;\s UNOFFICIAL COPY

Return To:

BANCO POPULAR NORTH AMERICA
9600 W. BRYN MAWR, 3RD FLOOR
ROSEMONT, IL 60018

AT Lo Se8ae i L

— Doc#: 0538126167 Fee:
Eugene "geng» Moore RHSPeF'eEg?E)Og)
Cook County Recorder of Deeds .

FIRST AMERICAN TITLE Date: 1202712006 12:30 v pg; 1 o1 g

oo # [/ 459/

e {Space Above This Line Fop Recording Data)

MORTGAGE

DEFINITIONS

Words used in multiple sections of this docurient ‘are defined below and other words are defined ip
Sections 3, 11, 13, 18, 20 and 21. Certain rules Tesanding the usage of words used in this document are
also provided in Section 16. ‘

(A) "Security Instrument” means this document, which is|daed November 17, 2005
together with all Riders to this document.

(B) "Borrower" is WLADYSLAWA MIETUS, A MARRIED PERSON

Borrower is the mortgagor under this Security Instrument,

(C) "Lender" is BANCO POPULAR NORTH AMERICA
Lenderisa A BANKING CORPORATION

organized and existing under the laws of THE STATE OF NEW YORK
600239 6060205520
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Lender’s address is 9600 W. BRYN MAWR. 3RD F

Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrow
The Note states that Borrower owes Lender One Hundr

(U.S. $126,000.00 ) plus interest. Borrowe
Payments and to pay the debt in full not later than 0
(E) "Property" means the property that is described bel
Property."
(F) "Loan" means the debt evidenced by the Note, plus |
due uncier e Note, and all sums due ynder this Security ]
(G) "Riders" means all Riders to this Security Instrumey
Riders are i be executed by Borrower [check box as appli

o
v

T

(X] Adjustable Rate Pider [X] Condominium Rider
Balloon Rider Planned Unit Developme
VA Rider Biweekly Payment Rider

(H) "Applicable Law" means al. controlling applicable
ordinances and administrative rules ani rerers (that have
non-appealable judicial opinions.
(D "Community Association Dues, Fees, and Ascessmen
charges that are imposed on Borrower or the! Property
association or similar organization.
(J) "Electronic Funds Transfer" means any transfer of
check, draft, or similar paper instrument, which is initi
instrument, computer, or magnetic tape so as to order, ins
or credit an account. Such term includes, but is not limj
machine transactions, transfers imitiated by telephone,
transfers.

(K) "Escrow Items" means those items that are described i
(L) "Miscellaneous Proceeds" means any compensation, §
by any third party (other than insurance proceeds paid und
damage to, or destruction of, the Property; (ii) condemnp;
Property; (iii) conveyance in lieu of condemmation; or (iv
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Le
the Loan.

(N) "Periodic Payment" means the regularly scheduled amg

Note, plus (ii) any amounts under Section
(O0) "RESPA"

3 of this Security
means the Real Estate Settlement Procedure

ed Twenty Six
r has promised to pay this deb

ecember 1, 2035
ow under the heading "Transfer of Rights in the

nt Rider

_ COPY

LOOR, ROSEMONT, IL 60018

and dated November 17 2005

Thousand and no/100
Dollars
t in regular Periodic

nterest, any prepayment charges and late charges
nstroment, plus interest.

nt that are executed by Borrower. Th,
icable]:

¢ following

[ Second Home Rider
1-4 Family Rider
Other(s) [specify]

federal, state and local Statutes, regulations,

the effect of law) as well as all applicable final,

ts" means all dues, fees, assessments and other
by a condominium association, homeowners

funds, other than 2 transaction originated by

I:;:d furough an electronic terminal, telephonic

tt, or-authorize a financial institution to debit

ted to, peini-of-sale transfers, antomated teller

wite transfers, and automated clearinghouse

1 Section 3.

ettlement, award of damages, or proceeds paid
T the coverages desctibed in Section 5) for: (i)
ation or other taking of a'| or any part of the
Imisrepresentations of, or omissions as to, the

nder against the nonpayment of, or ¢&fult on,

punt due for (i) principal and interest under the
Instrument.

3 Act (12 U.S.C. Section 2601 et seq.) and its

<
b

implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to

time, or any additional or successor legislation or regulation
in this Security Instrument, "RESPA refers to all requirem

to a "federally related mortgage loan" even if the Loan do
loan” under RESPA.,

600239
@D-GIIL) 10010}
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that governs the same subject matter. As used
ents and restrictions that are imposed in regard
¢s not qualify as a "federally related mortgage
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(P) "Successor in Interest of Borrower"

means any paj
not that party has assumed Borrower’s obli

gations under

rty

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures t
modifications of the Note; and
this Security Instrument and the Note. For this purpose, }
to Lender and Lender’s successors and assigns, the

COUNTY

of CO0K [N
SEE EYAIBIT A" ATTACH HERETQ AND MADE £

0 Lender: (i) the repayz

(i) the performance pf

i ]

A

Parcel ID Number; ]
5780 WEST 76TH
BURBANK

("Property Address"):

9-29-400-083-1010
PLACE, UNIT 3B

TOGETHER WITH all the improvements now o]
eaSCments, appurtenances, and fixtures now or hereafter
additions shall also be covered by this Security Instrume
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully
the right to mortgage, grant and convey the Property and

encumbrances of record. Borrower warrants and will defeng

claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform

covenants with limited variationg by jurisdiction to constity
property.
UNIFORM COVENANTS. Borrower and Lender cove
1. Payment of Principal, Interest, Escrow Items,
Borrower shall pay when due the principal of, and interest

prepayment charges and late charges due under the Note. Bo
ments due under the Note and ¢h

