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DEFINITIONS

Words used in multiple sections of this docun ent are defined below and other words are defined in Sections 3. 11. 13. 18, 20
and 21. Certain rules regarding the usage of words isud in this document are also provided in Section 16.

(A) “Security Instrument” means this document, whirn s dated November 21, 2005 . together with all
Riders to this dogument,

(B) “Borrower”is Loretta Prince

Borrower is (he morigagor under this Security Instrument.

(C) “MERS” is Mortgage Elcctronic Registration Systems, Ine. MERS s a scparate corporation that is acling solcly as a
nomince for Lender and Lender’s suceessors und assigns. MERS s the mort Zagee vndcer this Security Instrument. MERS is
organized and cxisting under the laws of Delaware, and has an address and telr phcue number of P.O. Box 2026, Flint, Ml
48501-2026, Lcl. (888) 679-MERS.

(D) “Lender”is Home Loan Center, Inc., dba LendingTree Loans ‘
Lenderis a a California Corporation organized and cxisting under
the laws of Californla

163 Technology Drive, Irvine, CA 92618

. Lender's address is

(E) “Note” means the promissory note signed by Borrower and dated November 21, 2005 . The Note
states that Borrower owes Lender ©One Hundred Thirty Five Thousand and no/100
Dollars (U.S. 3 135,000.00 ) plus interest, Borrosverinas promiscd

to puy this debt in regular Periodic Payments and to pay the debt in [ull not later than December 01, 2035
(F) “Property” mcans tho property that is described below under the hcading "Transfer of Rights in the Property.™

(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges duc under the
Notz, and all sums due under this Sceurity Instrument, plus interest.

ILLINOIS—Single Family—--Fannie Moe/Freddic Mic UNIFORM INSTRUMFENT Form 3013 Y01
QREATLAND w
ITEM 9808L1 (0011)~MERS (Puge 1 of 12 pages) To Ordar Cail’ 1-800-530-9393 © Fsx: €18-701-1131

STSCEATY | Gvrlen CTST] Lende s 2962,

o 33 28




NOV-20-2005 23:38 HLC ESCROW, INC. (3) 0536142251 Page: 2 of 15

=ow woB8 P.0OB

UNOFFICIAL COPY

(H) “Riders” means all Riders (o this Security Instrument that are exccuted by Borrower., The following Riders ure to be
exccuted by Borrower [¢heck box as applicablel:

:] Adjustable Rate Rider m Condominium Rider D Second Home Rider
I:::l Balloon Rider [T planned Unit Development Rider [ other(s) [specify]
] 1-4 Family Rider (I Biweekly Payment Rider

(I) *“Applicable Law” mecuns all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative ru’és wad orders (that have the effect of law) as well as al) applicable final, non-appealable judicial opinions.

(J) “Community ‘Assosiation Ducs, Fees, und Asscssments’” means all dues, fecs, ussessments and other charges that are
imposcd on Borrower oribz Property by a condominium association, homeowners association or similar organization,

(K} ‘Electronic Funds Transler” means any transfer of funds, other than s transaction originated by check, draft, or similar
paper instrument, which is initizied through an electronic lerminal, telephonic instrument, computer, or magnelic tape so as Lo
order, instruct, or authorize a finricial institution to debit or credit an account. Such term includes, but is pot limited Lo, point-
of-sale transfers, automated teller siiachine trunsactions, transfers initiated by tclephone, wire transfeors, und sutomated
clearinghousc wransf{ers.

(L) *“Escrow Items’ means those items that ara dosenibed in Section 3.

(M) ‘“Miscellaneous Proceeds’’ means uny campaasation, settlement, award of damages, or proceeds paid by any third party
(other than insurance procceds paid under the covirages deseribed in Section ) for: (i) damage (o, or destruction of, the
Property: (i) condemnation or other tuking of all ¢ a1y part of the Property; (iii) conveyance in licu of condemmation: or
(iv) misrepresentations of, or omissions as to, the value 20c/or condition of the Property.

(N) “Mortgage Insurance’ means insurance protecting Lehder against the nonpayment of, or default on, the Loan.

(O) **Periodic Payment” mecans the regularly scheduled amburec duc for (i) principal and interest under the Note, plus
(ii) any amounts under Scction 3 of this Sccurity Instrument.

(P) “RESPA” means thc Real Estate Settlement Procedures Act (12 17.8.C. 2601 et seq.) and its implementing regulation,
Regulation X (24 C.F.R. Part 3500), as they might be amended from time t¢ time, or any additional or successor legislation or
regulation that governs the same subject matter. As uscd in this Security-Zusirumant, “RESPA’™ refers to all requirements and
restrictions that arc imposed in regard to a “federally related morigage loan™ even it the Loan does not qualify as a “federally
related mongage loan” under RESPA.,

(Q) “*Successor In Intercst of Borrower® mecans any party that has taken title to the Pioparty, whether or not that party hus
assumed Borrower's obligations under the Note and/or this Sccurity Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security [nstrument secures to Lender: (i) the repayment of the Loan, und all renewals, cxlensions and modifications of
the Note: and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower does hereby morigage, grant and convey to MERS (solely as nominee for Lender and Lender's
suceessors and assigns) and to the suceessors and assigns of MERS the [ollowing described property located in the
County of Cook -
[Typc of Recording Jurisdiction] [Name of Recording Jurisdiction|

As per legal description attached hereto and made a part hereof

APN: 14-08-203-015-1301 # W

whieh currently has the address of 5445 Nor't[t; Sh?ridan Road 270D
wirect,
Chicago < [MNinovis 50640 ("Property Address™):
[Ciry] {Zip Code| .

