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LOAN MODIFICATION AGREEMENT

THIS LOAN MODIFICATION AGREEMENT (the "Agreement”) is made and entered
into as of the 8" day'¢® December, 2005 by and among MB FINANCIAL BANK, N.A.,
("Lender"), and 630 WASHINGTON CORPORATION, an lllinois corporation, MONROE-
JEFFERSON INVESTORSL,L.C., an lllinois limited liability company, and 640 WEST
WASHINGTON LLC, an iilinois limited liability company (herein individually and
collectively called "Borrower"), a1d ANDRIYOUS YOUKHANA, LAYLA YOUKHANA and
PARK ONE, INC., an lllinois cofparation (herein individually and collectively called
"Guarantor").

WITNESSZTH:

WHEREAS, Borrower is the owner of certair real estate commonly known as 603
West Monroe Street, 630 West Washington Bou'evard and 640 West Washingten
Boulevard, which are located in the City of Chicago, Ceinty of Cook, State of lllinois and
more particularly described on Exhibit A attached hereto and inade a part hereof; and

WHEREAS, Lender has heretofore made a revolving lins f credit mortgage loan
(the "Loan") to Borrower in the stated principal sum of Ten Million‘t:ight Hundred Eighty-
Nine Thousand Dollars ($10,889,000.00); and

WHEREAS. the Loan is evidenced and secured by the following docuingnts in favor
of Lender (hereinafter defined and ali other documents evidencing, securing orotherwise
governing the Loan are collectively referred to as the "Loan Documents") each ¢fwiich is
dated as of August 1, 2004 unless otherwise stated:

(a)  Revolving Line of Credit Note (the "Note") made by Borrower in the
stated principal sum of Ten Million Eight Hundred Eighty-Nine Thousand Dollars
($10,889,000.00);

(b)  Guaranty {the "Guaranty") made by Guarantor to Lender,

() Mortgage (herein cailed the "Mortgage”) made by Borrower encumber-
ing the Premises and the improvements thereon and all other property, assets and
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collateral therein described, which Mortgage was recorded in the Office of the
Recorder of Deeds of Cook County, lllinois (herein called the "Recorder's Office”)
as Document No. 0422542314;

(d)  Assignment of Rents and Leases made by Borrower, recorded in the
Recorder's Office as Document No. 0422542315;

(e)  Revolving Line of Credit Agreement made by Borrower to Lender;

(f) Undated Uniform Commercial Code Financing Statements made by
Borrowear, as debtor, to Lender, as secured party, recorded in the Recorder's Office
as Docurment No. 0422542316 and filed with the Illinois Secretary of State; and

(g) "~ Qacurity Agreement made by Borrower, as debtor, to Lender, as
secured party; and

WHEREAS, Lender and Borrower have agreed to certain modifications to the Loan
Documents; and

WHEREAS, the agreements-0¥the parties are set forth herein and limited to this
Agreement.

AGREEMENT

NOW, THEREFORE, for valuable consideratinns, the receipt and sufficiency of
which are hereby acknowledged, it is agreed as follows;

1. Preambles. The preambles hereto are incorporated herein by reference as
fully and with the same force and effect as if each and every terim) provision and condition
thereof was specifically recited herein at length.

2. Definitions. All terms herein not otherwise defined shiall have the same
meanings as in the Note, Mortgage and in the other Loan Documents.

3. Amendment to Note. In addition to any other madifications contalried in this
Agreement, the terms of the Note are hereby amended as follows:

a. Section 2.E is deleted in its entirety and is replaced with the following:
“Regular Rate” shall mean interest payable at the rate equal to Six and Six-Tenths
Percent (6.60%) per annum.

b. The Rider attached to the Note is deleted in its entirety.
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C. Borrower's first payment under the Note, as amended hereby, shall be
due on January 6, 2006.

4 Amendment to Mortgage. The Mortgage is modified to secure the Note as
hereby modified and is deemed amended to conform to the terms and provisions hereof
and the amendments and modifications to the Loan and Loan Documents effected hereby.

5. Continued Priority. In the event that, by virtue of any of the terms, conditions
and provisions of this Agreement, a lien or other property interestin the Premises otherwise
junior in pricrity to the liens created by the Loan Documents shalf gain superiority over the
liens created by the Loan Documents, this Agreement shall, nunc pro tunc, be null and void
without further zction of the parties hereto to the fullest extent as if it had never been
executed, to the enid that the priority of the Loan Documents shall not be impaired.

