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DEFINITIONS

Words used in multiple sections of iiii¢ ucument are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21, Centain rules regarding the usage of worcs used in this document are also provided in Section 16.

(A) "Security Instrument" means this documen’, w#hich is dated DECEMBER 5, 2003, together with all Ricers to this

document,

(B) "Borrower" is MICHELL BURRELL, A SINGLE V/OMAN, Borrower is the mortgagor under this Security Instrument, Q)
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
nominee for Lender and Lender's successors and assigns. MERS % e mortgagee under this Security Instrument, MERS is
organized and existing under the laws of Delaware, and has an add:ess and telephone number of P.O. Box 2026, Flint, MI
48501-2026, tel. (888) 679-MERS,

(D) "Lender" is Decision One Morigage Company, LLC. Lender is 8 LIMITED LIABILITY COMPANY organized and
existing under the laws of NORTH CAROLINA. Lander's address is 60¢t J.A. JONES DRIVE, SUITE 1000,
CHARLOTTE, NORTH CAROLINA 28287,

(E) "Note" means the promissory note signed by Borrower and dated DECEMBER 3, 270S. The Note states that Borrower
owes Lender ONE HUNDRED EIGHTY-EIGHT THOUSAND AND 00/100ths Dollars (7.5.8188,000.00) plus interest,
Borrower has promised to pay this debt in reguler Periodic Payments and to pay the debt in full vt 'disr than DECEMBER 1,
2038,

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Proseny,”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prapayment charges and late charges due under the Note,
and all sums due under this Security Instrument, plus interest,
(H) "Riders" means all Riders to this Security Instrument that are executed by

Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

& Adjustable Rate Rider OCondominium Rider 3 Second Home Rider

U Balloon Rider ' CIPlanned Unit Development Rider COther(s) [specify)

X 1-4 Family Rider CIBiweekly Payment Rider
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administrative rules and orders (that have the effect of 1aw) as well as all applicable final, non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments" means all dues, fess, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners assoclation or similar organization,

(K) "Electronic Funds Transfer" means any transfer of funds, other then a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or authorize a financial institution to debit or credit an account, Such term includes, but is not limited to,
point-of-sale transfers, automated toller machine transactions, transfers initlated by telephone, wire transfers, and automated
clearinghouse transfers,

(L) "Escrow Items" means those items that are described in Section 3,

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section §) for: (i) damage to, or destruction of, the
Property; (i) condemnation or other taking of all or any part of the Property; (lil) conveyance in lieu of condemnation; or (iv)
misrepresentations o, or omissions as to, the value and/or condition of the Property.

(N) "Mortgage Insriance” means insurance protacting Lender against the nonpayment of, or default on, the Loan.

(0) "Periodic Paymunt" means the regularly scheduled amount due for (i) principal and interest under the Note, plus (ii) any
amounts under Section 3 ¢£1%1s Security Instrument.

(P) "RESPA" means the Kee! Pitate Settlement Procedures Act (12 U.S.C, §2601 et seq.) and its implementing regulation,
Regulation X (24 C.F.R. Part 5500}, as they might be amended from time to time, or any additional or successor legisiation or
regulation that governs the same subjec: matter. As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard o a "federally related mortgage loan" even if the Loan does not qualify as a "foderally
related mortgage loan" under RESPA.

(Q) "Successor In Interest of Borrower" means any party that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/oe ¢his Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment ¢s t'e Loan, and all renewals, extensions and modifications of the
Note; and (i) the performance of Borrower's covenants and agrien.ants under this Security Instrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to MZRY feolely as nominee for Lender and Lender’s successors
and assigns) and to the successors end assigns of MERS «hy following described proparty located in the
County of COOK _ :
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction)

SEE ATTACHED SCHEDULE "A"