TOGETHER WITH all the improvements now or/arioaftcr erected on the property, and all eascmients, appurtenances, and
fixtures now or herealter a part of thc property. Al replacements and additions shall also bc covered by this Sccurity
Inscument. All of the loregoing is rcferred 1o in this Sccuriry instrument as the “Property.” Borrower understands and agrees
that MERS holds only legal titlc to the interests granted by Borrower in this Security Instrument, but, if necossary t© comply
with law or ¢ustom, MERS (as nominee for Lender and Lender' s successors and assigns) has the right: to exercise any or all of
those interests, including, but not limited 1o, the right to fore¢iatesand scll the Property; and to take any action required of
Lendcr including, but not limited 1o, releasing and canceling this Scavairy Instrument.

BORROWER COVENANTS that Borrower is lawfully seised ‘¢f Uic estate hereby conveyed and has the nght to
mortgage, grant and convey the Property and that the Property is uncncumt =ied, except for cnocunmbrances of record. Borrower

warrants und will defend generally the titic to the Property aguainst all claims and demunds, subject to any cncumbrances
of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national ute vad non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real propeity

UNTFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymecnt of Principal, Interest, Escrow Items, Prepayment Charges, and Laic Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment Charges and late charges duc
under the Note. Borrower shall also pay funds for Escrow Items pursuant 1o Section 3. Payments dus ¢hder the Notc and thix
Security Instrument shall be made in U.S. currency. However, if any c¢heck or other instrument receivid by Tender as payment
under the Note or this Security Instrument is returncd to Lender unpaid, Lender may require that 2iyor all subsequent
payments duc under the Notc and this Security Instrument be made in one or more of the following formseas sclected by
Lender: (4) cash: (b) moncy order: (¢) cerlificd check, bank check, treasurar’s check or cashier's check, provided any such
check is drawn upon an institution whose deposits arc insured by u [ledern] agency, instrumentality, or cntity: or
(d) Electronic Funds Transfer,

Payments are decmed received by Lender when roccived at the location designated in the Note or at such other location as
may be designated by Lender in sccordance with the notice provisions in Section 15. Lender may return any payment of partial
payment if the payment or partial payments are insufficicnt 16 bring the Loan current. Lender muy dceept any payment or
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partial payment insuflicicnt to bring the Loan current, without waiver of any rights hercunder or prejudicec to its rights (o reluse
such payment or partial payments in the future, but Lender is not obligated to apply such payments at the time such payments
are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplicd funds until Borrower makes payment to bring the Loan current. If Borrower does not
do so within a rcasonable period of time, Lender shall either apply such funds or relurn them to Borrower. If not applied
carlicr, such funds will be applied to the outstanding principal balance under the Note immediately prior to forsclosure. No
offsct or claim which Borrower might have now or in the futurc aguinst Lender shall relicve Borrower from making payments
due under the Note and this Sccurty Instrument or performing the ¢ovenants and agreements <ecured by this Security
Instrument.

2.  Application of Payments or Proceeds. Except us otherwise described in this Section 2, all payments accepted and
z\pphcd by Lendes shzll be applied in the following order of priority: (a) interest due under the Note; (b) principal duc under the
Note: (¢) amounts dvz.under Section 3. Such payments shall be applied to cach Periodic Payment in the order m which it
became dve. Any remeining amounts shall be applicd lirst lo late charges, second 1o any other amounts due under this Security
Instroment. and then to-=cdiice the principal balance of the Note.

If Lender receives 4 vay/ment from Borrower for a delinquent Periodic Payment which inchides a sufficient amount to pay
any late charge duc, the paynical may be applied to the delinquent payment and the late charge. If more than onc Periodic
Payment is outstanding, Lender naj apply any payment reccived from Borrower to the repayment of the Penodie Payments 1f,
and to the extent that, each paymnt/can be paid in (ull. To the extent that any excess exigis after the payment is applied to the
full payment of onc or more Perioric Payments, such excess imay be applied to any late charges due. Voluntary prepayments
shall be upplied first 10 any prepayment Chirges and then as doscribed in the Note.

Any application of payments, insuzin.e proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postponc the due date, or change the sount, of the Periodic Payments.

3.  Funds for Escrow Items, Borrower shell pay 1o Lender on the day Periodic Payments are duc under the Note., until
the Note 13 paid in full, @ sum (the *Funds’) toprovide for payment of wmounts duc tor: (a) taxes and assessments and other
items which can akain priority over this Security incipzment as a lien or encumbrance on the Property; (b) leaschold payments
or ground rents on the Property, if any; (¢) premiums frir any und all insurunce required by Lermder under Section 5, und
(d) Mortgage Insurance premiums, if any, or any sumy sayable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Secrivi 10. These items are called “Escrow Items”* At origination or
at any timic during the term of the Loan. Lender may require [hat Community Association Dues, Fees; and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessmens shell be an Escrow Item. Borrower'shall promptly lurnish to
Lender all notices of amounts 10 be paid under this Section. Bamorver shall pay Lender the Funds (or Escrow Items unless
Lender waives Borrower's obligation to pay the Funds (or any or all Excrow Iteimns. Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such svaiver may only be in writing. In the cvent of such
waiver, Borrower shall pay directly, when and where payable, the amours due for any Escrow ltems for which pavment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Yiender receipts evidencing such payment within
such time period a8 Lender may require. Borrower's obligation to make such payiaents and (o provide reecipts shall tor all
pusposes be deemed to be a covenant and agreemenl contained in this Secwity Instrument, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated 10 pay Escrow Items dirsctly, pursuant to a wajver, and Borrower
fails 10 pay the amount due for an Escrow Ilem, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 10 repay to Lender any such amount. Léndsr may revoke the waiver as to any
or all Escrow Itcms at any lime by a notice given in accordance with Scction 15 and, upon's ichrevocalion, Borrower shall pay
lo Lender all Funds, and in such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Ligader.to apply the Funds at the
lime specified under RESPA, and (b) not to exceed the muximum amount a lender can require nder RESPA. Lender shall
estimare the amount of Funds duc on the basis of current data and reasonable estimates of expenditired ¢ Tuture Escrow ltems
or otherwisc in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits wrc insured by a [ederal agency. mstripmentality, or entity
(including Lender, i’ Lender is an institation whose deposits arc so insured) or in any Foderal Home Loan Bap':, Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not chalgc/3orrower for
holding and applying the Funds, annually analyzing the escrow aceount, or verfying the Escrow ltems, unless Lender pays
Borrower inlerest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
wriling or Applicable Law requires interest to be paid on the Funds, lender shall not be required to pay Borrower any interest
or camings on the Funds. Borrower and Lender can agrec in wriling, however, that interest shall be paid on the Funds. Lender
shall give Lo Borrower, without charge, an annual accounting of the Funds as required by RESPA.
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
Tunds in accordance with RESPA. If there is # shortuge of Funds held in escrow, as defined under RESPA. Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in cscrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordancs with RESPA, but in no more than 12 monthly payments. -

