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DEFINITIONS ,
Words used in multiple sections of ‘this document are defined below and other words are [defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardng the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means thiz document, which is datedCcLober 26, 2005
together with all Riders to this document,

(B) "Borrower" is LILANA REYES gnd GERARDO REYES, Joinu.Teaant
Ao ais 25
L:L“;?A[;&y" belyeso é‘@?@"w Erave —

b

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Argent Mortgage Company, LLC

Lenderisa Limited Liability Company
organized and existing under the laws of Delaware
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Lender's address is One City Boulevard West Orange, CA 92868

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and datedOctober 26, 2005

The Note states that Borrower owes Lender two hundred sixty-five thousand five

hundred and 00/100 Dollars
(U.S. $265,500.00 ) plus interest. Borrower has promised to pay this debt in regular [Periodic
Payments and to pay the debt in full not later than November 1, 2035 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property." :

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under {ne-Mote, and all sums due under this Security Instrument, plus interest.

(G) "Riders" <nezas all Riders to this] Security Instrument that are executed by Borrower. The following
Riders are to be excoated by Borrower [check box as applicable]:

(X Adjustable Rate Kidei ~[_] Condominium Rider [_] Second Home Rider
[__] Balloon Rider (: Planried Unit Development Rider [x]1-4 Family Rider
VA Rider L1 Riweekly Payment Rider [ Other(s) [specify]

(H) "Applicable Law" means all coatrolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ovdess-(that have the effect of law) as well as all applicable final,
non-appealable judicial opinions. |

(I) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessment$ and other
charges that are imposed on Borrower or the Properiy by a condominium association, hpmeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any transfer of fuuds, other than a transaction orjginated by
check, draft, or similar paper instrument, which is initiated threugh an electronic terminal, telephonic
instrument, computer, Or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-visale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transiers, «nd automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of d:mages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or ary part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissi4is-as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, gr cefault on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended| from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imppsed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
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(P) "Successor in Interest of Borrower" means any party that has'taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exten ions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors| and assigns, the following described property located in the

County . {Type of Recording Jurisdiction]
of CO0K {Name of Recording Jurisdiction]:

LEGAL DESCRTPTION ATTACHED!HERETO AND MADE A PART HEREOF:

Parcel ID Number: 16-02-304-034 which currently has the address of
1126 N RIDGEWAY AVE [Street]
CHICAGO [City}. Il)ii0is 60651 [Zip Code]

("Property Address"): )
TOGETHER WITH all the improvements now or hereafter erected o1 the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property.. Al replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is ‘eferzed to in this
Security Instrument as the "Property." ,
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyez.and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, excpt for
encumbrances of record. Borrower wzrrants and will defend generally the title to the Property against all

claims and demands, subject to any en( umbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jinrisdiction to constitute a uniform security instrument|covering real
property.

UNIFORM COVENANTS. Borﬁower and Lender covenant and agree as follows:

1. Payment of Principal, Intdrest, Escrow Items, Prepayment Charges, and
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the|Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be/ made in U.S.
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currency. However, if any check or other instrument received by Lender as payment under the Notg or this
Security Instrument is returned to Le er unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such c!xéck is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or pdrtial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may q’bcept any payment or partial payment insufficient to bring|/the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment jor partial
payments in e future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If cack-Periodic Payment is applied as of its scheduled due date, then Lender neeg not pay
interest on unapplies funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Bctiower does nolt‘do so within a reasonable period of time, Lender shall either apply
such funds or return thep: t¢ Borrower. If not applied earlier, such funds will be applied to the optstanding
principal balance under tle Note immediately prior to foreclosure. No offset or claim which| Borrower
might have now or in the tuture against Lender shall relieve Borrower from making payments|due under
the Note and this Security Instrumert or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments o1 Proceeds. Except as otherwise described in this Secfion 2, all
payments accepted and applied by Lender-<inil be applied in the following order of priority: {a) interest
due under the Note; (b) principal due under-tiie Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remainipg amounts
shall be applied first to late charges, second to any Other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a(delirquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment niav o~ applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full paymént of one or
more Periodic Payments, such excess may be applied to any late charges aue.. /oluntary prepayments shall
be applied first to any prepayment chafges and then as described in the Note.

