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215 MORTGAGE

DEFINITIONS

Words used in multiple sections of this decumint are defined below and other words are defined in
Sections 3. 1. 15, 18 20 and 21, Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is datzdVovember 2, 2005
together with all Riders to this document. o .
(B) "Borrower" is MARTIN PERDOMO and CARMEN SUAREZ, Nzband and wife

A '?, [

Borrower is the mertgagor under this Security Instrument.
(C) "Lender" is Argent Mortgage Company, LLC

lenderis a Limited Liability Company
organized and existing under the laws of Delaware
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lender's address is 3 Park Plaza 10th Floor Irvine, CA 92614

l.ender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and datedNovember 2, 2005

The Note states that Borrower owes Lender two hundred seventy-two thousand and 00/100
Dollars

(U.S. $272,000.00 j plus interest, Borrower has promised 1o pay this debt in regular Periodic

Payments and to pay the debt in full not later than December 1, 2038 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the

Property.”

(F) "Loan! mcans the debt evidenced by the Note. plus interest. any prepavment charges and late charges

due undarihe Note. and all sums dug under this Security Instrument. plus interest.

(G} "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following

Riders are to vesexecuted by Borrower [check box as applicable]:

(x] Adjustable Rate-Rider Q Condominium Rider Q Second Home Rider
___| Balloon Rider [__] Planned Unit Development Rider L 11 Family Rider
U1 vA Rider L] Biweekly Payment Rider L] Other(s) [specify]

(H) "Applicable Law™ mcans all ‘controlling applicable federal. state and local statutes, regulations.
ordinances and administrative rules and arders (that have the effect ot law) as well as all applicable final.
non-appealable judicial opinions,

(1) "Community Association Dues. Fees, anc Assessments' means all dues, fees. assessments and other
charges that are imposed on Borrower or the (Property by a condominium association, homeowners
association or similar organization,

(J) "Electronic Funds Transfer" means any transter Of funds. other than a transaction originated by
check, dratt. or similar paper instrument. which is initiaced through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instrucs, o authorize a financial institution to debit
or credit an account. Such term includes. but is not limitedwo. point-of-sale transicrs. automated teller
machine transactions, transfers initiated by telephone. wire traasfers. and automated clearinghouse
transfers.

(K) "Escrow [tems' means those items that are described in Section 3.

(L) "Miscellaneous Proceeds’ means any compensalion, settlement, award o damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descrilied in Section 5) for: (i)
damage to, or destruction of, the Property: (ii) condemnation or other taking of alt o any part of the
Property: (xi1) conveyance in licu of condemnation: or (iv) misrepresentations of. or ewnsiions as to, the
value and/or condition of the Property,

(M) "Morigage Insurance’ means insurance protecting Lender against the nonpayment of, ¢r eefault on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for ¢i) principal and interest under the
Note. plus (ii) any amounts under Section 3 of this Security Instrument.

{O) "RESPA™ means the Real Vstate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500). as they might be amended from time to
time. or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even it the Loan does not qualily as a "federally related mortgage
loan" under RESPA.
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(P) "Successor in Interest of Borrower™ mcans any party that has taken title to the Property, whether or
not that party has assumed Borrower's obiigattons under the Note and/or this Security [nstrument.

TRANSFER OF RIGUTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan. and all renewals. extensions and
modifications of the Note: and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose. Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction}
of COOK {Name ol Recording Jurisdiction|:

LEGAL DESCRTIPTION ATTACHED HERETO AND MADE A PRRT HEREOF:

Parcel 1D Number: 1503339%0020000, 15033390010005 which currently has the address of
1019 N 18TH AVE [Street]
MELROSE PARK [Citv|."1Hinois 60160 [7ip Code]

("Property Address"):

TOGETHER WITHE all the mmprovements now or hereafter erectedfow” the property, and all
easements, appurlenances, and fixtures now or hereafter a part of the propenty, "All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Inserument as the “Property.”

BORROWER COVENANTS that Barrower is lawfully scised of the estate hereby ceaveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, ‘except for
encumbrances of record. Borrower warrants and will defend generally the title 1o the Property ‘against all
claims and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of. and interest on. the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pav funds for Escrow [tems

-

pursuant Lo Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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LOTS 1 AND 2 IN BLOCK 29 IN MELROSE, A SUBDIVISION OF LOTS 3,4 AND 5 IN
SUPERIOR COURT PARTITION IN THE SOUTH HALF OF SECTION 3, WITH ALL
THAT PART OF SECTION 10, LYING NORTH OF THE RIGHT OF WAY OF THE
CHICAGO AND NORTHWESTERN RAILWAY COMPANY, IN TOWNSHIP 39
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNT Y, ILLINOIS.