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Berrower any
Funds held by Lender.

4,  Charges; Licns, Borrower shall pay all taxes, assessments. charges, lines, and impositions attributable to the
Property which caprattain priority over this Security Instrument, leasehold payments or ground rents on the Property. if any,
and Community /isscciation Dues, Fees, and Asgsessments, if any. To the extent that these items are Escrow [lems, Borrower
shall pay them in the rianncr provided in Scction 3.

Borrower shali pronplly discharge any lien which has priorily over this Sccurity Instrument unless Borrower: (1) agrees
in writing 1o the payment ol the obligation secured by the lien in a manner aceeptuble to Lender, but only so long as Borrower
iy performing such agrecmeat: (b) contests the lien in good faith by, or defends against enforcement of the lien in, legal
proceedings which in Lender s.¢ pinion operate 10 prevent the enforcermnent of the licn while those proccedings are pending, but
only until such proceedings ure’concluded; or (c) secures from the holder of the lien an agrecment satisfaclory to Lender
subordinating the lien Lo this Sceririty Instrument, If Lender determines that any parl of the Property is subject to a lien which
can attain priority over this Security Iistrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the
date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions sct forth sbove in this
Section 4,

Lender may require Borrower to pay'a ons-time charge for a real estate tax verification and/or icporting service used by
Lender in connection with this Loan.

S.  Property Insurance. Borrower shail” F&n the improvements now existing or hereafller crecled on the Property
insured against loss by firc, hazards included witain’ thae term “extended coverage,” and any other hazards including. but not
limited 10, earthquakes and floods, for which Lender roosires insurance, This insurance shall be maintained in the amounts
Gnecluding deductible levels) and for the periods thar'“Zender requires. Whar Lender requires pumsuant to the preceding
senlences can change during the term of the Loan. The insuramcs carrier providing the insurance shall be chosen by Borrower
subjeet to Lender’s right (o disupprove Borrower's choice, wlich right shall not be exercised unreasonably, Lender May require
Bomrower to pay. in ¢onneétion with this Loan, cither: (a) a Gar“ime charge for flood zone determination, certification and
racking services: or (b) a one-time charge for flood zone determ.nsiizn and certification services and subscquent charges cach
tme remappings or similar changes occur which rcasonably might affect such detemnination or certification, Borrower shall
also be responsible for the payment of any {ees imposed by the Federil Fmsrgency Managoment Agency in connection with
the review of any flood zone determination resulting from an objection by Forrower,

If Borrower fails to maintain any of the coverages described above, Lirder may obtain insurance coverage, at Lender's
option und Bomrower's expense. Lender is under no obligation to purchase raysarticular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might nov protect B¢ rower; Borrower's cquity in the Property, or
the contents of the Property, against any risk, hazard or lability and might provid=. greater or lesser coverage than was
previously in cffcet. Borrower acknowledges that the cost of the insurance coverage sh ¢ltained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lendér viader this Section S shull become
additionul debt of Borrower secured by this Security Instrument. These amounts shall behr intérest at the Note rate from the
date of disbursement and shail be payable, with such interest, upon notice from Lender to Bormrov/er requesting payment.

All insurance policics required by Lender and renewals of such policies shall be subject == Lender's i ght to disapprove
such policics, shall include a standard mortgage clause, and shall nanie Lender as mortgagee and/or s an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borro wer/stall promptly give to
Lender all receipts of paid premiums and rencwal notices. If Borrower obtains any form of insurance cov wrage, not otherwise
required by Lender, for damage to, or desiruction of, the Property. such policy shall include a standard ricrizage clause and
shull name Lender as mortgages and/or as an additional loss payee.

In the cvent of loss, Borrower shall give prompl notice Lo the insurance currier and Lender. Lender may inake proof of
loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insuranee proceeds,
whether or not the underlying insuranco was required by Lender, shall be applicd o restoration or repair of the Property. if the
resioralion or repair is economically feasible und Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurunce proseeds until Lender has had an opportunily Lo inspeet such Property to
ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
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Lender may disburse proceeds for the repairs and restoration in a single payment or in a scrics of progress payments as the
work is completed. Unless un agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or carnings on such procceds. Fees for public adjusters, or
other third partics, retained by Borrower shall not be paid out of the insurance proceeds und shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
procceds shall be applicd to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance procccds shall be applied in the order provided for in Section 2.