6080205520

pursuant to Section 3. Pay

600239
%-G(IL) 10010)
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the Note and/or this Security
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that has taken title to the Property, whether or

Instrument.

ment of the Loan, and all renewals, extensions and

Borrower’s covenants and agreements under

Borrower does hereby mortgage, grant and convey
following described property located in the

[Type of Recording Jurisdiction)
e of Recording Jurisdiction]:

PART HEREOF FOR ALL PURPOSES,

which currently has the address of

[Street]
60459

[Citvl, Miiinois {Zip Codej

hereafter erected | on.-the property, and all

d part of the propeny All replacements 4nd
nt. All of the foregoing is refarred to in this

seised of the estate hereby conveyed and hag
that the Property is unericumberea;” e:copt for
1 generally the title to the Property against all

covenants for national use and non-uniform
€ a uniform security instrument covering rea]
nant and agree as follows:

Prepayment Charges, and Late Charges.
on, the debt evidenced by the Note and any
trower shall also pay funds for Escrow Items
Is Security Instrument shall be made in U.S.

Initials: T{M / E\\JLM/
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currency. However, if any check or other instrument recejved by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be de in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electroni¢ Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at

rdance with the notice provisions in Section 15.

such funds or returh \lem to Borrower, If not applied earlier, such funds will be applied to the outstanding
principal balance under th> Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Inservinent or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments' or Proceeds. Except |as otherwise described in this Section 2, all
payments accepted and applied by Lenfer shall be applied in the following order of pricrity: (a) interest
due under the Note; (b) principal due under the Note: (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment it he order in|which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

It Lender receives a payment from Borrower for 4 delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymentm2y he applied to the delinguent payment and
the late charge. If more than one Periodic Payment is outstandiag, [ ender nay apply any payment received
from Borrower to the tepayment of the Periodic Payments if, and to i extent that, each payment can be
paid in full. To the extent that aly excess exists after the payment is aoplicd to the full payment of one or
more Periodic Payments, such excess may be applied to any| late charges el Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procceds +o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perlodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "F unds”) to provide for payment-or amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security instrament as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property-ifany; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Iusurance
premiums, if any, or any sums payable by Borrower to Lender in liey of the payment of Mortgage
Insurance premivms in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall premptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

600239 6080205520 wee AL 0L
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due for any Escrow Items for which payment of Fundg

trument, as the phrase "covenant and agreement”
Scrow Items directly, pursuant to a waiver, and
, Lender may exercise it rights under Section 9

amount. Lender may revoke the Wwaiver as to any or al
accordance with Section 15 and, upon such revocation,
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply

Escrow Items at any time by a notice given in
Borrower shall pay to Lender all Funds, and in

The Funds Suoil be held in an institution whogse
instrumentality, or eitity fincludi
any Federal Home Loan Zadk. Lender shall apply the Funds
specified under RESPA. Lerde: shall not charge Borrower

any interest or earnings on the Funds. Borryver and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall givi to Borrower, without charge, an anpual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in €SCrow“ay
Borrower for the excess funds jn accordance with RESPA LIf there is 4 shortage of Funds held in eSCrow,
as defined under RESPA, Lender shall notify Borrower as ecaired by RESPA, and Borrower shall pay to
Lender the amount liecessary to make up the shortage in acco-dance with RESPA, but in no more than 12
monthly payments. If there is 3 deficiency of Funds held in estiow, as-defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to'Lendzr the amount necessary to make

to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrament, I¢aseh sl payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessriersss; if any. To
the extent that these items are Escrow Items, Borrower shall ay them in the manner provided 1 Jection 3.

Borrower shall promptly discharge any lien which ha priority over this Security Instrumesit unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to 1 lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

600239 6080205520
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lien. Within 10 days of the date on which that notice is
more of the actions set forth above in this Section 4.

Lender may require Borrower t0 pay a one-time| charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected ot
the Property insured against loss by fire, hazards included within the term "extended coverage. " and any
other hazards including, but not limited to, carthquakes land floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts {including deductible levels) and for the petiods that

iven, Borrower shali satisfy the lien or take one or

require JurTower to Pay, in connection with thig Loa
determinaticn, certification and tracking services; or {b)|a one-time charge for flood zone determination
and certificzcion services and subsequent charges each time remappings or similar changes occur which
reasonably mucit affect such determination or certificat on. Borrower shall also pe responsible for the
payment of any f:er imposed by the Federal Emergency Management Agency in connection with the
review of any flood zop-. determination resulting from an objection by Bortower.

