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DEFNTTIONS

Words vt By iliple sections of this dewiment are defiped helow and athier words ave defined in Sections 3, 11, 13, 18,20
and 21. Ceriain rules regarding the usage ol words woed 1w etes docuent are slso provided i Sestion 16,

(A} “Securiky Instrument® means this documant, wlich iz dated December 15, 2005 , logether with 11
Riders o tis docunent. M
‘MARRIED TO

(B} “Rorrower” is SANDRA J STUDNICKA, . ¥ CHRIS1GPHER L BIELEFELD, MHE/AWHUSBMM\S

/MWWA%Q EL-10~11§ -0 A

Borrower is Ihe murrlgigor uoder this Scourily Em.Lrumc.nt

(CY “MERS" is Mongage Flectronic Registration Systoms, Ine. MERS 15 v sepirule corporation that s setug solely as a
nosies fur Leoder wid Lenden's successors and assigus. MERS ie the mortgagie culer this Secarity Instrument. MERS Is
arganirzed antt existing under the laws of Delaware, and has an address and telephore ramber of PO, Box 2026, Fliul, M1
R3] -2026, el (K48 67V-MLERS,

(D} “Lender”iz FIRST NLC FINANCIAL SERVICES, LLC

Lender is 2 LIMITED LIABILITY COMPANY oreioized and existing under
the laws of THE STATE OF FLORIDA Lender's address s

2 PIERGE PLACE SUITE 1300, ITASCA, IL 60143

(E) *Note’ wenus the promissory note sigred hy Bovrower and datel December 15, 2005 . The Nore
statcs that Borrower owes Londer Two Hundred Forty Thousand and nof109
Dollars {U.%. 5 240,000.00 3 phas inferest. Boreower hias promised

tir pay this debst in regniar Periadic Paymenis and ter pay (he debt in Nl rot Iater than January 01, 2038
{F} “Property”™ means the woperty that is describer helow noder the heading “Transfer of Rights in the Propery ™

{G) “Loan™ wewws e debt evidenced by the Nate, plos iaterest, any prepayment charges and late charges due ander the
Note, and At sums doe under this Sceurity Instroment, plus inlerest,
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{H} “Riders™ means all Riders 1o thix Scouny Listronwn? that sme edecuwd by Bomower, The following Riders ane o he
cxcewted by Borrower [clueck bux as applicable):

m Adjusiable Rate Rider Hvl Condmninium Kider | ' | Second Bowe Kider
E Ralloon Rider r_i Pranned Eloil Development Rider r-| Others) [specify]
_'___: 1-4 Fuoady Rider |:] Biweekly Payment Rider

(1) “Applicable Low" mcans all coulrolling applicuble fedeml, stue and kel statowes, regulations, ordindewes and
sehutinistratve rslos and srders (that Lase the offect of Jaw) as well as all applicable fiual, son-appealable judicial opintons,

([ “Commaunicy Asyocindion Dues, ¥ees, and Assessments” means all dues, foes, assessments und other charges that arc
inposed o Bosowisor the Progerty by a condominium assecistion, honsowners association or samillar orgamzation.

(K) “Elsctronic Funds Yrunsler” means woy trausfer of Tunds, other Uian a ransuction originsed by check, drafl, or sinslar
paper instrmienr, which is ipisiated through an electronje ferminal, redephonic ingtmment, eampiier, of MAgHLIC faps &0 83 to
order, msiruct, or autborize’a Foracial mstitation Lo debit or credit au sccount Sveh lerm nelades, but s oot lmiided Lo, poisl

of-sule trosfers, avmmated ool machine ragsachcns, wansters lutated by teleplone, wire transfers, wul wotumeded
clearinghouse fransfers.

{1.) “Ercrow [tems™ means rhase iems fat a0 deseribed in Seclion 3.

(M) “MisceRancous Proceeds™ meags ay cueyprasation, sertlement, rarard of damages. ov proceeds padd by ang Thind purty
{other shan usuanes proceeds padd under the cevipocs deseribed in Soction 3% for: (1) damage to, ar desiruction of, the
Properly: (1) cendenuudion or other teking ol all or wny part of the Propesly; (it} conveysnee in lieu of condemmalion: o
(i) mnisrepresentations of, or onvissiong ax n, the walue an/ifor condition of the Praperty.

(N} “Morlgage Iosurunce™ weans imsurance yrolectng Londder guinst e nonpaynent of, or defaull on, the Loan,

{3 ““Periodic Payment" means the repalarly seheduled amount Zus for (i) principal soxd eterest under the Note, plus
(1) iy sponuts uoder Section 3 of this Secarity Instrawend,

(P} “BRESPA™ neans the Reul Hstube Sclllenent Procedures Act (12 L.S.COS26M ol scrp) and its implementing regulatinng,
Repulativn X £24 CIUR. Part 3500). as they inight be amendsd fom time To tmdé. 0n2 oy sdditional ur successor lepislalion or
regulation thal governs the samt subject malter. As wsed 0 Mhis Sconrity Instrument, " RESPA" jefers o all ragiirenicnts s
restrctions that are hnpused i regard 10 & “lederally relaled mortpage Joan™ even iU Lo deey rot gualily as a “federally
relared morgage koan® nnder RESPA.

(Q) “Successor in Interest of Barrower™ means any pacty that has vaken tide 10 the Property, whotbor or nol thal party has
assumed Borrower’ s obligations umder the Note andfar this Sceurity [ostrument.

ILLINGLS—5iugie Fiusnly—Paonic MaFraldic Mo UNIFORM [NSTRUMENT I"c—z;f'l ::.:1[-1 i{:l:
ITEM FREALT (N1 $)—MERS Mz 2egl F2 peagen) =1 Qeser Cnre 1-300 530 3333 Foe 304 7RI 1201
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TRANSFER OF RIGHTS [N THE PROPERTY

Tlds Security losrumenr secnves 1o Leader: (i)} the repayiment of the Loan, and all rencwals, extensions and modifications of
the Moicy and () the perfornumee of Bomower’s covenunly aud agrociculy under thiy Secarity lostrisruent aod the Nole, For
this purpese. Bomower does Lereby niorlpsge. grant ood convey to MERS (sodely as womnee For Lender and Lender's
snccesenrs And assinns] and to the successors and sssigns of MERS the lollowing doseribod property located in the

County of GOOK

[ Uype of Recording Junsdiclion] §Nerwe of Recocthxe Junsdictivn)

SEE ATTACHED LEGAL CESCRIPTION

which curiently has the address of 4701 WEST 8TTH PLACE
[Srroee]
OAK LAWN Miaais 60453 “Traperty Address™):
Citd [Zip Cude]

TOGETHER WITH alt the improvements now or hereafter erected on the property, and all easements, appunenaices, and
Mixtures now or lerenfir o part of the property. Al riplacaoents wed addstions shull slso be covered by this Secarity
Ingtrament. All of the foregoing is referred to jo this Securiy Zuctroment as the “Propeety.” Borrower anderstaids aud sprecs
that MERS halds only legal title ta the interzsts granted by Buderiver in this Secnyity Instonaneat, bt if necessary 1o cowply
with faw or custorn, MEKRS (us nonmvoe Lo Leader wd Lander's sionCeyors wnd assigns) has the right: lo cacrcise any o all of
those lnterests, ineludieg, but sot linited to, the right to foreclose pud sell the Property: And to take any soton reyuired of
Lender inclwding, bhut nat hmited w, releasing and caneeling this Seeurity irscument.

BORROWER COVENANTS that Borrower is lawfilly seised of theastora hereby conveyed and as the night o
miortgase, grant aud convey the Property and that the Properly is uneneumirered, croapt lor eneamibrances of record. Bormywer

warrnnts and will defend generally the title to the Property apainst all vlsims wod depands, subjedt to ay encunbrances
ol record.

THIS SECTIRITY INSTRUMENT comhbines uniform covenants for natonal nse and non-wpdiomn sovenauts with loniwd
vanulions by jurisdiclion W constitute 8 unifonu seeurily instroment covering teal property.