6. Title Insurance. Concurrent with the execution and delivery hereof by
Borrower, Borrower agiees. to provide Lender with an endorsement to its mortgagee's
policy of title insurance ("Title' Pulicy™), which endorsement shall be acceptable to Lender
and shall guarantee as of the date hereof that:

a. there are no oijections to title except (a) the objections to title other
than real estate taxes reflected un‘he Title Policy, and (b) general real estate taxes
for the year 2005 and subsequent yeurs:

b. reflects the recording of this Agreement;

C. re-dates the effective date of the Titie Policy to the date of recording
of this Agreement;

d. together with other endorsements requiret dy Lender.

7. Lender Expenses. Borrower agrees to pay all costs, fees and expenses
(including but not limited to legal fees) incurred by Lender in cunnection with the
preparation of this Agreement. Such of the foregoing as are incurred prior 0 the execution
and delivery of this Agreement shall be paid concurrent with such execution ana.dgelivery.
All other fees, costs and expenses shall be paid within five (5) business days afier notice
from Lender of the amount due and the reason therefor.

8. Non-Waiver. In the event Lender shall at any time or from time to time
disburse portions of the Loan without Borrower first satisfying all conditions precedent set
forth herein or in the Loan Documents, Lender shall not thereby be deemed to have waived
its right to require such satisfaction of the same or other condition as a condition precedent
to its obligations to make further disbursement of the Loan.
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9. Ratification. The Loan Documents are hereby ratified, confirmed and
approved and are and shall remain in full force and effect pursuant to the terms and
conditions set forth therein, except to the extent otherwise expressly modified hereby.
Each of the Loan Documents is hereby modified and amended so that all reference to such
documents shall be deemed to be a reference to the Loan Documents as hereby modified
and amended.

10.  Joinder of Guarantor. Notwithstanding anything to the contrary contained
herein Guarantor has entered into this Agreement for the limited purpose of ratifying and
confirming” Guarantor's obligations under the Guaranty, as amended hereby, and to
acknowledge-that the Guaranty and the other Loan Documents, as amended hereby,
remain in full roice and effect.

IN WITNERS WHEREOF, the parties hereto have executed and delivered this
Agreement as of the cav, month and year first written above.

MB FINANCIAL BANK, N.2.,

By: / /Z%\

Nar€____ CHAD BRANDON
Title: Commercial Banking Officer

630 WASHINGTON CORPORATION, an
lllinois corporation

By:

Andriyous Youkhana, President

MONROE-JEFFERSON INVESTORS
L.L.C., an illinois limited liability com-

pany

By:

Andriyous Youkhana, Manager

640 WEST WASHINGTON LLC, an
lllinois limited liability company

By:

Andriyous Youkhana, Manager

PAR'\ ONE, INC., an lllinois corpora-
tion

By:

Andriyous \751?4hana, President

ANDRIYOUS YOUKHANA

LAYLA YOUKHANA
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9. Ratification. The Loan Documents are hereby ratified, confirmed and
approved and are and shall remain in full force and effect pursuant to the terms and
conditions set forth therein, except to the extent otherwise expressly modified hereby.
Each of the Loan Documents is hereby modified and amended so that all reference to such
documents shall be deemed to be a reference to the Loan Documents as hereby modified
and amended.

10.  Joinder of Guarantor. Notwithstanding anything to the contrary contained
herein Guarantor has entered into this Agreement for the limited purpose of ratifying and
confirming~Guarantor's obligations under the Guaranty, as amended hereby, and to
acknowledye that the Guaranty and the other Loan Documents, as amended hereby,
remain in full foice and effect.

IN WITNEGS WHEREOQF, the parties hereto have executed and delivered this
Agreement as of the dav, month and year first written above.