If Borrower fails.t< naintain any of the coverages|described above, Lender may obtain insurance
coverage, at Lender’s optios a1 Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of co verag=. Therefore, such o verage shall cover Lender, but might or might
not protect Borrower, Borrower’s €quity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greiter or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the msuraice coverage so pbtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amount disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Steurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement ana“s'al b payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewsis 4f such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard tlorteage clause, and shall name Lender ag
mortgagee and/or as an additional loss payee. Lender shall have the gt to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Levder »i receipts of paid premiums and
renewal notices. If Borrower obtaing any form of insurance coverage, not ntherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include 2 st2iidard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance caiver and Lender. Lender
may make proof of loss if not made promptly by Borrower, Unless Lender and Borrcwer otherwise agree
in writing, any insurance proceeds, whether or not the unde rlying insurance was requirea Ly Zender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicatly %asible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the i ght to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to eisure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse procecds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
Tequires interest to be paid on such insurance proceeds, Lender shall tiot be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

600239 6080205520 ‘
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters, if Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to| Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Pro erty, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to Tepair or restore the Property or
to pay ~mounts unpaid under the Note or this Security Ingtrument, whether or not then due.

6. Orcupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Brirower’s principal residence for at least one year after the date of Occupancy, unless Lender
otherwise agrees in writing, which consent shall not he unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of |the Property; Inspections. Borrower shall not
destroy, damage or impair th: Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Bortower i residing in the Property, Borrower shall maintain the Property in
order to prevent the Property frora deweriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 tha' rr pair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged. =~ avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damdge to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repa:rs and restoration in a single payment or in a series of
Progress payments as the work is completed. If the ifisirance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries wpoi and *uspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the i provements cu the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spécitying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall |be in default if; ddring the Loan application
process, Borrower or any persons or entities acting at the direction of Bcrrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatin or statements to Lender
(or failed to provide Lender with material information) in connection with the ' Loan. Material
representations include, but are not limited to, representations concerning Borrower's nocipancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instranent. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument; (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property,| then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in| the Property and tights under this Security
Instrument, including protecting and/or assessing the value |of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (2) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

600239 608020552( )
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attorneys’ fees to protect its
its secured position in a ba
entering the Property to ma

interest in the Property and/or rights under this Securi
nkruptcy proceeding. Securing the Property include
ke repairs, change locks, replace or board up doors a
from pipes, eliminate building or other code violations or dangerous conditions,
on or off. Although Lender may take action under this Section 9, Lender does not
under any duty or obligation to do so. It is agreed that Lender incurs no lability
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shal become
secured by this Security Instrument. These amounts shall bear interest at thy

disbursement and shall be Payable, with such interest, upon notice from
payment. .
If this Security

ty Instrument, including
S, but is not limited to,
nd windows, drain water
and have utilities turned
have to do so and is not
for not taking any or all

additional debt of Borrower
e Note rate from the date of
Lender to Borrower requesting

Instrument is on a leasehold, Borrg
lease. If Borrower acquires fee title to the Property, the
Lender <grees to the merger in writing.
10. Msrtgage Insurance. If Lender required Mortg;
Borrower shall hay the preminms required to maintain the
the Mortgage Irsu ance coverage required by Lender ceas
previously provided iuch insurance and Borrower was r¢
05 ¢ Mortgage Insurance, Borrow

wer shall comply with all the provisions of the
I

easehold and the fee title shall not merge wvnless

1g¢ [nsurance as a condi
Mortgage Insurance in
es to be available from

tion of making the Loan,
effect. If, for any reason,
the mortgage insurer that
squited to make Separately designated payments

toward the premiux er shall pay the premiums required to obtain
eguivalent to the Mortgage Insurance previously in effect, at a cost substantially

coverage substantiaily
equivalent to the cost“w Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Ledder. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continge to-pay 1o Lender the amount of the separately designated payments that
were due when the jnsurance coverage ceased to be in effect. Lender will accept, use and tetain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such logs reserve shall be
non-refundable, notwithstanding the fact ‘aa? the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or €arags on such|loss reserve. Lender can no longer require loss
feserve payments if Mortgage Insurance Coverage (n the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
Separately designated payments toward the premiums for Mortgage lnsurance. If Lender required Mortgage
condition of making the Loan and Bormv“:r was required to make separately designated

Insurance as a

payments toward the premiums for Mortgage Insurance,
maintain Mortgage Insurance in effect, or to provide
requirement for Mortgage Insurance ends in accordance wi
Lender providing for such termination or until termination
Section 10 affects Borrower’s obli
Meortgage Ins
may incur if Bo
Insurance.
Mortgage insurers evaluate their total risk on all such
enter into agreements with other
are on terms and conditions that

rrower does not repay the Loan as agre

are satisfactory to the mor

these agreements. These agreements may require the mortga
rer may have available (whi

of funds that the mortgage insu
Insurance premiums).

As a result of these ag
any other entity,
derive from (or might be characterized as) a portion of Bo

reements, Lender, any purchas

urance reimburses Lender (or any entity

parties that share or modify

or any affiliate of any of the foregoing, m

awer shall pay the premiums required to

Be
ir,or-rvfundabie loss teserve, until Lender's

aiy writton
1s requircd by
gation to pay interest at th

agreement between Borrower and
Applicable Law. Nothing in this
€ rate provirles in the Note.

¢ that purchases e Note) for certain losses it
ed. Borrower is ripa party to the Mortgage

insurance in force from time
their risk, or reduce loss;
gage insurer and the other barty or parties) to
ige insurer to make payments s1ng any source
ch may include funds obtained from Mortgage

to time, and may

8. These agreements
1

¢1 of the Note, another insurer, any teinsurer,
ty receive (directly or indirectly) amounts that

IMOwer’s payments for Mortgage Insnrance, in

exchange for sharing or modifying the mortgage insurer’
provides that an affiliate of Lender takes a share of the
premiums paid to the insurer

(@) Any such a
Mortgage Insurance,
Borrower will owe fo

greements will not affect the amo

600239
% -B{IL) (0010)
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, the arrangement is often terme

or any other terms of the Loan. Su
r Mortgage Insurance, and they will

6080205520
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risk, or reducing losses. If such agreement

nsurer’s risk in exchange for a share of the
"captive reinsurance.” Further:

nts that Borrower has agreed to pay for

h agreements will not increase the amount

ot entitle Borrower to any refund.