Address of Trepaciy (for identification purposes only):

Street: 101294, 18TH AVENUE
City, State: MELROSE PARK, Illinois 60160

Pm: 15-03-339-001-0000; 15-03-339-002-0000
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid. Lender may require that any er all subsequent paymenis
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash: (b) money order: (c) certified check. bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency. instramentality. or entity: or (d) Electronic Funds Transfer.

Payments are deemed recerved by Lender when received at the focation designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any pavment or partial payment if the payment or partial payments are insufficient fo
bring the Loan current. Lender may accept any payiment or partial payment insufticient to bring the Loan
current. without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments fnhe future. but Lender is not obligated 1o apply such payments at the time such payments are
accepled. 117¢pch Periodic Payvment is applied as of its scheduled due date, then lLender need not pay
interest on unanslicd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan curresi i Barrower does not do so within a reasonable period of time, Lender shall either apply
such funds or returnthieds to Borrower. [ not applied earlier, such funds will be applied to the outstanding
principal balance underdihs Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in thd Tature against Lender shalt relieve Borrower from making payments due under
the Note and (his Security Insirwrnent or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments'or Proceeds. fxcept as otherwise described in this Section 2, all
payments accepted and applied by Lenlter shall be applied in the following order of priority: (a) interest
due under the Note: (b) principal due under/the Note: {¢) amounts due under Section 3. Such payments
shall be applied to each Periadic Payment in [he order in which it became due. Any remaining amounts
shall be apptied first to late charges. second to an’v other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payvment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount te pay any late charge due, the paymenismdy_be applied 1o the delinquent payment and
the late charge. I more than one Periodic Payment is outstanding! Fender may apply any payment received
from Borrower to the repavment of the Periodic Pavments it,“aid to_the extent that, each payment can be
paid in full. To the extent that any excess exists afler the payment it applizd to the full payment of one or
more Periodic Payments. such excess may be applied to any late charges Zue. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note,

Any application ol payments, insurance proceeds. or Miscellaneous Praczeds to principal due under
the Note shal) not extend or posipune the due date. or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note s paid in full. a sum (the "Funds") to provide for payi=ipai amounts due
for: {a) taxes and assessments and other items which can attain priority over this SecurityAnsirument as a
lien or encumbrance on the Property: (b) leaschold pavments or ground rents on the Property, il any: (¢)
premiums Tor any and abt insurance required by Lender under Section 31 and (d) Mortgage lesurance
premiums. il any. or any swos payable by Borrower to Lender in fieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
ltems." At origination or at any time during the tern of the Loan, Lender may require that Community
Association Dues, Tees, and Assessments. if any. be escrowed by Borrower. and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation (o pay the Funds for any or all Fscrow ltems. Lender may waive Borrower's
obligation (o pay to Lender Funds for any or all Escrow lems at any time. Any such waiver may only be
in writing, In the event of such waiver. Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Ttems for which payment of Funds has been waived by Lender and. if Lender requires,
shall turnish to Lender receipts evidencing such pavment within such time period as Lender may require.
Borrower's obligation to make such pavments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument. as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow [tems divectly, pursuant to a waiver, and
Borrower tails to pay the amount due for an Escrow Ttem. Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Fscrow ltems at any time by a notice given in
accordance with Scction 13 and. upen such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then reguired under this Section 3.

Lender may, at any time, collect and hold Tunds in an amount {1} sufficient to permit Lender to
apply the Fuads at the time specified under RESPA and (2) not to exceed the maximum amount a lender
can require.ander RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esiinzaies of expenditures of future Escraw Items or otherwise in accordance with Applicable
Law,

The Funds shelishe held inan institution whose deposits are insured by a federal agency,
instrumentality, or entity” (iacluding Lender. if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan-Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA, Lendersiatt not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, of verifying the Escrow ltems. unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to lie raid on the Funds. Lender shali not be required to pay Borrower
any interest or earnings on the Funds. Borrow<r and Lender can agree in writing, however. that interest
shall be paid on the Funds. Lender shall give 1o Borrower. without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow,7as, defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP AL M there is a shortage ot IF'unds held in escrow,
as defined under RESPAL Fender shall notify Borrower as reqgitired by RESPA. and Borrower shall pay to
Lender the amount necessary (o make up the shortage in ateornance with RESPA, but in no more than
twelve monthly payments. | there is a deficiency of Funds-hicld in.cscrow. as defined under RESPA,
Lender shall notity Borrower as required by RESPA. and Borrower ‘shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA. but isno more than twelve monthly
payments. :

Upon payment in {ull of all sums sccured by this Securily Instrument. Zendér shall promptly retund
to Borrower any Funds held by Lender,

4, Charges; Liens. Borrower shall pay all laxes. assessmenis, charges. fipcs, yand impositions
attributable to the Property which can attain priority over this Security Instrument, leasshoid payments or
ground rents on the Property. il any. and Community Association Dues, Fees. and Assessments, if any. To
the extent that these items are Escrow Hems, Borrower shall pay them in the manner provided(m 3ection 3.

