("Property Addrcss™):

TOGETHER WITH all the improvemeits now or hereafier erected on the property, and all
easements, appurtenances, and fixtures now v hereafter a part of the property. All replacements and
additions shall also be covered by this Security ‘nstument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is laviuvliy seised of the estate bereby conveyed and has
the right to mortgage, grant and convey the Property and insq the Property is unencumbered, except for
encumbrances of record. Burrower warrants and will defend ginerally the title to the Property against all
¢laims and demands, subject to any encumbrances of record

THIS SECURITY INSTRUMENT combines uniform coverants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uriforr/security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec ax follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evilenced by the Note and any
prepayment charges and late charges due under the Note., Borrower shall also pay tunds for Escrow Hems
pursuant to Section 3. Payments due under the Note and this Security lnsl:l:umE:t sh2! be made in UL.S.

initials:
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currcncy. However, if any check or other instrument received by Lender as payment under the Note or this
Sccurity Instrument is retumed to Lender unpaid, Lender may require that any or all subsequent payments
due wnder the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) monecy order; (c) certified check, bank check, treasurer's check or
cashicr's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal ageuncy, instrurmentality, or entity; or (d) Electronic Funds Transfer.

Payments ar¢ deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hercunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
suck funds or return thern to Borrower. If not applied carlier, such funds will be applied to the outstanding
principa!l balance vnder the Note immediately prior to foreclosure. No offset or claim which Borrower
might /aayve now or in the future against Lender shall relieve Borrower from making payments due under
the Not( ard this Security Instrument or performing the covenants and agreements secured by this Security
Instrument

2. appacacon of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments acceptedond applied by Lender shall be applied in the following order of priority: (a) interest
duec under the Noter'(b) principal due under the Note; (c) amounts duc under Section 3. Such payments
shall be applied to esch-Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the princigal balince of the Note.

If Lender receives a piyment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any lat¢ charge due, the payment may be applied to the delinquent payment and
the late charge. If more than onc Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any cxclssiexists after the payment is applied to the full payment of one or
morc Periodic Payments, such cxcess mizy ¢ applicd to any latc charges duc. Voluntary prepayments shall
be applied first to any prepayment charges nd then as described in the Note.

Any application of payments, insurance froceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due ¢ate, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Bormrower shall p;y to Lender on the day Periodic Paymenlts are due
under the Note, until the Note is paid in full, a suny (*ae "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other iterns which sin 4ttain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold paymestsor ground rents on the Property, if any; {¢)
premiums for any and all insurance required by Lender ander Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to.Vzader in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 13. These items are called "Escrow
ltems." At origination or at any time during the term of the Loan, Ledder may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by/garower, and such dues, fees and
assessments shall be an Escrow [tem. Borrower shall promptly furnish to inder all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escroy: Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Bormrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and wiere ravable, the amounts
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duc for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts ¢videncing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, coliect and hold Funds in an amount (a) sufficient to permit Lender te apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

the Funds shall be held in an institution whose deposits are insured by a federal agency,
instresientality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Feueral Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time
specifielt urder RESPA. Lender shall not charge Bormower for holding and applying the Funds, annually
analyzing thc ¢scrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable {.aw equires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or cumiiws on the Funds. Borrowcer and Lender can agree in writing, howevcer, that interest
shall be paid on the Turds, Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplul, of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds i accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lende! shall notify Borrower as required by RESPA, and Bormrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a defiCiercy of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by REST2, und Borrower shall pay to Lender the amount necessary to make
up the deficieney in accordance with RESPA, but in no more than |2 monthly payments.

