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DEFINITIONS

Words used in multiple sections of this document ae defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regzrding the usage of words used in this document are
also provided in Section 16.

{A) "Security Instrument” means this document, which is dated ictober 2 7, 2005 ,

together with all Riders to this document.
(B) "Borrower" is GORAN DJ0GO, MARRIED TO BRANKICA CJOGO

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is PILLAR FINANCIAL, LLC

Lenderisa LIMITED LIABILITY COMPANY
organized and existing under the laws of THE STATE OF ILLINOIS

64-20-10425

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

@@-euu ©6101.01 Iy oo
4 )__‘ -
page 1 0f 15 Initials: % ‘ / ﬁ
VMP MORTGAGE FORMS - (8001621-7281 IN& 2001401

®)




(0536145153 Page: 2 of 18

UNOFFICIAL COPY

S RGN S BUUTTRES i

Uy b
St signed by 8(3;';;3&&:,‘, i

PO LT (eves | ende

SRR FE R TR

g Hige (fvng 1o
Y DU 0D

upurh MEdns e TPy |

AR e e deBt v idenoed by ihe Now

W andar e s\'s':an'- :md all suims due under s
£ "Riders ™ mwans 4! Riders thi

el

5 Secaryy Instroment that e

Biders e tolbe seprnted by Homr

fiieck how as applicable;

L Adustable Rawdider {...:.!m:iumjm:z:n §x‘;<:i=.4:
S Baltoon Rider '

W Ride

P

h CApplicable Law” micans ai coniroling

nances and administrative mies and codere i

han-appeaiable fudiaal opinwons.

P ommunity Association Dues, Fees, and Assessmenis”

aat are imposed on Borrowsr or the

Uy SImHar organization

. t‘mmm Fuuds Transfer® mesps 2y atster i auns
el oy similar paper mslrumen.

pes

aa‘x. i Sserow HOMS™ mcans those etns thar are descrthed m Seatan:

"Miscetianeous Procecds” mcan- ATy LOmpensali

Wi

viother than insurance procecds amd snder i
fdustraction ol the Propeny.

condemnation L
POmveyance i hey of condemmation: o clue e
aed/or condition of the Propes:.

My “Mortgage Insurance” meuns s IS PrOern
T

ag

L340

a\} Fertodie Pavment” means o ©regalarty soheduled muoun: due
OB 45 Ay rnouats ander Section 3 o) this Secarny Instrines:
"RESPA™ means the Reat Bspae ."\-“mr'me
fmdemeniing regnlation, Regulation X (22 ¢ ¥ &

¥y additional or successor |
CNecuriny Instrumeni "RESP:
by "-ri{mﬁ" relaicd rgoripage loan” sven if

sider RESPA K

the Loan does aoe geah i




(0536145153 Page: 3 of 18

UNOFFICIAL COPY

Commonwealth Land Title Insurance Company
Policy Issusing Agent:

Servicing Agent:
Heritage Title Company James Kaiser
4405 Three Oaks Rd. 121 E. Liberty St.
Crystal Lake, IL 60014 Wauconda, IL
847-526-0626

File No. 0532684M

Exhibit A

LOT 4 IN BLOCK 25, IN THE SUBDIVISION OF BLOCKS 15, 16, 24 AND 25 IN BUSSE'S EASTERN ADDITION TO
MOUNT PROSPECT. IN THE EAST 1/2 OF SECTION 12, TOWNSHIP 41 NORTH, RANGE 11 EAST OF THE THIRD

PRINCIPAL MERYAIAN, IN COOK COUNTY, ILLINOIS

PIN: 08-12-226-004
FLK GROVE TOWNSHE"

Commonwealth Land Title Insurance Company Page 2
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:

LEGAL DESCKIFTION: SEE ATTACHED EXHIBIT.