If Borrower sbandons the Property, Lender may file, ncgotialc and scttle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to sctilc a
claim, then Lender inay ncgotiate and settle the claim, The 30-day period will begin when the notice is given. In cither cvent,
or if Lender acqriings the Property under Section 22 or otherwise, Borrower hercby assigns o Lender (a) Borrower's rights (o
any insurangc proccods in an amount not 1o exceed the amounts unpaid under thce Note or this Sccurily Instrumment, and
(b) any other of Borrwer's rights (other than the right to any refund of uncarncd premiums paid by Borrower) wider all
insurance policics covering the Property, insofar as such rights are upplicable 10 the coverage of the Property. Lender may usc
the insurance procceds Gitbir.lo repair or restore the Property or to pay amounts unpaid under the Note or this Securily
Instrument, whether or not th et due,

6, Occupancy. Borrowir shiall occupy, cstablish, and use the Property as Borrower’s prmclpal residence within 60
days after the exccution of this Sccurity Instrument and shall continue to occupy the Properly as Borrower's principal residence
for at lcast one ycar after the darl of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unrcasonably withheld, or unless extenvating circumstances cxist which are beyond Borrower's conuol.

7.  Preservation, Maintenance cae Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to detericmte or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintaun the Preperty in order to prevent the Property from delerioraling or decreasing in value
duc to its condition. Unless it is determined yw,u.‘nt to Scction 5 that repair or restoration is not economically feasible.
Borrower shall promptly repair the Property if danregedito avoid further deterioration or damage. If insurance or condemnation
proceeds arc paid in conncetion with damage to, or dle »ling of, the Property, Borrower shall be responsible [or repainng or
restoring the Property only if Lender has released procids for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a scrics of progsicss payments as the work is completed. If the insurance or
condemnation proceeds arc not sufficient Lo repair or restor: the Property, Borrower is not relieved of Borrowaer's obligation
{or the completion of such repair or restoration.

Lender or its agenl may muke reasonable entries upon and inipictions of the Property. If it has rcasonable cause, Lender
may inspect the interior of the improvements on the Property. Lendr 2ozl give Borrower notice at the timne of or prior to such
an interior inspection specifying such rcasonable causc.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entitics acling al the direction of Borrower or with Borrov er's knowledge or conscnt gave materially fulsc,
misleading, or inaccurale information or statements to Lender (or failed to prOvide Lender with material information) in
connection with the Loan, Matenial representations include, but arc not limit:d to, ropresentalions conceming Borrower's
occupancy of the Property as Borrower's principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Cezurity Instrument. If (a) Borrower
[uils 1o perform the covenants and agreements contained in this Securily Instrument, (b)Y thede is a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security in:truinent (such as a proceeding in
bankruptey, probate, for condemnation or forfeiture, for enforcoment of a liecn which may at ain priority over this Security
Instrument or to enforce laws or regulations), or (¢) Borower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriaie to protect Lender's interest in the Property and rights und’r this Security Instrument,
imcluding protecting and/or assessing the value of the Property, and securing and/or repairing the Peipiay, Lender's actions
can include, but arc not limited 10: (a) paying any sums secured by a lien which has priority over ttis securily Instrument:
(b) appcanng in ¢courl; and (¢) paying reasonable atorncys’ foes to prolect its interest in the Property andso aghts under ths
Sceurity Instrument, including its secured position in a bankruptey proceeding. Securing the Property inclidss, but is not
limited to, entering the Property lo muke repairs, change locks, replace or board up doors and windows, drain viateir from pipes,
climinale building or other code violations or dangerous conditions, and have utilities turned on or off, Although Lender may
lake action under this Section 9. Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Scction 9.

Any amounts disbursed by Lender under this Scetion 9 shall become additiona) debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment,
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If this Security Instrument is on a loaschold, Borrower shall comply with all the provisions of the lease, If Borrower
acquires fee title Lo the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. II' Lender required Mortgage Insurance as a conditon of making the Loan, Borrower shall
pay the premiums required 10 maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceascs to be available from the mortgage insurer that previously provided such insurance wnd Borrower was
required (© make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially cquivalent (o the Morlgage Insurance previcusly in cffccl, al a cost
substantially cquivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer sclected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the pmount of the separately designated payments that were due when the insurance coverage ceased to be in
effect, Lender wili.ac:ept, use and retain these payments as 4 non-refundable loss reserve in licu of Mortgage Insurance. Such
loss reserve shall be nin-refundable, notwithstanding the fact that the Loan is ulimatcly paid in {ull, and Lender shall not be
required to pay Boriovw<rany interest or carnings on such loss reserve. Lender can no longer require loss reserve payments if
Morigage [nsurance ccvelze (in the amount and for the period that Lender requires) provided by un insurcr selected by Lender
again becomes available/1s obtained, and Lender requires separately designated payments toward the prenuums for Morigage
Insurance. If Lender requirea Mortgage Insurance as a condition of making the Loan and Borrower was required to make
scparatcly designated paymeiiscoward the premiums for Morigage Insurance, Borrower shall pay the premiums required (o
maintain Mortgage Insurance in #ifect, or to provide a non-refundable loss reserve, until Lender's requirement for Mongage
Insurance ends in accordance with £y written agreement between Borrower and Lender providing for such teemination or until
termination is required by Applicable Liw, Nothing in this Section 10 affacts Borrower’s obligation to pay interest at the rate
provided in the Note,

Mortgage Insurance reimburscs Lender (oreny entily thal purchases the Note) for certain losses it muy incur if Borrower
docs nol repay the Loan as agreed. Borrower i not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk en +il such insuranee in foree from time 1o timie, and may cnter into agrecments
with other parties that share or modify their rish._o¢ reduce losses. These agreements are on terms and conditions that are
satisfactory to the mortgage insurer and the other party’ (or partics) to these agreements. These agreements may require the
mortgage insurer to make paymenls using any sourée w{-funds that the morigage insurer muy have available (which may
include funds obtained from Morgage Insurance premiunus).