Upon payment in full of all sums séciired by this Security Instrument, Lender shall promptly refund
io Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain prioricy over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Commumiy /Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrowerab7il pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien whicki hes sriority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligzaoh secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such ¢ greement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are panding, but only until such proceedings
are concluded; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender detcrmines that any part.of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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licn. Within 0 days of the date on which that notice is given, Borrower shall satisfy the licn or take onc or
more of thc actions sct forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property lnsurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakcs and fleods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, cither: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
pavinent of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

17 Barrower fails to maintain any of the coverages described above, Lender may obtain insurance
coveragz, -t Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular #7pe or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Joriower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability.2nd might provide greater or lesser coverage than was previocusly in effect. Borrower
acknowlcdges that tic cost of the insurance coverage so obtaincd might significantly cxcccd the cost of
insurance that Borrov er-could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Rorrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the do e of disbursement and shall be payable, with such interest, upon notice from
[.ender to Borrower requesting payment.

All insurance policies requirea by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policizs, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional 15ss payee. Lender shall have the right to held the policies and renewal
certificates. If Lender requires, Borruver shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains ary form of insurance coverage, not otherwisc required by Lender,
for damage to, or destruction of, the Prop:rty, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an suditional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by (dorrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not i+ underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if it sstoration or repair is economically feasible and
Lender's security is not lessened. During such repair and r/stiaration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an oppartynity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provid<d that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restgiation in a single payment or in a series
of progress payments as the work is completed. Unless an agreemunt is shade in writing or Applicable Law
requires interest ta be paid on such insurance proceeds, Lender shalliasi be required to pay Borrower any
interest or camings on such proceeds. Fees for public adjusters, ¢r other, third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the seie obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security wolild pe lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whetaer or not then due, with

lhilwals:&
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Scction 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Scction 22 or otherwise, Borrowcr hercby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amcunt not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds cither to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otheswise agrees in writing, which consent shall not be vnreasonably withheld, or unless extenuvating
clicuizstances exist which are beyond Borrower's control.

7/ Freservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. ¥ nether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevere the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pussuart to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair “the’ Property if damaged to avoid further deterioration or damage. If insurance or
condemnation procueds ~re paid inn connection with damage to, or the taking of, the Property, Borrower
shall be responsibletor Tepairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disour:e proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are net sufficient
to repair or restore the Property/ Berrower is not relieved of Borrower's obligation for the completion of
such repair or restoration,

Lender or its agent may makc rasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect t¢ interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or pricr to/s1Ch an intcrior inspection specifying such reasonable cause.

8. Borrower's Loan Application.” .orrower shall be in default if, during the Loan application
process, Borrower or any persons or enmties’aciing at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, m sleading, ot inaccurate information or statements to Lender
{or failed to provide Lender with material yiformation) in connection with the Loan. Material
representations include, but are not limited to, repietentations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property 87.¢ Rights Under this Security lastrument. If
(«) Borrower fails to perform the covenants and agreementsCoytained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's/ imerest in the Property and/or rights under
this Security Instrument (such as a preceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security 'astrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lende~may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Propeity/and rights under this Sccurity
Instrument, including protecting and/or assessing the value of the Property, snd securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) payin; any sums secured by a lien
which has priority over this Sccurity Instrument; (b) appearing in court; ard){c) paying reasonable

Ifinals:
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altorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its sccurcd position in a bankruptcy procceding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up deors and windows, drain water
from pipes, ¢liminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender docs not have to do so and is not
un(}cr any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
sctions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of

disburscment and shall be payable, with such interest, upon notice from Lender to Borrowcr requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasebold and the fee title shall not merge unless
Lender agrees to the merger in wniting,.

10. Martgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Morntgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
proviously provided such insurance and Borrower was required to make scparatcly designated payments
tovvard the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverasjoosubstantially equivalent to the Montgage Insurance previously in effect, at a cost substantially
cquivaleriito the cost to Borrower of the Mortgage Insurance previously in cffect, from an altemate
mortgag> ‘nourer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Yorrower shall continue to pay to Lender the amount of the separately designated payments that
were due wiigrl tiw insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a.nor-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notvthstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Boltower any interest or eamnings on such loss reserve. Lender can no longer require loss
reserve payments it iortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer rclected by Lender again becomes available, is obtained, and Lender requires
separately designated paymeaf. toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of‘'making the Loan and Borrower was required to make separately designated
payments toward the premiums for)Mortgage Insurance, Borrower shall pay the premiums required to
maintzin Mortgage Insurance n_effect, or to provide a non-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any written agrecment between Borrower and
Lender providing for such terminaticii s until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligaticn 10 ~ay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lerlor {or any entity that purchases the Note) for certain losses it
may incur if Borrower docs not repay the Lose as agreed. Bomower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk.on 21l such insurance in force from time to time, and may
enter into agreements with other parties that share (or rnodify their risk, or reduce losses. These agrcements
are on terms and conditions that are satisfactory to ww mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the murfgage insurer to make payments using any source
of funds that the mortgage insurer may have available (whizh-may include funds obtained from Mortgage
Insurance premiumes). )

As a result of these agreements, Lender, any purchaser/of-the Note, another insurer, any rensurer,
any other entity, or any affiliate of any of the foregoing, may reccine (directly or indirectly) amounts that
derive from {or might be characterized as) a portion of Borrowe) s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, \or riducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insuret’s 4ir<in exchange for a share of the
premiums paid to the insurer, the arrangement is ofien termed "captive reiasurance.” Further:

{a) Any such agreements will not affect the amounts that Belrovver has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreementz vnil ot increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borvow i to any refund.

I3
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
:efun_d o!‘ any Mortgage Insurance premiums that were unearned at the time of such cancellation or
ermination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellancous Proceceds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration pericd, Lender shall have the right to hold suck Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensurc thc work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law rcquires interest to be paid on such
Miscellanecus Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
be Iisiened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
wiheithes or not then due, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied i the order provided for in Section 2.

n ang event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeas sl17)! be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess if 7ny, paid to Borrower.

In the Cviarof a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Fropeity immediately before the partial taking, destruction, or loss in value is equal to or
greater than the ‘ammount of the sums secured by this Security Instrument immediately before the partial
taking, destruction ¢r loss in value, unless Borrower and Lender otherwise agree in writing, the surmns
secured by this Secynty Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the followiag fraction: (a) the total amount of the sums secured immediately before the
partial taking, destructivcn; <: loss in valuc divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial ta’ing, destruction, or loss in value of lgs Property in which the fair market
valuc of the Property immedimzly before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immeiaiely before the partial taking, destruction, or loss in value, unless
Bormrower and Lender otherwise agrez i writing, the Miscellanzous Proceeds shall be applied to the sums
secured by this Security Instrument wteth2ror not the sums are then due,

If the Property is abandoned by Roaower, or if, after notice by Lender tc Bomrower that the
Opposing Party (as defined in the next seutence)offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 day: after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or ot then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the prirty against whom Borrower has a right of action in
regard to Miscellaneous Proceeds. o ] )

Borrower shall be in default if any action or procezding. whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrmnent-Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section™i¥, by ~2using the action or proceeding to be
dismisscd with a ruling that, in Lender's judgment, preciudes for'cituc of the Property or other material
impairment of Lender's interest in the Property or rights under this SeCurity Instrument. T}:e proceeds of
any award or claim for damages that are attributable to the impaimmert " Lender's interest in the Property
are hereby assigned and shall be paid to Lender. )

All Miscellaneous Proceeds that are not applicd to restoration or/repanr of the Property shall be
applied in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Eatcnsion of the time for
payment or medification of amortization of the sums secured by this Security Inatrsment granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Bormower. Lender shall not be required to commence proccedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrumnent by reason of any demand made by the original
Borrower ofr any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, cntities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the excrcise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. Bowever, any Borrower who
co-signs this Security Instrument but does not execute the Note (a “co-signer”): (a) 1s co-signing this
Secunity Instrument only to mortgage, pgrant and convey the co-signer's intcrest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (¢) agrees that Lender and any other Borrower can agree to cxtend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Intcrest of Borrower who assumes
Boriower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
alt oS3urrower's rights and benefits under this Security Instrument, Borrower shall not be released from
Borroyei's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 27) 4nd benefit the successors and assigns of Lender.