1615221008
which currently has the address of 4241 W GLADYS AVE
[Street]
CHICAGO , llinois 60624 _  ("Property Address"):
[Cty] [Zip Code]
ILLINOIS--Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 (page 2 of 11 pages)
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TOGETHER WITH alluim&tﬁﬁ !ege! er’?ct‘e!?n thecp;og, aXemments, appurtenances, and

fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument,
All of the foregolng is referred to in this Security Instrument as the “Property.* Borrower understands and agrees that MERS
holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to exercise any or all of those
interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited to, releasing and cenceling this Security Instrurnent.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when
due the principal <f, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the
Note. Borrower shal' ulso pay funds for Escrow ltems pursuant to Section 3. Payments due under the Note and this Security
Instrument shall be made in.U.S. currency. However, if any check or other instrument received by Lender as payment under the
Note or this Security Instiument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and thig Security Instruricnt be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal asency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by.Levder when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance wiin ihe notice provisions in Section 15, Lender may return any payment or partial
payment if the payment or partial payments arc-iasufficient to bring the Loan current. Lender may accept any payment or partial
payment insufficient to bring the Loan current, wirkomt waiver of any rights hereunder or prejudice to its rights to refuse such
payment or pattial payments in the future, but Leud<sis not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scneduled due date, then Lender need not pay Interest on unapplied
funds. Lender may hold such unapplied funds until Borrowsar makes payment to bring the Loan current. If Borrower doss not
do so within a reasonable period of time, Lender shall either spply such funds or return them to Borrower. If not applied
earlier, such funds will be applied to the outstanding principal bisszice under the Note immediately prior to foreclosure, No
offset or claim which Borrower might have now or in the future agaisis* 'L inder shall relieve Borrower from making payments
due under the Note and this Security Instrument or performing the cuvenanrs and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described i ihis Section 2, all payments accapted and
applied by Lender shall be epplied in the following order of priority: (2) interest due undes «ae Note; (b) principal due under the
Note; (c) amounts due under Section 3. Such payments shall be applied to each Per'odic Payment in the order in which it
became due. Any remaining amounts shall be applied first to late charges, second to any otl:e amounts due under this Security
Instrument, and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes 4 s.tficient amount to pay
any late charge due, the payment may be applied to the delinquent payment and the late charge. Ifiruie than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Feiinitic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any excess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any late charges dus, Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Reriodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payiments are dus under the Note, until the
Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: () taxes and assessments and other items
which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments or
ground renis on the Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance
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time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be
escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items uniess
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items, Lender may waive Bortower's obligation to
pay to Lender Funds for any or all Escrow Items at any time, Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower’s obligation to make such payments and to provide recelpts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement” is used in Section 9, If Borrower ia obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails
to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower
shall then be obligated under Section 9 to repay to Lendet any such emount. Lender may revoke the waiver as to any or all
Escrow Items at any time by a notice given in accordance with Section 13 and, upon such revocation, Borrower shall pay to
Lender all Funds, an! in such amounts, that are then required under this Section 3,

Lender may, at-a.v time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the time
specified under RES’A, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall estimate
the amount of Funds e on the basis of current data and reasonable estimates of expenditures of futute Escrow ltems or
otherwise in accordance with-Argiicable Law.

The Funds shall be held in an institution whose deposits are insured by = federal agency, instrumentality, or entity
(including Lender, if Lender s an inetitution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow i uo later than the time specified under RESPA, Lender shall not charge Borrower for
holding and applying the Funds, annually ana'yzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicab'c Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be yaiil on the Funds, Lender shell not be required to pay Borrower any interest
or earnings on the Funds. Borrower and Lender can 2g/¢c in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defisied under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funas ne'd in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender *iie mount necessary to make up the shortage in accordance
with RESPA, but in no more than 12 monthly payments. If there is # deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower -iiai! pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly pavmezats.

Upon payment in full of all sums secured by this Security Instrument, Lender (8a'l yromptly refund to Borrower any Funds
held by Lender.

4. Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines, and umpisitions artributable to the Property
which can attain priority over this Security Instrument, leasehold payments or ground rents-on the Property, if any, and
Community Association Dues, Fees, and Assessments, if any, To the extent that these items arc Rzessw Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrawer: (2) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so 19ng as Borrower ig
performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in, legal
proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are pending, but
only until such proceedings are concluded; or (¢} secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the llen. Within 10 days of the
ds:mi on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth abovs in this

ction 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used by
Lender in connection with this Loan,
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against loss by fire, hazards included within the term "extended coverage,” and any other hazards inciuding, but not limited to,
carthquakes and floods, for which Lender requires insurance, This insurance shall be maintained In the amounts (including
deductible levels) and for the periods that Lender requires, What Lender requires pursuant to the preceding sentences can
change during the term of the Loan, The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may require Borrower
10 pay, in connection with this Loan, elther: (a) a one-time charge for flood zone determination, certification and tracking
services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges each time
remappings or similar changes occur which reasonably might affect such determination or cettification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with the review
of any flood zone determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender’s
option and Borrower’s expense. Lender is under no obligation to purchass any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or the
contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was previously in
effect, Borrower ackiiowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional
debt of Borrower secuzcd oy this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payaulz, with such interest, upon notice from Lender to Botrower requesting payment.