Borrower shall promptly discharge any lien wiich bas priority over this Security Instrunient unless
Borrower: (a) agrees in wriling to the payment of the obligation sccured by the lien in a manner acceptable
to Lender. but only so long as Borrower is performing such agreement: {b) contests the lien in good faith
by. or defends against enforcement of the lien in, fegal proceedings which in Lender's opinion operate to
prevent the enforcement ol the lien while those proceedings are pending. but only until such proceedings
are concluded; or (¢} secures [rom the holder of the Tien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attuin priority over this Security Instrument. Lender may give Borrower a natice identitying the
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fien. Within 10 days ol the date on which thal notice is given, Borrower shall satisfy the lien or take one or
more of the actions sct torth above in this Section 4.

Lender may require Borrower to pav a one-lime charge for a real estate tax verification and/or
reporting service usced by Lender in cannection with this Loan,

5. Property Insurance, Borrower shall keep the improvements now existing ot hereafter erected on
the Property insured azainst foss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to. earthquakes and floods, for which Lender requires insurance.
This insurange shall be maintained in the amounts (including deductible fevels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. lender may
require Asecrower to pay. in connection with this Losn, either: (a) a one-time charge for flood zone
determinaticn._certification and tracking services: or {(by a one-time charge for floed zone determination
and certification’ sorvices and subsequent charges each time remappings or similar changes occur which
reasonably mightarfect such determination or certification. Boerrower shafl also be responsible for the
payment of any fecs manosed by the Federal Emergency Management Agency in connection with the
review of any flood zone ditermination resulting from an objection by Borrower.

it Borrower fails to"inaintain any of the coverages described above, Lender may obfain insurance
coverage. at Lender's option_and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coveragz=Therefore. such coverage shall cover Lender, but might or might
not proteet Borrower, Borrower's eGuity in the Praperty. or the contents of the Property. against any risk,
havzard or liability and might provide grester or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurarze coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained” Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Sceurity Instrument. These amounts shall bear interest
al the Note rale from the date of dishursement and skari be pavable, with such interest. upon notice trom
Lender to Borrower requesting pavment.

All insurance policies required by Lender and renewais o1 such policies shall be subject to Lender's
right to disapprove such policies. shall include a standard piortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall hawCthe right to hold the policies and renewal
certificates. If Lender requires. Borrower shall promptly give to Leaderall receipts of paid premiums and
renewal notices. I Borrower obtains any form ol inserance coverage, Maiotherwise required by Lender,
for damage to. or destruction of. the Property. such policy shall include-asiandard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss pavee.

in the event of loss. Borrower shall give prompt notice to the insurance carvier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrswer otherwise agree
in writing, any insurance procecds. whether or not the underlying insurance was requizes b9 Lender, shall
be applied to restoration ot repair of the Property. if the restoration or repair is economicaily teasible and
Lender's security is not fessened. During such repair and restoration period. Lender shall have tac right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to‘etsure the
work has been completed to Lender's satistaction, provided that such inspection shall be undertaken
promptly. Lender may dishurse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest o be paid on such insurance proceeds. Lender shal) not be required to pay Borrower any
interest or earnings on such proceeds. Tees for public adjusters, or other third parties, retained by
Borrower shait not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restovation or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Sccurity Instrumient. whether or not then due, with
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the excess. ifany. paid to Berrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may lile, negotiate and settle any available insurance
claim and related matters. 1 Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim. then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. Tn cither event. or if Lender acquires the Property under
Section 22 or otherwise. Borrower hereby assigns o Lender (a) Borrower's rights te any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property. insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay asmewits unpaid under the Note or this Security Instrument. whether or not then due.