As arcsult of these agreements, Lender, any purchaser (f the Note, another insurer, any reinsurer, any other entity, or any
affiliate of any of the foregoing, may receive (directly or indivest’y) amounts that derive from (or might be characterized as) a
portion of Borrower's payments for Mortgagc Insurance, in exch.arge (or sharing or modifying thc mortgage insurer's risk. or
reducing losscs. If such agreement provides that an.affiliate of Lend(r t<kes a share of the insurer’s risk in exchange for & share
of the premiurmns paid 1o the insurer, the arrangement is often termed “cejtive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrov'er has ngreed to pay for Mortgage Insurance, or
any other terms of the Loan. Such agrecments will not inerease the amornri Borrower will owe for Mortgage Insurance,
and they will not entitle Borrower to any refund.

() Any such agrcements will not affect the rights Borrower hali—if ~ny-——with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, Thess réghts may include the right to reccive
certaln disclosures, to request and obtain cancellation of the Mortgage Insurinc., to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance preriums that were uncarned at the
time of such cancellution or termination.

11. Assignment of Misccllancous Proceeds; Forfeiture. All Miscellancous Proccods ale hereby assigned to and shall
be paid to Lender.

1f the Property is damaged, such Miscellaneous Proceeds shall be applicd 1o restoration or r¢puair)ol the Property, if the
restoration or repair is economically feasible and Lender's sceurily is not lessened. During such repair‘asa restoration peniod.
Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an opportunity t5 irnepect such Property
lo ensure the work has been completed 1o Lender's satisfaction, provided that such inspection shall beuridsrtuken prompily.
Lender may pay for the repairs and restoration in & single disbursement or in a series of progress paymdnts as the work is
complcted. Unless an agreement is made in writing or Applicable Law roquires interest o be paid on sucl Miscellancous
Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscellancous Proceeds. If the
restoration or repair is nol cconomically feasible or Lender's security would be lessencd, the Miscellancous Procceds shall be
applied to the sums sccured by this Security Instrument, whether or not then duc, with the excess, il any, paid (0 Borrower,
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the cvent of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applicd to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrowecr,
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In the event of a partial taking, destruction, or loss in valuc of the Property in which the fair market value of the Property
immediately before Lhe partial taking, destruction, or 1oss in value is equal to or greater than the amount of the sums secured by
this Sccurity Instrument immediatcly belore the partial taking, destruction, or loss in valuc, unless Bomower and Lender
otherwise agree in writing, the sums secured by this Sceurity Instrument shall be reduced by the amount of the Miscellansous
Proceeds multiplied by the following {raction: (a) the total amount of the sums secured immediatcly before the partial taking,
destruction, or loss in valuc divided by (b) the fair market value of the Property immediatcly before the partial taking,
destruction, or loss in valuc. Any balance shall be paid to Borrower.

In the event of u partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately
before Lhe partialstaking, destruction, or loss in value, unless Borrower and Lender othcrwisc ugree in writing, the
Miscellaneous Piocc:ds shall be applied to the sums secured by this Securily Instrument whether or not the sums arc
then due.

1If the Property isabandoned by Borrower, or if, aftcr notice by Lender 1o Borrower that the Opposing Party (as defined in
the next sentence) offem 1imake an award Lo settle a claim for damages, Borrower fails 10 respond to Lender within 30 days
after the date the notice/ s g.van, Lender is authorized to colleet und apply the Miscellaneous Proceeds cither to restoration or
repair of the Property or to thesums sccurcd by this Security Instrument, whether or not then due. “Opposing Party” means the
third party that owes Borrowcrivineellaneous Proceeds or the party against whom Borrower has u right of action in repard o
Miscellancous Procecds.

Borrower shall be in default 7% any action or proceeding, whether c¢ivil or ¢riminal, is begun that. in Lender’s judginent,
could result in forfeiture ol the Propert; or other material impairment of Lender’s interest in the Property or rights under this
Security Instrument, Borrower ¢an curc.sic’ s a defanlt and, if acceleration hus occurred, reinstate as provided in Scction 19, by
causing the action or proceeding to be dismisse< . with a ruling that, in Lender’s judgment, precludes forfeiture of the Property
or other material impairment of Lender’s inte ‘est in the Property or rights under this Sccurity Instrument. The proceeds of any
award or ¢claim for damages that are attributabic-tothe impairment of Lender’s intercst in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Procceds thal aze not applled tofrostoralion or repair of the Property shall be applied in the order
provided forin Section 2,

12. Borrower Not Released; Forbcarance By Lemd=r Not a Waiver. Extension of the time for payment or
modification of amortization ol the sums secured by this Se(urity Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the Liabilivy ol Rorrower or uny Successors in Jnterest of Borrower. Lender
shall not be required to conmmence procesdings against any Sucerssor in Interest of Borrower or to refusc Lo extend time for
payment or otherwigse modify amortization of the sums secured by (2 Recurity Instrument by reason of any demand made by
the original Borrower or any Successors in [nterest of Borrower, Any fort eacance by Lender in cxcreising any nght or remedy
including, without limitation, Lender’'s acceptance of payments frout third persons, cntitics or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver/ of0r preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Gouund, Borrower covenants and agrees that
Borrower's obligations and liability shall bo jointl and several. However, any Borrower who co-signs this Security Instrument
bul does not execute the Note (a “co-signer™): (a) is co-signing this Secunty Instruimsznt only to mortgage, grant and convey the
co-signer's iuntcrest in the Property under the termis of this Security Insuumenty (b, is not personally ebligated Lo pay
the sums sccured by this Security Instrument: and (c) agrees that Lender and any othed Borrower can agree lo cxtend,
modify, forbeur or make any accommodations with regard to the terms of this Security asirament or the Note without the
co-signer’s consent.

Subject 10 the provisions ol Section 18, any Successor in Interest of Borrower who assuincs Borrower's obligations under
this Security Instrument in writing, and is approved by Lender, shall obtain all ol Borrower’s rithts and benefits under this
Security Instrument. Borrower shall not be released from Bormrower's obligations and liability under inis Sccurity Instrument
unless Lender agrees to such relcase in writing. The covenants and agreements of this Security Instrunzenr chall bind (except as
providedd in Section 20) and bencfit the successors and assigns of Lender.