Form 3014 1701

0




0536126167 Page: 9 of 23

UNOFFICIA

ight to receive certain disclosure
Mortgage Insurance

refund of any Mort,
termination.

11. Assignment of Miscellaneous Proceeds; For
assigned to and shal] be paid to Lender.

If the Property is damaged, such Miscellaneous Prg
the Praperty, if the restoration Or repair is economicall
During such repair and Testoration period, Lender shall h;
until Lender has had an Opportunity to inspect such Pro
Lender’s satisfaction, provided that such inspection shall
Tepairs an0 restoration in a single disbursement or in
completed, ‘Unless an agreement js made in writing or Ap
Miscellaneows roceeds, Lender shall not be required to
Miscellaneous Troceeds. If the restoration or repair is not
be lessened, the Miscellaneous Proceeds shall be applied

n cae with the excess, if any, paid to
applied in the order provides for in Section 2.

In the event of 4 total 2akin
Proceeds shall be applied to the o
the excess, if any, paid to Borrower

In the event of a partial taki
value of the Property immediate]
greater than the amount of the s
taking, destruction, or loss
secured by this Securi
multiplied by the followi

s t0 have the Mortgage Insurance
gage Insurance premiums that wel

ts Borrower has
ion Act of 1998 o
S, 10 request and obtain cancell

re unearned at the time of s

feiture. All Miscellaneous Proceeds
ceeds shall be ap

ive the right to
perty to ensure the work has been
be undertaken promptly. Lender ma

plicable Law

g, destruction, or los
ms secured by this Sec

ng, destruction, or loss i
y before the partial takiy
ums securer] by this Sec
in value, unless Sorrower an,
ty Instrument shall be reduced b
ng fraction: (a) the total amour
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- if any - with respect to the
r any other law, These rights
ation of the
and/or to receive a
uch cancellation or

terminated antomatically,

are hereby

plied to restoration or repair of
Lender's security is not lessened.
hold such Miscellaneous Proceeds
completed to
y pay for the
PIOgress payments as the work is
requires interest to be paid on such
pay Borrower any interest or earnings on such
economically feasible or Lender's security would
to the sums secured by this Security Instrament,
Borrower. Such Miscellaneous Proceeds shail be

feasible and

a series of

5 in value of the Pr
nrity I

operty, the Miscellaneous
nstrument, whether or not then due, with
t value of the Property in which the fair market
ng, destruction, or loss in value is equal to or
urity Instrument tnmediately before the partial
d Lender otherwise agree in writing, the sumg
y the amount of the Miscellaneous Proceeds
t of the sums secured immediately before the

partial taking, destructio
immediately before the P

In the event of 2 partial taking,
value of the Property immediately b
amount of the sums secured immed
Borrower and Lender otherwise ag
secured by this Security Instrument whether or

If the Property is abandoned by Borrowe
Opposing Part i
Borrower fails
to collect and apply the Miscellaneous Proceeds
sums secured by this Security Instrument, whether
that owes Borrower Miscellaneous Proceeds or th
regard to Miscellaneous Proceeds.

Borrower shall be i
Lender’s judgment,
interest in the Propert
acceleration has occn
dismissed with a ruli
impairment of Lender’s interest in the Property or rights
any award or claim fo
are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not
applied in the order provided for in Section 2.

n, or loss in value dj
artial taking t
destruction, or logs t

iately befo

e party

applied to

12. Borrower Not Released; Forbearance By Lende
payment or modification of amortization of the sums secured |

6080205520
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s after the date the notice is Ziven
either to restoration or repair of
or not then dye, "Opposing Party

n default if any action or proceedi

could result in forfeiture of the Prope;
y or rights under this Security Instrum
rred, reinstate as provided in Section 1
ng that, in Lender’s judgment, precluds

r damages that are attributable to the in

(b) the fair market value of the Property
% value. Any balance shall be paid to Borrower,
L v2aee of the Property in which the fajr market
. Gesiruction, or loss in valye is less than the
Zestruction, or loss in value, unless
Procezds shali be applied to the sums

ender to Borrower that the
settlz a claim for damages,
Lender is authorized
the Property or to the
" 12€ar; the third party
against whom Borrower has 4 right of action in

, whether civil or criminal, is bégun that, in
Ity or other material impairment of Lender’s
lent. Borrower can cure such a default and, if
9, by causing the action or proceeding to be
s forfeiture of the Property or other material
der this Security Instrument. The proceeds of
npairment of Lender’s interest in the Property

Ui

restoration or repair of the Property shall be

I Not a Waiver. Extension of the time for
by this Security Instrrment granted by Lender
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to Borrower or any Successor in Interest of Borrower
or any Successors in Interest of Borrower. Lender shali
any Successor in Interest of Bortower or to refyse

amortization of the sums secured by this Security Instru
Borrower or any Successors in Interest of Borrower. An forbearance by Lender in eXercising any right or
remedy including, without limitation, Lender’s dcceptance of payments from third persoms, entities or
Successors in Interest of Bortower or in amounts less than the amount thep due, shall not be 3 waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liabitity shali be joint and several. However, any Borrower who
co-signs this Security Instrument but does not_execute | the Note {a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of his Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrupient: and (c) agrees that Lender and any other Borrower can agree to extend, modity, forbear or
make any <icommodations with regard to the terms of this Security Instrument or the Note without the
CO-signer’s conient,