Any application of payments, indurance proceeds, or Miscell meous Proceels to. principal due under
the Note shall not extend or postpone tﬂi’é due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Bdrrower shall pay to Lender pn the day Periodic Payinents are due
under the Note, until the Note is paid !in full, a sum (the "Punds") {o provide for payment o:”,'anounts due
for: (a) taxes and assessments and other items which can attain pri{;vrity over this Security Instzument as a
lien or encumbrance on the Property; I(b) leasehold payments or ground rents on the Property, if ~uy; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment| of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loani, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices|of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which pdyment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be degmed to
be a covenant and agreement contained: in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is gbligated to pay Escrow Items directly, pursuant to a waiyer, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under
and pay such amount and Borrower sl‘Lall then be obligated under Section 9 to repay to Lender
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice jgiven in
accordance with Section 15 and, upo& such revocation, Borrower shall pay to Lender all Funds, and in

such amounts, that are then required uder this Section 3.

Lender may, at any time, collect and hold Funds in an amqunt (1) sufficient to permit
can require under RESPA. Lender shall estimate the amount of Furids due on the basis of current data and
reasonable estimatcs of expenditures of future Escrow Items or otherwise in accordance with
Law. ;

The Funds shall~bs held in an institution whose deposifs are insured by a federal agency,
instrumentality, or entity (iac’ading Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Baiik. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender skal® ‘1ot charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifyiig the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made |in writing
or Applicable Law requires interest to be p2iz on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrows¢.and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrawer, without charge, an annual accounfing of the
Funds as required by RESPA. ‘

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall faccount to
Borrower for the excess funds in accordance with RESPA. (if there is a shortage of Funds held|in escrow,
as defined under RESPA, Lender shall notify Borrower as requir<d:by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accorcarce with RESPA, but in no more than
twelve monthly payments. If there is|{a deficiency of Funds heid in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borr(fwer shal? pay to Lender the amount
necessary to make up the deficiency §n accordance with RESPA, but in o more than twelve monthly
payments. : '

Upon payment in full of all sumg secured by this Security Insitrument, Lendzr shall promptly refund
to Borrower any Funds held by Lende -

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, anc |impositions
attributable to the Property which can‘attain priority over this Secuyity Instrument, leasehold Lp?. yments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmem[ fzny. To

the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided in Sccion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrpment unless
Borrower: (a) agrees in writing to the vj,)ayment of the obligation secured by the lien in a mannjer acceptable
to Lender, but only so long as Borrower is performing such agreen!xent; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pehding, but only until such proceedings
are concluded; or (c) secures from the Jholder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may' give Borrower a notice identifying the

i
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require .Borrower t ?pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in cophection with this Loan.

5. Property Insurance. Borrowel' shall keep the improvements now existing or hereafter erécted on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limitéd to, earthquakes and floods! for which Lender requires infurance.
This insurance shall be maintained in, the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requirei pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Boriower to pay, in connection with this Loan, either: a) a one-time charge for flood zone
determination, -Certification and tracking services; or (b) a one-time charge for flood zone determination
and certification s.vices and subsequent charges each time remappings or similar changes occur which
reasonably might affoctsuch determination or certification. Borr(?wer shall also be responsible for the
payment of any fees umpssed by the; Federal Emergency Management Agency in connection |with the
review of any flood zone dewerminatior} resulting from an objection by Borrower.

If Borrower fails to miamtair.any of the coverages described above, Lender may obtain jinsurance
coverage, at Lender's option and.I3¢:1ower's expense. Lender is{ under no obligation to purchase any
particular type or amount of coverage. Tiicrefore, such coverage :hall cover Lender, but might or might
not protect Borrower, Borrower's equity.in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect.| Borrower

at the Note rate from the date of disbursement and shall be payable, with such interest, upon
Lender to Borrower requesting payment. ‘
All insurance policies required by Lender and renewals of sueh policies shall be subject to Lender's

certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, nof aih¢rwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a stzid~id mortgage clause and
shall name Lender as mortgagee and/ot as an additional loss payee.

In the event of loss, Borrower s}}zil‘l give prompt notice to thei insurance carriez.ind Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowe othzrwise agree
in writing, any insurance proceeds, wHether or not the underlying insurance was required by Lepder, shall
be applied to restoration or repair of the Property, if the restoratior! or repair is economically, trasible and
Lender's security is not lessened. Durihg such repair and restoratio period, Lender shall have the-right to
hold such insurance proceeds until Lepder has had an opportunity o inspect such Property to ensuse the
work has been completed to Lender(s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse procedds for the repairs and restoration in a single payment or in a series
of progress payments as the work is cj’npleted. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such infurance proceeds, Lender sh;ll not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjuster§, or other third parties, retained by
Borrower shall not be paid out of the [insurance proceeds and shall'be the sole obligation of [Borrower. If
the restoration or repair is not economically feasible or Lender's se&urity would be lessened, |the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. S:uch insurance proceeds shall be applied in the order provided for in

Section 2 !

