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MORTGAGE

MIN 100272405112354709
DEFINITIONS

Wwords used in multiple sections of this document av= dafined below and other words are defined in Sections 3,
11, 13, 18, 20 and 2L Certain rules regarding the usage of words used in this document are also provided in
Section 16.

(A) "Seecurity Tnstrument" means this document, which is duéd / _DECEMBER 14, 2005 , together
with all Riders to this docunment.
(B) "Borrawer™ is

Robert T. Sven, Sr. AND Gay I. Sven, Husband «nd Wife

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Elecironic Registration Systems, me. MERS is o separite carporation that is acting
solely as @ nominee {or Lender and Lender's successors and assigns. MERS is fae mertgagee under this
Security lnstrument. MERS is organized and existing under the laws of Delaware, apa bas an address and
telephone pumber of P.O. Box 2026, Flin,, M! 48501-2026, tel. (888) 679-MERS.

(s FONDING CORP. [ A-20t 0Tl S0

l.ender is & corporation organized and existing under the laws ol

state of Wisconsin  Lender's address is
17035 W. WISCONSIN AVE

BROOKFIELD, WI 53005
(E)y "Nute™ means the promissory note signed by Borrower and dated DECEMBER 14, 2005
The Note states that Borrower owes Lender
TWO HUNDRED TWENTY-FOUR THOUSAND AND 00/100
Dollars (U.5. § 224,000.00 ) plus interest, Borrower has promised to pay this debt in regular Periodic

ILLINOLS - Single Family - Fannic M ae/ Freddic Mac UNIFORM INSTRUM ENT WITIL MERS Form 3014 (0401
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Payments and to pay the debt in {ull not later than JANUARY 1, 2021

(K} “"Property” means the properly that is described below under the heading “Transfer of Rights in the
Property.”

(G} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and atl sums due under this Security Instrument, plus interest.

(1) "Riders" means all riders 10 this Security Instrument that are exeeuted by Borrower. The following riders
are to be executed by Borrower [check box as applicablel:

Adjustable Rate Rider X Condominium Rider ‘ Planned Unit Development Rider
1-4 Faimby Rider X Second Home Rider Biweekly Payment Rider
Baltoon Rider D Other(s)

(1) "Applicable Faw" means 41t controlling applicable federal, state and 1ocal statutes, regulations, ordinances
and administrative rules and Graers (that have the effect of law) as well as all applicable final, non-appealable
judicial opinions.

{J) "Community Association Ducs, Fees and Assessments” means all dues, fees, assessments and other charges
thal are imposed on Borrower or the Prapsity by a condominium association, homeowners association or similar
organization,

(K) "Electronic Funds Transfer” means aity transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is inifiated through an electronic terminal, lelephonic instrument,
compuler, or magnetic tape 5o as 1o order, instruet, ac authorize a financial institution to debit or credil an
account. Sucl term includes, but is not limited to, pontoi-sale translers, autonnated teller machine lrapsactions,
wransfers initiated by telephone, wire transfers, and automated zlearinghouse transfers.

(L) "Escrow Items' mean thuse items that are described in‘Sesdsa 3.

(M) "Miscellancous Procecds' means any compensation, settizwent, award of damages, or proceeds paid by any
third party {other than insurance proceeds paid under the coverages dessvibed in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all ur any part of the Property, {i11) conveyance
in lieu of condemnation; or (iv) misrepresentations of, or omissions g4 ‘w;, the value andfor condition of the
Property.

(N) "Mortgage Insurance' means insurance protecting Lender against the dowpryment of, or default on, the
Loan.

(0) "Periodic Payment means the regularly scheduled amount due for (i) principat and-interest under the Note,
pluy {il) any amounts under Section 3 of this Security Instrument.

(P} "RESPA™ means the Real Estate Settlement Procedures Act (12 U.5.C. §2601 et seq.) anaatls implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to tifne; o+ any additional
or successor legislation or regulation that governs the same subject matter. As used in this Sccurity Instrument,
WRESPA" relers o all requirements and restrictions that are imposed in regard to a "federally reliced mortgage
boan™ even il the Loan does not qualily as a "federally related mortgage loan® under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN TIE PROPERTY

This Securily Instrument secures 10 Lender: () the repayment of the Loan, and all renewals, extensions and
modilications of the Note; and (i) the performance of Rorrower's covenants and agreements under this Security

1LLENOIS - Single Family - Fannie M ae/Freddie Mac UNIFORM INSTRUMENT WITEE MERS Form 3014 (001}
MERS M4
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SCHEDULE "A"
UNTT 15-B, AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED
PARCELS OF REAL
SSTATE (HEREINAFTER REFERRED To COLLECTIVELY AS "PARCEL"):

TUAT PART OF THE SOUTHERLY 40 FEET OF LOT 37 LYING SOUTHWESTERLY OF
THE WEST

LINE OF CHERIDAN ROAD {EXCEPTING THEREFROM THE WESTERLY 54.75 FERT}
IN.BLOCK 13 IN HUNDLEY'5 SUBDIVISION OF 1OTS 3 TO 21 BOTH INCLUSIVE
AND 32, TO 37 BOTH

INCLU9LVE, IN PINE GROVE, A SURDIVISION OF FRACTIONAL SECTION 21,
TOWNSELP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK CCUNTY, ILLINOIS.

