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DEFINITIONS

Words used in multiple sections of this docuiment-are defined below and other words are defined in Scctions 3, 11,13, 18, 20
and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16,

(A) “Security Instrument” means this document, which/is'dated December 14, 2005 . together with all
Riders to this document.

(B} “Borrower” is Scott M. McWilliams and Maureen Mc'¥iliams, as Husband and Wife, Not as Joint
Tenants With Right of Survivorship, Nor as Tenants in Comn men, but as Tenants by the Entirety

Borrower is the mortgagor under this Security Instrument.

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate” corporation that is acting solely as a
nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee uirier this Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephone samber of P.O. Box 2026, Flint, MI
48501-2026, tcl. (888) 679-MERS.

(D) “Lender”is Home Loan Center, Inc., dba LendingTree Loans 7
Lenderis a a California Corporation orgamzedand existing under
the laws of California ender’s address is
163 Technology Drive, Irvine, CA 92618

(E) “Note™ means the promissory nolte signed by Borrower and dated December 14, 2005 . The Note
stales that Borrower owes Lender Two Hundred Forty Four Thousand and no/100
Dollars (U1.S. $ 244,000.00 ) plus terest. Borrower has promised

to pay this debt in regular Periodic Payments and to pay the debt in full not Jater than January 01, 2036
(F) “Property” mcans the property that is described below under the heading “Transfer of Rights in the Property.”

(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus interest.
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(H) “Riders” means all Riders lo this Security Instrument that are executed by Borrower. The following Riders arc to be
executed by Borrower [check box as applicable]:

Adjustable Rate Rider D Condominium Rider D Second Home Rider

[_—I Balleon Rider D Planned Unit Development Rider @ Other(s) [specify] Interest Only
Addendum to Rider, Addendum to

D 1-4 Family Rider D Biweekly Payment Rider Adjustable Rider, Prepayment Rider

() “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

() *“Community Association Dues, Fees, and Assessments” means all dues, fecs, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(K} “Electronic Funds Transter” mcans any transfer of funds, other than a transaction origirated by check, draft, or similar
paper instrument, which (s initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or authorize’n finaucial institution to debit or credit an account. Such term includes. but is not limited to, point-
of-sale transfers, automated telicromachine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(L) “Escrow Items” means those items (ha! a-e described in Section 3.

(M) “Miscellaneous Proceeds™ means any colpensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coversges described in Section 3) lor: (i) damage to, or destruction of, the
Property; (ii) condemnation or other taking of all or any rart of the Property; (it} conveyance in lien of condemnation; or
(iv) misrepresentations of, or omissions as Lo, the value and or condition of the Property.

(N} “Mortgage Insurance” nicans insurance protecting Lender »gainst the nonpayment of, or default on, the Loar.

(0) “Periodic Payment” means the regularly scheduled amount dus {ir (i) principal and interest under the Note, plus
(11) any amounts under Section 3 of this Security Instriment.

(P} “RESPA’ means the Real Estate Settlement Procedures Aci (12 US.C. §2501 erseq.) and its implementing regulation,
Regulation X (24 CF.R. Part 3500), as they might be amended from time to time, ot 2:y)additional or successor legislation or
regulation that governs the same subject matter. As used in this Security Instrument, “RESPA” refers to all requirctents and
restrictions that are imposed in regard to a “federally related mortgage loan™ even if the Loin does not quaiify as a “federally
related mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whetiier a7 not that party has
assumed Borrower’s obligations under the Notc and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all rencwals, extensions and modifications of
the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solcly as nominee for Lender and Lender's
suceessors and assigns) and to the successors and assigns of MERS the following described property located in the

County of Cook

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

As per legal description attached hereto and made a part hereof

APN: 24-13-411-014

which currently has the address of 10855 SOUt{g Ta:man Avenue
treet
Chicago ) Minsis 60655 (“Property Address™):
{City] [Zip Code]

TOGETHER WITH all the improvements now or'hese«ter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to i this Security [nsttument as the “Property.” Borrower understands and agrees
that MERS holds only legal title to the intcrests granted by Borrgwe: in this Security Instrument, but, if necessary 10 comply
with law or custom, MERS (as nominee for Lender and Lender’s sucreseors and assigns) has the right; to exercise any or all of
those interests, including, but not limited to, the right to foreclose and’sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security [rStrament.