14. Loza _Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's ditovll, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument,including, but not limited 1o, attomeys' fees, property inspection and valuation fees.
In regard to any otker/fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall noi be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subje’t tr alaw which sets maximum loan charges, and that law is finally interpreted so
that the interest or other ioar charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any sach loan charpe shall be reduced by the amount necessary to reduce the
charge 1o the permitted limit; a)d (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Bornowes. Lender may choose to make this refund by reducing the principal
owed under the MNote or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a parnzi premayment without any prepayment charge (whether or not a
prepayment charge is provided for undzc inc Notc). Borrower's acceptance of any such rcfund made by
direct payment to Borrower will constituie a waiver of any right of action Borrower might bave arising out
of such overcharge.

15. Notices. All notices given by Borrcwer or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in coraestion with this Security Instrument shall be deemed o
have been given to Borrower when mailed by first/class mail or when actually delivered to Borrower's
notice address if sent by other means. Nofice to any ony Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise.” Tuc)notice address shall be the Property Address
unicss Borrower has designated a substitute notice address ¥ notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lendes spcifics a procedure for reporting Borrower's
change of address, then Borrower shall only report a changs of address through that specified procedure.
There may be only one designated notice address under this Sccunty Instrument at any onc time. Any
notice to Lender shall be given by delivering it or by mailing it by fisst class mail to Lender's address
stated herein wnless Lender has designated another address by riafice to Borrower. Any notice n
connection with this Security Instrument shall not be deemed to bave t=rm given to Lender until actually
received by Lender. If any notice required by this Security Instrumeny i="aiso required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding recuizenent under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. A.pplicabl‘e Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agrecement by contract. In
the event that any provision or clanse of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding nevter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” mcans any legal or beneficial interest in the Property, including, but not limited
to, those bencficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

I{ all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is'noiu natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
writtcr, Conscnt, Lender may require immediate payment in full of all sums sccurcd by this Sccurity
Instrumint, However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicavil Law.

If Londe. exercises this option, Lender shall give Borrower notice of acceleration. The notice shali
provide a period bf not less than 30 days from the date the notice is given in accordance with Section 15
within which Dor/uwar must pay all sums secured by this Security Instrument. If Borrower fails 1o pay
these sums prior 7 the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrumen.: vittout further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meeis certain conditions,
Borrower shall have the tigat.+o have enforcement of this Security Instrument discontinued at any time
prior to the carliest of; () five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other perios?"as Applicable Law might specify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment cnforcing this Sccurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b)Y cures any default of any other covenants or agreements; (c) pays all
expenscs incurred in enforcing this Securi'y 'nstroment, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fes. and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's dnterest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwisc provided under Apgplicable Law, Lender may require that Borrower pay
such reinstatement sums and expenses in one or moiesof the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank che(k, ireasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits ¢ insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstater’icri by Bormrower, this Security Instrument and
abligations secured hereby shall remain fully effective as (f 1.0_acceleration had occurred. However, this
right to reinstate shall not apply in the case of accelerationwr.der Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grizvawce. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold ore or siore times without prior notice to
Borrower. A sale might result in a change in the entity (known 24 ke "Loan Servicer") that collects
Periodic Payments due under the Note and this Sccurity Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicacle Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. Ji thers is a change of the Loan
Servicer, Borrower will be given written notice of the change which will stafe th=.name and address of the
new Loan Servicer, the address to which payments should be made and any, cther information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thercafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and arc not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period afler the giving of such notice to take corrective action. If
Applicable Law provides a time period which must clapse before certain action can be taken, that time
period will be deemed to be rcasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20,

2] Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substancds Hefined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following ssstances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbidides, wolatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
{(b) "Environm.cntal. Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safrov or environmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial adticn.or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cavsc or nermit the presence, use, disposal, storage, or relcase of any Hazardous
Substances, or threaten to relcare anr Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone ¢lse to do, anjy*hirg affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environiaer.al Condition, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condifior that adversely affects the value of the Property. The preceding
two sentences shall not apply to the pri:cuce, use, or storage on the Property of small quantitics of
Hazardous Substances that are generally tecogiized to be appropriate to normal residential uses and to
maintenance of the Property (including, but nct limited to, hazardous substances in consumer products}.