UNIFORM COVENANTS. Borrower and Lender eovenant and agree as [ollows:

1. Tayment of Principal, [nterest, Escrow Items, Prepavment Charges, and Late Charges. Baower shull pay
when dus the prineipa of, and intcrest on, ihe delt. evidenced hy the Note and any prepayment charges and-Inte chrges dus
trader e Note, Burtower shall also pay Luads for Esurow fens pursuint e Seetion 3. Payments duc under the Note and fhis
Secucity Instrument shall e made in 115, cuscency. However, if any check or athes instrnment received by Leiuder as payment
wider the Note or this Scomly Instruent s reiumed o Lewder unpuid, Lender may tegquire thal any or all sihsxpiznt
payments due under the Note and this Securiry Instnment be msde i ong er more of the fullowing forms, as sclected by
Lender: {a} cash; th) mency order; () certificd check, hank check, ireasirer’s ¢chork or cashier's clvack, provider any socl
chawk s druawo upon an dustilution whoss deposits are sered by a federal agency. mustrmmentuily, or eolily, or
{13 Fleetromie Funds Tranafer.

Paynzents are decned received by Lender wlion zooeived at the Tocutivn desigiated i tie Note oc utsuch other loeation as
may he designated by Lender in accordance with the natice provisionk in Section [5. Tender piay retury soy puyient or partial
payment if the payinent oy pastisl paysuents are msulticient o hing the Lo comrent i.cnder may accept any payment or

LELINUIS—Single Emiily—Foonric Moe/Froddic Mae UNIFORM INSTRUMENT Farm 3014 1]
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partnd paymest suffickent w being the Loan current, without waiver of any righls hereunder or prejudice ta s righis o pefirse
such paymenl or partiat payments 1 the fulure, hut Lewder is ol ohliputed to apply such payinents at the fine such paymcnts
are avvepted. I each Periodic Puyment s applicd as of s schedoled due date, then Lender need not psy iuterest ou uuspplicd
Forls. Lewder inay held snch voapplied fonds vntil Borepwer makes pavmen to bring the Loan corrent. I Bowrower does pet
do so within 4 rcasonable petied of time, Lender shall cither apply such funds or relum thein 1o Borrower. I not apphied
earlizr, suel fads will be applied 10 die gustanding prinzipal hatance noder the Note immediately prior 0 foeelomee. No
atTsct or clumy which Bormwwer might have now or in the Artere apainst Leuder shall relicve Bormower ltom making payments
due vnder the Motz and this Security Instruent e pedooming the covenants and apreesments secured by this Security
Tnstrment.

2. Applicution of Payments or Fruceeds. Lxoept as vtherwise deseribed in thiy Sectivu 2. ul! puymients aceepled soud
applied by Lemier shall be applied o fiie following ordey of priodey: () inkerest due noder the Kore: (b principal doe wider le
Note: {1 wnwdinty doe under Scetion 3. Buch paynients shull be applied 1o cach Peniodic Paynent in the order i which it
became duet Auy Tenmaining anounts shall be applicd first do tule charges. seeond w any otbier ottty due under Uis Sceunty
Insrrvmear, anddneta rednce the principal halance of the Nare.

[T Lender receisasss pryimwn From Bomower for a delinguent Periedic Payvinent which includes o sullicien amnouni o pay
aly lare eharge due] the rasinent may be appliad o the vdelinquent payvieeot sk the lute charge. I woee tha e Ferndiz
Payment is owtslanding, vondor may apply any payment reecived From Bomower 1o the repayment of the Periodic Payments if,
and 1 the extenr mat, sach pavoyant can be paid in full. To the extent that any excess exists after the payment is applied 1o the
full payment of anc or more eatic Payments, such cxeess may be apphied 10 any late charges due, Voluntacy prepay mants
shiall b wpphied first o aoy prepeymenlelarpes wd Gen as dessribed 1o the Nete,

Ay wpplicalion ol pryments, mipcance proceeds, or Miseellaneons Froceeds o principal duc under the Noie shall not
extend ur postpons the due date, or changs (o anouit. of the Perodic Payueus,

3.  Funds for Freraw Ttems. Boreowar shall pay 1o Lender o the day Periodic Payments are due micler the Note, kil
the Note 1y pusd i Dudl, & sun (the “Funds™) tozdeside for puyment of wrowunts due Fors (1) tixey und ussessinents and other
ems which an attain princity over this Security Juelrrniear as a len ar epenmbeaoee va the Property: (b leaschold puynwts
or grownd rents on the Troperty, i any, (¢) premianes Tor any asd all insurance required by Tender nndee Section 5; ajxd
(b} Mortpage Insurance prenmuns. if any, oc any souls pPevalle by Borrower w Lender in livw of e paynwol ol Mortgags
Iasurance premiums 1n acenrdance with the provisions of deetian 10, These items are called “Escrow Fems.” At oripinubion or
L any Lime durng the term ol the Loaa, Lender may reguire iad Community Association Taer, Fees, and Asressments, if any,
he eseenwed by Borcower, and such Jues, fees and assessments shallhe an Dscrow Ilewn, Bomewer dinll prowptly leruish o
{Londer all notices of amonnts o be paid imder this Section. Borrowarshall pay Tender the Funds for Escrow Tetus valess
Lender waives Burmoiwer ™y ubligation (o pey il Vs for any or sl Escrowdians. Lender msy waive Borrower's obligation o
py 1o Lender Funds far any or al] Escrow Ttems ot any tme. Aoy such wadver ioay anly be ln writhng, I thee event of sueh
waiver, Bogower shall puy direclly, when and whers pawable, the amounts tue foi any Rserow Trems for which paviient of
ffouds bws bren waived by Lender wad, if Lender regquires, shall lunush o Levdedrseeiptls evidencing such payment within
such time perind as Lender may require. Borrower's nhligation o make sch payienarsand 1o provide veceipts sball Tor all
purposey be decmed fo be a covenunt snd aprecmient conwined in this Security Insu mment, as the phrase “rovenan apd
agreernent” is wsed i Seerion 9.7 Boarewer i oblipated w piy Eservw Ttens directly, pmstam e o waiver, and Borswer
Juils Lo pay the aow due for an Escrow [em, Lender may oxereise its rights ander Baction 3 and pay such amonit awud
Roprower <hall than he obligared under Section 9 o repay te Leoder uny surh muound, Lender iy toienke the waiver as 1o any
or all Eserow [any al any Ume by a notice given o secordance with Scetion 13 and, upon such revocatioon, Roprovweer shali pay
to Lender a)] Funds, and o sueh amouuts, that are then reguized vnder this Secton 3.

Lender miay, al any Ume, collect and hold Funds in an amonat (1) sufficiont sy permit Tender to appd; e Fomds e the
e specifie] under RUSPA, sl () not 1o cxeevd the maxinnnn anosit o louder cun reyuire under RESPA. Lender shall
estimate the amont of Fuods duc on the hasis of current data and reasonalvle astimates of expentitures of foine Lsorow Livoy
o ollerwis i acsorlance witlh Appliveble Law,

The Funds shall be hdd in an institution whose deposits are insurert by a federal apency. tstrnstentality. ur cutity
Omeluding Lender, of Leader s wi histilution whose deposits are so iosurad) or in any Federal Home Loan Bank. Lewles shall
appiy the Fiuds te pay the Escrow Irems a0 Jater than the thne spesificd wuder RESPA, Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the encrow account, or verifying the Feciow Bems, tiless Lawoder payy
Bornawer interest on e Fouds and Applicabic L pemndes Leader to ke such 8 charge, Unless an agrocment is made in
wriling or Applicahle Law tequires inlerest 1o be paid on the Funds, Terder shall net be required fo pry Borywer any iuterest
or eurniges on e Fonds. Borrowser and Lender car wpree in writing, however, that ioterest shall be paid on the Funds. Tender
shal :_'j\,‘c— 10 Basrower, without charze, av aonmat aceomnting of the Funds as rennired by RESPA.