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend geuerally the title to the Property against all claims and deniands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifirm tovenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, it any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, (reasurer's check or cashier's check, provided any such
check is drawn wpon an institution whose deposits are insured by a federal agency, nstrumentality, or entity; or
(d) Electronic Funds Transfer,

Payments are deenied received by Iender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the payment or partial payments are insufficicnl to bring the Loan current. Lender may accept any payinent or
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partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payments in the future, but Lender is not obligated to apply such payments at the time such payments
are accepted. If cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not
do so within a reasonable period of time, Lender shall either apply such funds or return them to Borrower. If not applied
earlier, such funds will be applied to the outstanding principal balance under the Note tmmediately prior 1o foreclosure. No
offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instrument or performing the covenants and agreements secured by Lhis Sceurity
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due under the
Note: (¢) amounts duc under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it
became duc. Any remaining amounts shall be applied first to late charges, second to any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note,

If Lender receives h payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to pay
any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one Perjodic
Payment is outstanding, L.ender may apply any payment received from Borrower to the repayment of the Periodic Payments if,
and (o the extent that, each/pavient can be paid in full. To the extent that any excess exists after the payment is applied to the
[ull payment of one or more Periodic Payments, such cxcess may be applicd to any late charges due. Voluntary prepayments
shall be applied first to any prepaymén? charges and then as described in the Note.

Any application of payments,insurance proceeds, or Miscellancous Proceeds to principal due under the Note shall not
extend or postpone the due date, or chang: the wmount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, untjl
the Note is paid in full, a sum (the “Funds™) 1o provide for payment of amounts due for: (a) taxes and assessments and other
items which can attain priority over this Seccurity Instriment as a lien or encumbrance on the Property; (b) leasehold payments
or ground rents on the Property, if any; (¢) premiun's for any and all insurance required by Lender under Section 5: and
{d) Mortgage Insurance premiums, if any, or any sums péyable by Borrower to Lender in lien of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 19. These ilems are called “Escrow Itenis.” At origination or
at any time during the term of the Loan, Lender may require thar Corvmunity Association Dues, Fees, and Asscssments, if any,
be escrowed by Borrower, and such dues, fees and assessments shal? be an Escrow Itemi. Borrower shall promptly furnish o
Lender all notices of amounts to be paid under this Section. Borrower shull pay Lender the Funds for Escrow Items unless
Lender waives Borrower’s obligation to pay the Funds for any or all Escrov/ It *ms. Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event of such
watver, Borrower shall pay directly, when and where payable, the amounts due'for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall fumish to Lender receipts evidencing such payment within
such ume period as Lender may require. Borrower’s obligation to make such paymetiis‘aid to provide receipts shall for al]
purposes be decmed 10 be a covenant and agreement contaimed in this Security Instruin:nt. as the phrase “covenant and
agreemient” 1s used in Section 9. If Rorrower is obligated 1o pay Escrow Items directly, pursuant to a waiver, and Borrower
fails 1o pay the amount due for an Escrow Item, Lender may exercise ils rights under Section 9/and pay such amount and
Borrower shall then be obligated under Section 9 1o repay to Lender any such amount. Lender may revok ihe waiver as (o any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocatien_Barrower shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply ¢ Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Tiems
or otherwise in accordance with Applicable Law.

The Funds shali be held in an institution whose deposits are insured by a federal agency, iustrumentality, or entity
(ncluding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA, Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow [tems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Borrower and Lender can agree in wriling, however, that interest shall be paid on the Funds. Lender
shall give 1o Borrower, without charge, an annual accounting of the Funds as required by RESPA.
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account 1o Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay 1o Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessiments, charges, fines, and impositions attributable o the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Itemns, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
m writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so Jong as Borrower
Is performing such.aigrcement; (b) contests the lien in good faith by, or defends against enforcement of the lien in, legal
proceedings which in Lziider’s opinion operate to prevent the enforcement of the lien while those proceedings are pending, but
only until such proceedings are concluded; or (¢) secures from the holder of the tien an agreement satisfaclory to Lender
subordinating the lien to thit Sceurity Instrument. If Lender determines that any part of the Property is subject to a lien which
can altain priority over this SecuriaInstrument, Lender may give Borrower a notice wdentifying the lien. Within 10 days of the
date on which that notice is given, Bcower shal! satisfy the lien or take one or more of the aclions sct forth above in this
Section 4.

Lender may require Borrower to paj’ a ope-time charge for a real estate tax verification and/or reporting service used by
Lender in connection with this Loan.