Borrower shall promptly give Lender writier/ ndtice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agsncy or private party involving the Property and any
Hazardous Substance or Environmental Law of =waich Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any/'s7lling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (¢) any conditicn :ansed by the presence, use or rclease of a
Hazardous Substance which adversely affects the value of ti¢ Property. Tf Borrower leamns, or is notified
by any governmental or regulatory authority, or any private part/, thit any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Bowovser shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hirein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFOEM COVENANTS. Borrowcer and Lender further covenant and agrec as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior te acceleration foellowing
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured nn or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shail be entitled to coliect all expenses incurred in pursuing the remedies provided in this Section 22,
inc’ading, but not limited to, reasonable attorneys’ fees and costs of title evidence.

75. Release. Upon payment of alt sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Bormrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of (i tez is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hercby releases and waives
all rights under ang by virtue of the Iflinois homestead exemption laws.

25. Placement of Collat~ral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Bomower's agreement with Lender, Lender may purchasc insurance
at Borrower’s expense to protec’ Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that/is 1nade against Borrower in connection with the collateral. Borrower
may later cancel any insurance purciased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower wiil »e responsible for the costs of that insurance, including interest
and any other charges Lender may impose in/counection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Barrower's total gutstanding balance or obligation! T)e costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its owil
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BY SIGNING BELOW, Borrower accepts and agrecs to the terms and covenants contained in this
Sccurity Instrument and in any Rider cxecuted by Borrower and recorded with it.

Witnesses:

L) ly: }/ e

DALSHA FOX

-Borrower

(Seal)

-Borrower

l Q»’}\_"' (j\./l/t\ A t < eal) (Seal)

DEWAYNE FOX -Borrower -Borrower
o (Seal) (Secal)

-Borrower -Borrower

(Scal) (Seal)

-Borrower -Bomrower
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, ce?”
STATE OF ILLINOIS, C County ss:
1, 7?{’ f'u& F 7/& %7 , a Notary Public in and for said county and

state do hereby certify that

DEWAVYNE FOX,
HUSBAND AND WIFE

DAISHA FOX
personally known 1o me to be the same person(s) whose name(s) subscribed, to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/ signed and delivered the said
instrument as his/hcr/t@cc and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this  2nd day of December, 2005

My Commission Expires: W
é/}/[/ £ Notary Public /

f “OFFICIAL SEAL Y |
ROBERTB. BROMBERG

; ;?EAGF\’"Y PU‘BLJC, STATE OF LLINOQIS 4

B !LSSlON EXPIRES 05/03/06 b

FVAAAA
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119331
ADJUSTABLE RATE RIDER 6920
(LIBOR One-Year Index (As Published In The Wall Street Journal-Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 2nd day of December, , 2005, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument”) of the same date given by the undersigned {the “Borrower™) to secure Borrower’s Adjustable Rate Note (the “Note™ to

JPMORGAN CHASE BANK, N.A. (the “Lender™)
of the same date and covering the property described in the Security Instrument and located at:

147 CALLAN AVE UNIT 1, EVANSTON, IL 60202
[Property Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE
TfIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIOMAY. COVENANTS. In addition to the covenants and agreements made in the Sccurity Instrument, Borrower
and Lender further covenaniand agree as follows:

A. INTEREST RATE AXp» MONTHLY PAYMENT CHANGES

The Note provides for an initii interest rate of _5, 250 %. The Note provides for changes in the interest rate and the
monthly payments as follows:

4, INTEREST RATE AND MONTHLY P2 YMENT CHANGES
(A) Change Dates

The interest rate I will pay may change on the firsedavef January, 2009 ,andonthatdayevery 12th
month thereafier. Each date on which my interest rate could chaiise is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on ai Index. The “Index” is the average of interbank
offered rates for one-year U.S. dollar-denominated deposits in the London market{“TiROR™), as published in The Wall Street Journal.
The most recent Index figure available as of the date 45 days before each Change Diteis.called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which isbased upon comparable information.
The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding two ana-o.&hQuarte percentage
points (2.250 %) to the Current Index. The Note Holder will then round the result of this addition to thenearest one-eighth of
one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate
unti] the next Change Date.