MB FINANCIAL BANK, N A. 640 WEST WASHINGTON LLC, an

-
e

Illinois I'mi}*éjd liability company

By:
Name:
Title:

630 WASHINGTON CORPORATION, an
lllinois corporatlon

.
By(x“/gézﬁZ%? 1’/ thﬁ;égéy//

By.
/’ Andr ous Yoﬁkhana/ President An;;irl/{us Youlf'“ana’ President
/ // /
/'7/ /
MONROE-JEFFERSON INVESTORS u—m%ﬂ/ / 77 7174.'%/

L.L.C. anmummlmnmdnamnwcom-,/ A Dmtpésvo HANA
pany

.y - ,"

‘ )
Byc‘—u&/ '7,1”"2/ / g -lf --

Andnyous/ YoukhMana, Mﬁnager

P

; / | “iz*@//t%vudr\/a deey

LAYLA YOOKHANA
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STATE OF iLLINOIS )
) S8
COUNTY OF )

|, the undersigned, a Notary Public in and for the county and state aforesaid, do
herebycertifythat A D Al dOL  the Commeresn ¢ * ofMBFinancial
Bank, N.A., personally known to me to be the same person whose name is subscribed to
the foregoing instrument as such _Commerea al % appeared before me in person
and acknowledged that he/she signed, sealed and delivered the said instrument as his/her
own free 2:id voluntary act and as the free and voluntary act of MB Financial Bank, N.A.,
for the uses 2nd purposes therein set forth. KR a ke O FFILCR

Given Urder my hand and notarial seal this 0 /57 day of /)eCoam by, 2005,

(//mu /61,/ leoes

Notary Public

"'.'f‘;'\ r"-.*-v ﬁ"Lr“' - :u “ 4 -

! (élfl CLCIAL SEAL"T
ARISE PELLICOR] ¢

3 NOTARY PUBLIC STATE OF ILLINOJS !

Ly

WP

y My ‘_Comhrrlis_s;on Expires 10/01/200

TN Pl
i h
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STATE OF ILLINOIS )
. IS8
COUNTY OF <C0&L )

| the undersigned, a Notary Public in and for the County and State aforesaid, do
hereby certify that Andriyous Youkhana, the President of630 Washington Corporation,
an lllinois corporation, personally known to me to be the same person whose name is
subscribed to the foregoing instrument as such President, appeared before me in person
and acknowledged that he signed, sealed and delivered the said instrument as his free and
voluntary actand as the free and voluntary act of said 630 Washington Corporation, for
the uses and purposes therein set forth. 1

57

day of Kécembier 2005,

L Sed ,/szif/;\—f'

Notary Public

Given uride. my hand and notarial seal this

OFFICIAL SEAL
STATE OF ILLINOIS } AEA KLAIN
) $S NOTARY PUBAIC  STATE OF ILLINOIS

o y MY COMM:SS1IN EXPIRES. 09-24-48
COUNTY OF ¢ 0K ) |

| the undersigned, a Notary Public in anyior the County and State aforesaid, do
hereby certify that Andriyous Youkhana, the Manzgzr of Monroe-Jefferson Investors
L.L.C., an lllinois limited liability company, persorially known to me to be the same
person whose name is subscribed to the foregoing instrument as such Manager, appeared
before me in person and acknowledged that he signed, seaied and delivered the said
instrument as his free and voluntary act and as the free and volin‘ary act of said Monroe-
Jefferson Investors L.L.C., for the uses and purposes therein set torth.

)

. l"'t'ﬂ" /\;
Given under my hand and notarial seal this ¥ day of QL:FW_Q%’ 2005.

€

, /y
/d{//{ ><’”,/J/ﬂ e~

Notary Public

OFFICIAL SEAL
BEAKLAIN

NOTARY PLBLL - STATE OF 1L
A . LINOIS
MY COMMISSION EXPIRES: 09-2406
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STATE OF ILLINOIS )
COUNTY OF C€0E )

|, the undersigned, a Notary Public in and for the County and State aforesaid, do
hereby certify that Andriyous Youkhana, the Manager of 640 West Washington LLC, an
lllinois limited liability company, personally known to me to be the same person whose
name is subscribed to the foregoing instrument as such Manager, appeared before me in
person and acknowledged that he signed, sealed and delivered the said instrument as his
free and voluntary act and as the free and voluntary act of said 640 West Washington
LLC, for the mses and purposes therein set forth.

'y

Given urder my hand and notarial seal this 4 day of Oe,a? 272005.

a L

Notary Public

QOFFICIAL SEAL
BEAKLAIN
STATE OF ILLINOIS ) NOTARY PUBLIC - STATE NF ILLINOIS
) SS MY COMMISSK'N EXPIRES 109-28 06

COUNTY OF £/l )

|, the undersigned, a Notary Public in and for {he: County and State aforesaid, do
hereby certify that Andriyous Youkhana, the Presiuent of-Park One, Inc., an lllinois
corporation, personally known to me to be the same person whose name is subscribed
to the foregoing instrument as such officer of said corporatici, appeared before me in
person and acknowledged that he signed, sealed and delivered tiie said instrument as his
free and voluntary act and as the free and voluntary act of Park One, Ing,, for the uses and
purposes therein set forth.