5. Property Insurance. Borrower shall kecp the improvements now existing or hereafter crected on the Property
insured against loss by fire, hazards included withia e term “extended coverage,” and any other hazards including, but not
limiled to, earthquakes and floods, for which Lender requries insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that ‘Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurafice darrier providing the insurance shall be chosen by Borrower
subject Lo Lender’s right to disapprove Borrower's choice, whicts right shall not be exercised unreasonably. Lender may require
Borrower Lo pay, in connection with this Loan, either: (a) a one-tine charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination 4nd certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees mposed by the Federal Emergeney. Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

I Borrower fails to maintain any of the coverages described above, Lender mav<Obtain insurance coverage, at Lender’s
option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equily in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in cffect. Borrower acknowledges that the cost of the insurance coverage so obtained micht signiticantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under thiz-Séction 5 shall hecome
additional debt of Borrower secured by this Security Instrument, These amounts shall bear interest at fie Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requestin £ payment.

All insurance pelicies required by Lender and renewals of such policies shall be subject to Lender’s rigat o disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as miorigagee and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give (o
Lender all receipts of paid premiums and renewal notices. If Borrower oblains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payec.

In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender, Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in wriling, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied 1o restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessencd. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promply,
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Lender may disburse proceeds for the repairs and restoration in a single payment or in a scries of progress payments as the
work 1s completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or carnings on such procecds. Fees for public adjusters, or
other third partics, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied Lo the sums secured by this Security Instrument, whether or nol then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
mallers. II' Borrower does not respond within 30 days to a notice from Lender that the insurance carrier Las of lered to settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In cither event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to
any nsurance proceeds in an amount not to excced the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower's rights (other than the right to any refund of uncarned premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender nay use
the insurance procecds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security
Instrument, whether or #ov then due.

6. Occupancy. Lior.ower shall occupy, establish, and use the Property as Borrower’s principal residence within 60
days after the exccution of4bis/Security Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one year after the.dalz. of occupancy, unless Lender otherwise agrees n writing, which consent shall not be
unreasonably withheld, or unless extén Jating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenanie and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property tc deleriorate or commit waste on the Froperty. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Ploperty-in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined jursuant to Section 5 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damiged to avoid further deterioration or damage. If insurance or condemnation
proceeds arc paid in connection with damage to, or th: I7kiig of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proce¢cs for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a scries of prog ess payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient Lo reparr or restore the Froperty, Borrower is not relieved of Borrower's obli gation
{or the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and mspectiont of the Property. If it has reasonable cause, Lender
may inspect the interior of the improvements on the Froperty. Lender shallzir' e Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, duritg the Loan appitcation process, Borrower or
any persons or entitics acting at the dircction of Borrower or wilh Borrower's knov ‘edge or consent gave materially falsc,
misleading, or inaccurate information or statements to Lender (or failed to provide Iéndér with material information) in
counection with the Loan. Material representations include, but are not limited to, represeniations concerning Borrower's
occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Irstrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal preeceding that might
significantly affect Lender’s interest in the Property and/or rights under this Security Instrument {su¢nds. a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may altain priority ovar. this Sccurity
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may-do and pay for
whatever is reasonable or appropriate to protect Lender’s intercst in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions
can include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Tustrument;
(b} appearing in court; and (¢} paying reasonable altorneys’ fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptcy procecding. Securing the Property includes, but is not
limited Lo, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned ou or off, Althongh Lender may
take actton under this Scction 9, Lender does not have to do so and is ot under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate fron: the date of disbursement and shail be payable, with such
interest, upon notice from Lender (o Borrower requesiing payment,
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If' this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires Ice title to the Property, the leaschold and the fee title shall not merge unless Lender agrees (o the merger tn writing.

10. Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiuns required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was
required o make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Morigage Insurance previously in elfect, al a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate morigage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue 1o
pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased to be in
effect. Lender will accept, usc and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes availuhle, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required 1o make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance ip-affect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with 2ay written agreenient between Borrower and Lender providing for such termination or until
ternuination is required by Applicablc Law. Nothing in this Section 10 affects Borrower's obligation to pay interest al the rate
provided in the Note.

Mortgage Insurance reimburses Lender (si-any cntity that purchases the Note) for certain losses it may incur if Borrower
does not repay the Loan as agreed. Borrower'is nota party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to ttrme, and may enter into agreements
with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions that are
satisfactory to the mortgage insurer and the other party 4o parties) to these agreements. These agreements may require the
mortgage msurer lo make payments using any source 6l funds that the mortgage insurer may have available (which may
melude funds obtained from Morigage Insurance premitins).