Parcel ID Number: 08-12-226-004 which currently has the address of
307 S. ALBERT STREET [Street]
MOUNT PROSPECT 1Citv, Jilinois 60056 [Zip Codel

("Property Address"):

TOGETHER WITH all the improvements now Of hereafter erected oil the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propert/. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is 1pferred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby rorveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propert;_against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform

covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow [tems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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due for any Escrow [tems for which payment of Funds has been waived by Lender and, if Lender requites,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipis shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement "
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Jtems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lend<r teay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at tic time specified under RESPA, and (b) not to exceed the maximum amount a fender can
require under RESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimsies of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall” bc held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (irciuding Lender, if Lender is an institution whose deposits are so insured) of in
any Federal Home Loan Bank -Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendel suall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, ot ver ifying the Escrow Jtems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leader to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to bepsid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Bosrowier and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Rarrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow. a, defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESTA~1f there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall potify Borrower at resquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accerdance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, 22 defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leader the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 meaihly payments.

Upon payment in full of all sums secured by this Security Instrumient. 1 ender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, ' fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, ieasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesgnents, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess
Borrower: {(a) agrees in writing to the payment of the obligation secured by the lien in a manrer acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject lo a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. 1f Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender {a) Borrower's rights to any insurance
proceeds in ap amount not to exceed the amounts unpaid under the Note of this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage . the Property. Lender may use the insurance proceeds either to repair or restore the Property of
10 pay amoun’s unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupan:y. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 90, Jays after the execution of this Security Instrument and shall continue to occupy the
Property as Borrow¢r's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wntiug, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which e beyond Borrower's control.

7. Preservation, Maintcaance and Protection of the Property; Inspections. Borrower shall not
destroy, damage Or impair the Zroperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower 1s 1esiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from Geteriorating or decreasing in value due to its condition. Unless it 1§
determined pursuant to Section 5 that rzpuiz, or restoration is not economically feasible, Borrower shall
promptly Ttepair the Property if damaged 1 avoid further deterioration or damage. if insurance or
condemnation proceeds are paid in connection with.damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring th Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs nd restoration in a single payment or in a series of
progress payments as the work is completed. If the insurauce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Rorrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upoi and inepections of the Property. [f it has
reasonable cause, Lender may inspect the interior of the improven ents on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speziiving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defaurt 1~ during the Loan application
process, Borrower or any persons or entities acting at the direction of ‘Forrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with ire Loan. Material
representations include, but are not limited to, representations concerning Borrower's sccupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security tostrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrurrent, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or t0 enforce laws or
regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the vajue of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and () paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shali be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoraiion period, Lender shall have the right to hold such Miscellaneous Proceeds
unti! Lenderhas had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisiaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and résioration in a single disbursement ot in a series of progress payments as the work is
completed. Un'ess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Price-ds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procezis. 1f the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscelianzous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscéllaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total (fakins, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the cums secured by this Security Instrurment, whether or not then due, with

the excess, if any, paid to Borrower.
In the event of a partial taking, dsstauction, or loss in value of the Property in which the fair market

value of the Property immediately befers the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured Ly this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless’ Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be rducad by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (2) the total-amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or Joss i value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss i valve of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial ‘tusing, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Pr sceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then vz,

If the Property is abandoned by Borrower, or if, after notice vy Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 1o settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repai of the Property or to the
sums secured by this Security Instrumnent, whether or not then due. "Opposing Partyiicans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower Las ~ right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal] is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defadlt and, if
acceleration has occurred, reinstale as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All ‘Miscellaneous Proceeds that are not applied to restoration oOf repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security [nstrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; {b) words in the singular shall mean and
include the piural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any actien.