Iy Z—/vﬁL' 7
Given under my hand and notarial seal this ,z? day of /Qééén%ﬁk_.{ 2005.

Jia Ll

Notéry Public

OFFICIAL SEAL ;
BEAKLAIN N
NOTARY PUBLIC - STATE 0F = » . -
. MY CONMIBRION EXPIRES Uy« »

4
S AP PP SP A A LA A A ’
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STATE OF ILLINOIS )
~)ss
COUNTY OF CCOK- )

| the undersigned, a Notary Public in and for the County and State aforesaid, do
hereby certify that Andriyous Youkhana, personally known to me to be the same person
whose name is subscribed to the foregoing instrument, appeared before me in person and
acknowledged that he signed, sealed and delivered the said instrument as his free and
voluntary act, for the uses and purposes therein set forth.

7 deay of Koo yplier, 2005.

7 . ‘ s )
Dbt K/VA»W

Notary Public

Given under my hand and notarial seal this

QFFICIAL SEAL

BEAKLAIN
NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES. 04-24-06

STATE OF ILLINOIS )
.~ )88
COUNTY OF < &0/ )

| the undersigned, a Notary Public in arid-for the County and State aforesaid, do
hereby certify that Layla Youkhana, personally kriowin to me to be the same person whose
name is subscribed to the foregoing instrument, appzared before me in person and
acknowledged that she signed, sealed and delivered-4ie said instrument as her free and
voluntary act, for the uses and purposes therein set forth.

S E
Given under my hand and notarial seal this é bfday of szfﬁr e 2006,

Notary Public

OFFICIAL SFAL
Bhar. N

NOTARY PUR « S1atfF OF ILLINOIS
MY COMMISSK N £ 31 e 04-24-06
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EXHIBIT A
Legal Description
603 West Monroe Street:

The East 100.00 feet of Lot 1 and all of Lots 2 to 8, inclusive in Collins' Subdivision of Lots
3 and 4 in Block 26 in the School Section Addition to Chicago in Section 16, Township 39
North, Range 14, East of the Third Principal Meridian, in Cook County, lllinois.

Address ot Property: 603 West Monroe Street
Chicago, IL 60661

Permanent Index Ne=.;  17-16-1 06-008-0000
17-16-106-030-0000

630 West Washington Bewievard:
Parcel 1:

The South 25 feet 8-1/2 inches of Lut.7-in Block 47 in Original Town of Chicago in the
Southwest 1/4 of Section 9, Township 39 Nurth, Range 14, East of the Third Principal
Meridian, in Cook County, llinois.

Parcel 2;

Lot 7 (except the South 25 feet 8-1/2 inches) in Block 47" 1n Qriginal Town of Chicago in the
Southwest 1/4 of Section 9, Township 39 North, Range 14 ‘East of the Third Principal
Meridian, in Cook County, lliinots.

Parcel 3:

Lot 6 {except the North 37 feet thereof) in Block 47 in Original Town of Chicago in the
Southwest 1/4 of Section 9, Township 39 North, Range 14 East of the Thira Principal
Meridian, in Cook County, lllinois.

Parcel 4.

That part of Lot 10in Block 47 in Original Town of Chicago in the Southwest 1/4 of Section
9, Township 39 North, Range 14 East of the Third Principal Meridian, lying West of the East
75 00 feet of said Lot 10, in Cook County, lllinois.

Address of Property: 630 West Washington Boulevard
Chicago, IL 60661
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Permanent Index Nos.: 17-09-331-009-0000
17-09-331-010-0000
17-09-331-011-0000
17-09-331-012-0000

640 West Washington Boulevard:

Lot 20 (except the West 4.50 feet thereof) and all of Lots 2110 27, allinclusive, in Block 67
in Canal Trustees Subdivision of the Southwest 1/4 of Section 9, Township 39 North,
Range 14/East of the Third Principal Meridian, in Cook County, lllinois.

Address of Fr¢perty: 640 West Washington Boulevard
Chicago, IL 60661

Permanent Index Nos.:  17-09-330-002-0000
17-09-330-003-0000
17:73-330-004-0000
17-0%-230-007-0000