ILLINGOIS—single Family  Fawide hlaetFreddle Mae UNTFORM INSTRTUMENT Form 514 1411
. GREATLAND B
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If thers is a surplos of Funds held in cseruw, as defined onder RESPA . Lender shall aceount o Bomower lor the execss
funds in accordanee with RESPA, If there is a shormge of Foads held in escrow, as defined nader RESPA, Lander shall notify
Bormower as semriced hy RESFA, and Borrower shall pay o Lender lhe miwount necessary o nke up the shonage in
accordance with RESPA. but inuu more than 12 wonthly payments, I Tere is o deliciency of Funds bold te escrow. as defined
under RLSPA. Beiler shall siotify Bocrower as requuived by RESPA, and Borrower shall pay to Tender the amount necessary 1o
make npthe deficieney in wecordunce with RESPA, bul i ve more thaee 12 wontlly payueunts,

Lipon pavene I full of all sums recnred by this Security Instoment, T.eoder shall promptly refund to Boveower any
Frods held by Lendor.

4. Chargess Lieos, Somower shall puy al] tascs, sssewsments. churges, {incs, und Buposiivos aidnbuolable w the
Fruperty which esn attain priogity over this Secacity Tnstnavent, leamehold payments o around rents on the Prapery, if apy,
and Conemunity Assnciation Dues, Foes, and Assessueuls, il iy, To the exdent hat these itemy are Hserow llems, Bormower
shualf pary thien i e mawser provided in Section 3.

Boerower 2hall promptly discharge any lien which has piorily over this Scourity Tnstromcent unless Borrower: {a} agrees
 writing Wy ejpernient ol e vbligation secured by e s ma maner acceplable (o Lader, but oaly so lung us Bomower
is performing suci saeesment; fh) contests the licn in goad fairh by, or defends against enforcoment of the dien in, legal
procecdings which i Lriader’s upinion operale 1o prevend the cuforvemenl ol the lien while those proveedings sre pendiug. but
vuly watid such privewdioes cre concluded; or (¢) secures frogy the halder of the Jjen an agreenwent satisfactoey o Lendey
subordhzatiuge the lien to this Sconnity Invtrument. §T Losder delenines that auy part of the Property I3 subject W o lien whick
wael allnin priecty over thie Secveiy Instramenr, Lender may pive Borrower a potice idesifyving the lieo. Within 1 days of the
date on which thal netiee is given, Dorower shadt sutisly the lien or lake one or wmwore of the actions sil lorth above in thia
Section 4,

Lender may requite Borrower (o pay 4 enc-lime charge for s meul estate tax verilivnsion sodfor reporting serviee wsed by
Buucler in woumeetion wiith this Loaa,

8. Property [nsmrance. Bomower shell keap the improvemens now exigling or herealier erecwd on the Propeny
wsured agaiust duss by fire, hazerdy Tocluded witsie the tenu “extended covernge.” and aoy other hazards cludiog. but oot
Limired 1, earthquakes and fonds, tor which Tender requires insnennce. This insurance shall be maindained in the amonnts
(includiog deductible leveds) end Tor die periods et Lemder voguires, Wit Lender teguires purssad 4 the preceding
sentences can chiange durina tha term of the Loan. The inairarce carvier providing the insurance shall he chasen by Bosrower
subject 10 Lender™s rizhi. 1o disapprove Borrower's chojee, whizhl pght shall nol he exercised unreasenably. Lender may require
Borrewer wpuy. o connection wills this Losn, either: (o) w oneirichurge for flood 2one detennivation, certification amd
rracking services: nr () o one-time charge for flood rone determinaripd ~ard certification rervices and subseqnent charges each
tine reingpinrs ur shuilar changes veeur which reasonsbly wight wflce! wuch deteruinalion or certification. Bormower shall
also be responsible for tie payment of any fees impuosad by the Federal Emergaicy Mauageieut Agency i coneclivn with
the review ol any Nood zone determination resutiing (romaw ohjsction by Bonower

I Burrower fails o wsiituin any of the vovereges Jeseribed above, Laded 1y vbinin Insurmee vovernge, il Lender's
opticn and Bormvwer's expense. Tender is nnder o obligation to parchasa any pictolar Bype or amonet of coverage,
Therelone, sueh covernge shall cover Leuder, but wight or might 1ot proisct Bornower, Gumower' s eguily m e Property, or
the contents of the Prapenty, apaingt any risk, hazard or liability and might pravide arsater or lesser coverage than was
previvesty i elTecl, Borrower acknowiedyes thal tie vost of te lusoranee coverage s obiued pugal sipnilicantly cxceed the
cast of nsrance that Boreower could have obained. Any amoons dishiwsed by Lender nndes this Section § shall becouss
additioual debi ol Borawer scoured by (s Security islrement. These amounts shall beur interest.al i Nate rate from the
dats of disbursenient and shall be pavable, with snch interest, npoa notice froun Lender t© Bomywer esquesting prywent,

All insuranes polivies required by Lender and ronewals of such policies shall be subjeet do Tender wepghe o disapprove
stich policies, shabh include o standard mortgage clause, rad shall name Lender as miortgages andfor as ane aduitioned loss payee,
Tender shall have the right to hold the policics snd renowal centificates. I Lender meequires, Borrower shall promprly give to
Leder ofl reveips of paid prevndoms sud zenewal outives. If Bormower obtuins any fona of insuranee covernge, not vlherwise
required by Lender, fov damage {0, or destruction of, the Property, such poticy shalt include a siandard morzage clanse and
shall e Lender us inorgages windfor ws w addivooud Joss peyee,

In the eveal of tass, Romower shall give prompt netice to she inmirance carriec and Tender. Lender may malkte proof of
Loss 11 ol wade promptly by Bormmower, Lnlesy Leuder and Borrower atherwise agroe in woling, any insurance proceeds,
whetirer ne ot the widerlyrg insuranca was cequireid by Tender, shall be applied ro restoration oc repairc of the Property. il tie
restoration or repair is seonounically feasibke and Leoder”s sueurily is uot lessencd. During such repair and rostoration period,
Lender <hall have the pight t hold sach inswanes procasds until Lendar bias had an opportuity to ispest such Property 1o
cnsure the work hus been compleled o Londer's sutisfaction, provided ihal sueh inspection shall be wndertaken procprly,

IELINCIS—Single Famlly  Karmie Mas/Preddie Mae UNIFORA INSTREMENT Form 3014 3GL
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Lander may disburse proceeds Jor the repairs snd restoczlion in a single paymient or in a series of peapress paywenls as the
work 1y coiupleted. Unless an agreement is made in writing or Applicuble Luw requires inlerest w he paid on snch insnancs
proceeds, Lender shall nol be required 1o pay Borrower any interest or earnings ox such: procesds, Fees fur public sdjusters, or
uther third partiey, relaied by Borrower shall sol be paid oot of the jnsurance peoceeds and shall be the sole ovbligation of
Borrower. Tf the restoration o cepair [ v scomomicadly fovsible ur Linder's soeurity would be lessencd, the insicrncs
proceeds stinll be applicd to the sums secured by this Sceurily Tnstrument, whethee or not then die, with the excess. if wy, puid
t0 Rormower. Such jnsarance proceeds shall be appliod in the vrder provided Tor in Sevtion 2.

1" Borrower abandons the Property, Lender may file, negotiate and serfle soy available insurmnce claiin wid relaled
matters. If Borrower does not responct within 30 disys 10 & notice fron Lender at the insurance carricr has effered m settle a
<luim, then Lender niy negotiate and settle the claine. The 30-day period will begin when the nolice is given. In either cver,
or I Lender wequires the Property wnder Scetion 22 or otherwise, Bemower hereby assipns fo Tender (aj Bormwer s rights Lo
any insirance proceads in an amonnf nof to exced the mnonals unpeid undee the Nte or this Seeurity Instrument, and
{b) uny olksr s’ Borrower's rights (other than the right 1o any refund of wicaried prowivns peid by Bomower) under all
inswance palicics covenoy the Properly, insofar as such rights are applicablc {0 the coverage of the Property. Leuder nmy vse
tha nsurdnee pricends cither o repadr or resiore the Property or to pay amomus dupaid ander the Note or this Scourity
Insermment, whellwr'or 2ot then due,

6. Dccupancy. Buisnwer shall occapy, establish, awd wee the Properly vy Borrower's primeipal residence within 60
days after the execulion of Ly Secunly lnstrament und shull continue o occupy the Property as Bonower's principal residens
for . least one year after e dmie of nccopaney, bnless Dender otherwise sprees in wriling, which consent shall not ha
unretsonably withlield, or miless eacipting circunstances exist which are heyoncd Borrowsr’s control.