The Note Holder will then determine the amount of my monthly payment. For payment adjustments occurring before the First
Principal and Interest Payment Due Date, the amount of my monthly payment will be sufficient to repay all accrued interest each
month on the unpaid principal balance at the new interest rate. If I make a voluntary payment of principal before the First Principal
and Interest Payment Due Date, my payment amount for subsequent payments will be reduced to the amount necessary to repay all
accrued interest on the reduced principal balance at the current interest rate. For payment adjustments occurring on or after the First
Principal and Interest Payment Due Date, the amount of my monthly payment will be sufficient to repay unpaid principal and interest
that I am expected to owe in full on the Maturity Date at the current interest rate in substantially equal payments.

(D) Limits on Interest Rate Changes

Interest Only ARM Rider Page 1 of' 3
€7809 (7/05)
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The interest rate I am required to pay at the first Change Date will not be greater than _ 7,250 % or less than

3.25Q %. Thereafter, my interest rate will never be increased or decreased on any single Change Date by more than two

percentage points from the rate of interest I have been paying for the preceding 12 months. My interest rate will never be greater than
11.250 %.

(E)  Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly payment
begmning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F)  Notice of Changes

The Note Holder wili deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly payment
before the effective date of any change. The notice will include information required by law to be given to me and also the title and
telephone numbar of a person who will answer any question I may have regarding the notice.

B. TRANSFZR OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 ot Seeurity Instrument is amended to read as follows:

Transfer o the Property or a Beneficial Interest in Borrower. Asused in this Section 18, “Interest in
the Property” means any lepalor beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond o deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

I all or any part of the Propestyrany Interest in the Property is sold or transferred (or if Borrower is not
anatural person and a beneficial interest in Dolrower is sold or transferred) without Lender’s prior written consert,
Lender may require immediate payment in ful of alt sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise s prohibited by Applicable Law. Lender also shall not exercise
this option if: (a) Borrower causes to be submitted to)Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to (e ‘ransferee; and (b) Lender reasonably determines that
Lender’s security will not be impaired by the loan assumpucr »nd that the risk of a breach of any covenant or
agreement 1n thes Security Instrument is acceptable to Lender

To the extent permitted by Applicable 1L.aw, Lender may chérge a rzasonable fee as a condition to Lender’s
consent {o the loan assumption. Lender may also require the transferee/iosign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises <iid 4greements made in the Note and
in this Security Instrument. Borrower will continue to be obligated under the [Nate-and this Security Instrument
unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shail o e Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the nctice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Secufit/ Iistrument. 1f
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remecies/permitted
by this Security Instrument without further notice or demand on Borrower.

Interest Only ARM Rider Page Z of 3
CT809 (7/05)
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BY%\IGNING ]!EJON Q&E,ﬁs !n%@le&!'l' Qan ts clned in this Adjustable Rate Rider.
'5 &\/ (LV[ % W (Seal) (Seal)

DE'WAYNE FOX fBorrower Borrower

L,C(/ Tl 7 %./ (Seal) (Seal)
~ / Barrower Borrower

{Seal) (Seal)
Borrower Borrower
(Seal) (Seal)
Borrower Borrower
Interest Only ARM Rider Page 3 of 3
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19331692
1193316920

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERis made this  2nd day of December 2005
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument') of the same date given by the
uncersigned (the "Borrower") to secure Borrower's Note to
JPMOXGCAN CHASE BANK, N.A.
organized and existing under the laws of the U.S.A. (the

