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DEFINITIONS

Words used in maltiple sections of this document are f'cfined below and other words are defined in Sections
3,11,13, 18, 20 and 21. Ceriain rules regarding the usags of words used in this document are also provided
in Section 16.

{A) "Security Instrument" mcans this document, which is dated’ Uecemher 22, 2005
together with all Riders to this docurment.
(B) "Borrower" is WELBI F SOUZA , O\ S.‘nj\e e a

LASALLETi ~ ¢
FILE# LT3N P A

Borrower is the morigagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a Scparale corporation thal is acting
solely as a nomince for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and

telephone number of P.O. Box 2026, Flint, MI 48501 -2026, tel. (888) 679-MERS,
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(D) "Lender" is FREMONT INVESTMENT & LOAN

Lenderisa CORPORATION
organized and existing under the laws of CALIF ORNIA
Lender’s address is
2727 E IMPERTAL HIGHWAY » BREA CA 92821
(E) "Note" means the promissory note signed by Borrower and datcd December 22, 2005
The Note states that Borrower owes Lender  § x Thousand and No/900 ==-ecaeee o ____

----------------------------------------------------- Dollars
(US. $ 6,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and Lo pay the debt in ful not later than ~ January 1, 2016 .

(F) "Pvopeity” means the property that is described below under the heading "Transfer of Righis in the
Property.”

(G) "Loan" ticziss the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Noic, i all sums duc under this Security Instrument, plus interest,

(H) "Riders" meang 24 Riders 1o Lhis Security Instrument that are exccuted by Borrower. The following
Riders are (o be executed b Borrower [check box as applicable]:

] Adjustable Ratc Rider E;' Condominium Rider ] Second Home Rider
Balloon Rider “lanned Unit Development Rider (] 1-4 Family Rider
VA Rider Bivveekly Payment Rider Other(s) Ispecity]

{I) "Applicable Law" means all controliiryapplicable federal, state and local Statutes, regulations,
ordinances and administrative rules and orders (thed have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I} "Community Association Dues, Fees, and Assesszicats” means all ducs, fees, assessments and other
charges that are imposed on Borrower or the Property’ Yy, a condominium association, homeowners
association or similar organization,

(K} "Electronic Funds Transfer" means any transfer of funds;suier than a transaction originated by check,
draft, or similar paper mstrument, which is initiaed through an elec ronic terminal, telephonic instrument,
COmpuler, or magnetic tape so as to order, Insiruct, or authorize a financiz! mstitution to debit or credit an
account. Such term includes, but is not limited to, point-of-saic transiers, automated teller machine
transactions, transfers initiated by tclephone, wire transfers, and automated cleariig hoase transfers,

(L} "Escrow Items" means those ilems that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, scttlement, award of damagces, or proceeds paid b
g p p y

any third party (other than Insurance procecds paid under the coverages described in Secan 5} for: {i)

condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan,

(O) "Periodic Payment" means the regularly scheduicd amount dye for (1) principal and intercst under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Scttlement Procedures Act (12 US.C. Scction 2601 et seq.) and its
implementing regulation, Regulation X (24 C.ER. Part 3500), as they might be amendeqd {rom tme to time,
or any additional or successor legislation or regniation that governs the same subject matter. As ysed in this
Security Instrumcnt, "RESPA” refers 1o all requirements ang restrictions that are imposed in regard to a

"federally related mortgage loan" ¢ven if the Loan docs not qQualify as a "federally related morigage loan"
under RESPA,.
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(Q) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Notc and/or this Security Instrament.

TRANSFER OF RIGHTS IN THE PROPERTY

Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey
to MERS (solely as nominee for Lender and Lender’s successors and assigns) and 1o the successors
and assigns of MERS, the following described property locaied in the County

[Type of Recording Jurisdiction] of COOK [Name of Recording Jurisdiction]:
SEE ATTACHED LEGAL DESCRIPTION

Parcel ID Number:  29-11-115 -028-0000 which currently has the address of
14625 SQUTH MINERVA AVE [Street]
DOLTON (Citvl, IMinpis 60419 |Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hercafter crected ¢n e property, and all casements,
appurtenances, and fixturcs now or hereafter a part of the property. All replacemints. and additions shall also
be covered by this Security Instrument. All of the foregoing is referred 1o in this Security Instrument as the
" Borrower understands and agrees that MERS holds only legal title't the _interests granted
by Borrower in this Security Instrument, but, if necessary to comply with law or custom’ MERS (as nomince
for Lender and Lender’s Successors and assigns) has the right: to exercise any or all"of“those interests,
including, but not limited to, the right 1o foreclose and sell the Property; and 1o take any acton required of
Leader including, but not limited Io, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed wad has
the right to morlgage, grant and convey the Property and that the Property is unencumbercd, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction (o constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Iiems