7. Preservalion, Mainlenance und Protection of the Froperty; Inspections, Burrower sliadl nol destroy, damage ar
impaiz the Progerty, wllow the Property to 40idorule or conmiit wasic on the Property. Whether or not Borrower is residing, in
the Property, Boreower shall maintain the Property in urder o prevent the Property L deleriorating or deereasing in valae
dne 1o 118 covdition. Unless it 15 dewrmined prrsent w Scelion 3 that. Tepair o restoration is not econnicnlly leasible,
Homower shall promptly repair ihe Property if damezed to avoid further deterioration or damage. [F insurance or conde=mination
provesds ure puid i conneetion wilh damage o, oc'tle taking of, the Property. Burrower shall be respousible lor repairing or
restoring the Propeery only if Lender bog relensed proveids 1o such purposes. Lender may dishuarse proceeds tor the vepuirs
wnd restoration in a single payment or in a serlas of proprads pavineuts as Lhe work s complewed. [F the insurance ar
conduipmtion provecds are ot suilicient w repair or restore. e Property, Borrower is ot relisved of Bomower'y oblization
[or the completion of such repair or restoration.

Lender or ity agent muy niske reasonable cotries npon and inspectiins of the Property, I it lias reasvuable cause, Lender
may inspect the wterier of the iproveinents on the Properly. Lender sheid sive Borrower notice ar the time of or privs 1o sucts
s lerior inspection specifving sueh reastnaile ¢atme,

8. Borrower’s Luun Applicution. Borower shall be in defanlt if, (nring stie Loau spplication process, Bormower or
Ay persans or entitien actjng at the direction of Bummower ur wilh Bormower™s ki vledoe or consent gave suacetially Tulse,
musteading, or iaceurale information o stasements ta Tender ¢or failed wy provid S Louder with mwalerial infarmation) in
connection with the Loan. Mawoal representutions melude, bul are not fimited to, 4cjnerentations coscerning Borrowers
eeeupaney of the Properly ax Borrower’s princepal residence.

9. DProtection of Lender’s Interest in the Property and Rights U'nder this Secureity Inctenment, I {a) Bomower
[aily Lo perform the covenants mnd agreements eontained 1o this Security [ustnunent, (b) there i a loaa! proceeding that mieht
significantly sffect Bewder’s interest mo the Propertly andfor vl under this Sacuriry Tnstenuent 453l us a proceeding m
hanksupley, probate, for condomnation ot forfeiture, for enforcensat of v lion which may wtnn poiraiy over his Seentity
Tnsteunznt vr o enlerce laws or regulalions). or {¢) Borewsr bas ahandoned the Property, then Lendec sy do and pay lor
whaicver is reasonable o appropriate to prorset Lender’s mterest 1 tbe Property and rghts ondar ihis Seeneity Instrngueut,
Ichading protechiog audior assesying the valoe of the Property, and seereing anrfor repairiog e Properly. Lender's actions
can include, bt are not limited to: (a} paying any suius secored by o len which has pricsity over this Sectirity Insiomuent;
(b)) uppenniog mocourt; and (C) payhag reasonabic anorneys' fees to prateet its iterest lu the Property suddor rghts under this
Seenrity Tastroment, melicding s secored pusibon i a bankrupioy procosding, Secaring the Propety includes, but is ool
lited to, eolering the Property o make repairs. change locks, replace of board vy doors wad windows, drain waier fram pipes,
eliniinute butidivg or wtbwr coude violalons or dangerous conditions, and have wilities mined ou or ofl, Although Lender may
take aetion undes this Section 9, Lender deas uot have (o Je so wnd is not under any duty or obligation to do so. Tt s apeeed thal
Laenider tacums o Liability fur not wiking any or all sctions auiharized inder this Seetion 9.

Any amonnds dislvwrsed by Lender nnder this Section 2 shall becoww additionad debl of Borrower secased by this Secunty
Listecanent, Ehese sinounts shall bear ulerest at the Note rale from the date of disbursement sod shall be payable, with such
interest, upon notice from Tendar to Hooower requestioygs payuenl.
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I{ this Sccurity Insinunent iy on a leawsehold, Borower shall comply witle all the provisions ol the lease. 16 Borrawer
wegpuinws fee tirle o the Property. the leasehold nad the fee title shall not ierge wadess Lender aprees to the merger in wriling,

10. Morigage Insurance. II' Lender required Mongage Insurance as a candition of making the Loan, Barower shall
pay the premiwmns roguired o wtotaie the Monigage huirsice in effect, I, for sy reason, e Morlgage lisurance eoverage
requiced by Tencler cenres to he available from the martgags inearer thar praviensty provided sach stranes wiud Borrewer way
requiced Lo make separalcly designated paymients wward the preminms for Mongage fosurance, Borrower shall pay the
premiums required 1o ohtain eoverage substantially equivalent to the Merigage Tnsbramce previously in offect, W & cost
substantially cquivalent 10 ke cost to Bogawer of the Morlgage Insurance previously in cffcer, feom an alternate mortgage
suner selvcted by Lender, I substantinlly equivalont Merlguge Insuranee coverage 13 nol wvailable, Bormower shall contime to
pay t Leiwder the amonst of the separately designated payments thal were rue when the Josirance coverage 2easad ta bu i
effeet. Lender will socept, use wnd rolain hese payments as u nou-refundable loss teserve in Kew ol Mortgge Insuance. Such
loss reserve Al be non-refundale, notwithstanding the fact that the Toan jz nliinately paid i folt, and Leucler shull not be
required 1o pay Paerower any inlerest of carnings on sueh loss coeserve. Lender can no longer require 1ass reserve payiments if
Mortgage Luswredics coversge (ia the amemi aod for thwe period that Lender reguires) provided by wn insurer selecied by Leader
again beeomes avielzolz, is oblained, and Tonder requires separately desiznated payments toward the premitems for Moptgage
Lieairsowe, IF Lendyrerwred Mortgage nswrnee vy 1 condition of muking the Loun and Borrower was roguired ta miake
separarely designared payivents loward the premiums for Mocgage Toseance, Boprower shall pay the preiiimg reguined ko
tunintuig Murigege Insurance L effect, or 1o provide o oomesefundably loss reserve, wntil Lender's reguirement lor Mortgage
[nsnrance ends in aceordance widany written agreement between Bocrower aud Leder providiog for suel: tenination or until
Lermaation is regquired by Applicabl 2 baw. Nothing in ibis Seetion 10 alteets Borrower's abligation o pay interest ar the eate
provided in the Nate, _

Moaortgage Iusurauee reiiburses Londed (G any entily that purchases the Note) for ecetain Iosses it miay incur if Borrower
does nor repny the Loan o8 agreed. Bomower is ped a party Lo the Mortguge lisomunes,

Mortgage insuncrs evaluale eeir wial asl or &l such insorance m [omee [rom et Dme, and way enter Into agreements
with nther paries thar share or modify their risl, or sednce losses. These ngreemsents are on terius wod couditions that wre
satisfactory o the morigsge msarer and the other pa gy (or partics) to these agremments. These agreeniet’s niay require the
mortgage fosnger b ake payneits using any source 7 funds that the moriguype msurer ay have avaitable (which may
include funds ohlaiued lrom Morlgage Insurance premiom.:}

As o result of these wgreements, Leuder, sny purchaser 6! e Note, another insurer, any reinsurer, any other entity, or any
athliate of any of the foregoing, may receive (directly or nslirecibe) zonounts that deive Trom (or miglt be clirkcterized a) a
purliou of Bormrower's payinents Tor Mortgage Insurance, in cxchange dos(sharing or modifying the moertpage instwer's risk, or
reducing losses. If sach ngresment provides (st un affilisle of Lewuder talols » shure ol (he ingurer’s risk in exchange Tor a shase
of the preminms paid i the insurer. fhe arrangement is aften rermed “captive reiurance.” [orter:

{a) Anvsuch agreevneats will not affect the amounds that Borrower has ozreed Lo pay [or Mortgage Insurance, or
any ather terms of the Linan. Such agreements will not incrense the amount Tecrower will owe for Mortgape lnsurance,
und they will not enuile Burrower o any refond.