ALSO

THE NORTHERLY 25 FEET- MEASURED AT RIGHT ANGLES WITH THE NORTHERLY
1LINE THERECF OF THE FOLLOWING DESCRTIBED TRACT OF LAND: THAT PART OF
LoT 1 IN THE SUBDIVISION OF .BLOCK 16 IN HUNDLEY' S SUBDIVISICN OF
LOTS 3 TO 21 BOTH INCLUZIVE, AND 33 TO 37 BOTH TNCLUSIVE, IN PINE
GROVE IN SECTION 21, TOWNGHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, DESCRIBR-AS FOLLOWS: BEGINNING AT THE
INTERSECTION OF THE NORTHERLY LTNE OF SAID LOT WITH THE WESTERLY
LINE OF SHERIDAN ROAD; THENCE VESTERLY ALONG THE NORTHERLY LINE OoF
gAaID LOT 150 FEET; THENCE SOUTHERLY T0 A POINT IN THE SOUTH LINE OF
SAID LOT DISTANCE 150 FEET EASTERLY EROM THE WESTERLY LINE OF SAID
LOT AND BEING ON THE NORTHERLY LINE g« IAWTHORNE PLACE; THENCE
gASTERLY ALONG THE SOUTHERLY LINE OF gpaD LOT 150.84 FEET TO THE
WESTERLY LINE OF SHERIDAN ROAD; THENCE WORTHERLY ALONG THE WESTERLY
LINE OF SHERIDAN ROAD 298.96 FEET TC THE PLACE QF BEGINNING, IN COOK
COUNTY, ILLINCIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT wp" TO DECLARMIION OF
CONDOMINTUM MADE BY COSMCPOLITAN NATIONAL BANK OF CHTCAGO AS TRUSTEE
UNDER TRUST NOC. 15666 RECORDED IN YHE OFFICE OF THE RUCORNER OF COOK
COUNTY, ILLINOIS, AS DOCUMENT NO. 20446824, AND REGISTERED IN THE
QFFICE OF THE REGISTRAR OF TORRENS TITLES OF COOK COUNTY, X TINCIS,
AS DOCUMENT NO. 2380325, ON APRIL 1, 1968; TOGETHER WITH AN
UNDIVIDED 1.011% INTEREST IN SAID PARCEL (EXCEPTING FROM SAIL. PARCEL
THE PROPERTY AND SPACE COMPRISING ALL THE UNITS THEREOF AS DEFIN:ZD
AND SET FORTH IN SATD DECLARATION AND SURVEY}
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tnstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely
as nominee for Lender and [Lender's successors and assigns) and to the successors and assigns of MERS, the
[ollowing, deseriied property located in the

County [Type of Recordung Jurisciction]

of Cook :

[Name of Recording Jurisdiction]

SFE ATTACHED LEGAL DESCRIPTION

which currently has the address of 3470 N. Lake Shore Drive #15B, Chicago '
[Sireet] [yl
Iinois 60657 ("Property Address" ).

jZip Code]

TOGETHER WITH all the improvements now herealter erected on the property, and all easements,
appurtenances, and [lixtures now or hereafter a part ol properly. All replacements and additions shall also be
covered by this Security Instrument. All of the foregeing-is referred 10 in this Security Instrument as the
"Property. " Borrower understands and agrees that MERS acids only legal tile o the interests granted by
Borrower in this Security Instrument, but, if necessary 10 COIAPIY with law or custom, MERS (as nominee [or
Lender and Lender’s sucCessors and assigns) has the right: 10 excreise any or il ol those interests, including, but
not limited to, the right to {orectose and sell the Property; and 1o take any action required of Lender including,
but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised ol the estate “eteby conveyed and has the right
{0 mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property againg'-all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and ngr-miform covenants
with Hmited variations by jurisdiction te constitute a uniform security instrument covering real prozarty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree a8 follows:

{. Payment of Principal, Interest, Eserow ltems, Prepayment Charges, and Late Chavges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges
and late charges due under the Note. Borrower shall also pay funds for Escrow ems pursuant 10 Section 3.
Payments due under the Note and this Security lnstrument shall be made in U.S. currency. However, if any
check or other instrument received by Lender as payment under the Note or this Security Instrument is returned 1o
Lender uapaid, Lender may require that any or ail subsequent payments duc under the Note and this Security

ILLINGIS - Single Family - Fannie M e/ Freddie Mac UNTFORM INSTRUMENT WITHH MERS Form 3014 (01/01)
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Instrumett be made 1 one OF MOTE of the following forms, as selected by Lender: (@) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashicr's check, provided any such check is drawn upon an
institution whose deposits are insured by a lederal agency, instrumentality, or entity; of {d) Electronic Funds
Transfer.

Paymenls are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender
may relurn any payment{s) ot partial payment(s) i’ the paymeni{s) or partial payments are insufticient to bring the
Loan currenl. Lender may accept any payment(s) or partial payment(s) insulficient to bring the Loan current,
without waiver of any rights hereunder ot prejudice to its rights to refuse such payment(s) or partial payments in
the future, but Lender is not obligated to apply such payments at the time such payments arc accepted. 1f each
Periodic Payment 15 applicd as of its scheduled due date, then Lender need not pay interest on unapplied funds,
Lender may old such unapptied funds antil Borrower makes payment(s) 10 bring the Loan current. If Borrower
does not dossoawvithin a reasonable period of time, Lender shall either apply such funds or return them Lo
Borrower. I 1o amolied earlier, such Tunds will be applied to the outstanding principal balance under the Note
immediately prieviio (nreclosure. Mo offsel or claim which Borrower might have now or in the future against
Lender shall relicve Borrower from making payments due under the Note and this Security Instrument of
performing the covenaus pad agreciments secured by (his Secunty lnstrunent,

2. Application of Parments or Procecds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender itall be applied in the following order of priority: {a) interest due under the Note;
(b) principal due under the Noig, A1) amounts due under Section 3. Such payments shall be applied to each
Periodic Payment in the order in whithhit became due. Any remaining amounts shall be applied first to late
charges, second to any other amounts due ynder this Security Instrument, and then to reduce the principal balance
of the Note.

If Lender receives a payment from Bolrarver for a delinquent Periodic Payment which includes a sufficient
amount 1o pay any late charge due, the paymet may be applied to the delinguent payment and the late charge. 1F
more than one Perodic Payment 18 outstanding, Leuder may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and 10 the eatent that, cach payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full rayment ol one or more Periodic Payments, such excess
may be applied to any Jate charges due. Volumtary prepayirsnis ghall be applied Tirst to any prepayment charges
and then as described in the Note.

Any application of payments, insurance proceeds, of Misceltaneous Proceeds 1o principal due under the Note
shall not extend or postpone (he due date, or change the amounti-of the Periodic Payments.