14. Loan Charges, Lender may chazge Borrower fees for scrvices performed in ¢onnection with Boltower's defaulr, for
the purposc ol protecting Lender’s intcrest in the Property and rights under this Security Instrument, includinz,\bot not limited
to, ultorneys’ fees, property inspection and valuation fees. In regard 10 any other foes, the absence of express authority in tns
Security Instrument 10 charge a specific fec 10 Borrower shall not be construed as a prohibition on the charging of such fee.
Lender may not charge fecs that are expressly prohibited by this Security Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximuom loan charges, and that law is finally interpreted so that the interest or
other loan charges collected or to be collected in connection with the Loan excecd the permutted] himits, then: (a) any such loun
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charge shall be reduced by the amount necessary to reduce the charge to tho pormitted limit; and (b) any sums already collected
from Borrower which exceeded permiticd limits will be refunded 1o Borrower. Lendor may choose to muke this refund by
reducing the principal owed under the Note or by making a dircct payment to Borrower. If a refund reduces principal. the
reduction will be (reated us a partial prepayment without any prepayment charge (whether or not @ prepayment charge is
provided lor under the Note). Borrower's acceptance of any such refund made by direct payment 1o Borrower will constituze a
waiver of any right of ac¢tion Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in conncction with this Sccurity Instrument must be in writing.
Any notice to Borrower in conneclion with this Security Instrument shall be deemed 10 have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if scnt by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property s~ddess unless Borrower has designated a substitule notice address by notice to Lender. Borrower shall
promptly notify Lends 'z of Borrower's change of address, Iff Lender specifies a procedurc for reporting Borrower's change of
address, then Borrdwgi shall only report a change of address through that specified procedure. There may be only one
designated notice address pader this Security Instrument at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first Ziusy mail 10 Lender’s address stated herein unless Lender has designated another address by notice to
Borrower. Any nolice in coangotion with this Security Instrument shall pot be deemed to have been given 10 Lender until
actually received by Lender. If/any noticc requircd by this Scecurity Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument,

16. Governing Law; Sever: Uility; Rules of Construction. This Sccurity Instrument shall be governed by federal law
and the law of the jurisdiction in which 7ne Propenty is located. All rights and obligations contained in this Security Instrunent
are subject 1o any requirements and luniritiins of Applicable Law. Applicable Law might explicitly or implicitly allow the
partics to agree by contract or it might besilentshut such silence shall not be construed as a prohibilion against agreement by
conuract, In the event that any provision or cliuse of this Security Instroment or the Note conflicts with Applicuble Luw. such
conflict shall not allect other provisions of s Security Instrument or the Note which can be given effect without the
conflicting provision.

As uscd in this Sccurity Instrument: (&) word! of e masculine gender shall mesn and include corresponding nculer
words or words of the feminine gender: (b) words in the i lizgular shall mean and include the plural and vice versa; and (¢) the
word “may"” gives sole discretion without any obligation to taksany action.

17. Borrower’s Copy. Borrower shall be given one ccpy o. the Nolc and of this Sceurity Instrumient.

18. Transfer of the Property or a Beneficial Intercsi fa Borrower. As used in this Scetion 18, “Interest in the
Property™ meuans uny legal or beneficial interest in the Propeityy hcluding, but not limited to, those benelicial intercsts
transferred in & bond for deed, contract for deed, installment sales coliteact or escrow agreement, the intent of which is the
transfer of titlc by Borrower at a futurc date 10 4 purchasecr,

If all or any part of the Property or any Interest in the Property is sold 4r transferred (or if Botrower is not a natural person
and a beneficial interest in Borrower is sold or transferred) without Lende’s prior wrillen consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. Hovever, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender excrcises this option, Lender shall give Borrower nolice of acecleration, The notice shall provide a period of not
less than 30 days from the datc the notice is given in accordunce with Scction 15 wi i) avhich Borrower must pay all sums
sceured by this Security Instrumient. If Borrower {ails to pay these sums prior Lo the ckpration of this period, Lender may
invoke any remedics permiticd by this Scourity Instrument without further nolice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meots certain cond tisns, Borrower shall have the
right lo have enforcement of this Security Instrument discontinued at any time prior to the sartizst ofi(a) five days before sale
of the Property pursuant to Section 22 of this Sccurity Instrument; (b) such other peried as Appliciible Law might specify for
the termination of Borrower’s right (o reinstate: or (¢) entry of a judgment enforcing this Security lnum it Those conditions
are that Borrower: (a) pays Lender all sums which then would be duc under this Security Instrument and the Note as if po
acceleration had occurred; (b) cures any default of any other covenuntls or agrcoments; (¢) pays all’ cipenscs incurred in
enforcing this Security Instrument, including, but not limiled o, reasonable altomeys' fces, properly inspectior-and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights uncerhis Sceurity
Instrument; and (d) takes such action us Lender miay reasonably require to assure that Lender’s interest in the Property and
rights under this Security lnstrument, and Borrower's obligation to pay the sums sccured by this Sccurity Instrument. shall
continue unchanged unless as otherwisc provided under Applicable Luw. Lender muy require that Borrower pay such
reinstatement  sums  and  expenses in one or more of the following forms. as sclected by Lender: (a) cash:
(b) money order: (¢) certified check. bank check, treasurer’s check or cashier’'s check, provided any such check is drawn upon
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an ingtitution whosc deposits are insured by a federal agency, instramentality or entity; or (d) Electronic Funds Trans{er. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurrcd. However, this right 10 reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Sccurity Instrument) can be sold one or more times without prior notice to Borrower, A sale might result in a change
in the entity (known as the “Loan Servicer'") that collcets Periodic Payments due under the Note and this Sceurity Instrument
and perforins other mortgage loan scrvicing obligations under the Note, this Sccurity Instrumnent, and Applicable Law. There
also might be one or more changes of the Loan Scrvicer unrclated to a sale of the Note. If there is a change of the Loun
Scrvicer, Borrower will be given written notice of the change which will statc the name and address of the new Loan Servicer,
the address to whizh paymcnts should be made and any other information RESPA requires in connection with a notice of
wansfer of servicing. [f the Note i3 sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser ol the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Scrvicer or be transferred 10 a successor
Loun Servicer and are /.ot assumed by the Note purchaser unless otherwisc provided by the Note purchaser.