6. Oczupsney. Borrower shall occupy. establish. and use the Properly as Berrower's principal
residence within/ £0 days after the execution of this Security Insirument and shall continue to occupy the
Praperty as Borres/es's principal residence for ar feast one year after the date of occupancy, unless Lender
ofherwise agrees inwwriting, which consent shall not be unrcasonably withheld. or unless extenuating
circumstances exist whicis Zre bevond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destrov. damage or impair the’ Peoperty, allow the Property to deteriorate or commit wasie on the
Property. Whether or not Borrower dswcesiding in the Property. Borrower shall maintain the Property in
order o prevent the Property from Weteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Scction 5 that rerair or restoration is not economically feasible, Borrower shall
promptly repair the Property it damaged 2o/avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with_damage to, or the taking of. the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may dishburse proceeds for the repiirs and restoration in a single payment or in a series of
progress payments as the work is completed. [f the insudanse or condemnation proceeds are not sufficient
W repair or restore the Property. Borrower is not relieved Of Borrower's obligation for the completion off
such repair or restoration.

Lender or its agent may make reasonable entries upon-and ipspections of the Property. If it has
reasonable cause. Lender may inspect the interior of the improvements ovethe Property. Lender shali give
Borrower notice at the time of or prior to such an interior inspection specicying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if.7deding the Loan application
process. Borrower or any persons or enfities acting at the direction of Borower or with Borrower's
knowledge or consent gave materially false. misleading. or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with 4ne’\Loan. Material
representations include, but are not limited to. representations concerning Borrower s<oacunancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security listinrment. [f
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumen:_{o) there
is a legal praceeding that might significantly affect Lender's intevest in the Property and/or rights under
this Security Instrument (such as a proceeding in hankruptey. probate. for condemnation or forfeiture, for
enforcement ol a licn which may attain priority over this Security Instrument or to entorce laws or
reaulations), or (¢) Borrower has abandoned the Property. then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting andfor assessing the vatue of the Property. and securing and/or repairing
the Property, Lender's actions can include, but are not limited to: {a) paying any sums secured by a lien
which has priorits over this Security Instrument: (b} appearing in court: and (¢) paying reasonable
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attorneys' fees to protect its meerest in the Property and/or rights under this Sceurity instrument, including
its secured position in a bankruptey proceeding. Securing the Properly includes. but is not limited to,
entering the Property to make repairs. change locks, replace or board up doors and windows, drain water
from pipes. elimirate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation te do so. Tt is agreed that Lender incurs ne liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shatl become additional debt of Borrower
secured by this Sceurity instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be pavable, with such interest, upon notice from Lender to Borrower requesting
payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. I Barrower acquires fee title to the Property. the leasehold and the fee title shall not merge unless
Lender wgreas to the merger in writing,

10. Martzage Insurance. It Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall.ray the premiums required to maintain the Mortgage Insurance in effect. If. for any reason,
the Mortgage biurapce coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums {or, Mortgage Insurance. Borrower shall pay the premiums required to obtain
coverage substantially equievdent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost te BowGwer of the Mortgage Insurance previcusly in effect. from an alternate
mortgage insurer selected by=ender, 1f substantially equivalent Morlgage Insurance coverage is not
available. Borrower shall continue tepay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept. use and retain these
payments as a non-refundable loss referre in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable. notwithstanding the fact that/the Loan is ultimately paid in full. and Lender shall not be
required to pay Borrower any interest or carniigs on such loss reserve, Lender can no longer require loss
reserve payments if Mortgage hisurance coverage/ansthe amount and for the period that Lender requires)
provided by an insurer sclected by Lender agaiv_becomes available, is obtained, and Lender requires
separatety designated pavments toward the premiums for'Mottgage Insurance. If Lender required Mortgage
Insurance as a conditton of making the Loan and Borowir was required to make separately designated
payments toward the premiums for Mortgage [nsurance, “Bocrawer shalt pav the premiums required to
waintain Mortgage Insurance in effect. or o provide a ron-refundable foss reserve. until Lender's
requirement for Mortgage Insurance ends in accordance with asy writlen agreement between Borrower and
Lender providing for such termination or until termination is requirid by Applicable Law. Nothing in this
section 10 aftects Borrower's obligation to pay interest at the rate provid¢din the Note.

Morteage tnsurance reimburses Lender (or any entity that purchases’the Note) for certain losses it
may incur it Borrower does not repay the Loan as agreed. Borrower is par.a. party to the Mortgage
Insurance.

Mortgage msurers evaluate their total risk on afl such insurance in force frén) time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce loss2s. These agreements
are on terms and conditions that are satisfactory to the morigage insurer and the othersearti lor parties) to
these agreements. These agreements may require the mortgage insurer Lo make payments using any source
of funds that the mortgage insurer may have available (which may include funds oblained {rom!Mortgage
Insurance premiums).