3. Funds for Lserow ltems. Borrower shall pay 0 Lender on e doy Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") 10 provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Taswument as a lien or encumbrance o0
the Property; (b) leasehold payments or ground rents on the Property, if any. (¢} premiums for any and all
insurance required by Lender under Section 3; and (d) Mortgage Insurance premiumgs. il any, or any sums payable
by Borrower 10 Lender in lieu of the payment of Mortgage Insurance premiums in & cordance with the provisions
of Section 10. These items are called "Escrow Ttems." At origination or at any time during the term of the Loan,
Lender may require that Community Association Dues, Fees and Assessments, thany. Be-Cutowed by Borrower,
and such dues, fees and assessments shall be an Escrow ltem. Borrower shall promptly sarash to Lender all
notices of amounts 10 be paid under this Section. Borrower shall pay Lender the Funds for Ererew Items unless
Lender wuives Borrower's obligation to pay the Funds for any or all Escrow ltems. Leraer may waive
Borrower' s obligation to pay to Lender Funds for any of Al Escrow Ttems at any time. Any such waiver may
onty be in writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due lor any lscrow lems for which payment of Funds has been waived by Lender and, il Lender
requires, shall furnish o Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation o make such piayments and 1o provide receipts ahall for all purposes be deemed Lo be @
covenant and agrecinent contained in this Seeurity Instrument, as the phrase neovemant and agreement” is used I
Section . 1 Borrower s obligated to pay Escrow liems directly, pursuant (0 2 waiver, and Borrower fails to pay
the amount due Tor an Hscrow flem, Lender may exercise its Tights under Section 9 and pay such amount and
ILEINOTS - Single Family - Fannie Maef Freddic Mac UNIFORM INSTRUNM ENT WITH MERS Form 3014 (01761
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Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the
waiver as to any or all Escrow ltems at any time by 3 notice given in accordance with Section 15 and, upon such
revocation, Borrower shall pay lo Lender all Funds, and in such amouns, that are then required under this
Section 3.

| ender may, atany time, collect and hold Funds in an amount (@) sufficient to permit Lender to apply the
Funds at the time speci fied under RESPA, and {b) not to exceed the maximum amount tender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expendilures of future Escrow ltems OF atherwise in accordance with Applicable Law.

The Funds shall be held inan institution whose deposits are insurcd by a federal ageney, instrumentality, of
entity {including Lender, if Lender is an institution whose deposits are s0 insured) or in any Federal 1iome Loan
Pank,  Loader shall apply e Funds to pay the Escrow ftents o later than the time specified under RESPA.
Lender shatl pat charge Borrower for holding and applying the Funds, annually analyzing the escrow aceount, oF
verifying the Zscrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender 1o make et a charpe.  Unless an agreement is made in writing or Applicable Law requires interest 10 be
paid on the Funds; 1 ander shall not he required Lo pay Borrower any interest or carnings on the Funds. DBorrower
and Lender can agree i writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, £0 annual accounting of the Funds as required by RESPA.

Il there is a surpius o7 1 unds held in escrow, s defined under RESPA, Lender shall account to Borrower for
the excess funds in accordanct with RESPA. If there is u shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borlower as required by RESPA, and Borrower shall pay to Lender the amount
necessary Lo make up the shortage in/acccrdance with RESPA, but in no more (han twelve monthly payments. If
Where is a deficiency of Funds held incserow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay 10 Lends {he amount necessiry 10 make up the deficiency in accordance with
RESPA, but in no more than twelve monthly (R ments.

Upon payment io full of all sums secure! by this Sceurity lastrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shald pay all taxes, assessments, charges, {ines, and impogitions attributable 10
the Property which can altain priority over this Seeuriiy Jnstrument, leasehold payments or ground rents on the
Property, ifany, and Community Association Dues, Fees, {h-Assessments, if any. To the extent that these items
are Escrow ltems, Borrower shall pay them in the manner providid in Section 3.

Borrower shall promptly discharge any hien which has priotitz.nver this Security Instrument unless Borrower!
(a) agrees in writing o the payment of the obligation secured by thedien in a manner acceptable to Lender, but
only so long as Borrower is performing such agreement; (b) contests the liza in good faith by, or defends against
entorcement of the lien m, legal proceedings which in Lender's opinionor=rate 10 prevent the enforcement of the
lien while those proceedings are pending, but only until such proceedings are conchuded, or {c) secures from the
holder of the lien an agreement ¢atisfactory to Lender cubordinating the ligi @ this Security Instrument. It
Lender determines that any part ol the Property is subject 10 @ lien which can attamn priority over this Security
jastrument, Lender may give [Borrower & nolice identifying the lien. Within 10 dGays o¥the date on which that
notice is given, Borrower shall satisfy the lien of take one or more of the actions set folth abave in this Section 4.

Lender may require Borrower 10 pay a one-ime charge for a real estate tax verifizalion and/or reporting
service used by Lender in connection with this Loan.

5, Property Insurance. Borrower shall keep the improvements now existing or hereafler =rected on the
Property insured against loss by {ire, hazards included within the term nextended coverage, ' and any other
nazards nctuding, but not limited 10, carthquakes and oods. Tor which Lender requires insurance. This
msurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant o the preceding sentences can change during the term of the Loan, The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right 1o disapprove
Borrower' s choice, which right shall nol be exercised unreasonably. Lender may require Borrower 10 pay, in
connection with this Loan, cither: (a) a one-time charge for flood zone determination, certification and tracking
services; or {b) a one-time charge for flood zone determination and certification services and subsequent charges
each time remappings of cimilar changes oceur which reasonably might affect such determination ot certification.

ILLINOIS - Single Lamily - Fanni¢ Mae/ Freddie Mac UNIFORM INSTRUM ENT WITEH MERS Form 3014 {01/01)
MERS 3084
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Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency connection with the review of any llood zone determination resulting from an objection by Borrower.

[ Borrower fils to maintain any of the coverages described above, Lender may oblain insurance coverape, at
[ender's option and Borrower's expense.  Lender 18 under no obligation to purchase any particular type or
amount ol coverage. Therefore, such coverage shall cover Lender, bul might or might not protect Borrower,
Borrower' s equity in the Property, of the contents of the Property, against any risk, hazard or Yability and might
provide greater of lesser coverage than was previously in effect, Borrower acknowledges that the cost of the
insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt ol Borrower
secured by this Security Instrument.  These amounts shall bear interest at the Note rate from the date of
disbursematund shall be payable, with such interest, upon notice Irom Lender to Borrower requesting payment.