All insurance policles requir=d yy Lender and renewals of such policies shall be subject to Lender’s right to disapprove such
policies, shall include a standard morteage clause, and shall name Lender as mortgagee and/ot as an additional loss payee.
Lender shall have the right to hold the yaiicies and renews] certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and rezievaal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or desrmuction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or &s an additiznal loss payee.

In the event of loss, Borrower shall give prompiiie/ice to the insurance carrier and Lender. Lender may make proof of loss
if not made promptly by Borrower, Unless Lender and Eorrewer otherwise agree in writing, any insurance procesds, whether or
not the underlying insurance was required by Lender, shali he snolied to restoration or repair of the Property, if the restoration
or repair is economically feasible and Lender's security is not lesaened. During such repair and restoration period, Lender shall
have the right to hold such insurance proceeds until Lender has haz v opportunity to inspect such Property to ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in & series.of prograss payments as the work is completed. Unless
an agreement is made in writing or Applicable Law requires interest to be paif on sich insurance proceeds, Lander shall not be
required to pay Borrower any interest or earnings on such procseds. Fees for public adiusters, or other third parties, retained by
Borrower shall fiot be paid out of the insurance proceeds and shall be the sole ouiizatizn of Borrower. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insuraric: proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, »aid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any avaitable insurarice cixian and related matters,
If Borrower does not respond within 30 days to a notice from Lender that the ingurance carrier has offersd i settle a claim, then
Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given, In eitierevent, or if Lender
acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of
Borrower’s tights (other than the right 1o any refund of unsarned premiums paid by Borrower) under all insurance policies
covering the Property, insofar as such rights are applicable to the coverage of the Property, Lander may use the ingurance
proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether or
not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within 60 days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at
least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 (page 5 of 11 pages)
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" 7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property, Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value due
to its condition. Unless it is determined pursuant to Section S that repair or restoration ls not economically feasible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds
are paid in connection with damage to, or the taking of, the Praperty, Borrower shall be respansible for repairing or restoring
the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed, If the [nsurance or condemnation
proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Bortower's obligation for the completion
of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. I it has reasonable cause, Lender
may inspect the imerior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such
an interior ingpection specifying such reasonable cause.

8. Borrower’s Loan Applcation. Borrower shall be in default if, during the Loan application process, Borrower or any
persons or entities octing at the direction of Borrower or with Borrower’s knowledge or consent gave materially faise,
misleading, or inaccerate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Jiown, Material representations include, but are not limited to, representations concerning Borrower’s
occupancy of the Propeiwy as Borrower's principal residence.

9. Protection of Leur'ir’s Interest in the Property and Rights Under this Security Instrument, If (3) Borrower fails to
perform the covenants and agieeents contained in this Security Instrument, (b) there I3 a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as & proceeding in
bankruptcy, probate, for condemmation-or forfelture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or reghlatichis), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or sppropriate to pruiect Lender’s interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property, Lender’s actions can
include, but are not limited to: (a) paying any shms secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and (c) paying reasonable atioreys' fees to protect its interest in the Property and/or rights under this
Security Ingtrument, including its secured position in a bankruptey proceeding, Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, rzplace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on of off. Although Lender may
take action under this Section 9, Lender does not have to do so ari is rot under any duty ot obligation to do 0. It is agreed that
Lender incurs no liability for not taking any or all actions authorized v de- this Section 9.

Any amounts disbursed by Lender under thig Section 9 shall becorie additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the ate of disbursement and shall be paysble, with such
interest, upon notice from Lender 1o Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply wirl =!! the provisions of the lease, If Borrower
acquires fes title 1o the Property, the leasehold and the fee title shall not merge unless Lerder agrees to the merger in writing,