Subject 17 the provisions of Section 18, any
Borrower’s obligaiors under this Security Instrument in
all of Borrower’s nigiits ind benefits under this Security
Borrower’s obligations ar.d liability under this Security I
writing. The covenants and afreements of this Securit
Section 20) and benefit the Succensors and assigns of Lender

14. Loan Charges. Lender raay charge Borrower fees for services performed in conmection with
Borrower’s default, for the purpose. of nrotecting Lender!s interest in the Property and rights under this
Security Instrument, including, but not fipited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in thig Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee, Lender may not charge
fees that are expressly prohibited by this Security instinment or by Applicable Law.

If the Loan is subject to a law which sets maxinpz 1 charges, and that law is finally interpreted so
that the interest or other loan charges collected or to bs 4 llected in connection with the Loan exceed the
perraitted limits, then: (a) any such loan charge shall Le educed by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already colierieq from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to ‘mak: this refund by reducing the principal
owed under the Note or by making a direct payment to| Borrowe:r. If a refund reduces principal, the
reduction will be treated as 2 partial prepayment without any prepavinent charge (whether or not a
prepayment charge is provided for under the Note). Borrawer’s accepeence of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Beirower might have arising oyt
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with. s Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumer( shall be deemed to
have been given to Borrower when mailed by first class mail or when actually defi ersd o Borrower's
notice address if sent by other means. Notice to any orne Borrower shall constitute notice tc‘all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propeity Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shail promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower, Any notice in
contection with this Security Instrament shall not be deemed to have been given to Lender until actually
received by Lender, If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,

all not operate to release the liability of Borrower
not be required to tommence proceedings against

ccessor in Interest of Borrower who assumes
riting, and is approved by Lender, shall obain
nstrument. Borrower shall not be released from
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16. Governing Law; Severability; Rules of onstruction. This Security Instrument shal be
governed by federal law and the law of the jurisdiction in which the Property is located. AJl rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of

i i i licitly allow the parties to agree by contract or it
might be silent, but such silence shail not be construed ibiti
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of th i i
given effect without the conflicting provision.

As used in this Security Instrument: (8) words of the mascyline gender shall mean and inchude
corresponding neuter words or words of the feminine ender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Secyrity Instrument.

1. Yransfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest i the Property" means any legal or beneficial interest in the Property, inctuding, but not limited

i i » contract for deed, installment sales contract or
itle by Borrower at a future date to a purchaser.

1S not a natural perseq axd a beneficial interest in Borrg
written consent, Lender may require immediate payme
Instrument, However, “is cption shall not be exercise
Applicable Law,

If Lender exercises this optior; Lender shall give
provide a period of not less than 30 davs from the date the notice i« given in accordance with Section 15
within which Borrower must pay all qurs secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this seiiod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or<emand on Borrower.

19. Borrower’s Right to Reinstate Afte” Avceleration. If Borrower Tneets certain conditions,
Borrower shall have the right to have enforcement o this Security Instrument discontinued at any time
prior to the earliest of: (8) five days before sale of the Operty pursuant to Section 22 of thig Security
Instrument; (b) such other period as Applicable Law mighy specify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this ecurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due usidzy this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other Covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, inc uding, bat not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other foes incurred for e Jurpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) wlessuch action as Lender may
reasonably require to assure that Lender’s interest in the Property and” nglits under this Security
Instrument, and Borrower’s obligation to pay the sums secyred by this Security Instiument, shall continpe
unchanged unless as otherwise provided under Applicable| Law. Lender may require ot Borrower pay
such reinstatement sums and €XPENses in one or more of the following forms, as seloctes Yy Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instieciontality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insicvinent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred, However, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with thig Security Instrument) can be sgld on¢ or more times without prior notice to
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and petforms other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

600239 6080205520 mon I
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requires in connection with a notice of transfer of servi cing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be nsferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provide by the Note purchaser.

Neither Bortower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that aris from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the givi g of such notice to take corrective action. If
Applicabic Law provides a time period which must elapse before certain action can be taken, that time
perioa wiit-he deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
Opportunity ‘to) cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuar. to Section 18 shall be deemed to sadi fy the notice and oOpportunity to take corrective
action provisions 0t ¢ois Section 20.

