(e§ MG

pe;
N
'S
S
SN

UNOFFICIAL COPY

AR

Doc#: 05368246031 Fee: $30.50
Eugene "Gene" Moore RHSP Fee:$10.00

Cook County Recorder of Deads
Date: 12/28/2005 08:29 AM Pg: 1 of 4

[Space Above Is Reserved For Recording Data)

MORTGAGE

THIS MORTGAGE is me/e tis 22 day of DO QIVMQLA_ 2005, between the Mortgagor, GREGORY BELL,
SR., unmarried (herein “Borrovzer ™, and the Mortgagee, SYED AMANULLAH (herein “Lender”), wﬁ)se5 address is

G4 N. DAMEN AUE UNITIS, Cicac0 , TL (s

WHEREAS, the Borrower is indebted to Lander upon a Mortgage Note in the principal sum of U.S. Forty Nine Thousand Six
Hundred Seventeen Dollars ($28,485.00), + pich indebtedness is evidenced by Borrower’s Note dated Qgg,_. ), 2005,
made payable to the order of the Lender and delivered to the Lender in and by which Borrower promises to pay the principal
sum of $28,485.00 and interest rate as provided in s2id Note with a final payment on the balance due on JANUARY 1, 2008.
All said principal and interest is made payable at such place as the holders of the Note may from time to time, in writing
appoint.

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment of all
other sums, with interest thereon, advanced in accordance herewitii to protect the security of this Mortgage; and the
performance of the covenants and agreements of the Borrower hezciz: contained, Borrower does hereby mortgage, grant and
convey to Lender the following described property located in the County of Cook, State of Illinois to wit: L‘l

H
{ LOTS 1 AND 2 IN BLOCK 2 IN MARKHAM-MIDLOTHIAN ADDITION, a SURDIVISION IN THE NORTHWEST 1/4
- (EXCEPT THE WEST 5 ACRES OF THE NORTH 1/2 THEREOF) OF THE SO JTEFAST 1/4 AND THE WEST 1/2 OF THE
! SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 11, TOWNSHIP 36 NP TH, RANGE 13, EAST OF THE THIRD
. PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
Permanent Index Number: 28-11-402-062-0000
WHICH has the address of 3541 W. 147™ 8t. Midlothian, Hlinois 60445

TOGETHER with all the improvements now or hereafter erected on the property, and all the easemen:s, rights, appurtenances
and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgags-and all of the
foregoing, together with said property are hereafter referred to as the “Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and the right to mortgage, grant and
convey the Property, and that the Property is unencumbered, except of encumbrances of record. Borrower covenants that
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances
of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note,

2. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraph 1 hereof, shall be applied by Lender first to interest payable on the Note, and then to the principal of the
Note.

3. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage,” and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require. The insurance carrier providing the insurance shall be zsen by
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Borrower subject to approVval by Lender; provided, that such approval shall not be unreasonably withheld. All insurance
policies and renewals thereof shall be in & form acceptable to Lender and shall include a standard mortgage clause in favor of .
and in a form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof, subject to the terms of
any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower.

If the property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice
is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property or the sums secured by
this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shell keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on leasehold. If this Mortgage is on a unit in a
condominium or a zaanhed unit development, Borrower shall perform all of Borrower’s obligations under the declaration or
covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned ur.t development, and constituent documents.

7. Protection of Leoder’s Security, If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceading is commenced which materially affects Lender’s interest in the Property, then Lender,
at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’
fees, and take such action as is neceusary to protect Lender’s interest. If Lender required mortgage insurance as a condition of
making the loan secured by this Mortgage, 3~irower shall pay the premiums required to maintain such insurance in effect until
such time as the requirement for such insucance- terminates in accordance with Borrower’s and Lender’s written agreement or
applicable law. Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower sectirer by this Mortgage. Unless Borrower and Lender agree to other terms of
payment, such amounts shall be payable upon notice fron Lender to Borrower requesting payment thereof. Nothing contained
in this paragraph 7 shall require Lender to incur any expeiise or take any action hereunder.

8. Imspection. Lender may make or cause to b; mide reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any rich inspection specifying reasonable cause therefor related to
Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for-damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for corveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any mortgage, deed of irust or other security agreement with a lien which has
priority over this Mortgage.