Initials; 'f'j/g
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pursuant to Scction 3. Payments due under the Nole and this Security Instrument shall be made in U.Ss.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an imstilution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are decmed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accepl any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, ove Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payiuci is applied as of its scheduled duc date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not de'so-within a reasonable period of time, Lender shall either apply such funds or retarn
them to Borrower. If not anpiied earlier, such funds will be applied to the outstanding principal balance under
the Note immcediately prior 15 Toreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall reficre Borrower {rom making payments duc under the Noic and this Security
Instrument or performing the coven:ints ind agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applicd by Lender shail be auplicd.in the following order of priority: (a) intercst due under the
Note; (b) principal due under the Note; () amisunts due under Section 3. Such payments shall be applied 10
each Periodic Payment in the order in which i berame due. Any remaining amounts shall be applicd first 1o
late charges, second to any other amounts due undcz-this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for 4 _delinquent Periodic Payment which includes a
sufficient amount to pay any latc charge due, the payment may e applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, T <iider may apply any payment reccived from
Borrower to the repayment of the Periodic Payments if, and 1o the e'tent that, each payment can be paid in
full. To the cxtent that any excess exists afler the payment is applied *9the full payment of one or more
Periodic Payments, such excess may be applied 0 any late charges due:- Voiuntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurancc proceeds, or Miscellaneous Proceeds. fo principal duc under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymipss ave due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amoxnts duc for: (a)
taxes and assessments and other items which can attain priority over this Security Tnstrumén as a lien or
encumbrance on the Property: (b) leasehold payments or ground renis on the Property, if any; {c) promiums
for any and all insurance required by Lender under Section S: and (d) Mortgage Insurance premiums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow ltems.” At origination or at any
tme during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounis to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation 1o pay the Funds
for any or all Escrow liems. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Ilems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow llems for which payment of

A f
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may requirc. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed 1o be a covenan! and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Scction 9. I Borrower is obligated to pay
Escrow liems directly, pursuant to a waiver, and Borrower fails 1o pay the amount due for an Escrow [tem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 (o repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay 1o Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient o permit Lender to apply
the Funds.at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require’ under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable Law.

The Fuiids siall be held in an institation whosc deposits are insured by a federal agency, mstrumentality,
or entity {including _ender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shai! apply the Funds to pay the Escrow ltems no later than the time specified under
RESPA. Lender shall ao. charge Borrower for holding and applying the Funds, annually analyzing the
ESCrow account, or veritying-ite Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lende: tn make such a charge. Unless an agresment is made in wiriting or Applicable
Law requires intercst 1o be paid on ihe Funds, Lender shall not be required 0 pay Borrower any interest or
eamnings on the Funds. Borrower and-Leader can agree in writing, however, that intcrest shall be paid on the

Funds. Lender shall give 1o Borrower, widiout charge, an annual accounting of the Funds as required by
RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account 10
Borrower for the excess funds in accordance with RESPA_If there is a shortage of Funds held in £5CTOW, a3
defined under RESPA, Lender shall notify Borrower as tequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in-anzerdance with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in Zssrow, as defined under RESPA, Lender shall
netify Borrower as required by RESPA, and Borrower shall pav o Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 me ithly payments.

Upon payment in full of all sums secured by this Security Instruiiedr, Lender shall promptiy refund 1o
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, cha 568, fines, and impositions
attributable to the Property which can auain priority over this Security Instrumen: ‘leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Iiems, Borrower shall pay them in the manner provided-ii Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Irstrament unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accentable to
Lender, but only so long as Borrower is performing such agreement: {b) contests the lien in good avia by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the fien. Within 10
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days of the datc on which that notice 1s given, Borrower shall satisfy the lien or take onc or more of the
actions st forth above in this Section 4.

Lender may require Borrower 1o pay a one-time charge for a real estate tax verif ication and/or reporting
service used by Lender in connection with this Loan,

3. Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not limited 10, carthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires, What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender’s right o
disapprove_Borrower’s choice, which right shall not be exercised unreasonably. Lender may requirc
Borrovier -t pay, in connection with this Loan, either: (2) a one-time charge for flood zone determination,
certificatic:t »nd tracking services; or {b) a one-time charge for flood zone determination and certification
scrvices and subsequent charges each time remappings or similar changes occur which reasonably might
affcet such deteriiaation or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Fmergency Management Agency in connection with the review of any flood zone
determination resulting {rom.an objection by Borrower.