21. Hazardous Sulstances. As used in this Section 21 (a) "Hazardous Substances” are those
substances defined as isxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline; Lerosene, other flamma € or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, waterials containing asbestos or formaldehyde, and radioactive materials;
(b} "Environmental Law" means federal fows and laws of the Jurisdiction where the Property is located that
relate to health, safety or environmental protection; () 'Environmental Cleanup” includes any response
action, remedial action, or removal action, 4 defined in nvironmental Law; and (d) an "Environmental
Condition" means a condition that can cavse,’ contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, rse disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substance S, urcor in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (@ fhat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, dae v the bresence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vabie of the Property. The preceding
two sentences shall not apply to the presence, USE, Or storage on the Freperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to nimal residential uges and to
maintenance of the Property (including, but not limited to, hazardous substances ‘n consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clzim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving tiic Piczerty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowies 12y, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releasc-or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of 4
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

600239 6080205520
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

tice to Borrower prior to acceleration following

Instrument (but not prior to
€). The notice shall specify: (a)
not less than 30 days from the date
red; and (d) that failure to cure the
ay result in acceleration of the sums secured by

; {c) a date,
by which the default must be cu
pecified in the notice

the notice is given to Borrower,
default on or before the date s
this Security Instrument,
further inform Borrower
foreclosure proceeding the non
and foreciosure. If the default is not cured on or before the date specified in the noti
option mzj require immediate payment in full of
without fu/th.r demand and may foreclose this Secu
shall be entit'>d ‘o collect all expenses incurred
including, but nct Emited to,

ce, Lender at its
Il sums secured by this Security Instrument
ity Instrument by judicial proceeding. Lender
in pursuing the remedies provided in this Section 22,
reasonable attorneys’ and costs of title evidence.

—y

23. Release. Upor. payment of all sums secured by
Security Instrument. Borrowver shall pay any recordatio
releasing this Security Instrument, but only if the fee i P

charging of the fee is permitted un fer Applicable Law.

this Security Instrument, Lender shall release this
N costs. Lender may charge Borrower a fee for
aid to a third party for services rendered and the

24. Waiver of Homestead. In accerdzpse with Iilin

pis law, the Borrower hereby releases and waives
all rights under and by virtue of the Ulinois fomestead exea

mption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Bor/over’s collateral. This insurance may, but need

mot, protect Borrower’s interests, The coverage that Lender purchases may not pay any claim that

Borrower makes or any claim that is made against Borro
may later cancel any insurance purchased by Lender, but
Borrower has obtained insurance ag required by Borrower
msurance for the collateral, Borrower will be responsible f
and any other charges Lender may impose in connection
effective date of the cancellation or expiration of the insura

WeL 1 connection with the collateral. Borrower
only aftr providing Lender with evidence that
's and Lendér's agreement. If Lender purchases
for the costs of that ‘nsurance, including interest
with the placemén: of the insurance, until the
nce. The costs of the insurance may be added to

Borrower’s total outstanding balance or obligation. The cog

insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.
Witnesses:
N
™ )
] _J \\ Y _
LMQA\U%/ Qo A ;’\Y S (Seal)
WLADYSLAWA MIETUS J Borrower
—— f . -
__k BN~ “(/(M(/f(i/\ (Seal)
Tadeusz Mietus, solely forBomower
the purpose of waiving homestead
rights in the mortgaged property
(Seal) (Seal)
-Borrower -Borrower
(Seal) 7). (Seal)
-Borrower -Borrower
(Seal) _ (Seal)
-Borrower -Borrower
600239 6080205520
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personally known to me to be the same person(s) whose
appeared before me this day in person, and acknowledg
instrument as his/her/their free and voluntary act, for the
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STATE 15, ~ ~ |
N
state do hereby cetafy that — WLADYSTAWA MIFTUS

and Tadeusz Mietus
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( &K County ss:

» 3 Notary Public in and for said county and

name(s) subscribed to the foregoing instrument,
ed that he/she/they signed and delivered the said

usgs and purposes therein sepforth,
Givew under my hand and official seal, this / 7/% day of M% _

-

My Commissisn F.xpires:
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LEGAL DESCRIPTION OF PROPERTY
Borrower Name: WLADYSLAWA MIETUS

Property Address: 5780 WEST 76TH PLACE. UNIT JB, BURBANK, IL 60459
Date: November 17, 2005
Property‘Daccription:

SEE EXHIBLT-"A" ATTACH HERETO AND MADE A PART HERECF FOR ALL PURPOSES.

LEGAL DESCRIPTION - EXHIBIT A

Legal Description: PARCEL 1: UNIT W-38B IN THE BURFANK CONDOMINIUMS AS DELINEATED ON THE PLAT OF SURVEY
OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE. THE WEST 149,75 FEET OF LOT 4 IN BURBANK
CONDOMINIUMS SUBDIVISION OF PART OF THE WEST HALF OF THE SOUTHEAST QUARTER OF SECTION 29,
TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINC{PAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH
SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION QF COMDOMINIUM OWNERSHIP RECORDED IN THE
OFFICE OF THE RECORDER OF DEEDS.OF COOK COUNTY, ILLINOIS,/AS DOCUMENT 96651685 AS MAY BE AMENDED
FROM TIME TO TIME.

PARCEL 2: THE EXCLUSIVE AND PERPETUAL USE OF GARAGE NO. GSW-3B, AL iMITED COMMON ELEMENT PURSUANT
TO THE DECLARATION RECORDED AS DOCUMENT 96651685,

Permanent Index #'s: 19-29-400-083-1010 Vol, 0190

Property Address: 5780 West 76th Place, Unit 3B, Burbank, Hinois 60459
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 17th  day of November 2005
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument") of the same date given by the
undersigned (the "Borrower") to secure Borrower’s Note to BANCO POPULAR NORTH
AMEKICA . A BANKING CORPORATION
{the

"Lender") of the same date and covering the Property described in the Security Instrument
and located at:

5780 WEST 76TH PLACE. UNIT 3B, BURBANK, IL 60459
[Property Address)

The Property includes a urit in_together with an undivided interest in the common elements
of, a condaminium project kndwn ‘as:
BURBANK CONDOMINIUMS