10. Mortgage Insurance, If Lender required Mortgage Insurance as a condition r’ swaking the Loan, Borrower shall pay
the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, tie Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage Insurer that previously provided suck-insurance and Borrower was
required to make separately designated payments toward the premiums for Morigage Insurince, Porrower shall pay the
premiums required to obtain coverage substantlally equivalent to the Mortgage Insurance previouriy ‘in effect, at 2 cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, frcin an alternate morigage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrow<r shall continue to
pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased 16 be in
effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender tequires) provided by an insurer selected by Lender
again becomes available, Is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
Separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance In effect, or to provide a non-rsfundable loss Teserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination or until

termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation 1o pay interest at the rate
provided in the Note,
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does not repay the Loan as agreed. Borrower is not & party to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agreements
with other parties that share or modify their risk, or reduce losses, These agreements are on terms and conditions that are
satisfactory to the mortgage insurer and the other party (or parties) to thess agresments. These agreements may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, eny other entity, or any
affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a
portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s risk, or
reducing losses. If such egreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or any
other terms of the Loan, Such agreements will not Increase the amount Borrower will owe for Mortgage Insurance, and
they will not ent:de Borrower to any refund.

(b} Any such apreements will not affect the rights Borrower has - If any - with respect to the Mortgage Insurance
under the Homeowuer; Protection Act of 1998 or any other law. These rights may include the right to receive certain
disclosures, to requezi =.-obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to veczive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination.

11. Assignment of Miscelianeors. Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall be
paid to Lender,

If the Property is damaged, such Mixellineous Procseds shall be applied to testoration or repair of the Property, if the
festoration or repair is economically feasibie r.ad Lender's security is not lessened. During such trepair and restoration period,
Lender shall have the right to hold such Miscellanecus Proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender’s saistaction, provided that such ingpection shall be undentaken promply.
Lender may pay for the repairs and restoration in a siagle! disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Apgiiable Law requires interest to be paid on such Miscelanoous
Proceeds, Lender shall not be required to pay Borrower any (intzrest or earnings on such Miscellaneous Procesds. If the
Testoration or repair is not economically feasible or Lender's secusitv'v-yuld be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or 20¢ then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Sectira Z,

In the event of a total taking, destruction, or loss in value of the Propeny, th¢ Miscallaneous Praceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Bortower,

In the event of a partial taking, destruction, ot loss in value of the Property in whic': the fair market value of the Property
immediately before the partial taking, destruction, or loss in value js equal to or greater than *hs armount of the sums secured by
this Secutity Instrument immediately before the partial taking, destruction, or loss in valuz, wnless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the «pisint of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately bifare the partial taking,
destruction, or loss in valve divided by (b) the fair market value of the Property immediately beforsihe partial taking,
destruction, or loss in value. Any balance shall be paid to Borrower,

In the event of a partial taking, destructiots, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in valve s less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in
the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and epply the Miscellaneous Proceeds sither to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the

third party that owes Borrower Miscellaneous Proceeds or the party egainst whom Borrower has a right of action In regard to
Miscellaneous Proceeds.

ILLINOIS--Single Family-Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 101 (poge 7 of 11 pages)
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" Borrower shall be muamg?aﬁnlfp!’oged;i:!g{%ﬁelﬁr cig;erirE is begun that, in Lender’s judgment,

could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, rsinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or
other material impairment of Lender's interest in the Property or rights under this Security Instrument, The proceeds of any
award or claim for damages that are attributeble to the impalrment of Lender's interest in the Property are hereby assigned and
ghall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not 8 Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instruent granted by Lender to Borrower or any Successor in Interest of
Borrower shall not operate to release the liabillty of Borrower or any Successors in Interest of Borrower. Lender shall not be
required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or anv-Successors in Intefest of Borrower, Any forbearance by Lender in exercising any right or remedy including,
without limitation, fender's acceptance of payments from third persons, entities ot Successors in Interest of Bortowet or in
amounts less than the ampunt then due, shall not be & waiver of or preclude the exercise of any right or remedy,

13. Joint and Seversl Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees that
Borrower's obligations anc lahility shall be joint and several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note (~ “no-signer"): (a) is co-signing this Secutity Instrument only to mortgage, grant and convey the
co-signer's interest in the Propeity under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and () agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to'the re=ms of this Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 13, any Successor in Interest of Borrower who assumes Borrower’s obligations under
this Security Instrument in writing, and is ayprived by Lender, shall obtain all of Borrower's rights and benefits undet this
Secutity Instrument, Borrower shall not be releases Zfom Borrower's obligations and liability under this Security Instrument
unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall bind (except as
provided In Section 20) and benefit the successors and assig s of Lender.