If Borrower fails 0 meistain any of the coverages described above, Lender may obtain insurance
Coverage, at Lender’s option-ara Borrower's cxpense. Lender is under no obligation 10 purchasc any
particular type or amount of coverase. Therefore, such coverage shall cover Lendcr, byt might or might not
protect Borrower, Borrower’s equity in %I Property, or the contents of the Property, against any risk, hazard
or liability and might provide greate:” o, lesser Coverage than was previously in effect. Borrower
acknowledges that the cost of the Insurance “overage so obtained might significantly excced the cost of
insurance that Borrower could have obtained. Any aimounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower sccured by thiz Security Instrument. These amounts shall bear interest at
the Note rate from the dale of disbursement and shall e ¥iyable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals o1 such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard m:s igage clause, and shall name Lender as
mortgagee andfor as an additional loss payec. Lender shall have the nght to hold the policies and rencwal
certificatcs, If Lender requires, Borrower shall promptly give 10 Lender ! receipts of paid premiums and
rencwal notices. If Borrower obtains any form of insurance coverage, not otnciwise required by Lender, for
damage 10, or destruction of, the Property, such policy shall include a standsz i mortgage clause and shall
name Lender as morigagee and/or as an additional loss payce.

In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and’Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower cibirwise agree in
writing, any insurance proceeds, whether or nol the underlying insurance was required by Yender, shall be
applied 1o restoration or repair of the Property, if the restoration Or repair is economically  feasible and
Lender’s security is not lessened, During such repair and restoration period, Lender shall have the fdight to
hold such insurance proceeds until Lender has had an Opportunity to inspect such Property to ensure the work

earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid 0 Borrower. Such insurance proceeds shall be applied in the order provided for in
Scction 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and rclated matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to scttle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In cither event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
Dot to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right o any refund of uncarncd premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights arc applicable to the coverage of the Property. Lender
may use 'he insurance proceeds cither to repair or restore the Property or to pay amounts unpaid under the
Nole ol iis Security Instrument, whether or not then due,

6. Occuzancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days =iier the execution of this Security Instrument and shall continue {o occupy the Property as
Borrower’s prineipat residence for at least onc year afier the date of occupancy, unless Lender otherwise
agrees in writing, whiCh-consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Scrrawer’s control.

7. Preservation, Maintzuance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the “roperty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residingin tie Property, Borrower shall mainiain the Property in order to prevent
the Property from deteriorating or decrezsing in value duc to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not wonemically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or cemage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Zromerty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceads for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment o ‘n a series of progress payments as the work is
completed. If the insurance or condemnation proceeds wre uot sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the complzion of such ICPAIr or restoration,

Lender or its agent may make reasonable entries upon_ad inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemnts oo the Property. Lender shall give
Borrower notice at the time of or prior to such an interior mspection specifving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if » duzing'the Loan application process,
Borrower or any persons or entitics acung at the direction of Borrower or v. uir Borrower’s knowledge or
consent gave materially false, misieading, or inaccurate information or statlements 1o Lender (or failed to
provide Lender with material mformation) in connection with the Loan, Material repres:ntations ittclude, but
are not limited to, representations concerning Borrower’s occupancy of the Properly as Reiriwer's principal
residence.

(a) Borrower fails to perform the covenants and agreements contained in this Sceurity Instrument, (h) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Securily Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or 1o enforee laws or
regulations), or (c) Borrower has abandoncd the Property, then Lender may do and pay for whatever iy
reasonable or appropriate to protect Lender’s iniercst in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or rCpairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums securcd by a lien which
has priority over (his Security Instrument: (b) appearing in court; and (¢) paying rcasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may 1ake action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounis disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender 1o Borrower requesting
payment,

I this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the leasc.
I Borrgwer acquires fee title 1o the Property, the leasehold and the foe tie shall not merge unless Iender
agIces o wic.merger in wriling.

10. Niorigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall ray the premiums required to maintain the Morigage Insurance in effect, If, for any reason,
the Mortgage incuraice coverage required by Lender ceases o he available from the morigage insurer that
previously provided wuch. insurance and Borrower was required to make separately designated payments
toward the premiums fer Morigage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent-t4 the Mortgage Insurance previously in effect, at a cost substantially equivalent 1o
the cost 10 Borrower of the Mertzage Insurance previously in effect, from an alternate morigage insurcr

coverage ceased 10 be in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Suct 1038 reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lendershall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer require Yuss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires; provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately desiznated paymentis 1oward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a coudition of making the Loan and Borrower wag
required to make sepatately designated payments toward the vremiums for Morigage Insurance, Borrower
shall pay the premiums required 1o maintain Morigage Insuranic, ir! effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance end; in accordance with any written agreement
between Borrower and Lender providing for such termination or unt ternination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation (o pay inicrzst-at the rate provided in the Noto,

Morigage Insurance reimburses Lender (or any entity that purchases the More) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party 10 2:c-Mortgage Insurance.