() Any swch agrectocnts will not affect the riphts Borrvwer has—if say—with respect Lo the Morigige
Insurance nmader the Bomeowners Profection Act of 1998 or any other law. These rightsniay include she right to receive
certain Aisclosures, to request snd obtaln cancellation of the Mortgage Insurance, i havs-the Morigage Insurance
lerminuted aulemalically, umblor Lo receive a refund of any Mortgage Tnsurance preminms thet were unearned ot the
time of auch caneelletion or termination.

11. Assigamenl of Misceltuneous Proceeds; Forfeiture, Al Miscelianemis Procesrds are hersor sesipned to aud shall
bz ppatd ta Leagler.

I[ the Properiy is damaged., such Miscellaneons Proceeds shall be applied o restoracion or repaie of ter Property, if' the
resturilion or repalr is cormonucnly Teasible sud Lowder's securily is pot lesseoed. During such repair and restoration period,
Lender shall have the right ro bold such Miscellaneons Froceeds wntil Lensder has bl an wppertonity o mspeet such Properly
i cosur the work bus beei completed W Lawder™s satistuction, provided that such inspection shall be undertaken promptly,
Tander may pay for the cepairs and restoeation in a single disbirsement or iu a series of progress pryments us the work is
conplitd, Lnless an mereciuent is made i wriling ov Applicahie Taw requises interest 1o be paid o sach Misvellancous
Procesds, Lepder shall not be veqired 1o pay Bumower woy iulerest or camings on sueh Miseelimcous Proceeds. I the
restorulicn o7 repair is not ceonomically feasible or Lender's secnrity wondi be lersemad, the Miscellimewus Proveeds shall be
applied 1o the svius secored by this Security lustrumenl. whether or not then duc, with the oxcess, i any, paid 1o Bocrower,
Such Miscellaneons Procceds shall be applied i the order providad for in Section 2.

Lo e eveat of u total taking, destruction, or Joss in valug of e Propaity, the Miscellancous Procecds shall be applied 1o
the sums seoired by this Secority Instunent, whethar or not then due. with 1l escesy, iFany, paid to Bomower,
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Tn the event of a partial taking, destraction, o Toss in valuc of the Property in which the Fair market value of the Property
innnediately before the partial wking. destroetion, or kss i valse 1s vyual o or greater tan tie amount of the swns secnrad hy
this Securjry Tosrmmant immediarely before the pautial taking, destruetion, o loss i value, vuless Bomroser ad Lender
otherwise agree in writing, the sums secarce by 1his Sceority Instrument shall be redocesd by the amonnt of the Miscellancons
Provesds wltiphed by e Follewing fmetion: (0) U winl snount of the suns secured tnnnediately belore the paetial taking,
destenction, or loss in value divided by (b) the fair market value of the Property immediaely befors the partial takiug.
destructiow, o luss Dn vabue, Any buauce sbwll be pad (o Bummewer,

In the evem of a parttal taking. destmetion, or Josg in value of the Draparny in which rhe fair market value of i Propeny
ionncdiately belore the partial taking, destuction, or loss in value ts Tess an the amount of the swns seearcd immediately
hefare the pasial faking, destruction. o logs w vabe, vuless Boouwer sl Lemder otlwrwise agree i wriling, the
Miscclimcous Procceds shall e applicd 1o the sumns secared by this Security Tnstriment whether or not the sus e
then ine.

[ the Fropaty is abandonad by Borrower, ar if, after natice by Lendee ro Boowwer hnt the Opposing Party (ny defined i
U nexd sentenved offers 10 make e award 1o seitle o elaim For daniges, Borrower fails to respond o Lender within 30 days
atter the date the natiords given, Lendes I8 autharized o collecr and apply he Miscellaneons Proceeds gitlier w restoration ot
repitic of the Properyy ar/usthe sums secured by this Sceurty Instrument, whether or not then dne. “Oppesing, Pachy™ nieans the
third party that owes Doveeswsz Miscel luneouy Proceeds or Ui partly ugainst whon Bomrossr has a right of action (n regard to
Misceliwngouy Proceeds.

Bormowwer stiall be in defar® (f auy actionr ar procecding, wiwtter civil or coimingd, iy bepun thal, in Lender’s judzment,
coulbd resalt in Forlctiure of the Propertr or other material impairment of Tender's interest in the Property or rights under Uis
Security Tirstrument. Borrower ean enivesnel a defult and, if scveleration las ucurned, relistate sy provided in Section 19, by
wasing the action ot proceoding e be disrassel with 2 voling thal, in Lenders judgment, precindes forfeiture of die Propety
ur wiher owterind iupairuen of Lender’s incmesidin the Properly or rights under this Scourity Instramant. The proceeis of any
award or elaim for damugen that arc allibutahiz 2 She tnpairmant of Lender's interest in Sie Property are hereby assipied wid
shall be paial we Lensder,

ANl Biscellanecus Froceeds that are not applies e restorution or sepeiz of Uk Proporly shall be applicd in the order
provided lor in Section 2,

12, Barrewcr Mot Released; Forbearance By Lepdor Not a Walver. Usiension of the time for paymant or
modification of unoization of the sms segnred by this Seencizanstriment granted by Leader to Borrower or winy Succoessor
ity Dterest wf Bomrower shall vor vperate o relesse the lability of Sedmwer or any Successors in Interest ol Borrower, TLender
shall not be required 1o commence proceedings against any Suecesses iu Tterest of Borrower or 1o refuse Lo extend tinag fer
payment or slherwise modily amortization of the sums seeured by this $2eurity Insrament by reason of any denand uwde by
the original Bomower or a0y Successory in lukeres? of Borower, Any Yorbearshoe by Lender in exereising any right or remedy
incloding, withol limitation, Lender's acceptance of paymeats frow thimpersons. entitios or Suceessors o [nwrest off
Bomower or i wwowis Jess thsu the sroant then due, shall nol be a waiver of or plelade the exercise of any right or renwedy.

13 Joint and Several Liability; Co-signers; Suecessore and Assigns Bonrd. Sorrower covenanls and agrees that
Bomuwer's obligrlions aud Lability shall be joint snd scveral. However, any Borrowet vho co-signs this Securlty Innirinnet
buzt dnes not axecuta e Wnte {a “co-sigoer™ ) (a) is comsigning his Seeurity Instunent ouly Ly worlgage, grant and convey the
co-sigmer’s imkerest in the Properly under the terms of this Seewrity Tnsteument; (b is nat perconally obligated (0 pay
the sk secored by this Security Instrowent: wud (g} sgrees Wnt Lender and amy otier Bommvercan agree 1o extend,
wadily, forbear or make any aceommodations with renard o the terms of this Seciuity Tnstrumend ol the Note without Lhe
comsiguer’s sousenl.