If Borrower abandons the Propef'\y, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender) that the
insurance carrier has offered to seftle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any i
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of *iie Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amourns anpaid under the Note or this Security Instrument, thether or not then due.

6. Occupeucy. Borrower shall occupy, establish, and use jthe Property as Borrower's| principal
residence within 0P days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's. principal residence for at least one year aftelr the date of occupancy, unless Lender
otherwise agrees in writing; which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which arc heyond Borrower's control.

7. Preservation, Maintenzuce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Froperty, allow the Property to; deteriorate or commit waste on the
Property. Whether or not Borrower i¢ residing in the Property, Borrower shall maintain the Broperty in
order to prevent the Property from dqw:nmatmg or decreasing in Jalue due to its condition. Unless it is
determined pursuant to Section 5 that repair-or restoration is not jeconomically feasible; Borgower shall
promptly repair the Property if da:naged o _svoid further deteroratlon or damage. If insurance or
condemnation proceeds are paid in copnection with <amage to, orithe taking of, the Property, Borrower
shall be responsible for repairing or réstoring the Froperty only if iLender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs an restoration in a single payment or inl a series of
progress payments as the work is completed If the insuraacs or condemnatlon proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Rur:awer's obligation for the completion of
such repair or restoration.

Lender or its agent may make #easonable entries upon and inspeciions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements.on *lie Property. Lender shall give
Borrower notice at the time of or prior{to such an interior inspection specityug such reasonable cause.

8. Borrower's Loan Applicatign. Borrower shall be in default if, Guring the Loan/ application
process, Borrower or any persons of entities acting at the direction of Borrcwer-or with| Borrower's
knowledge or consent gave materially !false misleading, or inaccurate information ¢z statemerits to Lender
(or failed to provide Lender with' material information) in connection with th: Ludn Material
representations include, but are not limited to, representations concerning Borrower's oceupracy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and nghts Under this Security Instiurient. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, () there
is a legal proceeding that might significantly affect Lender's inter}‘*st in the Property and/or| rights under

this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then L?nder may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under [this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secpred by a lien

i ‘
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attorneys' fees to protect its interest inithe Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so{ It is agreed that Lender incurs no liability for not taking any or all

actions authorized under this Section 9 .
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
ayment.
pay If this Security Instrument is onfa leasehold, Borrower shall comply with all the provisions of the
lease. If Boritwer acquires fee title tq the Property, the leasehold and the fee title shall not merge unless
Lender agrees io the merger in writing
10. Mor¢g=ge Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay tiie premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurascs coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sucn insurance and Borrower was required to make separately designated| payments
toward the premiums tfor”Mortgage ‘Insurance, Borrower shall ]?ay the premiums required [to obtain
coverage substantially equivaient to the Mortgage Insurance prev Fusly in effect, at a cost substantially

equivalent to the cost to Borrcwer of the Mortgage Insurance pyeviously in effect, from an alternate
mortgage insurer selected by Lepder. If substantially equivalent! Mortgage Insurance coverage is not
available, Borrower shall continue to fay 10 Lender the amount of #he separately designated payments that
were due when the insurance coverage-ceaced to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss rgserve’iz lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact tha fhe Loan is ultimately paid in full, and Lender
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (ia the amount and for the period that Lender requires)
provided by an insurer selected by Lender again beerines available, is obtained, and Lender requires
separately designated payments toward the premiums for M rtgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowe: rves required to make separately designated
payments toward the premiums for Morigage Insurance, Borzoy.er shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-rzfi:rndable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writte: agreement between Borrower and
Lender providing for such termination; or until termination is required by Azplicable Law. Nothing in this
Section 10 affects Borrower's obllgatlon to pay interest at the rate pnov1deu it the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the iiste) for certain losses it

may incur if Borrower does not repay the Loan as agreed. Bo;}ower is not 1 party to the Mortgage
Insurance.
Mortgage insurers evaluate their fotal risk on all such insuranée in force from iime to tlfe and may
enter into agreements with other parties that share or modify their risk, or reduce losses. Thf’a agreements
are on terms and conditions that are s txsfactory to the mortgage insurer and the other party. P parties) to
these agreements. These agreements mjdy require the mortgage insurer to make payments usiiig-ary source
of funds that the mortgage insurer may have available (which may iinclude funds obtained from Mr"fgage
Insurance premiums).

As a result of these agreements, {Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly)| amounts that
derive from (or might be characterizell as) a portion of Borrower's payments for Mortgage |Insurance, in
exchange for sharing or modifying tfle mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender fakes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrarjgement is often termed "captive reinsurance." Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not en‘ltle Borrower to any refund.