14, Loan Charges. Lender may charge Borrower fees for der ices performed in connection with Borrower's default, for the
purpose of protecting Lender's interest in the Property and rights vsider this Security Instrument, including, but not limited to,
attorneys' fees, property inspection and valuation fees, In regard 1o any other fees, the absence of express authority in this
Security Instrument to charge a specific fee to Borrower shall not b2 ronstrued as a prohibition on the charging of such fee.
Lender may not charge fees that are expressly prohibited by this Security Instru-uent or by Applicable Law.

If the Loan is subject to alaw which sets maximum loan charges, and tie Jow is finally interpreted 5o that the interest or
other loan charges collected or to be collected in connectiont with the Loan exceed fis permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted Yisit; and (b) any sums already collected
from Borrower which exceeded permiited limits will be refunded to Borrower, Lender miy choose to maks this refund by
teducing the principal owed under the Note or by making a direct payment to Botrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or'nsia prepayment charge is
provided for under the Note), Borrower's acceptance of any such refund made by direct payment to Sovrower will constitute a
waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices, All notices given by Borrower or Lender in connection with this Security Instrument nus. he in writing. Any
notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed by
first class mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any one Borrower shall
constitute notice to all Borrowers unless Applicable Law expressly requires otherwise, The notice address shall be the Property
Address unless Borrower has designated a substitute notice address by notice to Lender, Borrower shall promptly notify Lender
of Borrower's change of address. If Lender specifies & procedure for reporting Borrower's change of address, then Borrower
shall only report a change of address through that specified procedure. There may be only one designated notice addrexs under
this Security Instryment at any one time. Any notice to Lender shall be given by delivering it or by mailing it by flrst class mail
to Lender’s address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have besn given to Lender until actually received by Lender, If any notice

required by this Security Instrument is also tequired under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument.

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 (page & of 11 pages)
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" 16. Governing Law; LLNQIEYEnLQoLAJMumBM be governed by federal law and

the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument are
subject to any requitements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties
to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against agreement by contract,
In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict
shall not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting
rovision.

P As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter words
or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the word
"may" gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Secutity Instrument,

18, Transfer of the Property or a Beneficlal Interest in Borrower. As used in this Section 18, "Interest in the Property”
means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a futrie gate to a purchaser,

If all or any par: f the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural person
and a beneficial inteisst in Borrower I sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in <!l =f all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibisd by Appliceble Law,

If Lender exercises this option, ] ender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days from the date the atice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. i Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Insirument without further notice or demand on Borrower,

19. Borrower’s Right to Reinstate Atier~Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrumen: diicoatinued at any time prior to the earliest of; (a) five days before sale of
the Property pursuant to Section 22 of this Security lastrument; (b) such other period as Applicable Law might specify for the
termination of Borrower’s right to reinstate; or (c) entry of ; judzment enforcing this Security Instrument. Those conditions are
that Botrower: (a) pays Lender all sums which then wouid o¢ due undet this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other coveneiits or agroements; (¢) pays all expenses incurred in enforcing
this Security Instrument, including, but not limited to, reasonable utoipeys’ fees, property Inspection and valuation fees, and
other fess incurred for the purpose of protecting Lender’s intetest in the Praperty and rights under this Security Instrument; and
(d) takes such action as Lender may feasonably require to assure that Lendsc's interest in the Property and rights under this
Security Instrument, and Borrower's obligation to pay the sums secured by thie Security Instrument, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may requite thet (borower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b)<2onsy order; (c) certified check, bank
check, treasurer's check or cashier’s check, provided any such check is drawn upon an instituion whose deposits are insured by
a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer, Upon reinstatem<at by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective a8 if no acceleration had occursar' However, this right to
reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note of 2 partial interest in tae Nate (together with
this Security Instrument) can be sold one or more times without prior notice to Borrower, A sale might resu:i-in a change in the
entity (known as the "Loan Servicer") that collects Periodic Peyments due under the Note and this Security Instrament and
performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also
might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If thete is change of the Loan Servicar,
Borrower will be given written notice of the change which will state the name and addressf the nsw Loan Servicer, the address
to which payments should be made and any other information RESPA requires in connection with a notice of transfer of
servicing, If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan
Servicer and are not assumed by the Note purchaser unless otherwisa provided by the Note purchaser,