Subjcel to the pravisions of Seetion |8, any Successor in Tnterest of Borrower who assuies Bomowes™s ubligitious under
this Secnrity lastomnent 1o writiog. wd iy approved by Leauder, shall oblain all of Borrower's rights and henefits nndey this
Secadly Instrument. Borrower shall not be released from Rarrower's obligations asd lisklity voder this Seeorily [nsuwment
uitess Lender ugrees (o such relesse in writing. The covenauts and wgreeruenis off this Sceurity Instrument shall bind texeept as
provided in Scetion 20) and henefis the successors and assigns of Lender,

14. Loxa Charges. Lender may charge Bomower foes for services pesformed it connection with Bevrower’s default. for
the purpose of pratecting Lender's inferest 1o the Property and mghits wnder this Security lnstrament, including, but ot limited
ta, aUlosreyy’ lecs, properly inspeetion and valnation fees. Tn regand to any sther fecs. the ubsence of eapross authurity in this
Neowrity Tustrnnent 1o clwree 8 spovific foe w Borower shall not be constucd as a prohibition on the charging of sult few,
Icuder may not charge fees that are expressly prohibited by rhis Security lnstiunest or by Applicuble Law,

If the Loao 15 subjeet 1o fuw wiich sets naxinunn Toar charges. and ihal law is finally interpreted ao that the interest or
other loan charges collectad or to be collected tn connection with the Lo excoed the permiitied linits, thon: (o) any snch loan
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clierge shall he veduced by the amennt necessary o vednce the charge to the permitred finut: sud {b) any sums aircady collecled
tromt Borrower whick excendod penuntied limils will be refunded 10 Borrower. Lender may choose ro make this refund by
reduciug the principal vwel ander the Nore or by making a dicect payioend o Borrowsr, I v refund reduces principal, the
redaction will he treated as a partial prepayment without any prepayment charee (whether or not a prepayvinent charge s
provided Jor vader (e Note), Borewer's seesptaves of any such relund vude by diree! paymen! to Berower will constitute a
waiver of any right of action Borrower might have arising our of such overcharge.

15 Notiges, AN uotices given by Domower or Leader in conmeelion with thiy Securily [istrument must be in writing.
Any netice 1 Borrower in connection with thiz Sscurity Instrument shall be deemed to have baeu given to Bommewer when
wailed by frst elass nuadl or when sctudly delivered o Bomewer™s poliee addrexs i senl by other means. Nutice to any ang
Burevower shall cogstitute notice to all Borowers wnlwss Applicable Luw vaprossly coguines etlwrwise, The votice address shall
be e Propenty Addeess umless Borrower has designated a substitnie notice address by natice to Lepcler. Banower shall
promytly ootifs Tender of Bonover's chaoge of address. I1 Lender speeifles w procedure Tor reporting Bumewer's change of
address, then Botrower shall only repoet a change of address theough mar specified procedure, There way be vuly one
tesignated not1eC pddress under this Sceurity [ustnument st any enc time. Any notice to Lender shail he given by delivering ir
or by mailing it by Fierelags mail to Tender's addrase stated hagein wiless Lender has desigosted wicvther whiress by uotiee w
Berrewer. Any netice i conneetion with this Secerity Tnstrument shall net e deemed to have hean given te Leoder vuti
actmaily recefverl by Lender /I auy notive pequined by this Securlly Listrinoeat iy also required uoder Applicable Law, e
Applivable Luw reguitewent w4l satisly the comrespombing requircmicnt under this Scowrty Tnstoenent,

16 Coverning Law; Sercmbllity; Rules of Constevetion. Ths Sceority Lnstromuent shall be poveried by lederal law
and the faw ol e jurisdiction in which)the Propeiy is located. Al rights and obligations contained in this Secucity Lustosanent
are suhject Wy any tegnirements and indrations of Applicable Law. pplicable Law wght explicitly or boplicialy allow the
parlics L agree by comlracd or it might be dteny, but such sitence shall not ke construed as a prohibition against agreenient by
comlrsat. Iie the event st auy provision or wlavse of this Svourily Lustrvnent or the Note conllicis with Applicable Law, such
cowllict shall nol alfcei other provisions of thig Sccudly Instrument of the Note which can be given effect without the
conflicting provision,

As used in this Security Tnstmment: (a) words of the masculine pendet shall meau mul iclwle oresponding weuter
wonls or words of the Faninme gender; (b words Ju e (ingetar shall incan smd melude the plural and viee versal and {c} the
word “may” gives sole discretion without any abligation W @bsany action.

17. Borrower’s Copy. Bonmwer shall be given one copiyol the Note and of this Secngity Instromenr.

18. Transfer of ¢he Property or n Benefleln] Interest 7o Gorrower. As usod i this Scction 1, “Intercst in the
Property” merns any legal or benaficial interest in the Praperty, Zeluding, bt not limited to, those bunefivial inleresis
{runslerred i & boud Cor deed, conlruet for deed, insteliment sales cont/ sz o1 cscrow agreamaat, the intent of which is the
transfer of fitke Iy Boceower at o futuze date (o 4 poechipessr.

17l or sy part of the Propeny or any Inwerest in the Property is sold or icansfiered (ar if Borrower i3 oot o ualursl person
apd w beneficial bg2e=st w Boower is sold or irnosforred) without Lender's g.-i{r wrillen censent Lender may require
iinmediate payment in Tull of Al sums secured by this Secnrity Tnsroment. Howewr, s optien shall oot be sxervisad by
Leder if sbch exercive is probibied by Applicable Luw,

IV T.cadar cxereises this option, T ender shall pive Rormnwer notice of aceeteration. Thematice shall providle a peniod of not
lows than K1 days fron the date the potce is given in accondauce with Scetion 15 within which /somower must pay all sums
sccurcd hy ihis Security Tnstrument. TF Borrower fails to pay these sums prioe ta the expirative of this period, Londer nny
ureohe nuy reweedies pennitted by 1his Security bisirunsent without Turther netive or denand on Bomewr.

19. Borruwer's Right 1o Reinstate Afler Acceleration. Tf Borrower meets certain condizions, Eouwer shall Buve the
sight w bave enfurvemend of this bu.unh Iustrument disvontimucd al any Gme prive W the carlicst oft (a) Sy days hefore sale
of 1he Propetty pursnant to Section 22 of this Security Tnstment: (&) snch other period a3 Applicable Luw adeht specily for
the tertuination of Lemowers right 1o teinstate, or (¢} culry of a judgnicnl enlovcing this Sceurity Insinunnent. Those condificns
arc that Borowsr: {2} pays [ender all sumns which then would be due under this Secority Instrient godd he Note as 3 no
ueceleration bad vecurted; (bY cures wny defasll ol any olher covenants or agreaments; ()} pays all expenses incured in
entorcing fhis Seenviny Tnsenipanr, inclnging, bt et hioited to, rensonsble stterneys” lees. properly inspeelion and valuation
fiy, and other fees incurred Lo ihe pumiose of prolecting Tender’s inverest in the Property and rights under this Security
Tastrumwent; wn! G0y trkes soch wction as Lender ity reusunably roquire o assure thal Lender's inferest in the Property and
richts wuler this Sccurity Instrument, and Rorrower's obligation o pay e suus seenred by this Secunty histromeul. shal)
continte nictuuiped vuless as otherwise provided nder Applicable Law. Lender nuy roruite tha Rorrower pay such
reinstatemen. sums and expenses in one or mare of the following forms, as selected by Lewden (w) cash;
(b nwney order; (0 certificd chieck, buak chech, treasurer's cheek or cashier’s chock, providod any sach cheek s deawn upon
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an institukion whose deposits are wsured by v federal ageney . nistoooeatality oe cutity; or () Llevtroni Vunds Lransfer. Lpon
reinstaleumend by Borrower. this Secarity Instrmvent aud olliganons secored hereby shall remain folly effoctive as if no
aceeleralian had eeeurred. However, This dght o veinsbic shall nol apply in the case of acecleralion under Section 18,

20, Sule of Note; Change of Loun Servicer; Notive of Grievance. T Nole ur a partisl wlerest i the Note (wgether
with this Secnrity [astenment can he snid ane or mora timer withant prier notice o Borrower. A sale myight zegult iy« chinge
i b eutity (Knoven as e Lo Seoviser™) that volledts Periodic Paysients due wnder the Nowe and this Socarity Tnstrument
and pertarms other mongage Joan servicing obligations nnder the Nate, this Security Tnatenment, and Applicable Low. T hene
also wight be voe or nore climiges of e Loun Servicer unrelated to g sale of e Note, I there s a change ol the Toan
Servicer, Borrower will ha given written notice of the change which will state the name and akhress of the new Luun Servicer,
the mbdress to which paymients should be made and aoy other inlommalion RESTA reqiires in connection with 2 notice of
transfer of serviciug. I the Note is sold and thereafter the Losn is serviesd by a Loan Servicer olfier thun the purchaser of the
Nee, Lhe worgass loan servicing ohligalions (o Boreower wili remain with the 1.oan Servicer or he transterred o a sinceegsor
L Survicer sod gre nol assimned by U Mote prrchases unless olberwise provided by the Mote purchaser.