As arosult of these agreements, Lender, any purchaser of {fie'Note, another insurer, any reinsurer, any other entity, or any
affthate of any of the foregoing, may receive (directly or indirectly) «smeunts that derive from {or might be characterized as) a
portion of Borrower’s payments for Mortgage Insurance, in exchange for saaring or modifying the mortgage insurer’s risk, or
reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in cxchange for a sharc
of the premiums paid to the insurer, the arrangement is often termed “captive reinserance.” Further:

(a) Any such agreements will not affect the amounts that Borrower ha: agreed to pay for Mortgage Insurance, or
any other terms of the Loan. Such agreements will not increase the amount Boriower will owe for Mortgage Insurance,
and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has—if any—-with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights rvay include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums thai /ere unearned af the
time of such cancellation or termination.

11 Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned 1o and shall
be paid 1o Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s securily is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such nspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agrecement is made in writing or Applicable Law requires interest 1o he paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellancous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellancous Proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with the excess, i any, paid (o Borrower,
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total laking, destruction, or loss in value of the Property, the Misceilaneous Proceeds shall be applicd to
the smins secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.,

ILLINOIS—Single Family-- -Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

. GREATLAND B
ITEM 8608L7 (0011)—MERS (Puge 7 0f I2 pages) To Order Call: 1-800-530-9393 [ Fax; 616-781-1131



(0535603091 Page: 8 of 20

UNOFFICIAL COPY

In the event of a partial taking, destruction, or loss in value of the Property in which the fair markel valve of the Property
inunediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by
this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Misccllaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured nmmediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid to Borrower.

[n the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
inmiediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately
belore the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Procceds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in
the next sentence) offers 1o make an award to settle a claim for damages, Borrower fails to respond 1o Lender within 30 days
after the date the nauceis given, Lender is authorized 1o collect and apply the Miscellaneous Proceeds either to restoration or
repair of the Property ¢ to.the sums secured by this Security Instrument, whether or not then due. “Opposing Party” micans the
third party that owes Borrowar Miscellancous Proceeds or the party against whom Borrower has a right of action in regard lo
Miscellaneous Proceeds.

Borrower shall be in defauli ilany action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Progerly or other material impairment of Lender’s interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, il acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be ditwiss<d with a ruling that, in Lender’s judgment, precludes forfeiture of the Property
or other material impairment of Lender’s inierest-in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned and
shall be paid te Lender,

All Miscellaneous Proceeds that are not applied_te réstoration or repair of the Property shall be applicd in the order
provided for in Section 2.

12, Borrower Not Released; Forbearance By Lerder Not a Waiver. Extension of the time for payment or
modification of amortization of the sums sccured by this Secunty/instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Boirower or any Successors in Interest of Borrower, Lender
shall not be required to commence proceedings against any Successor 4n Vaterest of Borrower or to refuse (o extend time for
paymeit or otherwise modily amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Tnterest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons; entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or prectear the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound./Borrower covenants and agrees that
Borrower’s obligations and liability shall be joint and several. However, any Borrower wig co-signs this Security Instrument
but does not execute the Note (a “co-signer™: (a) is co-signing this Security Instrument only ¢ hortgage, grant and convey the
co-siguer’s interest in the Property under the terms of this Security Instrument; (b) is not pérsorally obligated to pay
the sums secured by this Sccurity Instrument; and (¢) agrees that Lender and any other Borrower ¢on agree fo extend,
tmodify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-sigier’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations under
this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits under this
Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Sceurity Instrument
unless Lender agrees to such releasc in writing. The covenants and agreements of this Security Instrument shall bind (except as
provided in Section 20) and benefit the successors and assigns of Lender.

14.  Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default, for
the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not limited
lo, attorneys” fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority in this
Security Instrumient to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fec.
Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

1" the Loan is subject 1o a law which sets maximum loan charges, and that law is finally interpreted so that the interest or
other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such loan
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charge shalt be reduced by the amount necessary o reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitied limits will be refunded to Borrower. Lender may choose to make this refund by
reduciig the principal owed under the Note or by making a direct payment to Borrower. I a refund reduces principal, the
reduction will be trealed as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other means. Notice 1o any one
Borrower shall constitute notice (o all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitulc notice address by notice to Lender. Borrower shall
promptly notily Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specified procedure. There may be only one
designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by fizst zlass mail to Lender’s address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in_connection with this Security Instrument shall not be deemed to have been given to Lender until
actually received by Lerde: f any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requiremesi»iltsatisty the corresponding requirement under this Security Instrument.