[Nanie »f‘Condominium Project]
{the "Condominium Project”}). If the awners association or other entity which acts for the
Condominium Project (the "Owners Assoc'ation”) holds title to property for the benefit or use
of its members or shareholders, the Property aizo includes Borrower’s interest in the Owners
Association and the uses, proceeds and benefiis of‘ Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the civenants and agreements made in the
Security Instrument, Borrower and Lender further coveiiant 2=d agree as follows:

A. Condominium Obligations. Borrower shall perform ali of Borrower’s obligations under
the Condominium Project’s Constituent Documents), The "Corstitvent Documents" are the: (i)
Declaration or any other document which creates the Condominium Project; (i} by-laws: {iii)
code of regulations; and {iv) other equivalent docy ents. Borrower shall proamptly pay, when
due, all dues and assessments imposed pursuant to| the Constituent Decuments,

B. Property Insurance. So long as the Owner Association maintains, vrith a generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominiur, P aject which
is satisfactory to Lender and which provides insurance coverage in the amodrice {including
deductible levels), for the periods, and against los by fire, hazards included witnin ine term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: {i} Lender waives the provision in

600239 6080205520 0

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

@>-8R (0411) Form 3140 1/01 ]
Page 1 of 3 Initials:”| b &L

o s LT




0536126167 Page: 18 of 23

UNOFFICIAL COPY

insurance on the Property; and {ii) Borrower’s ob igation under Section § to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association olicy.

What Lender requires as a condition of this waiver can change during the term of the

In the svent of a distribution of property insurance proceeds in lieu of restoration or
repair following = loss to the Property, whethe to the unit or to common elements, any
proceeds payable to Rorrower are hereby assigned and shali be paid to Lender for application
to the sums secured ~y the Security Instrument,
any, paid to Borrower.

C. Public Liability Insv/ance. Borrower shali
insure that the Owners Assoiation maintains a
form, amount, and extent of coverage to Lender,

D. Condemnation. The procezds of any award or claim for damages, direct or

consequential, payable to Borrower in spnnection with any condemnation or other taking of all
or any part of the Property, whether of ‘the unit or of the common elements, or for any
conveyance in lisu of condemnation, are herely assigned and shali be paid to Lender. Such
proceeds shall be applied by Lender to the si:ins secured by the Security Instrument as
provided in Section 11. ‘
. ©XZept after notice to Lender and with
bivide the Property or consent to: {i) the
m  Projact, zxcept for abandonment or
tal destrucdcn by fire or other casualty or
inent domain: ) any amendment to any
ision is for the expiess benefit of Lender;
assumption of sth-management of the
d have the effect of rinds ring the public
s Association unacceptaise o-Lender.

F. Remedies. If Borrower does not pay condo inium dues and assessmedts when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraps-F shall
become additional debt of Borrower secured by the |Security Instrument. Unless Borreawer and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment,

600239 6080205520 0
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

~
o~
t@_yﬁg@*’@ b\J\\W 2_(Seal

- - {Saal)
WLADYStAWA MIETUS -Borrower -Borrower
ﬁm(afwx /éf, [ﬁm (Seal) (Seal)

TADEUS?Z MIETL}% -Borrower . -Borrower
Seal) (Seal)

-Borrov'er -Borrower

{Seal) o= (Seal)

-Borrower -Borrower

600239 6080205520 0
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FIXED/ADJUSTAB

{One-Year Treasury

THIS FIXED/ADJUSTABLE RATE RIDE
and is incorporated into and shall be deemed to |a
of Tras1. or Security Deed (the "Security Instr
undersiciied ("Borrower"

BANCO POPILAR NORTH A
WHICH IS_ORUANIZED AN

{"Lender") of 1he
and located at;

Ris made this 17th day of

) to secure Borrower's Fixed/A

MERICA, A BANKING| CORPO
D EXISTING UNDERTHE LAW

7ame date and covering the property described in the Security Instrument

_ COPY

LE RATE RIDER

tex - Rate Caps)

November 2005
he Mortgage, Deed
} of the same date given by the
djustable Rate Note (the "Note") to
RATION

S OF THE STATE OF NEW YOQRK

mend and supplement t
ument”

5780 WEST 76TH-PCACE, UNIT 3B,BURBANK. IL 60459

{Property Address]

THE NOTE PROVIDES FOR A CHANGE I

RATE TO AN ADJUSTALLE INTERES
AMOUNT BORROWER'S £D.U'3TABLE I
ANY ONE TIME AND THE MAXI|
ADDITIONAL COVENANTS. In additon 'to t
Security Instrument, Borrower and Lender Tariner
A. ADJUSTABLE RATE AND MONTHLY PAYNIFW

The Note provides for an initial fixed interest rate of

N BORROWER'S FIXED INTEREST
RATE. THE NOTE LIMITS THE
TEREST RATE CAN CHANGE AT

MUM RATE BORROWER MUST PAY.