H
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(b) Any such agreements will pot affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Hortcowners Protection Act of 1998 or any other law. Thege rights
may include the right to receive iertain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearnc¢d at the time of such cancellation or
termination. ‘ '

11. Assignment of Miscellanegus Proceeds; Forfeiture. A:ll Miscellaneous Proceeds a
assigned to and shall be paid to Lender. K ;1

If the Property is damaged, sucH Miscellaneous Proceeds sha}:e applied to restoration or|repair of

hereby

the Property, if the restoration or repair is economically feasible and Lender's security is not |lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous| Proceeds
until Lender has had an opportunity to inspect such Property to ehsure the work has been completed to
Lender's saasthction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and resioration in a single disbursement or in a series of progress payments as the work is
completed. Unlcss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Prozeeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceess. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceil2iepus Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, wita the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order providza tor in Section 2.

In the event of a total tukir.g - destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the suuns secured by this Security Instrument, whether or not ther due, with

the excess, if any, paid to Borrower. . . , . . )
In the event of a partial taking, qostpiction, or loss in value of the Property in which the fair market

value of the Property immediately before the-partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums [secured. Uy this Security Instfrument immediately before| the partial
taking, destruction, or loss in value,junless Bo rower and Lender, otherwise agree in writing, the sums
secured by this Security Instrument!shall be rediced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total wnsunt of the sums secured immediatelyl before the
partial taking, destruction, or loss {in value dividea-Uy” (b) the fair market value of the Property

immediately before the partial taking, festruction, or loss ia-v2iue. Any balance shall be paid ta Borrower.
In the event of a partial taking, destruction, or loss in valuie of the Property in which the| fair market

value of the Property immediately before the partial taking, destraction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, dosizuction, or loss in value, unless
Borrower and Lender otherwise agree!in writing, the Miscellaneou§ Froceers shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after nofice by Ledder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to sciite-a claim for damages,
Borrower fails to respond to Lender within 30 days after the date tﬂe notice is given_ Tender |s authorized
to collect and apply the Miscellaneous Proceeds either to restoratipn or repair of e Proverty or to the
sums secured by this Security Instrumgnt, whether or not then due. *Opposing Party" mcans He third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a righ «if .action in
regard to Miscellaneous Proceeds. ?,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of [ ¢nder's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forféiture of the Property or other material
impairment of Lender's interest in the Property or rights under thi$ Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender. '

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Segtion 2. :

12. Borrower Not Released; Fprbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interést of Borrower shall not opelfate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwisei modify
amortization of the sums secured by this Security Instrument by reaspn of any demand made by the|original
Borrower or any Successors in Interest of Borrower. Any forbearante by Lender in exercising any] right or
remedy including, without limitation|{ Lender's acceptance of payments from third persons, enmtities or
Successors in Interest of Borrower or in amounts less than the amoupt then due, shall not be a waiver of or
preclude the exercise of any right or remedy. [

13. Joint and Several Liability !Co-signers; Successors amﬁl Assigns Bound. Borrower govenants
and agrees that Borrower's obligationsjand liability shall be joint ang several. However, any Borrgwer who

co-signs this Security Instrument but| does not execute the Note Ka "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-sigher's interest in the Property under the
terms of thit Stcurity Instrument; (b) lis not personally obligated to pay the sums secured by thi§ Security
Instrument; anz-(c) agrees that Lenddr and any other Borrower can agree to extend, modify, forbear or
make any accorimpdations with regand to the terms of this Security Instrument or the Note without the
co-signer's consent! : :

Subject to the provisions of Skction 18, any Successor in Interest of Borrower whg assumes
Borrower's obligations vuder this Sectrity Instrument in writing, apd is approved by Lender, shall obtain
all of Borrower's rights a'd oenefits {nder this Security Instrument. Borrower shall not be released from

Borrower's obligations and-iiability under this Security Instrument }mless Lender agrees to such release in
writing. The covenants and agreemsnts of this Security Instrument shall bind (except as pyovided in
Section 20) and benefit the successurs and assigns of Lender. |

14, Loan Charges. Lender ma; churge Borrower fees for services performed in connection with
Borrower's default, for the purpose dt protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not liniit<a ‘o, attorneys' fees, property inspection and valyation fees.
In regard to any other fees, the absence of expiecs.authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition-on the charging of such fee. Lender may|not charge
fees that are expressly prohibited by this Security In¢trument or by Applicable Law."