16. Governing Law; Sever=bility; Rules of Construction. This Security Instrument shall be governed by federal law
and the law of the jurisdiction in whick the Property is located. All rights and obligations contained in this Security Instrument
are subject to any requirements and-iimitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
parties lo agree by contract or it might be si'est; but such silence shall not be construed as a prohibition against agreement by
contract. [n the event that any provision or clause-of this Security Tnstrument or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision,

As used  this Security Instrument: (a) words of +h¢ masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the i agular shall mean and include the plural and vice versa: and (c) the
word “may” gives sole discretion without any obligation to tak’® any action.

17.  Borrower’s Copy. Borrower shall be given one copy of th: Note and of this Security Instrument.

I18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, inciucing, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contrsCt or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

It all or any part of the Property or any Interest in the Property is sold or trausferred (or if Borrower is not a natural person
and a beneficial interest in Borrower is sold or transferred) without Lender's prios written conscnt, Lender may require
immedtate payment in full of all sums sccured by this Security Instrument. However, s ‘option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrover must pay all sums
secured by this Sccurity Instrument. If Borrower fails to pay these sums prior 1o the expiration oiinis veriod, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower-shali have the
right 1o have enforcement of this Security Instrument discontinued at aiy tinte prior to the earliest of: (a) five days before sale
of the Property pursuant to Section 22 of this Security Instrument; (b} such other period as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (¢) entry of a judgment enforcing this Security Tnstruiment. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b} cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, mcluding, but not limiled to, reasonable attorneys’ fees, property inspection and valuation
lees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement  sums  and expenses in one or more of the following forms, as sclected by Lender: (a) cash:
(b) money order; (¢) certified check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon
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an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Sccurity Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer™) that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the namme and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafier the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be jomed to any judicial action (as either an individual litigant or
the member of a clss) hat arises from the other party’s actions pursuant to this Seeurity Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the othe. party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and alforded the cttier narty hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time.perind which must elapse before certain action can be taken, that time period will be deented
Lo be reasonable for purposes of this poragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of accelziation given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take correclive action provisicasof this Section 20.

21. Hazardous Substances. As used’in thiz. Section 21: (a) “Hazardous Substances” arc those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) “Environeutai Law” means tederal laws and laws of the Jurisdiction where the
Property is located that relate to health, safety or environmetal protection; (¢) “Environmental Cleanup” includes any FCSponse
action, remedial action, or removal action, as defined in Envi‘fonmental Law; and (d) an “Environmental Condition” nmeans a
condition that can cause, contribute to, or otherwise trigger an Enviror mental Cleanup.

Borrower shall not cause or permit the presence, use, disposil, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. “3orrower shall not do, nor allow anyone clse to do,
anything affecting the Property (a) that is in violation of any Environioeital Law, (b) which creates an Environmental
Condition, or (c) which, due to the presence, use, or release of a Hazardous Substaree, creates a condition ihat adverscly affects
the value of the Property. The preceding two sentences shall not apply to the presence, sise, or storage on the Property of small
quantities of Hazardous Substances thal are generally recognized to be appropriae to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in constirier products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, 'd:mand, lawsuit or other action by
any governmental or regulatory agency or private party mvolving the Property and any Hazarduus Substance or Enviroumental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but ot limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any condition causeu by the presence, use
or rclease of a Hazardous Substance which adversely affects the value of the Property. If Borrower learng, o1 i< notitied by any
governmenial or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the defauli; (L) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not
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cured on or before the date specified in the notice, Lender al its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
Judicial proceeding. Lender shall be entitled to coilect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited 1o, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
[nstrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicabie Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights under
and by virtue of the Illinois homestead cxemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s expense fo protect
Lender’s interests in Borrower’s collateral. This iusurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any msurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obainzd insurance as required by Borrower's and Lender’s agreement, If Lender purchases insurance {or the
collateral, Borrower willte respousible for the costs of that msurance, including interest and any other charges Lender may
imposc in connection wilh_the placement of the msurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the/insarance may be added to Borrower’s total outstanding balance or obligation. The costs of the
1nsurance may be more than the costof insurance Borrower may be able te obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 12 of this