17. Porriwer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trarsier of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal ot beneficial interest in the Property, including, but not limited
to, those beneficini ivterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, thirtent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of th Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person ard 4 heneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender inay require immediate payment in full of all sums secured by this Security
Instrument. However, this oprion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lerder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all swis secured by this Security Instrument. if Borrower fails to pay
these sums prior to the expiration of this-period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at apy time
prior to the earliest of: (a) five days before sale of tixc roperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migh specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Securiv Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other-Cuvenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bat notlimited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for'thc purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (dj-takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and’rights under this Security
{nstrument, and Borrower's obligation to pay the sums secured by this Security Iistrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one oOr MOre of the following forms, as seiected by Lender: (a)
cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's ciiec ~provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security [astiument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest n
the Note (together with this Security Instrument) can be sold one or more times without prior notice t0
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
%02?’ / M (Seal)
WAN DJOGO “Borrower
- (Seal)
-Borrower
Z/a/in*".q i'(\\ :
A (LU L& Ce3 JO\P} ' (Seal) (Seal)

BRANKICA DJOGO o - (i
::) = o ‘\\ﬁ-\ g\u\\r Y &(_,L_}
\\‘K‘M)my ’ by Ay \“\(k\'). Co -, :l 1 A

A,_, YR S \//1 a
(Seal) A (Seal)
-Borrower -Borrower
(Seal) ga (Seal)
-Borrower -Borrower
64-20-10425
@g -B(IL) 1001001 Page 14 of 15 Form 3014 1/01

@ 20014-14



(0536143153 Page: 15 of 18

UNOFFICIAL COPY

NON-UNIFORM COVENANTS Homower and Loty

TN

(IR SRS 1 TETERN

L1 Aceeleration: Remedics. Lender shail ZIVE BOHICe 10
Horrower's breach of any covenant of agreemeni in this Security Instrument Sut s prany i
aveeleration under Section 18 unless Applicable Law provides otherwise. The nolice shai speeifyve i
the defaadt; (4 the aetion required 10 cure the defaudi; 01 date, ant lows fhan 30 davs froen the durs
the notice is given 1o Borrower, by which the default musi he
default on or before the date specified in the notice may
s Seeurity Instrument, foreclosure

Borrower gricr =

stevleration folinwing

sured: and 4 that failues 10 2ury the
eSiL in aecelevation of the suros seeured ey
by judicial proceeding und sale of 1 Property. The notive shat;
arther inform Borrower of the right to reinstate after acceleraiion and rhy wight g pssers b the
foreciosure proceeding the non-existence of 5 defauls or any sther defense of Borrowee 1o arveleratiog
and forcclomre, IF the default i not cured o or before the date specified i the sotter, Londer ai i
aption may vequire snmediaty pavment in full of all sums secured By Uity Securifv Fastrumes
without furthe: demand and may foreclose this Security Instrument by

shalf be entith¢ £5 collect aj} expenses ineurred
ineluding, but nof diyeited tn,

i
£

Judioal procecding. Lende;
in pursuing the remedios provided w this Section 77
reasonable attornevs’ fees and costy of tirie

‘
£ 0% ey

Release. +:pon/payment

S Y R v E

instrument. Borrow s shail P any Teeordation cog

SOy Instrumede, Ttanly f the e

BUBIG 0

fie fee s permitted under Apnlicahiz s

Zbo Waiver of Homestead, 1 -
teounder and by virtee of the Tlineic He

. HN o it Deins
ORIALCS wih Hmos law

Hisipad ¢

15

Placement of Collaterai Protection {nsurdng.
SE i asurance COVETAZC requtied

w Borrowor's agreedien,

it Loondes
2 BOTower's eXpense 1o prowct Tonder's mierests in Burrdulns woll

L mrolect Borowes's inferests. The coverage that Londly

[

sorrowes makes o any olaim thas v made against Bo I
T wter cancel sin owurance puichased by Lender bul ouiy 4

Borriwer hay obtained insurance as required by Borrpuwee'

0

NG
i - H . s
SEirance for the cotlateral,

Borrower will be responsible 100 e ¢
SR any other charges Lender May pose
cHective date of the cancellation or CxXp

SODNCCHIONn with
wation of the insuranee. The o

Brrrower's rofa) outstanding balunce or obligaticn. The cuats

suranee Birmower may he abie 1 oht

% SERF NS TERRE P AR S

@;64‘&1

Seery 3074

R S




(0536143153 Page: 16 of 18

UNOFFICIAL COPY

STATE OF ILLINOIS, €20 " County ss:
| MR W S0 O e . a Notary Public in and for said county and
state do hereby certify that GO RAN DJOGO and BRANKICA DJOGO

personally known to me t0 be the same person(s) whosc name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumens-as his/het/their free and voluntary act, for the uses and purposes therein set forth.