If the Loan is subject to a law which sets maximun: l0an charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be cailested in connection with the Loarn exceed the
permitted limits, then: (a) any such loan charge shall be rcduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected {rom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to makz nis refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If > refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's ageeptance ¢f any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borzowdr might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in co[;nection with thiy Security Instrument

S

must be in writing. Any notice to Borfower in connection with this |Security Instrument snail be deemed to
have been given to Borrower when rhailed by first class mail or when actually deliversd t= Borrower's
notice address if sent by other means.|Notice to any one Borrower shall constitute notice t¢ 21 Borrowers
unless Applicable Law expressly reqpires otherwise. The notice. 4ddress shall be the Property Address
unless Borrower has designated a subbtitute notice address by noti¢e to Lender. Borrower shali piomptly
notify Lender of Borrower's change df address. If Lender specifies a procedure for reporting Boriower's
change of address, then Borrower shajl only report a change of adfiress through that specifi
There may be only one designated nptice address under this Security Instrument at any ome time. Any
notice to Lender shall be given by dglivering it or by mailing it: by first class mail to Lender's address
stated herein unless Lender has degignated another address by! notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender funtil actually
received by Lender. If any notice required by this Security Instrirnent is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under| this Security
Instrument. 5
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16. Governing Law; Severabjlity; Rules of Construction. This Security Instrument |shall be
governed by federal law and the 1a\2f of the jurisdiction in which the Property is located. All rights and
obligations contained in this Securify Instrument are subject to.any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shal] not be construed as a prohibjtion against agreement by contract. In
the event that any provision or clause of this Security Instrumentjor the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. i

As used in this Security Instrument: (a) words of the mas?uline gender shall mean include
corresponding neuter words or words of the feminine gender; (b)!words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives soEle discretion without any obligation to
take any action. i

17. Burvower's Copy. Borrower shall be given one copy of th;: Note and of this Security Instrument.

18. Trap=fer of the Property or a Beneficial Interest in ltwrower. As used in this Section 18,
“Interest in the ripperty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficia) mterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemet, << intent of which, is the transfer of title by Borrpwer at a future date to a purchaser.

If all or any pari-of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and . beneficibl interest in Borrower is sold, or transferred) without Lender's prior
written consent, Lender mdy require immediate payment in full jof all sums secured by this Security
Instrument. However, this opiior. shall not be exercised by Lender if such exercise is prohibited by
Applicable Law. ‘, 8

If Lender exercises this option, Lender shall give Borrower motice of acceleration. The potice shall
provide a period of not less than 30 qays-{rom the date the notice‘IEs given in accordance with Section 15
within which Borrower must pay all {sums’ sccured by this Security Instrument. If Borrower [fails to pay
these sums prior to the expiration df this period, Lender may invoke any remedies permitted by this
Security Instrument without further natice or deraand on Borrower. .

19. Borrower's Right to Reinstate After ‘Acccleration. If Borrower meets certain|conditions,
Borrower shall have the right to have enforcement of ‘th's Security Instrument discontinued |at any time
prior to the earliest of: (a) five days|before sale of the Prorerty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might'ssecify for the termination of Borrower's right
to reinstate; or (c) entry of a judgrhent enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due uniz; this Security Instrument
as if no acceleration had occurred; (b} cures any default of any other zovenants or agreements; (c) pays all
expenses incurred in enforcing this Segurity Instrument, including, but 2ot Jimited to, reasonablle attorneys'
fees, property inspection and valuatiop fees, and other fees incurred, for tn¢ pr.mose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) tak<s sach action
reasonably require to assure that Iiender's interest in the Property and Tights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument,
unchanged unless as otherwise providied under Applicable Law. Lender may require inai, Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected o~ Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, I;mwided any
such check is drawn upon an institution whose deposits are insured jby a federal agency, instfurientality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrarient and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one jor more times without prior notice to
Borrower. A sale might result in a change in the entity (known{as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note,|this Security Instrument, and) Applicable Law. There|also might be
one or more changes of the Loan Servicer unrelated to a sale of the! Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and|address of the
new Loan Servicer, the address to which payments should be mafe and any other info

. H
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to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer are not

assumed by the Note purchaser unless ptherwise provided by the Note purchaser.

notice given in compliance with the nequirements of Section 15) o[f such alleged breach and afforded the

other party hereto a reasonable per
Applicable Law provides a time peri

od after the giving of such notice to take corrective jaction. If
bd which must elapse beforo?certain action can be taken, that time

period will Ue deemed to be reasonable for purposes of this pajgraph. The notice of acceleration and

opportunity to cure given to Borrower pursuant to Section 22

Borrower pursuant t Section 18 shal

d the notice of acceleration given to
| be deemed to satisfy the nofice and opportunity to take|corrective

action provisions of this'Seiion 20.