All Insurance pokicies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include 4 standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional Joasqrayee. Lender shall have the right 1o hold the policies and renewal certificates. 1 Lender
requires, Borrowes gl promptly give to Lender all receipts of paid premiwms and renewal notices. (I Borrower
oblains any form of inspiance COVErage. not otherwise required by Lender. for damage 1o, OF destruction of, the
Property, such policy shiit aclude a standard mortgage clause and shall name Lender as morlgagee and/or as an
additional loss payee.

[n the event of loss, Bormowst chall give prompt nolice 1o the insurance carrier and Lender. Lender may
make proof of loss if not made prompily by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or/not the underlying insurance was required by Lender, shall be applied to
restoration ot repair of the Property, & {ho restoration or Tepair is economically feasible and Lender's securily 18
not lessened.  During such repair and ceqoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportuntiy« mspect such Property o ensufe the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment/or it 1 series of progress payments as the work is completed.
Unless an agreement s made in writing ot Applicabiv, Law requires interest o be paid on such insurance
proceeds, Lender shall not be required o pay Bogrowerny interest or carnings on such proceeds. Fees for public
adjusters, or other third parties, retained by Borrower shait/nsi-be paid out of the insurance proceeds and shall be
the sole obligation of Borrower. If the restoration or repair 1 1ol economically feasible or Lender's security
would be lessened, the insurance proceeds shall be applied to jihs sums secured by this Security Instrument,
whether or not then due, with (T excess, il any, paid to Borrower. oqeh insurance proceeds shall be applied in
the erder provided for in Section 2.

I Borrower abandons the Propefty, Lender may file, negotiate and saile any available insurance claim and
related matters. [ Borrowert does not respond within 30 days to a notice Sore Lender that the insurance carrier
has olfered to setile a claim, ihen Lender may negotiate and settle the claim. 7 e 2)-day period will begin when
the notice is given. 1o either event, or il Lender acquirtes the Property under Section 22 or otherwise, Borrower
hereby assigns (o {ender (a} Borrower's rights to any insurance proceeds in an amount pat o exceed the amounts
unpaid under the Note ot this Securily Instrument, and (b) any other of Borrower' s rights (other than the right to
any refund of unearned premiums paid by Borrower) under all insurance policies covering itie Froperty, insofar as
such rights are applicable to the coverage of the Property. Lender may usc the insurance provceds either 10 repair
ar restore the Property or 10 pay amounts unpaid under the Note of this Security Instrument, whether or not then
due.

6. Occupancy. DBorrower shall occupy, establish, and use the Property as Borrower' s principal residence
within sixly days after the exceution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least one year alter the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasonably withheld, or unless exlenuating circumsiances exist which are
beyond Borrower's conirol.

7. Preservation, Maintenance and Protection of the Property; Inspections.  Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate of commit waste on the Property. Whether or
ot Bocrower is residing m the Property, Borrower shall maintain the Property in order to prevent the Property

JLEINOIS - Single Family - Fanoie M ac/ Freddic Mac UNIFORM INSTRUMENT WITH MERS Form 3014 {01101
MERS M
Page 6 of 13
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[rom deteriorating or decreasing in value dug to its condition. Unless it is determined pursuant 1o Section 5 that
repair or restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid
further deterioration or damage. I insurance or condemnation proceeds are paid in connection with damage to, or
the teking of, the Property, Borrower shall be responsible for repairing or restoring the Property only il Lender
has released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment of in a series of progress payments as (he work is completed. 1f the insurance or condemnation proceeds
are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
gompletion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspeet the interior of the improvements ob the Properly, Lender shall give Borrower notice at
e time w2 apprior o suchan terior ispection speeitying such reasonable cause.

8 Borrewer's Loan Application. Borrower shall be in default if, during the Loan application process,
BOrrower Or @4y Nersons or entities acting at the direction of Borrower or with Borrower's knowledge or consent
gave materially {+/se misleading, or inaccurate information or stalements o Lender (or failed to provide Lender
with material inforiation) in connection with the Loan. Material |'eprcsentations include, but are not limited 1o,
representations concerniag Borrower' s oceupancy of the Property as Borrower' s principal residence.

9. Protection of Lénder's {uterest in the Property and Rights Under this Security Instrument, If (a)
Borrower fails to perforticine covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significant.y affect Lender's interest in the Property and/or rights under this Security
Instrument (such as a proceeding iy bankruptcy, probate, for condemnation or forfeiture, for enforcement of alien
which may attain priority aver \his Decurity Instrument or 10 enforce laws of regulations), o (c) Borrower has
abandoned the Property, then Lender-riay do and pay for whatever is reasonable or appropriate to protect
Lender's interest in the Property and righis ander this Security Instrument, including protecting and/or assessing
the value of the Property, and securing and/ocenairing the Property. Lender's aclions can include, but are not
fimited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing
in court; and {c) paying reasonable attorney's fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position m = penkrupley proceeding. Securing the Property includes,
but is not limited to, entering the Property to make repairss change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code vigations or dangerous conditions, and have utilities
wrned on or ol Although Lender may take action under this/Section 9, Lender does not have to do so and is not
under any duty or ohligation to da s0. 1t 15 agreed that Lender antuis no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall becume ~Gditional debt of Borrower secured by
this Security Instrument. These amounts shall bear interest at the Noté rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower reqaesting payment.

If this Security Instrument is on 3 leasehold, Borrower shall comply witl 1l tiie provisions of the lease. If
Borrower acquires fee title 1o the Property, the leasehold and the fee title shall not 1acrge unless Lender agrees to
the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage fnsurance as a condiion af making the Loan,
Borrower shatl pay the premiums required to maintain the Mortgage [nsurance in effect. /A tor any reason, the
Morlgage [nsurance coVerige required by Lender ceases {o be available from the mortgage IPLUTE that previously
provided such insurance and Borrower was required to make separately designated payments tovar ithe premiums
for Mortgage Tnsurance, Borrower shall pay the premiums required 10 oblain coverige substantiaily equivalent Lo
the Mortgage [nsurance previously in effect, al a cost substantially equivatent 10 the cost o Borrower of the
Mortgage Insurance previousty in efloct, from an alternale MOrtgage insurer selected by Lender. I{" substantially
equivalent Morigage {psurance coverage is not available, Borrower shall continue to pay to Lender the amount of
the separately designated payments thal were due when the insurance coverage ceased to be in effect, Lender will
aceept, vse and retain these payments as a non-refundable loss reserve in lieu of Mortgage [nsurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in fuli, and Lender shall
not be required o pay Borrower any interest or earnings on such loss reserve. Lender can no longer require 10ss
reserve payments 1 Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided
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by an insurer selected by Lender again becomes available, is obtained, and Lender requires separately designated
payments toward the premiums for Morlgage Insurance. 1I” Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, Borrower shall puy the premums required 1o niintan Mortgage Insuranee i ellect, or o
provide a pon-refundable loss reserve, until ihe Lender's requirement for Mortgage Insurance ends in accordance
with any writien agresment between Borrower and Lender providing lor such termination or until tfermination is
required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation 1o pay interest ol the rate
providud in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases {he Note) for certain losses it may incur
if Rorrower does not repay the Loan as agreed. Borrower is not a parly to the Mortgage [nsurance.