Security Instrunenf and in any Rider executed by Borrower and recorded with it. .
s, . ” a (( - ;
(Seal) j%aféw / L s (Seal)
Scott M. McWilliams -Bomower  Maureen McWilliams -Borrower

Hereby releasing and waiving all rights
under and by virtue of the homestead
exemption laws of this state

- Seay —  (Scal)
-Borrower -Borrower
- a (Seal) (Seal)
-Borrower -Borrower

dlith & i, it o )

State of Illinois
County of Cook

This instrument was acknowledged before me on M“‘éﬁ . {,/ JAddf-‘ {date) by

Scott M. McWilliams, Maureen McWiiliams

"OFFICIAL SEAL"
Steila L. Howard g

{name(s] of person|s)).

S 2

_N(;tary Public

Notary Public, State of I!]:n‘wis‘
My Commission Exp. 16372004
A Sty g, Tt i SR
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Order Number: 8950308962

Borrower’s Name: MCWILLIAMS

Exhibit A
LOT 3 IN BLOCK 27 IN O. RUETER AND COMPANY’S FIRST ADDITION TO
MORGAN PARK MANOR A SUBDIVISION OF BLOCKS 1, 2,7 AND 8 IN THE
SUBDIVISION OF THE WEST ¥ BLOCK OF THE SOUTH EAST Y% OF
SECTION 13, TOWNSHIP 37, NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN » (EXCEPT THE SOUTH 240 FEET OF THE WEST Y%
OF BLOCK 2 AND THE NORTH 120 FEET OF SAID BLOCK 2 IN COOK
COUNTY, ILLINOIS.
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Street Journal)—Rale Caps)

MIN: 100196800030426410 Loan No.: 3042641

THIS ADJUSTABLE RATE RIDER is made this 14th  day of December 2005 ,
and is incorporated info and shall be deemcd to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrument”) of the same date given by the undersigned (“Borrower™) 1o secure
Borrower’s Adjustable Rate Note (the “Note™) 1o Home Loan Center, Inc., dba LendingTree Loans,
a California Corporation

(“Lender”) of the same daic and covering the property described in the Security Instrument and located at:

10855 South Talman Avenue
Chicago, lllinois 60655

[Property Address]

THE NOTE CONZAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE -AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT BORROWER’s JNPEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE BOXRO™WER MUST PAY.

ADDITIONAL COVENANTS. In #dd“ion to the covenants and agreements made in the Security
Instrument, Borrower and Lender further coveran? #4d agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 6.1250 %. The Note provides for changes in the
mterest raic and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANCES

(A} Change Dates

The interest rate T will pay may change on the first day of January 2011 .
and ou that day every sixth month thereafter. Each date o which my interés' rate could change is called a
“Change Date.”

{B} The Index

Beginning with the first Change Date, my interest rate will be based on an Indéx) The “Index” is the
average of interbank offered rates for six month U.S. dollar-denominated deposits in th¢ Lohdon market
("LIBOR™), as published in The Wall Street Journal. The most recent Index figure availabic as o™ the [irst
business day of the month immediately preceding the month in which the Change Date occurs is ¢alled the
“Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based apon
comparable information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding Two and
One Quarter
pereentage points ( 2.2500 %) to the Current Index. The Note Holder will then round the result of
this addition 1o the nearest one-eighth of one percentage point (0.125%). Subject to the Jimits stated in
Section 4{D) below, (his rounded amount will be my new interest rate until the next Change Date,

MULTISTATE ADJUSTABLE RATE RIDER--LIBOR SIX-MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNAL)—Single Family —Fannie Mae Uniform Instrument Form 3138 1/01
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The Note Holder will then determine the amount of the monthly payment that wouid be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date t full on the Maturity Date at my
new inlerest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment,

(D} Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 12.1250%
or less than 2.2500 %. Thereafter, my interest rate will never be increased or decreased on any single
Change Date by more than Two
percentage points ( 2.0000 %) from the rate of interest I have been paying for the preceding
six months. My interest rate will never be grcater than 12.1250%. My interest rate will never be

(E) Effective Date of Changes less than 2.2500 %

My new iiterest rate will become effective on each Change Date. I will pay the amount of my new
monthly paymesnitbeginning on the [irst monthly payment date after the Change Date until the amount of my
monthly paymen| clianges again.

(F) Notice el Clinnges

The Note Holder ‘will deliver or mail 1o me a notice of any changes in my interest rate and the amount
of my monthly payment befsre the effective date of any change. The notice will include information required
by law to be given me to and/aiso the title and telephone number of a person who will answer any question [
may have regarding the notice.