As a result of these agreements. Lender, any purchaser of the Note, another insurer, any teinsurer,
anyv other entiy. or any aftiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from tor might be characterized asy a portion of Borrower's pavments for Mortgage Insurance, in
exchange for sharing or modifving the mortgage insurer's risk, or reducing losses. [f such agreement
provides thal an affitiate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer. the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

0088772740 - 9701
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Morigage fnsurance under the Homeowners Protection Act of 1998 or a any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mnrlg‘lge Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

1. Assignment of Miscellaneous Proceeds: Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

It the Property is damaged, such Miscellancous Procceds shall be applied to restoration or repair of
the Property, if the vestoration or repair is cconomically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Tender has had an opportunity 1o inspeet such Property to ensure the work has been completed to
Lender's satisfaction. provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and-restoration in a single disbursement or in a series of progress payments as the work is
completed. <lptess an agreement is made in writing or Applicable Law requires interest to be paid on such
MisceHaneous-Proceeds, Lender shall not be I'L(!llil‘Ld o pay Borrower any interest or earnings on such
Miscellaneous Prasceds. If the restoration or repair is not economically feasible or Lender's security would
he lessened. the Miscellaneous Proceeds shall be applied 10 the sums secured by this Security Instrument,
whether or rot then due Avith the excess, i any, paid fo Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided Tor in Section 2.

In the event ol a wilal 4abing. destruction. or loss in value of the Property, the Miscelfaneous
Proceeds shall be applicd to the’sums secured by this Security Instrument, whether or not then due, with
the excess. if any. paid to Borrower,

In the event of a partial taking. destruction. or loss in value of the Property in which the fair market
vatue of the Property immediately belore the p’n‘tial taking, destruction, or loss in value is equal to or
areater than the amount of the sums sceured by this Security Instrument nmmdmtcly before the partial
tdkmg. destruction. or loss in value. unlessorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplicd by the lollowing fraction: (a) the totel_amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking. destruction. or loss in‘value. Any balance shall be paid to Borrower.

In the event of a partial taking. desiruction. or loss in‘value of the Property in which the fair market

value of the Property immediately before the partial taking. resiruction. or loss in value is less than the

amount of the sums sccured immediately before the ])al’[ld| taling, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing., the Miscellaneous Proseeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then tuc

It the Property is abandoned by Borrower. or if. after notice Dyo/Lender to Barrower that the
Opposing Party (as defined in the nest sentence) oflers to make an award/tossettle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice 1s/given. Lender is authorized
w collect and apply the Miscellaneous Proceeds cither to restoration or repair ‘on the Property or to the
sums seeured by this Security Instrument, whether or not then due. "Opposing Party” zcans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has.a4igiit of action in
regard to Miscetlaneons Proceeds.

Borrower shall be in default it any action or proceeding, whether civil or criminal. 19/p€gun that, in
Lender's judgment, could resull in forfeiture ot the Property or other material impairment-of Lender's
interest in the Property or rights under this Security Instrument, Botrower can cure such a defavlt and, if
acceleration has oceurred. reinstate as provided in Section 19, hy causing the action or proceeding to be
dismissed with a ruling that. in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property o rights under this Security Instrument. The proceeds of
any award or claim lor damages that are attributable fo the impairment of Lender's interest in the Property
are herehy assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not apphicd to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security [nstrument granted by Lender

Q0088772730 -9701
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to Borrower or any Successor in [nterest of Borrower shall not operate to release the liability of Borrower
or any Successors in lnterest of Borrower. Lender shalt not be reguired to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modily
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including. without limitation, bLender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise ol any right or remedy.

13. Joint and Scveral Liahility; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shalt be joint and several. However. any Borrower who
co-signs this Security Instrument but does not execute the Note {a "co-signer”): {a) is co-signing this
Security Instrument only to morteage, grant and convey the co-signer's interest in the Property under the
terms ol #iis, Security Frstrument: (b)Y is not personally obligated to pay the sums secured by this Security
Instriment; “and (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accrmmodations with recard to the terms of this Security Instrument or the Note without the
CO-SIZNET' 8 CORBLI:

Subject te heoprovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations snder this Sccurity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefs under this Security Instrument. Borrower shall not be released from
Borrower's obligations and=itability under this Sccurity Instrament unless Lender agrees to such release in
writing. The covenants and agizements of this Sccurity Instrument shall bind (except as provided in
Scetion 20) and benetit the successors and assigns of Lender.

14, Loan Charges. Lender way charge Borrower fees for services performed in connection with
Borrower's default, tor the purpose af meotecting Lender's interest in the Property and rights under this
Security lnstrument, including, but notlishited to. attorneys' fees, property inspection and valuation tees.
in regard to any other fees. the absence of eyfircss authority in this Security instrument to charge a specific
tee Lo Borrower shall not be construed as a profibition on the charging of such fee. Lender may not charge
tees that are expressly prohibited by this Secucity tastriment or by Applicable Law.