“Lender”)“cfthoe same date and covering the Property described in the Security Instrument
and located at:

147 CALLAN ‘AVE UNIT 1, EVANSTON, IL 60202

[Property Address]

The Property includes a unit-ii;, together with an undivided interest in the common elements
of, @ condominium project known as:
SHERWOOD CCMMONS

[Name Of Condominium Project]
(the "Condominium Project”). If the ownars association or other entity which acts for the
Condominium Project (the "Owners Asscciaton™) holds title to property for the benefit or use
of its members or shareholders, the Proper’y also includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to t'ie covenants and agreements made in the
Security [nstrument, Borrower and Lender further covenant 2nd agree as follows:

A. CondominiumObligations.Borrower shall perforra aiiof Borrower's obligations under
the Condominium Project's Constituent Documents. The "Coristtuent Documents” are the: (i)
Declaration or any other document which creates the Condoiniiitn Project; (ii) by-taws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Dacuments.

B. Property Insurance. So long as the Owners Association maintzins) with a generally
accepted insurance carrier, a "'master” or "blanket" policy on the Condorainnin. Project which
is satisfactory to Lender and which provides insurance coverage in the aricunts (including
deductible levels), for the periods, and against loss by fire, hazards included vethin the term
"extended coverage," and any other hazards, including, but not limited to, eartnquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

@>-8R (0411) Form 3140.1/0
® ",
Page 1 of 3 Initials:

VMP Mortgage Solutions, Inc. - : “"H ‘ll‘
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loail.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage-previded by the master or blanket policy.

In the-cvent of a distribution of property insurance proceeds in lieu of restoration or
repair following /& loss to the Property, whether to the unit or to common elements, any
proceeds payable’tc Borrower are hereby assigned and shall be paid to Lender for application
to the sums secured bv.the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. PublicLiability Insuraiice. Borrower shall take such actions as may be reasonable to
insure that the Owners Asunciation maintains a public liability insurance policy acceptable in
form, amount, and extent of covarupa to Lender.

D. Condemnation. The procecds of any award or claim for damages, direct or
consequential, payable to Borrower I connection with any condemnation or other taking of all
or any part of the Property, whether Of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be appiied by Lender to the sums secured by the Security Instrument as
provided in Secticn 11.

E. Lender's Prior Consent. Borrower shall nc., ‘except after notice to Lender and with
Lender's prior written consent, either partition or supdivifs-the Property or consent to: (i) the
abandonment or termination of the Condominium Froject, except for abandonment or
termination required by law in the case of substantial destiuction by fire or other casualty or
in the case of & taking by condemnation or eminent domain, fi) any amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender;
(i) termination of professional management and assumption of seif-management of the
Owners Association; or (iv) any action which would have the effect ¢ rendering the public
liability insurance coverage maintained by the Owners Association unaccepickie o Lender.

F. Remedies. If Borrower does not pay condominium dues and assessinents when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Roirower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

Initials: : }

@%-BR (0411) Page 2 of 3 KW Form 3140 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in th|s Condominium Rider.

, L\MLL L€ Q/L{sw (Seal)

DE‘:(WA NE. FOX -Borrower -Borrower
- (Seal) {Seal)

-Borrower -Borrower

. (8eal) (Seal)

-Borrower -Borrower

(Seal) ~ (Seal)

-Borrower -Borrower

A

DAISHA FOX ' \®
@;@-BR (0411) Page 3 of 3 Torm 3140 1/01



(0535439028 Page: 22 of 22

UNOFFICIAL COPY

LEGAL DESCRIPTION
05CM67848

UNIT 147-1 AND GU 5(E) TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTERES I'iN THE COMMON ELEMENTS IN SHERWOOD COMMONS
CONDOMINIUM-AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS BCCUMENT NUMBER 7834430 IN THE SOUTHWEST 1/4 OF THE
NORTHEAST 1/4 OF SECTION 30, TOWNSHIP 41 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

[l 3¢ 2jc ¢ /