B.  TRANSFER OF THE PROPER"Y GR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Tast'ument is amended to read as follows:

Transfer of the Property or a Beneficiu Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or ben2ficin] interest in the Property, including, but not
limited to, those beneficial intcrests transferred ina Yowd for deed, contract for deed, installment
sales contract or escrow agreement, the intent of whicY is. the transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Property or any Interest in the Pro perty is sold or transferred (or if
Borrower is not a natural person and a beneficial intorest v Borrewer 1s sold or transferred)
without Lender’s prior written consent, Lender may require inmedicte payinent in full of all sums
sccured by this Security Instrument. However, this option shall not be exscised by Lender if such
exercise is prohibited by Applicable Law. Lender also shall not exercise fhis option if: (a)
Borrower causes to be submitted to Lender information required by Lendzr (o evaluate the
intended transferec as if a new loan were being made to the transferce; and (b) Lender reasonably
determines that Lender’s security will not be tmpaired by the loan assumption and the{ the risk of
a breach ol any covenant or agreement in this Security Instrument is acceptable to Lender:

To the extent permitted by Applicable Law, Lender may charge a reasonable feé s a
condition to Lender's consent to the loan assumption. Lender also may require the transferce.io
stgn an assumption agreement that is acceptable to Lender and that obligates the transferee 1o keep
all the proniises and agreements made in the Note and in this Securily Instrument. Borrower will
continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

Il Lender exercises the option to require immediate payment in full, Lender shall Zive
Borrower notice of acceleration. The notice shal] provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without {urther notice or demand on Borrower.

Ferm 3138 1/01
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in pages |

through 3 of this Adjustable Rate Rider.

=7 _{(Seal)

-Borrower

Scott M. McWilliams

(Seal)

-Borrower

_ (Scal)

-Borrower

ITEM 575103 (0011) {Page 3 of 3 puges)

~

Maureen McWilliams

-Borrower

{Seal)

-Borrower

(Seal)

-Borrower

Form 3138 1/01
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ADDENDUM TO ADJUSTABLE RATE RIDER
Loan Number; 3042641

This addendum is made December 14, 2005 and is
incorporated into and deemed to amend and supplement the Adjustable Rate Rider of the
same date.

The property covered by this addendum is described in the Security Instrument and
located at:
10855 South Talman Avenue
Chicago, lllinois 60655
AMENDED PPOVISIONS
In additior' to the provisions and agreements made in the Security Instrument, Iiwe
futher covenant sne agree as follows:

ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
Limits on Interesi Rate Changes
The interest rate | am'regiired to pay at the first Change Date will not be greater than
12.1250 % or less than L 7.2500 %. Thereafter, my adjustable interest rate will
never be increased or decreaced. on any single Change Date by more than
Two percentage point(s) (_2.0000 %) from the rate of
interest | have been paying for the preccuing six (6) months. My interest rate will never be
greater than _12,1250 %. My interest rate will #ever be less than 2.2500 %.

TRANSFER OF THE PROPERTY OR A BENEF|C!AL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amerd=d to read as follows:

Transfer of the Property or a Beneficial Interest n Errrower. As used in this
Section 18, “Interest in the Property” means any legal or beneh<ii-interest in the Property,
including, but not limited to, those beneficial interests transferred in-a-wond for deed, contract
for deed, installment sales contract or escrow agreement, the intent of v'hich is the transfer of
title by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sola or transferred
(or if Borrower is not a natural person and a beneficial interest in Borrower iszold or
transferred) without Lender’s prior written consent, Lender may require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be

exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice
or demand on Borrower.

1202 LIBOR Addendum to Rider 1101
Form 50085L1 10/03 Page 10f2
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In Witness Thereof, Trustor has executed this addendum.

Witness

J2/1 /2005

Date Scott M. McWilliams

/ 1//‘7‘{/ 2005 7 )?éf«ufm %ﬁn//&&?/ég WJ

7 TTT]
Date Maureen McWilliams

Date

Date

Date

Date

1202 LIBOR Addendum to Rider 101
Form 50085L1 10/03 Page 2 of 2
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INTEREST-ONLY ADDENDUM
TO ADJUSTABLE RATE RIDER

LOAN NUMBER: 3042641

PROPERTY ADDRESS: -10855 South Talman Avenue_Chicago, lllinois 60655

THIS ADDENDUM is made this 14th day of ___December _ 2005  andis incorporated
into and intended to form a part of the Adjustable Rate Rider (the ‘Rider”) dated the same
date as this Addendum executed by the undersigned and payable to

Home Loan Center. Inc.. dba LendingTree Loans, a California Corporation (the Lender).