If the Loan is subject o a law which sets maximusn loan charges, and that law is finally interpreted so
that the interest or other foan charoes collected or to b sollected in connection with the Loan exceed the
permitted limits, then: (a) any suel loan charge shall bededuced by the amount necessary 1o reduce the
charge to the permitted limit: and (b) any sums already colicered“from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to ‘make this refund by reducing the principal
owed under the Note or by making a direet payment to Borrowes U a refund reduces principal, the
reduction will be treated as a partial prepayment without any peepayient charge (whether or not a
prepayment charge is provided tor under the Note). Borrower's acceplarce of any such refund made by
dircet payment to Borrower will constitute a waiver of any right of action-Boliower might have arising out
of such overcharge.

I5. Notices. All notices given by Borrower or Lender in connection with (his Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instriment-shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delvered to Borrower's
notice address it sent by other means. Notice to any one Borrower shall constitute notice 4o dil Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Plogerty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall sromptly
notify Lender of Borrower's change of address. 1t Lender specifies a procedure for reporting Botrower's
change of address, then Borrower shall enly report a change of address through that specified procedure,
There may be only one designated notice address under this Security Instrument at any one time. Any
notice o Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by nofice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Securily Instrument is also required under Applicable
Law. the Appiicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

0088772714 -9701
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16. Governing Law: Severability: Rules of Construction. This Security Instrument shall be
soverned by federal law and the law of the jurisdiction in which the Property is located. All rights and
abligations contained in this Securily Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or imptlicitly allow the parties to agree by confract or it
might be sitent. but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note contlicts with Applicable
I.aw, such conflict shall not affeet other provisions of this Security Instrument or the Note which can be
viven effect without the contlicting provision,

As used in this Sccurity Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender: (b) words in the singular shall mean and
include the plural and vice versa: and (¢) the word "may” gives sole discretion withoul any obligation to
take any action,

17. Porrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tvansfer of the Property or a Beneficial Interest in Borrower. As used in this Section I8,
"Interest in‘he Property means any legal or beneficial interest in the Property. including, but not limited
to. those benefidiai-interests transferred in a bond tor deed. centract for deed. installment sales contract or
escrow agreemeniabenient of which is the transfer of title by Borrower at a future date to a purchaser.

H all or any paetofithe Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person axdsa beneficial interest in Boreower is sold or transferred) without Lender's prior
written consent, lender_fmay require immediate pavment in full of all sums sccured by this Security
Instrument. However, this opnon shall not be excreised by Lender if such exercise is prohibited by
Applicable Law,

It Lender exercises this optiond” Lender shall give Borrower notice of acceleration. The notice shall
previde a period of not fess than 30 dayefrom the date the notice is given in accordance with Section 15
within which Borrower must pay all stuns cecured by thts Security Instrument, I Borrower fails to pay
these sums prior to the expiration of this_reriod, Lender may invoke any remedies permitied by this
Security nstrument without Turther notice or ddmand on Bortower.

19. Borrower's Right to Reinstate After” Acceleration. If Borrower meets certain conditions,
Borrower shall have the right w have enforcemeni=pi=this Security Instrument discontinued at any time
prior to the earliest of: (a) live days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might siecify for the termination of Borrower's right
to reinstate: or (¢} entry of a judument enforcing this Seedrily Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due“urnder this Security Instrument and the Note
as it ne acceleration had vccurred: (b) cures any delault of amy othercovenants or agreements: (¢) pays all
expenses incurred in enforcing this Security Insteument, including, bat not4imited to. reasonable attorneys'
fees, property inspection and vatuation fees. and other fees incurred fordbe purpose of prolecting Lender's
interest in the Property and rights under this Security Instrument; and {d)<aks such action as Lender may
reasonably require o assure that Lender's interest in the Property and/rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Insirument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may reéguire-thal Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selecter by Lender: (a)
cash: (b) money order: (¢} certitied check. bank cheek. treasurer’s check or cashier's chieok provided any
such check is drawn upon an institution whose deposits are insured by a federal agency. instramentality or
entity: or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shalt remain fuliv effective as i no acceleration had occurred. Hoviever, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result inoa change in the endity (known as the "FLoan Servicer™) that collects
Periodic Payments duc under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Securiey Instrument. and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer. Barrower will be given written notice of the change which will state the name and address of the
new Loan Servicer. the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Nofe is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Toan Scrvicer or be transferred 1o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence. join. or be joined 1o any judicial action (as ¢ither an
individoal litigant or the member of a class) thal arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of. or any duty owed by
reason ol. this Security Instrument. until such Borrower or Lender has notified the other party (with such
notice given in complignce with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period alter the giving of such notice to take corrective action. [f
Applicabic i provides i time period which must clapse belore certain action can be taken. that time
period will fie deemed 1o be reasonable Tor purposes of this paragraph. The notice of acceleration and
opportunity lecure eiven to Borrower pursuant to Scction 22 and the notice of acceleration given to
Borrower purstiandta-Section 1§ shall he deemed to satisly the notice and opporfunily to take corrective
action provisions of tus Seetion 20,