Neither Borrowerwior Lender may commence, join, or be joined to any judicial action (as either an individual litigant or
the member of a class) dnal/srives from the other party’s actions pursuant to this Security Instrument or that alleges that the
other party has breached anl provision of, or any duly owed by reason of, this Security Instrument. until such Borrower or
Lender has notified the other paity {with such notice given in comipliance with the requirements ol Scciion 15) of such alleged
breach and afforded the other pdrty hercio a reasonable period after the giving of such notice (0 tuke corrective action, If
Applicable Law provides a lime prliod which must elapse before centain action can be laken, that thue period will be deemed
to be reasonable for purposes of this pa‘agraph. The nolice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice ol aceelerativn given to Borrower pursuant lo Scction 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions o this Section 20.

21. Hazardous Substances. As used in thic Section 21: (a) “Hazurdous Substances™ are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, keroscne,
other flammable or toxic petroleum products, toxic.roviisides and herbicides, volatile solvents, materials containing asbestos or
formaldchyde, und radicactive materials; (b) “Envircurerial Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or envirorin cntal protection: (¢) “Environmental Cleanup™ includcs any responsc
actlion, remedial action, or removal action, as delined in Enviionmental Law; and (d) an “"Environmental Condilion™ means a
condition that can cause, contribute to, or otherwise trigger ar. Environmental Cleanup.

Borrower shall not cause or permit the presence. use, aiyposal, storage, or release of any Hazardous Substances, or
thraaten to rclease any Huzardous Substances, on or in the Pregcry. Borrower shall not do. nor allow anyone else to do.
anything affecting the Property (a) that is in violation of any Lnvirenmental Law, (b) which ercatcs an Environmental
Candition, or (¢) which, due 10 the presence, use, or releasc of a Hazardous Substance, creates a condition thar adversely affects
the value of the Property, The preceding two sentences shall not apply 16 e presence, use, or storage on the Property of small
quantitics of Hazardous Substances that arc gencrally recognized to b< uppropriate to normal residential uscs and 1o
maintenance of the Property (including, but not limited to, hazardous substances i cunsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, cizim, demand, lawsuit or other action by
any governmicnlal or regulatory agency or private party involving the Property and anv-Hazardous Substance or Environmental
Law of which Borrower has actual knowlcdge, (b) any Environmental Condition, ilicinding but not limited to, any spilling.
leaking, discharge, releasc or threat of release of any Hazardons Substance, and (c) any/cordition caused by (he presence, use
or release of a Hazardous Substunce which adversely affects the value of the Property. Iff Bomower leams, or is notified by any
govermmental or regulatory authority, or any private party, thal uny removal or other remediaticniof any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall ereate any obligation on Lender for an Environmental Cldanug

NON-UNIFORM COVENANTS. Borrower and ).ender further covenant and agree as {ollows:

22. Acceteration; Remedies. Lender shall give notice to Borrower prior to acceleration foliowving Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration undei Sce=tion 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to ¢are the detault;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acccleration of the sums
sccured by this Security Instrument, forcclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to rcinstate after acceleration and the right to asscrt in the foreclosure proceeding
the non-existence of u default or any other defense of Borrower to acceleration and foreclosure. If the delauvlt is not
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curcd on or before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Sccurity Instrument without further demand and may foreclose this Security Instrument by
Jjudicial procceding. Lender shall be entitled 1o ¢olleet all expenses incurred in pursuing the remedies provided in this
Secction 22, including, but not limited to, recasonable attorneys® fees and costs of title evidence.

23. Release. Upon payment of all sums sccurcd by this Security Instrument, Lender shall rclcasc this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a foc for releasing this Security [nstrument,
but only if the fee is paid to a third party for services rendered and the charging of the fee is pennitted under Applicable Law.

24, Walver of Homestead. In accordance with Illinois law, thc Borrower hereby releases and waives all rights under
and by virtue of the Illinois homestead exemption laws.

25. Placemsat of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance al Bommower's expense 1o protect
Lender's intercsts in ummower’s collateral. This insurance my, but necd not, protect Borrower's interests. The coverage that
Lender purchases may 0ot pay any claimi that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrowei niay luter cancel any insurance purchascd by Lender, but only after providing Lender with evidence
that Borrower has obtained n-vrance as required by Borrower's and Lender's agreement. If Lender purchascs insurance {or the
collateral, Borrower will be'responsible for the costs of that insurance, including intercst and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the canccllation or expiration of the
insurance. The costs of the inswanic_may be added 1o Borrower's total outstanding balance or obligution, The costs of the
insurance may be more than the cosd of insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees 1o the torms and covenants conlained in pages 1 through 12 of this

Securjty Instrument ang ny Rider exccutsd by Borrower and recorded with it
UM O Se e
Lo;’etta Prince‘ ? -Borrower -Borrower
(Seal) (Seal)
T -Borrower Bonower
(Seal) (Seub)
2/ -Borrower -Borrower

Wilness: . Witness:

State of Nlinocis
County of Cook

This insuument was acknowledged beforc me on )’ / / Q’ / /&0 05
Loretta Prlnce/ a S //’[ﬁ /e iy OMA R

OFFICIAL SEAL i A/LU “g

(date) by

name(s] of person]s]).