21, Hazardous Suhs.aices. A§ used in this Section 21: (a) "Hazardous Substances"| are those
substances defined as toxic or liaz:rddus substances, pollutants, or {wastes by Environmental Law and the
following substances: gasoline, kérosene, other flammable or toxic petroleum products, toxi¢ pesticides
and herbicides, volatile solvents, matdtials containing asbestos or fdrmaldehyde, and radioactive materials;
(b) "Environmental Law" means federal Iaw, and laws of the jurisdiction where the Property is located that
relate to health, safety or environmerrtal proteesion; () "Enviro nental Cleanup” includes

Cleanup.
Borrower shall not cause or permit the presence, use;isposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, ci-ovin the Property. Borrower hall not do,
nor allow anyone else to do, anything affecting the Property (2).iat is in violation of any Environmental
Law, (b) which creates an Envrronmental Condition, or (c) which, du: to .be presence, use, or release of a
Hazardous Substance, creates a condrtron that adversely affects the valveé i the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Preperty of small quantities of
Hazardous Substances that are gener‘ ly recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in'consumer products).
Borrower shall promptly give Lgnder written notice of (a) any investigation, claiin, demand, lawsuit
or other action by any governmental ¢r regulatory agency or private party involving the Propziiy and any
Hazardous Substance or Environméntal Law of which Borrower has actual knowledge; (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release orirr2at of
release of any Hazardous Substance,|and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely| affects the value of the Prop}:rty. If Borrower learns,| or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borgower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing" herein shall create any| obligation on
Lender for an Environmental Cleanup
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NON-UNIFORM COVENANT S Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. L¢nder shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless,Appllcable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure tq cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The netice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosvie. If the default is not cured on or before the date specified in the notice, Lender at its
option may cequire immediate payment in full of all sums s‘ecured by this Security I
without further-usinand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled tc-cziiect all expenses incurred in pursuing the remedles provided in this Section 22,
including, but not liniitzd to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon paymeprt.of all sums secured by this Security Instrument, Lender shall [release this
Security Instrument. Borrower shali'pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but-oily if the fee is paid to a thlrd party for services rendered and the
charging of the fee is perrmtted under \npl"‘able Law. :

24. Waiver of Homestead. In abcordanc with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead - exemption laws.

EES
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses: ;
ﬁ . t
(Seal)
-Borrower
(Seal)
l -Borrower
_{Seal) ‘ (Seal)
“Reirower : -Borrower
(Seal) ? (Seal)
-Borrower -Borrower
i‘ )
j_ (Sea) : (Seal)
' -Borrower ' ' -Borrower
l
i
|
i
!
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STATE OF ILLINOIS, ' Countyss: < ecle

L Midvae) b bow Notary

Public in and for said tounty and in said state, hereby certify that

//'/4‘14' /‘Y&} auA éCr-q»o(é /&;m_c

instrument, «breared before me this day in person, and acknowledged that he/
and delivered-ine 22id instrument as his/hetlhgiEtree and voluntary act, for the uses an
purposes therein set furth.

Given under my haia and official seal of this 2 & Q"‘/ e€ octo BRELSE

My Commission Expires: M
as/ 2 (1o ‘ =

OFFICIAL SEAL
Not MICHAEL 8 BROWN
ary Public - Stafe of fllinoi
0|
My Commission Expires May 23, l;0&8

GMRRMANINT ';
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AdJUSTABLE RATE RIDER
(LIBOR Six-Month-Index (As Published in the Wall Street Journal)- Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 26th day of October, 2005 and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust on Security
Deed (thz “Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure ‘Bur ower's Adjustable Rdte Note (the "Note") to Argent Mortgage Company, [LLC (the
"Lender") of the same date and tovering the property described in the Security Instrument and
located at: ;
1126 N RIDGEWAY AVE, CHICAGO, IL 60651 :

' [Property Address]

i | ‘|
THE NOTE CONTAINS PRCVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATL TP BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition (to tie covenants and agreements made in the
Security Instrument, Borrower and Lender further povenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CPANGES
The Note provides for an initial interest rate of 6.300 %. 7 he Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MO 'THLY PAYMENT CHANGES

(A) Change Dates :
The interest rate | will pay may ¢hange on the first day of November; ;UG8 , and on that day
every sixth month thereafter. Each date on which my interest rate could change! is called a
"Change Date." i :

(B) The Index L
Beginning with the first Change Date, my interest rate will be lbased on an Index. 'u‘rJe ‘Index" is
the average of interbank offered| rates for six-month U.S. Hollar-denominated depusits'in the
London market ("LIBOR"), as published in the Wall Street Journal. The most recent Jnae figure
available as of the date 45 days before each Change Date is i;alled the "Current Index."