Given upder my hand and official seal, this 27th day of October, 2005

My Commission Exp1ees:

- C A \{ \QJ.LM[/\, -

Notary Public

OFFICIAL SEAL
PATRICE R |LARKEY
NOTARY PUBLIC - STATE OF ILLINQIS
MY COMMISIION EXPIRES, 101108

EAE e ¥ W P N
Rt A AW VLN S e
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OCCUPANCY RIDER TO
MORTGAGE/DEED OF TRUST/SECURITY DEED

64-20-10425

This Occupancy Ridzr is made this  27th day of October, 2005 and is incorperated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the sarie date given by the undersigned (the "Bomower") to secure the Borrower's Note (the
"Note")to PILLAR FINANCIAL, LLC

(the "Lender") of the same date and covering the property

described in the Security Instrumezi: and located at:
307 S. ALBERI »TREET, MOUNT PROSPECT, ILLINOIS 60056

(Property Address)

ADDITIONAL COVENANTS. In addition-to-the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agiee 2 follows:

1. That the above described property will be personally occupied by the Borrower as a primary residence
commencing not later than thirty (30) days after the 2boye date.

2 That if residency is not established as promised above, witnout further notice, the Lender will be entitled to
take any or all of the following actions:

(A) increase the interest rate on the Note by one-half of one perceat {0.50%) per annum, and to adjust the
principal and interest payments to the amounts required to pay the loan in full within the remaining
term; and/or

(B) charge a penalty fee of one and one-half percent (1.50%) of the origiid principal balance by adding
that fee to the unpaid principal balance of the loan at the time this fee is a=termined to be due and
adjust the principal and interest payments to the amounts required to pay the/ivan in full within the
remaining term; and/or

(C) require payment to reduce the unpaid balance of the loan to the lesser of (1) 70% of the purchase price
of the property or (2) 70% of the appraised value at the time the loan was made. This reduction of the
unpaid principal balance shall be due and payable within thirty (30) days following receipt-of a wrifien
demand for payment, and if not paid within thirty (30) days will constitute a default under the terms

and provisions of the Note and Security Instrument; and/or

(D) declare a default under the terms of the Note and Security Instrument and begin foreclosure
proceedings, which may result in the sale of the above described property; and/or

@ 21635-01
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(E) refer what is believed to be fraudulent acts to the proper authoritics for prosecution. It is a federal
crime punishable by fine or imprisonment, or both, to knowingly make any falsc statements or reports
for the purpose of influencing in any way the action of the Lender in granting a loan on the above
property under the provisions of TITLE 18, UNITED STATES CODE, SECTIONS 1010 AND 1014.

It is further xnderstood and agreed that any forbearance by the Lender in exercising any right or remedy given -
here, or by appuizable law, shall not be a waiver of such right or remedy.

It is further specirizally agreed that the Lender shall be entitled to collect all reasonable costs and expenses
incurred in pursuing the r2medies set forth above, including, but not limited to, reasonable attorney's fee.

BY SIGNING BELOW, Boriower accepts and agrees to the terms and covenants contained in this Occupancy
Rider.

y —
’%M Lg ot (Seal) (Seal)

Berrower Borrower

% WW“CQC%;' ﬁﬂ (Seal) (Seal)

E"\‘LM o O o wer Borrower
R
S _‘Z-AC\}U@ (Seal)

A (Seal)
Borrower Borrower
(Seal) o Ve (Seal)
Borrower Borrower
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