Morizige insurers evaluate their total risk on all such insurance n force from Lime to time, and may entet nto
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions i are satisfactory 1o the mortgage insurer and the other party {or parlies) to these agreements. These
agreements Mmay Lequire the morlgage insurer to make payments using any source of funds that the morigage
insurer may haveayaiable (which may include funds obtained [rom Mortgage Insurance premiums).

As a result of thexsagreements, Lender, any purchaser of the Note, another fnsurer, any reinsurer, any other
entity, or any alliliate ¢r zoy of the foregoing, may receive {directly or indirectly) amounts that derive from (or
might be characterized 25,7a portion of Borrower's payments for Mortgage [nsurance, in exchange for sharing or
modilying the mortgage insuier' s risk, or reducing losses. If such agreement provides that an aftiliate of Lender
takes a share of the insurer's riskin exchange for a share of the premiums paid Lo the insurer, the arrangement is
often termed "captive reinsurance. " [ Further:

(a) Any such agreements will=iraffect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Lean. Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, and they will pot entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower las - if any - with respect to the Mortgage
insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the
right to receive certain disclosures, to request and obtain cancellatien of the Mortgage Insurance, to have
the Maortgage Insurance terminated automatically, ard/or to receive a refund of any Mortgage Insurance
prentiums that were unearned at the time of such cancedirdon or termination.

11. Assignment of Miscellancous Procceds; Forfeiture: 1l Miscellancous Proceeds ure hereby assigned 10
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair ol the
Property, 1l the restoration of repair is economically Teasible and Leader's security is not lessened. During such
repair and restoration period, Lender shall have the right 10 hold such »iisrellaneous Proceeds until Lender has
had an opportunily to inspect such Property to ensure the work has beep/coripleted to Lender's satisfaction,
provided that such inspection shall be undertaken promptly.  Lender may pay for Zhe repairs and restoration in a
single disbursement or in a series of progress payments as ihe work is completed. ( Unless an agreement is made in
writing or Applicable Law requires interest to be paid on such Miscellaneous Proczeds, Lender shall not be
required o pay Borrower any interest or earnings on such Miscellineous Proceeds. [ the yestoration or repair is
not economically feasible or Lender's security would be lessened, {he Miscellaneous Prostedl shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, il any.paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided lor in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the [air market value of
the Property immediately before the partial taking, destruction, or loss in value is cqual to or greater than the
amount of the sums secured by this Security [nstrument immediately before the partial taking, destruction, or loss
i value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total
amount of the sums seeured immediately before the partial 1aking, destruction, or loss in value divided hy (b) the
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fair market vajue of the Froperty immediately before the partial taking, destruction, or loss in value. Any balance
shall be paid to Borrower.

Io the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the
qums secured immediately pefore the partial laking, destruction, or oss in value, unless Borrower and Lender
olherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Qpposing Party
(as defined in the next centence) offers to make an award to setle a claim for damages, Borrower {ils to vespond
1o Tender within 30 days afier e dite the notice s given, Lender is authorized to collect and apply the
Misceliangaus Proceeds vither Lo restoration or repait ol the Property or to the sums secured by this Security
Instrumepit, 2vhether or not then due. "Oppoesing Party” meuns the third parly that owes Borrower Miscellaneous
Proceeds or e party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Rorrowe! shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, couls result in forleiture of the Property or other material impairment of Lender's interest in the
Propetty or rights Uader this Security Instrument. Borrower can cure such a default and, if acceleration has
occurred, reinstute asaprovided in Section 19, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's judgment, nrecludes forfeiture of the Property or other material impairment of Lender' s interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that are
atiributable to the impairment A7 vader's inlerest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that sce.not applied Lo restoration ot repair ol the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Fortearance By Lender Not a Waiver. FExtension of the time for payment or
modification of amortization of the sums recured by this Security Instrument granted by Lender to Borrower or
aity Suceessor o Interest of Borrower shall norsperate 10 release the linbility off Borrower or any Successors in

Interest of Borrower.  Lender shall not be required- o commence procecdings against any Successor in Interest of

Borrower or to refuse to extend time for paymen. or otherwise modify amottization of the sums secured by this
Gegurity [nstrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's
acceplance of paymenis {rom third persons, entities or Suceesshrs in Interest of Borrower ot in amounts less than
the amount then due, shall not be a waiver of or preclude the e-lerise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and Hability shall be joint and several. liowever, any Borrower who Co-Signs
this Security 'nstrument but does not execute the Note (a "co-signer™). (2l is co-signing this Security Instrument
only to mortgage, grant and convey the co-signer's interest in the Propety under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Sccurity Instrument; and {c) agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make cny 2ccommodations with regard to
the terms of this Security Instrument o ihe Note without the co-signer’s consent.

Subject 10 the provisions of Section 18, any Successor in Interest ol Borrowe  wlin assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shail-cptan all of Borrower' s
rights and benelits under this Security Instrument. Borrower ¢hall not be refeased from Borrower's obligations
and liability under this Security Tnstrument unless Lender agrees 10 cuch release in writing. (The covenants and
agreements of this Security Instrument shal! bind (except as provided in Section 20) and henefit e successors and
assigns of Lender.