THIS ADDEND!IM supersedes Section 4(C) of the Rider. None of the other provisions of the
Note are changza by this Addendum.

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(C} Calculation of Cnanges

Before each Change Lste, the Note Holder will calculate my new interest rate by
adding Two and One Quarter percentage point(s) (22500 %) to the
Current Index for such Change Datz. The Note Holder will then round the result of this
addition to the nearest one-eighth of o7e parcentage point (0.125%). Subject to the limits
stated in Section 4(D), this rounded amdount will be my new interest rate until the next
Change Date.

During the Interest-Only Period, the Note Haider will then determine the amount of the
monthly payment that would be sufficient to repay accrued interest. This will be the amount of
my monthly payment until the earlier of the next Change Drite or the end of the (nterest-Only
Period unless | make a voluntary prepayment of principal during such period. If | make a
voluntary subsequent payments will be reduced to the amount necessary to pay interest at
the then current interest rate on the lower principal balance. At (ta 2nd of the Interest-Only
Period and on each Change Date thereafter, the Note Holder will ¢étzrmine the amount of
the monthly payment that would be sufficient to repay in full the unpzid =rincipal that | am
expected to owe at the end of the Interest-Only Period or Change Date, as applicable, in
equal monthly payments over the remaining term of the Note. The result of! this caiculation
will be the new amount of my monthly payment. After the end of the Interest-Only Fariod, my
payment amount will not be reduced due to voluntary prepa ments,-

"
7

Dated. /¥ { 2C Reres— - P
- Scott M. McWwilli , -
Dated: /,Z//L//Zoc)s @q,fj,l %&Zﬂwm

Maureen McWilliams
Dated:

Dated:

Dated:

Dated:

Form 603F page 1 of 1 1701
Form 50087L1 Rev 10/03
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Loan Number: 3042641
PREPAYMENT RIDER
(Multi-state)

This Prepayment Rider is made this14th day ofDecember , 2005 andis
incorporated to and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed {the “Security Instrument”) of the same date given by the undersigned (the “Borrower”)
to secure Borrower's Note (the “Note”) to Home Loan Center, Inc., dba LendingTree Loans, a

California Corporation (the "Lender’) of the same date and covering the property
described in the Security Instrument and located at10855 South Talman Avenue Chicago, lllinois
60655 (the “Property”),

Alditional Covenants. Notwithstanding anything to the contrary set forth in the Note or
Security Instruraent, Borrower and Lender further covenant and agree as follows:

Borrowzr has the right to make payments of principal at any time before they are
due. A payment of principal only is known as a ‘prepayment.” A “full prepayment” is the
prepayment of the enitive unpaid principal due under the Note. A payment of only part of the
unpaid principal is known as a “partial prepayment.”

i, within the 3 ~— year period beginning with the date Borrower
executes the Note {the “Penaifv Period”), Borrower makes a full prepayment, or partial
prepayment in any twelve (12)-nicnth period that exceeds 20% of the original
principal loan amount, Borrower wil’ Ay a prepayment charge as consideration for
the Note Holders acceptance of sich rrepayment. The prepayment charge will
equal the amount of interest that woulll accrue during a six (6)-month period on
the amount prepaid that exceeds 20% of ‘the original principal balance of the Note,
calculated at the rate of interest in effect under ths terms of the Note at the time of the
prepayment, unless otherwise prohibited by “anplicable law or regulation. No
prepayment charge will be assessed for any prepayraent occurring after the Penalty
Period.

Notwithstanding the foregoing, in the event of a full preray.nent concurrent with a
bona fide sale of the Property to an unrelated third party after the fist. . 1 year(s)
of the term of the Note, no prepayment penalty will be assessed. In tha' wvent, Borrower
agrees to provide the Note Holder with evidence acceptable to the Note Holder 5zuch sale.

By signing below, Borrower accepts and agrees to the terms and covenants coriteifng in this
Prepayment Rider.

N PR

Borrower Scott M. McWilliams Borrower Maureen McWilliams

{Seal) {Seal)
Borrower Borrower

{Seal) (Seal)
Borrower Borrower
60382 Multi-State Rider page 1 of 1 11/115/99
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