|

If the Index is no longer available, the Note Holder will .Ghoose a new index which is based
upon comparable information. The Note Holder will give me notice of this choice.

|
!
Loan Number: 0089780639 - 970%‘11

610-1 (Rev 1/01) Page 10f3
10/26/2005 4.47:29 PM




IR s L L

0535740062 Page: 17 of 23

UNOFFICIAL COPY

(C) Calculation of Change

Before each Change Date, the Note Holder will calculate my new interest rate by adding
six percentage points ( 6.000 %) to the Current Index. The Note Holder will then round the
result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) below, this rounded amount willi be my new interest rate until the
next Change Date. z

The NMote Holder will then determine the amount of the monthly payment that would be
sufficient to-venay the unpaid principal that | am expected to owe at the Change Date in full on
the maturity Jate. at my new interest rate in substantially eﬂual payments. The result of this
calculation will ke the new amount of my monthly payment.

(D) Limits on'irter=st Rate Changes

The interest rate | am raguired to pay at the first Change Dateiwill not be greater than 8/300% or
less than 6.300%. Thcicafter, my interest rate will never be increased or decreased on any
single Change Date by more th:an-One( 1.000 %) from the ralje of interest | have been paying for
gth%r)eo/ceding six months. My interest rate will never be greater than 12.300)% or [ess than
. 0.

(E) Effective Date of Changes ,
My new interest rate will become effective on each Change Date. | will pay the amount of my
new monthly payment beginning on the first montily payment date after the Change |Date unfil
the amount of my monthly payment changes aggain,

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice oi any changes in my interest rate and the
amount of my monthly payment before the effective date o any change. The notice will include
information required by law to be given me and also the titlc-and telephone number of a person
who will answer any question | maly have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST i¥. BORROWE
Section 18 of the Security Instr ment is amended to read as follows:

Transfer of the Property pr a Beneficial Interest in Borrower. As wsed in [this Section
18, "Interest in the Property” means any legal or beneficial interest in the Pruperty, including,
but not limited to, those bene?cial interests transferred in a bond for deed, cont.ast for deed,
installment sales contract or gscrow agreement, the intent of which is the transie: of title by
Borrower at a future date to a purchaser. i

Loan Number: 0089780639 - 9701
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person’ and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of alt sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if
such exercise is prohibited by federal law. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender
reasonatiy fietermines that Lender's security will not be impaired by the loan assumption and
that thg risk-of a breach of any covenant or agreement in this Security Instrument is acgeptable
to Lender.

To the exteat parmitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lende:'s-consent to the loan assumption. Lender may also require the transferee to
sign an assumption agroement that is acceptable to Lender and that obligates the transferee to
keep all the promises ap< agreements made in the Note and in this Security Ingtrument.
Borrower will continue to be etligated under the Note and this; Security Instrument unless Lender
releases Borrower in writing. It ziider exercises the option to require immediate payment in full,
Lender shall give Borrower noice sf.acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured oy this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this peisa, Lender may invoke any remedies permitted by this
Security Instrument without furtheq notice-or-demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees-to the terms and covenants contained in
this Adjustable Rate Rider. .

o (Seal)

rrower GERAR EYES

Borrower Borrower

Loan Number: 0089780639 - 9701

610-3 (Rev 1/01) : Page 30of 3

10/26/2006 4:47:20 PM

(Seal) ,' [ __(Seal)
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1-4 FAMILY RIDER

(Assignment of Rents)’

THIS 1-4 FAMILY RIDER is made this 26th day of October, 2005
and is incorrorated into and shall be fleemed to amend and supplement the Mortgage, Deed of| Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrover's-Note to Argent Mortgage Company, LLC

(the

"Lender") of the same d=e 2nd covenhg the Property described in the Security Instrument and located at:
1126 _N RIDGEWAY AVE, CHICAGO, IL 60651

[Property Address]

1-4 FAMILY COVENANTS. i» addition to the covenants iand agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT T2 THE SECURITY INSTRUMENT. In|addition to
the Property described in the Security Instrument, the following items now or hereafter attached to the
Property to the extent they are fixtures are added to th¢: Property description, and shall also constitute the

access control apparatus plumbmg,i bath tubs water heaters, wQ*er closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, lwashers dryers, awnings, storm wincows, storm dogrs, screens,
blinds, shades, curtains and curtain rods attached mirrors, cabinets, paneling.and attached floor coverings,
all of which, including replacements apd additions thereto, shall be deemed to bi: and remain a part of the
Property covered by the Security Instrument. All of the foregoing together with the Property| described in
the Security Instrument (or the leasehold estate if the Security Instrument is on a leasehold) e referred to
in this 1-4 Family Rider and the Security Instrument as the "Property." - [