14. Loan Charges. Leoder may charge Borrower fees lor services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys fees, property inspeciion and valuation fees. [n regard 1o any other fees,
the absence of express authority in this Security [nstrument 10 charge a specific fee 1o Borrower shall not be
construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
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interest ar other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce the charge 10 the permitted
limit; and (h) any sums already collected from Dorrower which exceeded permitied limits will be refunded to
Rorrower, Lender may choose 10 make this refund by reducing the principal owed under the Note of by making a
direct payment to Borrower. i o refund reduces principal, the reduction will be treated as & partial prepayment
without any prepayment charge (whether or not 2 prepayment charge is provided for under the Note). Borrower's
aceeptance ol any such refund made by direct payment 1o Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15, Natices. Al notices piven by Borrower of Lender in connection with \his Sceurity [nstrument must be
in writing. <Ay notice 10 Borrower in connection with this Security Jnstrument shall be deemed to have been
given lo forrowsr when mailed by first class mail or when actually delivered to Borrower's notice address if sent
by other means Nolice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law
expressly requires clerwise. The notice address shall be the Property Address unless Borrower has designated a
substitule notice addivs by nolice 10 Lender. Borrower shall promptly notily Lender of Borrower's change of
address. 1 Lender specifies.a procedure for reporting Borrower' s change of address, then Borrower shall only
report a change of address through that specified procedure. There may be only one designated notice address
under this Security lnstrume al any one time. Any notice to Lender shall be given by delivering it or by mailing
it by first class mail to Lender' @ address stated herein unless Lender has designated another address by notice to
Borrower.  Any notice in connection with this Security Instrument shatl not be deemed to have bheen given (0
Lender until actually received by Lendcr. if any notice required by this Security strument is also required under
Applicable Law, the Applicable Law teguirement will satisfy the corresponding requirement under this Security

Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which/he Jroperty is located. Al rights and obligations contained
in this Security Instrument are subject 10 any requiremenis and limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the parties to agree b coutract or it might be silent, bul such silence shall not
he construed as @ prohibition against agreement by contragt. n the event that any provision or ¢lause of this
Security Instrument of the Note conflicts with Applicable Law grch conflict shall not afiect other provisions of
(his Sceurity fnstrument of the Note which can be given elfect withautihe conllicting proviston,

As used in this Secunty lustrument: (a) words of {he maseuline gepaer shall mean and include corresponding
neuter words or words of the feminine gender; {b) words in the singular shail mean and include the plural and
vice versa; and (¢) the word "may" gives sole discretion without any oblipation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and 5 7-this Security Instrument.

18. Transfer of the Property or d Beneficial Interest in Borrower. As used-izi this Section 18, “Interest in
the Property” means any legal or beneficial interest in the Property, including, but not Iimited to, those beneficial
interests wansferred in a bond for deed, contract for deed, installment sales contract o1 esorony agreement, the
intent of which is the wansler of title by Borrower al » future date to a purchaser.

If alt or any part of the Property OF any Interest in the Property is sold or transferred (or if Borrower jsnota
natural person and a beneficial interest in Borrower is sold or wansferred) without Lender's prior viiten consent,
Lender may require immediate payment in {ull of al sums secured by this Security Instrument, However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. 11 Borrower fails to pay these sums prior 1o the
expivation of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.
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19. Borrewer's Right to Reinstate After Acceleration, If Borrower meets certain conditions, Borrower
ghatl have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest
ol () live days before sale of the Property pursuant to any power of sale contained in this Security instrument;
(b such other period as Applicable Law might specify for the termination of Borrower's right 10 reinstate; or (©
entry ol a Judgment enforcing this Seeurity mstrument. Those conditions are that Borrower: (1) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default o any other covenants or agreements; {c) pays all expenscs incurred in enforcing this Security
mstrument, including, but not limited to, reasonable altorneys' [ees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
nstrument; and (4) takes aich action as Lender may reasohnbly require to assure that Lender's interest in the
Property aud wights under this Security Instrument, and Borrower's obligation to pay the sums secured by this
Security Instrosent, chall continue unchanged unless s otherwise provided under Applicable Law. Lender may
require that Berrower pay such reinstatement sums and expenses in one or nore of the following forms, as
selected by Lenae fa) cash, (b} money order; (¢} certified check, bank check, ireasurer’s check or cashier's
check, provided any cush check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or enity, or @) Electrenic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligaticas secured hereby shall remain fully effective as if no acceleration had oceurred.
[lowever, this right to refisate shall not apply in the case of acceleration under Section 138.

30, Sale of Note; Change Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security lnstiument) can be sold one or more times without prior notice lo Borrower. A
sale might result in a change in the etiity gknown as the wLoan Servicer"} that collects Periodic Payments due
under the Note and this Securily Instrumicy’ and performs other mortgage loan servicing obligations under the
Note, this Security Instrument, and ApplicaSie Law. There also might be one or more changes of the Loan
Servicer unrelated 1o a sale of the Note. 1 there is a_change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address Lo which
payments should be made and any other information REEPA requires in connection with a notice of transfer of
servicing. If the Note s sold and thereafter the Loan 15 ge{viced by a Loan Servicer other than the purchaser of
e Note, the mortgage loan servicing obligations 1o Isarrdver will remain with (he Loan Servicer or be
iransferred 1o a successor Loan Servicer{s) and are not assumed 1y the Note purchaser unless otherwise provided

by the Note purchaser.

Neither Borrower nor Lendet may commence, join, or be joined te.any Judicial action {as either an individual
litigant or the member of a class) that arises from ihe other party's actions pupsuant 1o this Security Instrwment or
that allepes that the other party has breached any provision of, or any duty oyed by reason of, this Securily
[nstrusnent, untit such Borrower O Lender has notified the other party (with sucl notice given in compliance with
the requirements of Section 15) ol such alleged breach and altorded the other pary hereto a reasonable period
after the giving of such notice to take corrective action. It Applicable Law provides prome period which must
elapse belore cerlain action gan be taken, that time period will be deemed o be reasonabl. for purposes of this
paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant 10 Aection 22 and the
notice of acceleration given (o Borrower pursuant to Section 18 shall be deemed to satisty the notice and
opportunity to take correclive action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21; (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvenls, materials containing asbestos or formaldehyde, and radioactive materials; (b) " Environmental
[aw" means federal Tiws and Taws ol the jurisdiction where the Property 18 located that relate (o health, safely or
environuental prateciion; (©) iy ironmental Cleanap” ncludes any Fesponse aetion, remedial action, oF remaoval
action, s delmed Environmental Law, and (d) an "yipyironmenlal Condipon" means o condition thal can cause,