21, Hazardous Subitzaces. As used in this Section 21 (a) "Hazardous Substances" are those
substances defined as toxic ordiwrardous substances, pollutants. or wastes by Environmental Law and the
following substances: easoline.” kerosene, other Tammable or toxic petreleum products, foxic pesticides
and herbicides. volatile solvents, mgierials containing asbestos or formaldehyde, and radioactive materials;
() "Environmental Law" means (ederaldavs and laws of the jurisdiction where the Property is located that
reliate to health, safety or environmental wroicetion: (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, a5 Jdefined in Lnvironmental Law; and (d) an "Lavironmental
Condition” mcans a condition that can cause, contribute to. ot otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use Aisposal. storage, or release of any Hazardous
substances. or threaten Lo release any Hazardous Substances, enyor in the Property. Borrower shall not do,
not allow anvone else to do. anvthing atfecting the Property va) that is in violation of anv Environmental
Law. (b) which creates an Environmental Condition, or (¢) which, dic ta the presence, use, or release of a
Hazardous Substance. creates a condition that adversely affects the valul of the Property. The preceding
two sentences shali not apply (o the presence. use. or storage on the i%eperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to nedmal residential uses and to
maintenance of the Property ¢mcluding. but not limited 10, hazardous substances in‘consumer products}.

Borrower shall promptly give Lender writlen notice ol (a) any investigation, claindemand. lawsuit
or other action by any governmental or regulatory agency or private party involving whe?iGperty and any
Hazardous Substance or Environmental Faw of which Borrower has actual knowledze, (b) any
Envirenmental Condition. including but not limited to. any spilting. leaking, discharge. release orthreat of
release of any Hazardous Substance, and (¢) any condition caused by the presence. use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party. thal any removal or other remediation
of any Hazardous Substance affecting the Properey is necessary. Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Envicommental Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender lurther covenant and agree as {ollows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agrecment in this Security Instrument (but not prior to
acceleration wader Seetion E8 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (h) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, hy which the defawlt must be cured; and (d) that failure to cure the
default on or before the date specified in (he notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after accceleration and the right to assert in the
foreclosure proceeding the non-cxistence of a default or any other defense of Borrower to acceleration
amd forzeiveare. If the default is not cured on or before the date specified in the notice, Lender at its
option may’ reauire immediate pavment in full of all sums secured by this Security Instrument
without further s'amand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled'to sellect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not y&1ited to, reasonable attorneys' fecs and costs of title evidence.

23. Release. Upor-pavment of all sums secured by this Security Instrument. Lender shall release this
Security Instrument. Borrower_snzii pay any recordaiion costs. Lender may charge Borrower a fee for
releasing this Sceurity Instrument. brs=enly if the fee is paid 1o a third party for services rendered and the

charging of the fee is permitted under Apnlicable Law,

24. Waiver of Homestead. In accorlarce’with Hlinois Taw, the Borrower hereby releases and waives
all rights under and by virtue of the [llinois hogestead exemption faws.
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider exceuted by Borrower and recorded with it,

Wilnesses:
. ,,, ,V///m//-) Mmd* (Seal)
MARTIN PERDOMO -Borrower
o ” Caypzey] SwcreZ (Seal)
CARMEN SUAREZ -Borrower
- - L (Sealy (Seal)
-Porrower ~Borrower
{Seal) s es - (Seal)
-Borrower -Borrower
e e e US€AD (Seal)
~Borrower -Borrower
0088772710 -9701
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STATE OF ILLINOIS, /&&»{ County ss:

T wrdthtpred L ataay

Public in and for said county and in said state. heveby certify that

P2t Srdmy  and Larmey Jnpz
Sshard and @k

personally known ta me to be the same personis) whose name(s) subscribed to the foregoing
instrument,(appeared before me this day i . and acknowledged that he/she@igned
and deliveredne said instrument as hisflﬁer_/theizree and voluntary act, for the uses and
purposes therein s=t forth. ;