10. Borrower Not Released; Forbearance by Lender Not a Waiver.. Extension of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender to-any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Boirower’s successors in interest. Lender
shall not be required to commence proceedings against such successor or refuse to extend tine for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand made by the or’gingl Borrower and Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy hereunddr; or otherwise afforded by
applicable Jaw, shall not be a waiver of or preclude the exetcise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenan's and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. - All covenants and agreements of Borrower shall be joint and several, Any
Borrower who co-signs this Mortgage, but does not execute the Note (a) is co-signing this Mortgage only to mortgage, grant
and convey that Borrowet’s interest in the Property to Lender under the terms of this Mortgage, (b) is not personally liable on
the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower’s
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to
Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein,
and (b) any notice to Lender shall be given by certified mail to Lender’s address state herein or to such other address as Lender
my designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been
given to Borrower or Lender when given in the manner designated herein,
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13. Governing Law; Severability, The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of federal law to this
Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Mortgage or the Note which can be given effect without the confliction provision and to
this end the provisions of this Mortgage and the Note are declared to be severable. As used herein, “costs,” “expenses” and
“attomey’s fees” include all surns to the extent not prohibited by applicable law or limited herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender, Lender, at Lender’s
option, may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights,
claims or defenses which Borrower may have against parties who supply labor, materials or services in connection with
improvements made to the Property.

16. Transfcr ol the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferr=d for if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior wiitter consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Mortgage. However, this sption-shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Mortgage. If Lender exercised this-aption, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date of notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. If borrower fails to pay thcse sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Mortgage without further notice o dzr-and on Borrower.

NON-UNIFORM COVENENAT. Borrswer and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Excepl as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall give notice to Borrower as ‘provided in paragraph 12 hereof specifying: (1) the breach; (2) the action
required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower, by which such
breach must be cured; and (4} that failure to cure such brzach on or before the date specified in the notice may result in
acceleration of the sums secured by this Mortgage, foreclosure vy judicial proceeding, and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleraticii and the right to assert in the foreclosure proceeding the
nonexistence of a default or any other defense of Borrower to accelzration and foreclosure, If the breach is not cured on or
before the date specified in the notice, Lender, at Lender’s option, my declare all of the sums secured by this Mortgage by
judicial proceeding. Lender shall be entitle to collect in such proceeding ail exranses of foreclosure, including, but not limited
to, reasonable attorneys’ fees and costs of documentary evidence, abstracts and title reports,

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleiziion of the sums secured by this Mottgage
due to Borrower’s breach, Borrower shall have the right to have any proceedings vegur by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Forrower pays Lender all sums which
would be then doe under this Mortgage and the Note had no acceleration occurred; (b) Borio ver cures all breaches of any other
covenants or dgreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasonalile expenses incurred by Lender
in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in euforiing Lender’s remedies as
provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’ fees and (d) Bozrower takes such action as
Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interest in the Property and Borrower’s
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this
Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or abandonment
of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitle to have a receiver
appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property including
those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of the Property
and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys’
fees, and then to the sums secured by the Mortgage. The receiver shall be liable to account only for those rents actually
received.

20, Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge
to Borrower., Borrower shall pay all costs of recordation, if any.
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21. Waiver of Homestead. Borrower hereby waives all right of homestead exernption in the Property.

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any default
under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

s 2

Borrower

State Of Tllinois )
} SS.

County of Cook )

» the undersigned, a Notary Public % nd for the county aforesaid, hereby certify, that on this 22 day of
, 2005, personally-uppeared

And they acknowledged the foregoing Mortgage to be the free and voluntary act and deed for the uses and purposes set forth
therein.

SUBSCRIBED AND SWORN

Before me this Z?, day of gylgmﬂg , 205,
RO M Q_unmﬂ

Notary Public

This Instrument Prepared By:
Melvin C Hansen & Associates, LLP

Elina Golod, Esq.
120 South State, Suite 200
Chicago, Illinois 60603

After Recording Return To:

Melvin C Hansen & Associates, LLP
Elina Golod, Esq. *
120 South State, Suite 200
Chicago, [llinois 60603 vy

"OFFIC l Al

NOTARY 7y v
ARY P u

MY comwss:ow by Lo
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