contribute to, or otherwise trigger an Environmental Cleanup.
WLLINOIDS - Single Fanuly - Fannie Mae/ Vreddie Mac UNIFORM INSERUMENT WITIL M FRS Form 3014 (OU01)
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Borrower shall not cause or permit the presence, USE, disposal, storage, of release of any Ilazardous
Qubstances, or threaten to release any Hazardous Qubstances, on or in the Property. Borrower shall not do, nor
allow anyone else 10 do, anylhing aflecting the Property (a) that 1s in violation of any Environmental Law, (b)
which creates an Environmental Condition, or (c) which, due o the presence, use, of release of a liazardous
Substance, creates a condition that adverscly affects the value of the Property. The preceding two sentences shail
not apply to the presence, use, of storage on the Property of small quantitics of Nazardous Substances thal are
generally recognized 1o be appropriate to normal residential uses and 10 maintenance of the Property (including,
bul not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender wrilten notice of (a) any investigation, claim, demand, lawsuit or other
action by a0y povernmental o repulatory agency or private party involving the Property and any azardons
Substance or Ervironmental Law ol which Borrower has actual knowledge, (b) any Environmental Condition,
including bui_not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous
Substance, andAc) any condition caused by the presence, use ot release of a Hazardous Substance which adversely
alTects the valug o the Property. If Borrower leatns, or is notified by any governmental or regulatory authority,
or any private party,dhat any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrowel ahiptd, promptly take all necessary remedial actions in accordance with Environmental Law.
Nothing herein shall creats 21y obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and apree as follows:

22. Acecleration; Remedies: L.ender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Sccurity Instrument (but not prior to acceleration
under Section 18 unless Applicable row provides atherwise). The notice shall specify: (a) the default; (b) the
action required to cure the defaulty (Q-a-date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be corerd and (d) that failure to cure the default on or before the date
specified in the notice may result in acce.cration of the sums sccured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right 5 mssert in the toreclosure proceeding the non-cxistence of
a4 default or any other defense of Borrower to acceler=isn and foreclosure. If the default is not cured on orf
hefore the date specified in the netice, Lender at its ¢plen may require immediate payment in full of all
sums secured by this Security [nstrument without furtie: demand and may forcclose this Security
Instrument by judicial proceeding. Lender shall be entitled tc eollect all expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited te;-veasonable attorneys’ fees and costs of
title evidence,

23, Release, Upon payment of all sums secured by this Securily Instrurient, Lender shall release this Security
Instrument,  Borrower shall pay any recordation costs.  Lender may charga Barrower A fee for releasing this
Security Instrument, but only if the fee is paid to a third party for services renderedand the charging of the fee is
permitied under Applicable Law.

24. Waiver of Homestead. In accordance with Hlinois law, the Borrower herebr-releases and waives all
rights under and by virtue of the Nlinois homestead exemption laws..

25, Placement of Collateral Protection [nsurance. Unless Borrower provides Lende: with evidence of the
nsurance coverage required by Borrower's agreement with Lender, Lender may purchase irsurance al Borrower's
expense Lo protect Lender's interests in Borrower's collateral.  This insurance may, butineed not, protect
Borrower's interests.  The caverage that Lender purchases may not pay any claim that Borrowsr wnakes or any
claim that is made against Borrower in connection with the collateral. Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obtained insurance as
required by Borrower' s and Lender's agreement. if Lender purchases insurance for the collateral, Borrawer will
be responsible for the costs of that insurance, including interest and any other charges Lender may impose in
connection with the placement of the insurance, wntil the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The
costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its own.
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By SIGNING BELOW, Borrower accepls and agrees lo the lermns and covenants contained in this Security
[ustrument and in any rider(s) exeeuted by Borrower and recorded with it.

Robert T. Sven, Sr. - Diorrawer

/&AL \_Q .47 (Seal)

LAl

Gay y. Sven - Bumower

(Seal)

- Bosrower

(Seal)

- Borrower

STATE OF L&

COUNTY OF lask )

I ﬁcbra, J. Ch”ﬂt—bﬂk"uxk' , a Notary Public in and for said

county and state do hereby certify that
Robert T. Sven, Sr. AND Gay I. Sven

personally known to e 10 be the same person{s) whose name(s) subscribed 10 ¢ foregoing instrument, appeared
before me this day in person, and acknowledged that he/she/they signed and delivered the said instrument as
his/her/their [ree and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this /‘{ﬂ' day of [Jelem be's Qo

The loregolng inslrument was acknowledged before me, a Notary Public,

g Notary Public

My Commission expires: (@ al- 077

OFFICIAL SERL
DEBRA J CHILCZENKOWSKI
NOTARY PUBLIC - STATE OF ILLINOIS

MY COMMISSION EXPIRES:12/28/07
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CONDOMINIUM RIDER

LOAN NO. 0511235470c

THIS CONDOMINIUM RIDER is made this 14TH day of DECEMBER, 2005 ,and is
incorporated into and shiii be decmed to amend and supplement the Mortgage, Deed of Trust, or Security Deed
{the "Sccurity Instrument™) of (the’ same datc given by the undersipned {the "Barrower") to sceure Borrower's
Note 1o
UsA FUNDING CORP.