ILLINOIS-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 (page 9 of 11 pages)
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member of & class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the other
party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has
notified the other party (with such notice given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable Law
provides a time period which must elapse before certain action tan be taken, that time period will be deemed to be reasonable for
purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the
notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and oppottunity to take
corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances defined s toxic
or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Environments] Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (¢) "Environmental Cleanup" includes any response
action, remedial -actitm, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition” means a
condition that can canse. contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall nut.avuee or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten
to release any Hazardous-Gubotances, on or in the Property, Borrower shall not do, nor allow anyone else to do, anything
affecting the Property (a) thatis 'a violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due 1o the presence, use; ot ralease of a Hazardous Substance, creates a condition that adversely affecrs the value of the
Property, The preceding two sentences hall not apply to the presence, use, or storage on the Property of small quantities of
Hezardous Substances that are generaliy iecognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but nt limited to, hazard sus substances in consumer products).

Borrower shall promptly give Lender writtex notice of (a) any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party ‘nvalving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Sulistan:e, and (c) any condition caused by the presence, use or release
of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by any
governmental. or regulatory authority, or atty private party, that say.semoval or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly taks 2l necessary remedial actions in accordance with
Environmental Law. Nothing hercin shail create any obligation on Lendei for zn Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant #ad atres as follows:

22. Acceleration; Remedies. Lender shall glve notice to Borrower prioxin-acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleraisn2 vnder Section 18 unless Applicable
Law provides otherwise). The notice shall specify: (a) the default; (b) the action reguired to cure the default; (¢) a date,
not less than 30 days from the date the notice is given to Borrower, by which the dotoult must be cured; and (d) that
fallure to cure the default on or before the date specified in the notlce may result in acceleratioi of the sumns secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, Theiiotice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeZing the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default Is not cuza2 yn or before the
date specified In the notice, Lender at its option may require fmmediate payment in full of all sunis secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred fn pursuing the remedies provided in this Section 22, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument.
Borrowetr shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only if
the fee is paid to a third party for services rendered and the charging of the fue is permitted under Applicable Law.

24. Waiver of Homestead, In accordance with Illinois law, the Borrower hereby releases and waives all rights under and
by virtue of the Illinois homestead exemption laws.

ILLINOIS--Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3024 1/01 (page 10 of 11 pages)
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coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender’s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The caverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with the
collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borfower's and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including intarest and any other charges Lander may
impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants containgd in this Security Instrumentend
in any Rider executed by Borrower and recorded with it.

Witnesses:

Seal)
\Borrower

Vo (Seal)

-Borrowar

= (Seal) (Seal)

-Borrower -Botrower

State of ILLINOIS
County of CUO/(
/ ,
This instrument was acknowledged before me on 0/7/7 /33('7)/_/ C 0-( ' M

by MICHELL BURRELL, A SINGLE WOMAN ,

I ¢
(el —
Notary Public

My Commissjon Expires: Typ rinted name:
Zgz’jﬁ‘} Rogee U'Ofvf\Lng
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14 FAMILY RIDER Loan Number 2070081138850
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this STH day of DECEMBER, 2008, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument") of the same date given by the undersigned (the "Borrower") to secure Borrower's Note to
Decision One Mortgage Company, LLC (the "Lender") of the same date and covering the Property
desctibed in the Security Instrument and located at:

4241 W GLADYS AVE, CHICAGO, ILLINOIS 60624
{Property Address)

1.4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Sorrower and Lender further covenant and agree as follows:

A. ADITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Propzity-described in the Secutity Instrument, the following items now or hereafter attached to
the Property fo <he extent they are fixtures are added to the Property description, and shall also
constitute the Property covered by the Security Instrument: building materials, appliances and
goods of every naiure whatsoever now or hereafter located in, on, or used, or intended to be used
in connection with the Pryvaity, including, but not limited to, those for the purposes of supplying
or distributing heating, coeling, electricity, gas, water, air and light, fire prevention and
extinguishing apparatus, secwity »nd access control apparatus, plumbing, bath tubs, water heaters,
watet closets, sinks, ranges, stovss, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm dours. -<creens, blinds, shades, curtains and curtain rods, attached
mirrors, cabinets, paneling and attached flovi~overings, all of which, including replacements and
additions thereto, shall be deemed to be ard remain a part of the Property covered by the Security
Instrument. All of the foregoing together w.th (he Property described in the Security Instrument
(or the leasehold estate if the Security Instrutasat-is on a leasehold) are referred to in this 1-4
Pamily Rider and the Security Instrument as the "Property "

B. USE OF PROPERTY; COMPLIANCE WITH LA, Borrower shall not seek, agree to or
make a change in the use of the Property or its zoning classifica.ion, unless Lender has agreed in
writing to the change. Borrower shall comply with all iawve,- ordinances, regulations and
requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, crrower shall not allow any
lien inferior to the Security Instrument to be perfected against the Property without Lender's priot
written permission.