, G EB 1050780639

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Initials.bé 10

! Page 1 of 4 Form 3170 1/01
@@@;57& {0008) VMP MORTGAGE FORMS - (800)621'7291  10/26/2005 4:47:29 PH
i .
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make
a change in the use of the Property or its zoning classification, unléss Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any
governmental body applicable to the Property. ‘

C. SURSRDINATE LIENS. Except as permitted by federal‘ law Borrower shall not allow any lien
inferior to the Socurity Instrument to be perfected against the Property without Lender's prior written
permission. |

D. RENT LOSS lNSURANCE:. Borrower shall maintain insurance against rent loss in addition to
the other hazards for whica iasnrance is required by Section 5.

E. "BORROWER'S RIG 7O REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPAICY.. Unless Lender and Borrower otherwise agree jn writing,
Section 6 concerning Borrower's occupancy-of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to
Lender all leases of the Property and all security denosits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right to modi'y, extend or terminate the existing leases and to
execute new leases, in Lender's sole discretion. As used i1 this paragraph G, the word "lease] shall mean
"sublease" if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVZR; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to lendsr all the rents
("Rents") of the Property, regardless of to whom the Rents of the Plcparty are payable. Borrower
authorizes Lender or Lender's agents to collect the Rents, and agrees that eack teziant of the Broperty shall
pay the Rents to Lender or Lender's agents. However, Borrower shall receive t'ie P2nts until: (i) Lender
has given Borrower notice of default pursuant to Section 22 of the Security Instrumert, and (ii) Lender has
given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent. (fhis assignment of
Rents constitutes an absolute assignment and not an assignment for additional security only. ,

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall‘ez.held by
Borrower as trustee for the benefit of Lender only, to be applie¢ to the sums. secured by the Scourity
Instrument; (i) Lender shall be entitled to collect and receive :all of the Rents of the Properiy; (iii)

:47:29 PM
089780639

10/26/2005

@;57R 10008 I Page 2 of 4 orm 3170 1/01
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or|Lender's
agents upon Lender's written demand to the tenant; (iv) unless applicable law provides otherwise,|all Rents
collected by Lender or Lender's agents shall be applied first to the ¢osts of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney's fees, receiver's fees,
premiums on.receiver's bonds, repair ‘and maintenance costs, insurﬁnce premiums, taxes, assessments and
other charges.on the Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender's ager:s or any judicially appointed receiver shall be liable tjo account for only those Rens actually
received; and (vi)‘f.ender shall be entitled to have a receiver appointed to take possession of and manage
the Property and coliect the Rents and profits derived from the PF)perty without any showing as to the
inadequacy of the Propert; as security.
If the Rents of the Propurty are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Pents‘ any funds expended by Lender for such purposes shdll become
indebtedness of Borrower to Lerde; sscured by the Security Instrument pursuant to Section 9.
Borrower represents and warrants-iiiat Borrower has not executed any prior assignment of the Rents
and has not performed, and will not pyrform, any act that would prevent Lender from exercising its rights
under this paragraph. 1
Lender, or Lender's agents or aj judlCl‘" y-appointed receiver, shall not be required to enter upon,
take control of or maintain the Propetty before or after giving notice of default to Borrower] However,
Lender, or Lender's agents or a judicially appointed receiver, may do so at any time when a default occurs.
Any application of Rents shall not cure or waive any default or invalidate any other right o remedy of
Lender. This assignment of Rents of the Property shall terriirate when all the sums secured by the Security
Instrument are paid in full.

the remedies permitted by the Security Instrument.

10/26/2005 41:47:29 PM

9780639

@57 (0008) | Page 3 of 4 Form 3170 1/01
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BY SIGNING BELOW, Borrowser accepts and agrees to the terms and provisions containgd in this
1-4 Family Rider. !'

@-57R (0008)
®

(Seal) , (Seal)
-Borrower L%E YES -Borrower
|
]
(Seal) ‘ (Seal)
-Borrowes J -Borrower
i
]
(Seal) (Seal)
-Borrower -Borrower
(Seal) Vm (Seal)
-Borrower -Borrower
0089780639
Page 4 of 4 Fran 3170 1/01

10/26/2005781:47:29 PM
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SCHEDULE A
ALTA Commitment
File No.: 78411

LEGAL DESCRIPTION

Lot 40 in Block 4 in Treat’s Subdivision of Northeast ' of the Southwest ¥ of Section 2, Township 39 North, Range 13, East of the
Third Principal Meridian, in Cook County, Illinois

/- 02— B0~ A8Y

"/,T
/

IMF TITLE CORP.