€ covenants and agreements made in the
ovenant and agree as follows:
CHANGES

9.5000 %. The

Note also provides for a change in the initial fixec rate to an adjustable interest rate, as

follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY
{A) Change Dates
The initial fixed interest rate | will pay will ¢
first day of December 2012
may change on that day every 12th month ther
interest rate changes to an adjustable interest rat
interest rate could change, is called a "Change Dat
(B) The Index
Beginning with the first Change Date, my ad
Index. The "Index" is the weekly average vyield on

to.a constant maturity of one year, as made availal;
recent Index figure available as of the date 45 dd

"Current Index."
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' PAYM:NT C2HANGES

hange to an arjuscable interest rate on the

. and the adjustable interest rate | will pay

pafter. The date oin which my initial fixed

e, and each date on v/hich my adjustabie

=1
&

justable interest rate will be haced on an
United States Treasury securities adjusted
le by the Federal Reserve Board. The most
ys before each Change Date is called the

0
- ONE-YEAR TREASURY INDEX - Single

IRNRAR I
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if the Index is no longer available, the Note Holder will choose a new index that is based
upon comparable information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
Three percentage points
{ 3.0000 %) to the Current Index. The Note Holder will then round the result
of this aridition to the nearest one-gighth of one percentage point (0.125%). Subject to the
limits statzd in Section 4(D) below, this rounded amount will be my new interest rate until the
next Change Dute.

The Note Hu!dar will then determine the amqunt of the monthly payment that would be
sufficient to repay the unpaid principal that | am expected to owe at the Change Date in full
on the Maturity Dats at my new interest rate in substantially equal payments. The result of
this calculation will be the rew= amount of my monthly payment.

(D] Limits on Interest hiate Changes

The interest rate | am rejuired to pay at the first Change Date will not be greater than

14 5000 % or less than 4.5000 %. Thereafter, my adjustable
interest rate will never be increase! rr-decreased on any single Change Date by more than
two percentage points from the rate f interest ! have been paying for the preceding 12
months. My interest rate will never be gresiter *han 14.5000 %.

{E) Effective Date of Changes

My new interest rate will become effective ‘or each Change Date. | will pay the amount
of my new monthly payment beginning on the first 'nonthly payment date after the Change
Date until the amount of my monthly payment changes igain,

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice ‘of ary changes in my initial fixed
interest rate to an adjustable interest rate and of any changesin my adjustable interest rate
before the effective date of any change. The notice will include thz amount of my monthly
payment, any information required by law to be given to me and also the title and telephone
number of a person who will answer any question | may have regardina the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORRO'AVESR

1. Until Borrower’s initial fixed interest rate changes to an adjustable iiiterest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security lnsirement shall
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in-rthis

Section 18, "Interest in the Property” means |any legal or beneficial interest in the

Property, including, but not limited to, those beneficial interests transferred in a

bond for deed, contract for deed, installment |sales contract or escrow agreement,

the intent of which is the transfer of title by Borrower at a future date to a

purchaser,

¥ all or any part of the Property or any Interest in the Property is sold or
transferred {or if Borrower is not a natural | person and a beneficial interest in

Borrower is sold or transferred) without Lender’s prior written consent, Lender may

require immediate payment in full of ali sums secured by this Security Instrument.

0
6080205520 600239 Initials: 1 ‘M'/]"ﬂ/
@-843R (0405) Page 2 of 4 Form 3182 1/01
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However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.
¥ Lender exercises this option, Lender shall give Borrower notice of

acceleration. The notice shall provide a period of not less than 30 days from the date

the notice is given in accordance with Section 15 within which Borrower must pay

8"l sums secured by this Security Instrument. If Borrower fails to pay these sums

prior-to the expiration of this period, Lender may invoke any remedies permitted by

this Security Instrument without further notice or demand on Borrower.

2. Whezo Horrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument
described in Sectior P1 above shall then cease ta be in effect, and the provisions of Uniform
Covenant 18 of the Sacurity Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in tha Property” means any legal or beneficial interest in the
Property, including, but (ot limited to, those beneficial interests transferred in a
bond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the tiansfar of title by Borrower at a future date to a
purchaser,

If all or any part of the Property cr any Interest in the Property is sold or
transferred (or if Borrower iS not a natura person and a beneficial interest in
Borrower is sold or transferred) without Lerider's prior written consent, Lender may
require immediate payment in full of all sume sucured by this Security Instrument.
However, this aption shall not be exercised by lerder if such exercise is prohibited
by Applicable Law. Lender also shall not exercisé this owtion if: (a) Borrower causes
to be submitted to Lender information requirad by Lender to evaluate the intended
transferee as if a new loan were being made to the trensferee; and (b} Lender
reasonably determines that Lender's security will not be impaired by the ioan
assumption and that the risk of a breach of any covenant or pareement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable La
as a condition to Lender's consent to the loan
the transferee to sign an assumption agreemen
obligates the transferee to keep all the promis
and in this Security Instrument. Borrower wil
Note and this Security Instrument unless Lende

If Lender exercises the option to require i

. Lender may charge a(reas onable fee
assumption, Lender alsg may require
that is acceptable to Lender ond that
s and agreements made in tia HNote
continue to be obligated unde; the
releases Borrower in writing.

mediate payment in full, Lender shall
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Fixegl{\djustable Rate Rider,

e 1]
MQE&U 91 Quot- { X\ﬁvﬁ) MAS (Seal) (Seal)

WLADYSUAWA MIETUS

-Borrower -Borrower

TM (ﬁwﬁ.m/,/v///,mjm (Seal) (Seal)
TADEUSZ MIEZ(S - -Borrower -Borrower
{Seal) {Seal)

-3orrower -Borrower

{Seal; {Seal)

-Borrower -Borrower
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