Meither Barrowar nor Lendar may comumence, join, of he joined fa any judicial action {as 2ither a individoal Lugant or
Une aueruber of & ek that arises frou Uk other party’s setions pussuant to this Sceurity Livtnnnent ot that stloges that the
athay party has hredchedoqy provision of, or any dity owed by reason of. this Security Tostrnnent, outil such Bormewer or
Lender has oolilied the athergarty wilth such notice given in compliance with the requircments of Section 15} of such afleped
breach and afforded tha atbes” plyty heveto a persenable perind afrer the giving of such notice w take vorrecuve acton, if
Applicable Law prevides a timsperod which must clapse before certain action can be taken, that time period will be deemed
o be reasonable for purposes of thin pasapraph. The votice of seveleration and opportunity To core given o Bormower pucsuant
W Sectwn 22 and e nolice of accelerzion given W Borrower purstiant 1o Scetivn |B shall be deemed o satisly the notice and
oppeURitY 10 Take cortrertive action provisoms of this Section 260

2], Hazardous Subslances. As uscd-ip-itvis Section 211 {2 “Hazirdous Suhstances”™ are those subatances definedt a3
toxic o hazardens substances, pollutants, or wosze by Ewvironmeatat Law aud the followeag substances: gusoline, kerosene,
other flammable or loxic pelroloum products, taxie pesacides and herbicides, velatile solvents, materials containing ashestoy or
forumldebvde, and radivactive waterily; {9) "Luvironinestal Luw” mesns focersl luwy mud laws ol the jurisdiction where the
Propetty is locaned thar relare to health, safely or envirann enta’ protaction: (€) “Envirenmental Cleanug”™ inclodes wuy respunse
uetion, reredial action, or teweval wown, as defined in Buviiormenia) Law; und {d) an “Ervicomvental Coudition™ means a
condition that cua canse, vontribivbe o, or ethenwise trigper an Zoromuental Cleanup,

Borrower shall nol eanse or permil the prosence, use, disgaran storage, or release of any Hazardous Substauees. or
tresten o release apy Macandous Substunees, on or in the Property, dsomower shall nol do, nor wllow anyenc clse 1o do,
anyfhing affacting the Property (1) that is in violation of any Enviwodeatal Law, (b)) which creates s LBuvironental
Condition. or () which, due o the presence, wse, or release of & Hazardous S9/munce, crentes a eondition that adversely affects
the value af the Propecty. The precediug two sentences sholl not apply 10 the preserice, use, or slurage on lhe Property of small
quantitics of Hazardous Substanccs thal are gencmlly reengnired o he appraprata to noemal eegidential Oses ol o
miintennoge of the Property (ncluding, bet vot limited to, Lacardous substanees i coriurier producty),

Borrower shall prompily give Lender written notice of (a) any investigation, clam, demand, bawsnit or other action by
any guvenuoetal or regulstory agency wr private party nvelving the Property wid any Haardous Substanee or Faviroumental
Taw of which Rormwer has actual knowladpe, () any Enviconmental Copdition, including bornot Limited to, sny spilling,
leaking, discharge. relesse or thrent of release of uny Huzardous Substance, and (¢) auy condition e by the presance, nse
or talease of a Tiazardens Substance which adversely affecrs the valie of the Property. If Domower Léurs. 01 14 notilied by wny
povernuiculal or regulalory suthority, or any privatc party, that any removal or other remediatian of any Jazadons Snbstance
affecring the Property is necessary, Rorcawer shall promptly ke all necessary remedial aclious o acordance with
Lnvirennental Law, Nuothing herein sbalf creute any obligation on Lender foe an Environmentat Clzanup.

NON-UNFORM COVENANTS. Bortower and Lender [urlher covenand and agree as follows:

22, Accoleration; Remedies, Lender shall give notice to Borrowcer prior to acceleration tollowing Borrower’s
breack of any covenant or agreement in this Security Instrurment (but not prior to acceleration under Section 18 unless
Applicabic Law provides otherwisel, The notice shall specify: (u) the defuult: (b) the action required 1o cure the default;
{c} a date, ot Jess than 30 days from the date the notice is glven to Borrower, by which the defavle must be cured; and
(d} that Lnilure (5 cure the defipl on or before the date specified in the nolice may result in acceleration of the suma
secured by this Secority Instrument, forcclosure by jodicial proceeding and sale of the Property. The notice shall
tarther inform Borrower of the right o reinsiate after acceleration and the right to assert in the foreclnsure proceeding
the won-existenes of o default or any ether defense of Botrower to acoeleruilon and foreclosure. 16 lhe delaull is not

ILLINOIS—Sigie Bl —Faanic MawTroddic Mue UNTFORM INSTRUMENT Korm 101;1:"!:]:
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ceured op ot hefnre the date specified 0 the notice, Lender at its option may regeire immediate payment in full of all
surns secured by this Securily Instrument without further demand and may foreclose this Sceurity Losirument by
Judicial procecding. Lender shall be entifled to cullect all expenses incuceed in pursuing the remedies provided in thiy
Section 22, incluling, hut nat limited to, reasonable attorneys” fees and costs of titde evidence.

23, Release. Upon pavment of all sums sccured by this Secwrity Tnstrument, Tewdec snll relawse whis Sceuriy
Tnstrament. Barrower shall pay any recordation costs. Lender wwy clrarge Borrower o fee Jor releasing this Sceurity Instrament,
bul valy if the Yo is paid W o third party Jor services rendered and the eliarging of the fee is peemitted wider Applicable Law.

2. Waiver of Homesbead. [n accordance with s law, e Bomower hereby releases and waives all rights npder
wnd by virtoe of the Hlinots henestcad excmprion liws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Tender with evideuse of the insuranes
coverage reqired by Bopower's agreement with Lemduer. Leoder way purchiase fuswranee al Borower's expense i protact
Lewder's Dters's 1 Bormower’y collateral. This insurance may, bt need non, proteet Roppower's ioterests, the caveraue that
Lender purcnasss may oot pay uiy lain thet Bomower tuakes or any claim that is made against Berrower i eonnection with
the collaleral. Pormwer may later cancei any inanrance purchased by Letder, bt only aller providing Lender with cvidence
thar Bareower bas okipined insurativce ws requird by Bormower™s wid Lewders agresment. 1E Lender purchases inwiradice for the
callateral, Bomowe” Wil ha rasponsible €or the costs of tha! msumuce, nwiuding micrest and any other charges Lender oy
[ugpose [ conoeckion widll e placewenl of e insurance, witil the effective date of the cancellation ur expimtion of the
insurunee, The cosis of the ivsmnce may be added o Horrowst's totzl outstanding balwive or obligativy. The costs of the
nsurunse: may bo mere g e zasl of insutamee Borrower may he able to obtain an it own.