Given under my har#-and official seal of this /I/C/l/ e/ D005

v
My Commission Expires: 5[5){0% g M

nutury Public

OFFICIAL SEAL

[T R o ol der Ree]
SUNTZ 5 TR

NOTARY Fy £
MY CORSSIDn 7 oo

Moo e
AR TR BT B

o~ H v
e 157G

LT T
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ADJUSTABLE RATE RIDER
(LIBOR Six-Month-Index (As Published in the Wall Street Journal})- Rate Caps}

THIS ADJUSTABLE RATE RIDER is made this 2nd day of November , 2005 and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Securitv'Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower’) to secure Borrower's Adjustable Rate Note (the "Note") to Argent Mortgage
Company; LL.C (the "Lender™) of the same date and covering the property described in the
Security Instrument and located at:

1019 N 18TH AVE MELROSE PARK, IL 60150
[Property Address]

THE NOTE CONTAING PR2VISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RAYE T!iE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addiior’ to. the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as foliows:

A. INTEREST RATE AND MONTHLY PAYMENT-CHANGES
The Note provides for an initial interest rate of 7.275 % The Note provides for changes in the
interest rate and the menthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate | will pay may change on the first day of Decemoe: 2008 |, and on that day
every sixth month thereafter. Each date on which my interest rate Couid change is called a
"Change Date."

(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index.. 15e "Index" is
the average of interbank offered rates for six-month U.S. dollar-denominated derocits in the
London market ("LIBOR"}, as published in the Wall Street Journal. The most recent index figure
available as of the date 45 days before each Change Date is called the "Current Index.”

If the Index is no longer available, the Neote Holder will choose a new index which is based

upon comparable information. The Note Holder will give me notice of this choice.
initials " / Z
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
three and three-quarters percentage points ( 3.750 %) to the Current Index. The Note Holder
will then round the result of this addition to the nearest one-eighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new
interest rate until the next Change Date.

The-Mote Holder will then determine the amount of the monthly payment that would be
sufficient t4 repay the unpaid principal that | am expected to owe at the Change Date in full on
the maturity. date at my new interest rate in substantially equal payments. The result of this
calculation willbe the new amount of my monthly payment.

(D) Limits oi Miterest Rate Changes
The interest rate | amdejuired to pay at the first Change Date will not be greater than 9.275% or
less than 7.275%. Thoieafter, my interest rate will never be increased or decreased on any
single Change Date by more than One( 1.000 %) from the rate of interest | have been paying for
the preceding six months. My interest rate will never be greater than 13.275)% or less than

7.275)%.

(E) Effective Date of Changes
My new interest rate will become effectivi:on each Change Date. | will pay the amount of my
new monthly payment beginning on the first 7iunthly payment date after the Change Date until
the amount of my menthly payment changes again,

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice-0f‘any changes in my interest rate and the
amount of my monthly payment before the effective deie of any change. The notice will include
information required by law to be given me and also the tile-and telephone number of a person
who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERES t IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As\used in this Section
18, "Interest in the Property™ means any legal or beneficial interest in the Praperty, including,
but not limited to, those beneficial interests transferred in a bond for deec, contract for deed,
installment sales contract ar escrow agreement, the intent of which is the tianster of title by
Borrower at a future date to a purchaser.
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If all or any part of the Property or any Interest in the Property is sold or transferred {(or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if
such exercise is prohibited by federal law. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender
reasonzaly determines that Lender's security will not be impaired by the loan assumption and
that the ris¢of a breach of any covenant or agreement in this Security Instrument is acceptable
to Lender.

To the exizn’ nermitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lendais consent to the loan assumption. Lender may also require the transferee to
sign an assumpticn‘agrzement that is acceptable to Lender and that obligates the transferee to
keep all the prormses/and agreements made in the Note and in this Security Instrument.
Barrower will continue 1o be nbligated under the Note and this Security Instrument unless Lender
releases Borrower in writin3. 'f l-ender exercises the option to require immediate payment in full,
Lender shall give Borrower natice of acceleration. The notice shall provide a period of not less
than 30 days from the date th¢ nctice is given in accordance with Section 15 within which
Borrower must pay all sums secures by this Security Instrument. Hf Borrower fails to pay these
sums prior to the expiration of this reried, Lender may invoke any remedies permitted by this
Security Instrument without further notice’cr demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Adjustahle Rate Rider.

g L@MJS%') C@Y)}M S GYET. (Seal)

v_r e
r MARTIN PERBDOMO Borrower CARKMEN. SUAREZ

) {Seal) (Seal)
Borrower Borrower
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