Notary Public
LESLIE E S GREEN leclie €5Grean
NOTARY PUBLIC - STATE OF ILLIND'S
MY COMMISSION EXPIRES:08/07/08
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STREET ADDRESS: 5445LJ. |QIZQ)I:R!A:D I C IA L C QHBXB

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 14-08-203-015-1301

LEGAL DESCRIPTION:

UNIT NO. 2703 IN 5445 EDGEWATER PLAZA CONDOMINIUM, AS DELINEATED ON PLAT OF SURVEY
ATTACHED AS EXHIBIT 'C’ TO DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER

24267313, AS AMENDED FROM TIME TO TIME, TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS

CLEGAILD
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CONDOMINIUM RIDER

Loan No.: 3040578

THIS CONDOMINJUM RIDER is made this 21st day of Novemnber 2005 ,
and is incorporated into und shall be deemed 10 amend and supplement the Morlgage. Deed of Trusl, or
Security Dacd (the *“Security Instrument”) of the same date given by the undersigned (the "Borrower™) 10
securc Borower's Note to Home Loan Center, Inc., dba LendingTree Loans, a California
Corpraation

(the “Lendcy”) of the same date and covering the Property described in the Security Instrunient and located at:

5445 North Sheridan Road
Chicago, lllinois 60640

' [Property Address)

The Property includes . unit in, together with an undivided interest in the common clements of, a
condominium project Known as:

Edgewater Plaza
[Nanie ol Condontinium Project]

(the “Condominium Projcet”), If therowiers ussociation or other entity which acts for the Condomininm
Project (the “Owncrs Association™) nelds.title to property for the benefit or usc ol its members or
sharcholders, the Property also includes Borower's interest in the Owners Association and the uses,
procceds and bencfits of Borrower's interest.

CONDOMINIUM COVENANTS. In additizsto the covenants and agrecments mide in the Security
Instrument, Borrower and Lender further covenan’ ung ‘agree as follows:

A. Condominium Obligations, Borrowsr #ii2]l perform all of Borrower's obligations under
the Condominium Project’s Constituent Documipz. The “Constitient Documents” are the:
(i) Declaration or any other doctiment which crdates the Condominium Project: (ii) by-laws;
(i1i) codle of regulations; and (iv) other equivalent docriments, Borrower shall promptly pay, when
due, all ducs and assessments imposed pursuant 1o the Copzafuent Documents,

B. Property Insurance. So long as the Owners Asiociation maintains, with a generally
sccepted insurance currier, a “master” or “blanket*’ policy on the"ZJondominium Projoct which is
satisfactory o Lender and which provides insurance ¢oveage 'in the amounts (including
dcductible levels), for the periods, and against loss by fire, hasards included within the term
“extended coverage,” and any other hazards, including, but not limut¢aun, earthquakes and {loods,
froms which Lender requires insurance, then: (i) Lender waives the proyision in Section 3 [or the
Periodic Payment to Lender of the yearly premium installments for projeny insuruance on the
Property: and (i) Borrower's obligation under Section 5 to maintain Property (RSUrancc coverage
on the Property is deemed satisficd to the extent thut the reguired coveragos provided by the
Owners Association policy,

What Lender requires as a condition of this waiver cun change during the tern ofipe-loan.

Borrower shall give Lender prompt notice of any lapse in required propert’ insurance
coverage provided by the master or blanket policy.

In the cvent of a distribution of property insurance progeeds in licu of restoration off repair
following 4 loss to the Property, whether to the unit or ro common clenents, any procceds payanls
10 Borrower arc hereby assigned and shall be paid to Lender for application o the suins secured by
the Sccurity Instrument, whether or not then due, with the excess, il any, paid to Borrower.
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C. Public Liability Insurance, Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceplable in
formn, amount, and extent of coverage to Lendcr.

D. Condemnation. The procceds of any award or claim for damages, dircet or
conscquential, payable to Borrower in conncction with any condemmation of other tuking of all or
uny part of the Property, whether of the unit or of the common elements, or for any conveyance in
lie’s >f condemnation, are hereby assigned and shall be paid to Lender. Such prococeds shall be
4pplicd by Lender to the sums secured by the Security Instrument as provided in Section 11,

%> Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with
Lende!’s Jprior written conscnl, cither partition or subdivide the Property or consent 10! (i) the
abandornnren: or termination of the Condominium Project, except for abandomment or ternmination
required by/i=w in the case of substantial destruction by fire or other casualty or in the case of a
taking by <ondemnation or eminent domain: (ii) any amendment to any provision of thc
Constitnent Dedunisnts if the provision is for the cxpress benefit of Lender: (iii) termination of
professional marag:ment and assumption of sclf-management of the Owners Association; or
(iv) any action wkich would have the effccl of rendering the public liability insurance coverage
maintaincd by the Ownirs Association unacceptable to Lender,

F. Remedies. If Burrswer docs not pay condominium dues and asscssments when duc, then
Lender may pay them. Any aaounts disbursed by Lender under (his paragraph F shall become
additional debt of Borrower sccured by the Security Instrument, Unless Borrower and Lender
agree Lo other terms of payment, ticss umounts shall bear interest from the date of disburscment at

the Note ratc and shatl be payableswvith interest, upon notice from Lender to Borrower requesting
payment.

BY SIGNING BELOW, Borrower accepts anu agrees to the terms and provisions contained in pages
and 2 of this Condgrigium Rider™

N hund

(Seal) A, (Seal)

Loretta Prince -Borrower -Borrower
(Soul) A (Scal)

-Borrower -Borrower

(Seal) AR (Scal)

-BOI‘[‘OWCF Borrower
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