101 INOIS—Sinle Fiuily —Faoaie Mae/Froddie Mac CNIFORM INSTHUBENT Furm 3024 1101
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BY SIGNING BELOW, Bormower aceepts and agrees fo ihe o and covenaots contaioed in pages 1 through 12 of this

Secariry Tnstroment and in any Rider excculed by Borrower afd
' Al/% / (Seal)
L B ELEFELD -Bureoaer

SIGNING THIS DOCUMENT SOLELY
TO WAIVE ANY AND ALL HOMESTEAD RIGHTS

{Senl)

-Horower

SANDRA . STHDNICKA

o . {(Seal} . e [Seal)
Lormmwer Burmnwer
(N . {Reaal) . —— {HesD)
Ry Loy
W s Witnigss:
State of NGnwis
Connty of COOK
This instiunwnl was acknowledgcd before me on December 15, 2005 tdma) by

SANDRA J STUDNICKA, CHRISTOFHER |. BIELEFELD

(1asne]s] of person|st).
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Lf AL ﬂé gaﬂm.a/
LOT 36 IN PARAMOUNT'S FIRST ADDITION TO HOLLYWOOD GARDENS, BEING A SUBDIVISION
OF THE NORTH 1/2 OF THE NORTH 1/2 OF THE SQUTHWEST 1/4 OF THE NORTHWEST 1/4 OF
SECTION 10, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED APRIL 20, 1946 AS DOCUMENT NUMBER
13773032, IN COOK COUNTY, ILLINOIS
NOTE FOR INFORMATION:
CKA: 4701 . \97TH PLACE, OAK LAWN, IL 60453

PIN: 24-10-113-n22

KA CommT R
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ADJUSTABLE RATE RIDER

{LIBOE Six-Month Index {As Poliished It The Wal! Sireer fournal}—Rate Caps)

TS ADRJUSTABLE RATE RIDER is made this 16th  day of Dacember 2005 .
and is incorproraled into and shall be deamed 10 aend und supplenient the Moeigaze, Dead of Trist, or
Seewyity Desal (the “Securily [ostrneent™} of the sane date given by the pudersigned ("Bomrower™) o sceure
Borower's Adjustalde Rate Note (U “Note™ 1o '

FIRZ I NLC FINANCIAL SERVICES, LLC

“Lender ot the same data and covering the property described in the Securily Instrument andd located wl;
4791 WEST 97TH PLAGCE
OAK LAWN , IL. 60453

[Properry Radiiness]

THERE NOTE COYMIeINS PROVISIONS ALLOWING FOR CHANGES IN TLHHE
INTEREST RATHE aMy THE YONTHLY PAYMENT. THE KOTE LIMITS THE
AMOUNT BORROWER'S, INVEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE bORTOWER MUST PAY.

ADDITIONAL COVENANTS. Lo dddiion w e covenunts and agreements made in ibe Sevurity
Instinment, Bomower amd Lender fusther eovisnant and agree as follows:

A, INTEREST RATE AND MIONTHLY PAYTAZTT CHANGES
The Note provides for an inillal inlerest rawe of 8.6000%: The Notw yravides fur changes in the
interew rate and the monthly payients, as fullows:

4.  INTEREST RATE AND MONTUILY PAYMENT ChANGES

{A) Change Dates

The imterest mie L will pay aiay change on the fiest day of Janvary 2408 .
snd on that day every sixth monts erenfier, Esch date or which my Tnieese rate cond chauge is called a
“Chunge Dute.”

(B} The Index

Beginming with the first Change Date, iy inferest rele will be hased on anTedex. The “Index” s the
average of interbank offered rales lor six month U5, doltar-dénodnsted deposils in‘tie, London market
(“LYBOR"). as published in The Wall Sireer fournad. The mosl recent Index fignee availa’d=-as of the lirsl
business day of the month innediawly preceding the month in which the Change Dale occwrs is ealled the
“Cuarent [ndex.™

If the huwhex s no louger availuble, the Nore Helder will chouse w new index that is Ui npon
comparable mformation. The Note Dotder will give me netive ol this choice.

1C) Caleulation ol Changes

Before each Change Thate, the Nute Holder will calculate my new inrecest rate by auldine

Six and Six Tenths

percentage Points | 6.6000%) o the Turrent Indew. Subject w the limits stated in Section 4(13) beluw,
tis amuunt will be my new interast ratz unti] the next Change Dute.

MULTISTATE ADJUSTABLE RA'TE RIDER—LIBDHR SIXAONTH INDEX (AS PUBLISEIED AN FHE WALLSTREFT
JOLIRN AL Siuple Tannly

Puyr | of 3 progesy
3076508533 R G marm $ARZALY | BARERIS;
100195810001355058



0535734090 Page: 15 of 16

UNOFFICIAL COPY

The Note Ilalder will then delersume the amunn of 1he monthly pavment that wonld be safficient w
repay Lthe onpud principal that T am expected 1o owe at the Cluuge Dute i Lull on the Mawrity Date at my
pes ijterest sate in subrstantinlly equal paynweuts, The resull of this calenlation will be the new aneunt of wy
menthly pavient.

(D} Limits on Inferest Rate Chinges

The intesest rate T an requiresd to pay af the Siest Change Date will nol be greater than 11.6000%
or less than 8.6000%. Thercatter, ayy intorest rate will never e increased or decrensed on any single
Chaage Date by sere thun One and One Half
pereeiage points § 1.5000%) fromi the rate of nterest § lave been paying for the preceding
s1a Inwaihs, My mieres vrle will never be greater than 15.6000% o less than §.60004:.

(T.) ~Tffective Date nf Changes

My nowdinieres) rale will became effective on eaclt Chaoge Dute. [ will pay the wnourt of nry new
menthly pendet beginniog ou the ficst monthly paynent date afler the Change Date until fhe amount uf sy
mwunthly payment changes again.

{F) Notice of Lhange:

The Note Helder' =1l deliver nr mail to mie a potice of sy vlisnges v wy interes! rale and Lhe amonnt
of oty mouwthly pawistent belor: the clfeclive dule of any change. The notice will inclade inforaation reqwiresd
by Law 10 he given mc 1o ann_sasn the title and telepheue dmnber of & person who will sswer any question T
may have regarcling (e wotice,

B. TRANSFER OF THE PROPEY ¥ OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Secuniidoaruinent i wiemded o tead as Tollows:

Teansfer of the Property vr a Benelcial Inlerest in Boreower. Ax nsed in this Sectiou 18,
“Interest in fhe Properry’ means any legal orwaeticial iderest i the Property, meludmg, bur nar
Inseitedd 1o, (hose benelcial interests bansferren a4 hond for deed, contact for deed, nstalbuent
sales contract O escrow agrecnent, e intent ol woidh is the transier of Gtle by Borrower ar s
Tulure dwle o a prchaser.

IF sl oF any pars ol the Property or any Tnterest i o> Zroperty is ol or transfemed for
Rorower I8 not a netural person und v benelivial joicrest iv”Bomower is sold or ransferred)
withwul Lender™s prior written consent, T.endar inay raquirs banwed i puyicol in fufl of all sums
secured by this Scemity nstrunicut, Bowever. this aption shall not b exercised by Lender if such
cxercise is prohibited by Applicable Law. Leader als shall sot gsereise this opron T (%)
Bomuwer sauses 0 be subnilted o Lender infomation required by Lender o sviluste te
inumnded dranstoree as if a new loan wers belng msde 19 the trausferce; and () Lender seasanably
Jeter e hal bander's secwrily will not be inpaired by the loan assaunptiog auc e thee risk of
# breach of any covenant or ageeement in tlis Seconty listrmnent is aceeplable wlenier:

Yo e cxteal peritied by Applicable Law, Lender may charge a reapbnubiv  ow as 4
poudition 1o Tender's consent o the aau sssiupton. Lunder alse may reyuire the vassioiee io
sign o wsstnuplion wgreenient that is acceptable tn Tender and that obligates the trasloree
all fhe promises and agpeements wmde i he Noke and in this Sceurity Instrument, Borrower wll
woitlinue o be obligated under the Nete and this Secneiry Tustrunuent vuless Lender releases
Horrawear in wriring.

Il Lender cxercises the nphan to require Lmacdinte payient e Tull, Lender shall give
Bormower uotive of acceleration. The netice shall provide a perind of not less than M0 duys (Tom
the dite the notice is given in accardance with Section 15 witlin which Borrower must pay all
sums securcd by this Scewdity Instramesc. If Borower fails te pay lhese swus prior o the
gxpiration of this periad, Leader wny hivoke any remedics perniied by this Security Tnsterment
withowt further notice ur denand on Borrower.

[Preed 2 ef 3 mapes)
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RY SIGNING BELOW, Burrower aceepts el agrees 1o the teems and covenants consained m puges ]

through 3 of this Adjustahle Rate Rider.
ZQ/ M f/ 17T

/W Z%/%} (Sial) ,,/

SANDRA J /s‘rumncm Borrorer HmST?PHEﬁ L BIELEFEIzb -Lumrower
g - U (1.2 1V; ) o fSenl)

B rewer -Brsrowa

—_— e LS Eﬂl} . {R&ﬂ])
B eower -Fhewsen
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