D. RENT LOSS INSURANCE, Borrower shall maintain insurance against reit io®5 in addition
to the other hazards for which insurance is required by Section 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. Section Deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall assign to
Lender all leases of the Property and all security deposits made in connection with leases of the
Property. Upon the assignment, Lender shall have the right to modify, extend or terminate the
existing leases and to execute new leases, in Lender's sole discretion. As used in this paragraph
G, the word "lease" shall mean "sublease” if the Security Instrument is on a leasshold.

MULTISTATE 1-4 FAMILY RIDER--Faonle Mac/Freddie Mac UNTIFORM INSTRUMENT ~ Form 3170 1/01 (page I of 3 pages)
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H, ASSIGNMENT OF RENTS:; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues
("Rents") of the Property, regardless of to whom the Rents of the Property are payable. Borrower
authorizes Lender or Lender's agents to collect the Rents, and agrees that each tenant of the
Property shall pay the Rents to Lender or Lender's agents, However, Borrower shall receive the
Rents until (i) Lender has given Borrower notice of default pursuant to Section 22 of the Security
Instrument and (i) Lender has given notice to the tenani(s) that the Rents are to be paid to Lender
or Lender's agent, This assignment of Rents constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be held
by Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the
Securicy. Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents of the
Property;. (iif) Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid
to Lender or Lender's agents upon Lender’s written demand to the tenant; (iv) unless applicable
law providcs stherwise, all Rents collected by Lender or Lender’s agents shall be applied first to
the costs of taking. control of and managing the Property and collecting the Rents, including, but
not limited to, sitommey’s fees, receiver's fees, premiums on receiver's bonds, repair amd
maintenance costs, insurance premiums, taxcs, assessments and other charges on the Property, and
then to the sums securea by we Security Instrument; (v) Lender, Lender’s agents or any judicially
appointed receiver shall be l'able to account for only those Rents actually received; and (vi)
Lender shall be entitled to have & rzceiver appointed to take possession of and manage the Property
and collect the Rents and profits derved from the Property without any showing as to the
inadequacy of the Property as security.

If the Rents of the Property are not suffisient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such
purposes shall become indebtedness of Borrowe¢ *s Lender secured by the Security Instrument
pursuant to Section 9,

Borrower represents and warrants that Borrower hay rot-executed any prior assignment of the
Rents and has not performed, and will not perform, any act ‘iat would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed recsives, sha!lnot be required to enter
upon, take control of or maintain the Property before or after giving noticz of default to Borrower.
However, Lender, or Lender's agents or a judicially appointed receiver, tay do so at any time
when a default occurs. Any application of Rents shall not cure or waive any d:fau): or invalidate
any other right or remedy of Lender. This assignment of Rents of the Property sits!i terminate
when all the sums secured by the Security Instrument are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agieeinent
in which Lender has an interest shall be a breach under the Security Instrument and Lender may
invoke any of the remedies permitted by the Security Instrument.

.

Form 3170 1/01 (page 2 of 3 pages)

740 S00¢

y

I i i e i ARG

'330

i iia



G

Family Rider.

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4

uncﬁELLlnnuumh,

Borrower

(Seal)

Borrower

MULTISTATE 14 FAMILY RIDER--Fanuie Mae/Freddle Mac UNIFORM INSTRUMENT  Form 3170 1/01 (page 3 of 3 pages)
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Loan Number 2070051138850

ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this STH day of DECEMBER, 2005, and is incorporated into
and shall be deemed to amend and supplement the Mortgags, Deed of Trust, or Deed to Secure Debt (the
"Security Instrument*) of the same date given by the undersigned (the "Borrower”) to secure the Borrower's
Note to DECISION ONE MORTGAGE COMPANY, LLC (the "Lender") of the same date and covering the
property described in the Security Instrument and located at:

4241 W GLADYS AVE, CHICAGO, ILLINOIS 60624
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND TF£ MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER 'aU3T PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower ana Lendzr further covenant and agree as follows:
A. INTEREST RATE A¥{> MONTHLY PAYMENT CHANGES
The Note provides for an initial tuterest rate of 7.09%. The Note provides for changes in the interest rate
and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate 1 will pay may chezge on the 1ST day of DECEMBER, 2007, and on
that day every sixth month thereafter. Sach-date on which my interest rate could change is
called a "Change Date.”
(B) The Index
Beginning with the first Change Date, my intérzst rate will be based on an Index. The
"Index" is the average of interbank offered rates fo. six-month U.S. dollar-denominated
deposits in the London market ("LIBOR"), as published in 2h» Wall Street Journal. The
most recent Index figure available as of the first business ey of the month immediately
preceding the month in which the Change Date occurs is called the *Currznt Index."
If the Index is no longer available, the Note Holder will choose & rew index that is based
upon comparable information, The Note Holder will give me notice of this shoice,
(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest raie o adding
SIX AND 9/100THS percentage points (6.09%) to the Current Index. The Note hiolusr will
then round the result of this addition to the nearest one-eighth of one percentagepuint
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my
new interest rate until the next Change Date.
The Note Holder will then determine the emount of the monthly payment that would be
sufficient to repay the unpaid principal that I am expected to owe at the Change Date in full

on the maturity date at my new interest rate in substantially equal payments. The result of
this calculation will be the new amount of my monthly payment.
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(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than
10.09% or less than 7,09%. Thereafter, my interest rate will naver be increased or decreased
on any single Change Date by more than ONE percentage point (1%) from the rate of interest
I have been paying for the preceding six months. My interest tate will never be greater than
13,09% or less than 7.09%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Dare. 1will pay the amount
of my new monthly payment beginning on the first monthly payment date afier the Change
Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and
s amount of my monthly payment before the effective date of any change. The notice will
iniude information required by law to be given to me and also the title and telephone number
of L.parron who will answer any question I may have regarding the notice,

B. TRANSIE® ©F THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covénrnt 18 of the Security Instrument is amended to read as follows:

Transfer ‘of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest ifi the P-overty” means any legal or beneficlal interest in the Property, including,
but not limited to, o< beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or \sscrow agreement, the intent of which is the transfer of title by
Borrower at a future date to& puichaser.

If all or any part of the Ficyeity or any Interest in the Property is sold or transferred (or
if a Borrower is not a natural prscn and a beneficiel interest in Borrower is sold or
transferred) without Lender's prior wrisien consent, Lender may require immediate payment
in full of all sums secured by this Sesurity Instrument. However, this option shall not be
exercised by Lender if such exercise is prohiuied by Applicable Law. Lender also shall not
exercise this option if: (a) Borrower causes to be s:iimitted to Lender information required by
Lender to evaluate the intended transferee ag if a nce ican were being made to the transferee;
and (b) Lender reasonably determines that Lender's-s<curity will not be impaired by the loan
assumption and that the risk of a breach of any coverant or agreement in this Security
Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may cliage a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender may alio require the transferee
to sign an assumption agreement that is acceptable to Lender and that ouhgates the transferee
to keep all the promises and agreements made in the Note and in this Sectrity Instrument.
Borrower will continue to be obligated under the Note and this Security Instmine: unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shal' give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is given in accordance with Section 15 within which Borrower must
pay all sums secured by this Securiry Instrument. 1f Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without furthet notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustab

Rate Rider.
/
WM (Seal)

MICHELL BURREI\;L -Bortower

(Seal)

-Borrower

(Seal)

-Borrower
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LOT 20 AND THE EAST 2 1/2 FEET OF LOT 19 IN CHARLES N, DUTTON'S SUBDIVISION, BEING A
SUBDIVISION OF THAT PART OF LOT 1 LYING BETWEEN THE SOUTH LINE OF JACKSON STREET AND
THE NORTH LINE OF VAN BUREN STREET, EXCEPT THE NORTH 140, 8 FEET AND THE SOUTH 124.8
FEET THEREOF IN THE COMMISSIONER'S PARTITION OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF
THE NORTHEAST 1/4 OF SECTION 15, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 16-15-221-008-0000

CKA: 4241 WEST GLADYS AVENUE, CHICAGO, IL, 60624

(116707-RILC.PFD/116707-RILC/13)