(the "Ifender") of the same

date and covering the Property deseribed in the Seourity Instrument and tocated at:

3470 N. Lake Shore Drive 115 8

Chicago, IL 0657 }Qg

[Progeity Adiless]

The Property includes a unit in, together with an nndivided anterest in the common clements of, » condominium

project known as:

3470 N. Lake Shore Drive Condo

[Name ol Coudominium Project]

(the "Cundominium Project"). I the owners association or other entity which 2ot {or (he Condominium Project
{thc "Owners Association™) holds litle to property for the benefit or use of ils members o sharcholders, the
Property also includes Borrower's interest in the Owners Association and the usos, proceeds and benefits of
Burrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements i o the Sccurity
Instrument, Borrower and Lender further covenant and agrec as follows:

A. Condominium Obligations. Borrower  shull perform all of Borrower's obligaticis | under the
Condominitmn Project's Constituent Documents. The "Constituent Documents” are the: (i) Declaration or any
other docoment which creates e Condmminium Project; (i) by-laws; (i) code wm regulations; and (iv) other
cquivalent documents. Borrower shall promptly pay, when due, all ducs and assessments imposed pursuant Lo the
Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, @ "master” o "Blanket" policy on the Condominium Project which is satistactory 10 Lender and which
provides insurance coverage in the amounts (including deduetible levels), for the periods, and against loss by fire,
hazards included within the lerm "oxtended coverage,” and any other hazards, including, but not limited to,
carthquikes and (loods, rom which Lender reguires insuranee, then: (i) Lender wuaives the provision in Section
3 fur the Perindic Payment (o Lender of the yearly premium installments for property insurance on the Property;
MULTISTATE CONDOMINIUM  RIDER - Single  Family - Fannic  Mae/Freddie  Mac UNIFORM INSTRUMENT
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and (i) Borrower's ohligation under Scetion 5 o maintain property insurance coverage on the Property is deemed
satistied to the extent that the required coveruge is provided by the Owners Association policy.

Whut Lender requites us condition of this waiver ¢an change during the term of the loan.

Borrower shall give Lender prompt nolice of any lapse in required property insurance coverage provided by
(he waster or blankel policy.

In the event of a distribution of property insurance proceeds in licy of restoration or repair following a loss to
the Property, whether (0 the unil or o common clements, any proceeds payable (o Borrower ate hercby assipned
and shall be paid to Lender for application to the sums secured by the Sceurity Instrument, whether ot not then
due, with the excess, if any, paid © Borrower.

C. Poblic Liability Insurance. Borrower shall take such actions as may be reasonable to insurc that the
Owners Assecialion maintains « public jiability insurancce policy acceptable in torm, amount, and extent of
coverage o Lindar.

D. Conderaat.on. The proceeds of any award or claim for damages, dircet or conscquential, payable 10
Borrower in connec 7 with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the common’elersients, o {or any conveyance in licu of condcmnation, are hereby assigned and shall be
paid to the Lender. Sucn nrocecds shall be applicd by {ender to the sums secured by the Security Instrument 48
provided in Sedtion 11.

E. Lender's Prior Conscit Borrower shall not, except after notice to Lender and with Lendet's prios
writien consent, cither pathition o8 s/odivide the Propeity or consent 10: (1) the adandonment oF termination of
the Condominium Troject, except foe almpdonment O ternination required by taw in the case of substantial
destruction by fire or other casualty ot in the case of a taking by condemnation or eminent domain; (ii) any
amendiment Lo any provision of the Constiugrt Documents if the provision is for the cxpross benefit of Lender;
{i) termination of pmfcssiunnl management ad assumption of sclf-management of the Owners Assuciation; or
(iv) any action which would have the effect ol rendering the public Jisbility insurance COverage maintained by the
Owners Associalion unacecptable to Lender.

F. Remedies. [ Borrowcer does not pay condomitiap: ducs and assessments when due, then Lender may pay
them.,  Any amounts dishursed by Lender under this paragaaph B shall become additional debt of Borrower
sccured by the Securnty {nstrument. Unless Borrower and Lerdel agree (o other terms of payment, thesc amounts
shafl bear intcrest from the date of disburscment at the Note rate and shall be payable, with interest, upon noticc
from Lender 10 Borrower requesting payment.

BY SIGNING BELOW, Borrower aceepts and agrees (o (he terms and provisions contained in this Condominium

Rider.
M & j :
(Seab) g’ (Seal)
-Borrower -Bosrower
Robert T. Sven, 3I. Gay 1. Sgen
(Scal) {Scal}
-Rottower ~Borrower

[Sign Original Only]

MULFISTATE CONDOMINIUM  RIDER - Single  Family - Fannie  Mac/Freddic Mae UNIFORM INSTRUMENT

FPNMA3 140 (10/1KB Page 2 of 2 FORM 3140 1AL
B

o e o S AT



(0535543085 Page: 17 of 18

UNOFFICIAL COPY

SECOND HOME RIDER

LOBN NO. 051:235470¢

THIS SECOND HOME RIDER is made this 14TH day of DECEMBER, 2005 , and is
incorporated into and shalt e decmed to amend and supplement the Mortgage, Decd of Trust, or Sccurity Deed
(the "Sceurity [nstrument™) of (he same date given by the undersigned (the "Botrrower," whether there arc one or
INOre persons undersigned) Lo secuie Borrower's Nole lo

USA FUNDING CORP.,
(the "Lender”) of the samc

date and covering the Property described At the Sccurity Instrument (the “Property”), which is located at:

3470 N. Lake Shore Drive #15B
Chicago, Il 61657

[Propey # ddress)

In sddition to the covenants and agreements made in (he Security Tnstrument, Borrower and Lender further
cavenant and agree that Seetions 6 and 8 of the Sceurity Instruinzatiare deleted and are replaced by the following:

6. Occupancy. Borrower chatl occupy, and shall only usc, the Traperty as Borrower's sccond home.
BBorrower shall keep the Propetty vailable for Borrower's exclusive use and enjoyment at all times, and
shall not subjeet the Property o any timesharing or other shared owiedship arrangement or 1o any rental
pool or agreement that requircs Borrower cither to rent the Property 67 civeoa management firm or any
other person any control over the occupancy 0T use of the Property.

8. Borrower’'s Loan Application. Borrower shall be in default if, during the dioan application process,
Borrower OF aiy persons ot cntitivs acting at the direction of Borrower or with Borcows r's knowledge of
consent gave materially false, misleading, or inaccurate information or statements to-fender (or failed to
provide Lender with material information) in connection with the Loan, Malerial represeatziions include,
bul are not limited o, represcntations concerning Borrower's occupancy of the Property (s Jorrower's

second home.
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BY SIGNING BLLOW, Borrower aceepts and agrees to the terms and covenanis contained in this Second Home

Rader,

/W ’ ‘Q' (Scul)

(Seal)
-Borower -Borrawer

Gay I.VSven

Robert i. Sven, S5r.

(Scal)

-Borrower

e —————— (Scal)
-Borrower

[Sign Original Only]
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