Morigage insurers evaluate their total risk on all such insurance in force {rorr time to time, and may
Enter into agreements with other Parties that share or modify their risk, or reduce losses, These agrcements are
on terms and conditions that are satisfactory to the morlgage msurcr and the other parts (or parties) to these
agreements. These agreements may require the mortgage insurer (0 make payments using anv'searce of funds
that the morigage insurer may have available (which may nclude funds obtained from Morigzpe Insurance
premiuzms),

As a tesult of these agreements, Lender, any purchaser of the Note, another insurer, any reirsuzer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirecily) amounts that derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance. in cxchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 199§ or any other law. These rights may

include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds are hereby
assigned (o and shall be paid to Lender.

If the Property is damaged, such Miscellancous Procceds shall be applied 1o restoration or repair of the
Property, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceads until
Lender has had an opportunity to inspect such Property to ensure the work has been completed 10 Lender’s
satisfaction, provided that such mspection shall be undertaken promptly. Lender may pay for the repairs and

Lender shall not be required to pay Borrower any interest or carnings on such Miscellaneous Proceeds, If the
Testoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds sn2ll be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, ifany, paid 1o Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
im Section 2.

In the eventel o total taking, destruction, or loss in value of the Property, the Miscellancous Procecds
shall be applicd to the sems secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a.nual taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediate! ¥ before the partial taking, destruction, or loss in value is equal 1o or greater
than the amount of the sums sscured by this Secarity Instrument immediately before the partial taking,
destruction, or loss in value, unless Sorrywer and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced uy the amount of the Miscellancous Proceeds multiplicd by the
following fraction; (a) the total amount ofke sums secured immediately before the partial taking, destruction,
or loss in value divided by {b} the fair marke: value of the Property immediately before the partial aking,
destruction, or loss in value. Any balance shall ¢ paid 10 Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediatcly before the partia® taking, destruction, or loss in valuc is less than the
amount of the sums sccured immediatcly before the rartal taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in wriling, the Miscéllzneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums ale4hcn due,

If the Property is abandoned by Borrower, or if, after noticz oy Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to sedle 2 claim for damages, Borrower fails
t respond to Lender within 30 days afier the dage the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Propesty.or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the thi-d party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of acticn ir regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimiaal, is begun that, in
Lender’s judgment, could result in fotfeiture of the Property or other material impairment-{ Lapder’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default ans, »f acceleration
has occurred, reinstate as provided in Section 19, by causing the action or procecding to be distnissed with 2
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impasraent of

and shall be paid to Lender.

All Miscellaneous Procecds that are not applied to restoration or repair of the Property shall be applicd
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Sccurity Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liablity of Borrower or
any Successors in Interest of Borrower, Lender shall not be required 1o commence proccedings against any
Successor in Intercst of Borrower or to refuse 1o extend time for payment or otherwisc modify amortization
of the sums secured by this Securily Instrument by reason of any demand made by the original Borrower or
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any Successors in Intercst of Borrower, Any forbearance by Lender in exercising any right or remedy
including, without limitation, [ender's acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secared by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree 10 extend, modify, forbear or make
any accommodations with regard 10 the terms of this Security Instrument or the Note without the co-signer’s
consent.

Svlsiet to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations ender this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's {ights and benefits under this Sccurity Instrument. Borrower shall not be released from
Borrower’s ¢utigaiions and liability under this Security Instrument unless Lender agrees to such release in
writing. The covepanis and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Chargss, | ender may charge Borrower fees for services performed in connection with
Borrower’s default, foi-the prrpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including. < not limited 1o, attorneys’ fees, property inspection and valuation fces. In
regard to any other fees, the absence of express authotity in this Security Insirament to charge a specific fee
to Borrower shall not be construcd s a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Secart'y Instrument or by Applicable Law.

If the Loan 1s subject to a law whicr se's maximum loan charges, and that law is fmally interpreted so
that the interest or other loan charges collecied-or to be collected in connection with the Loan exceed the
permitied limits, then: (a) any such loan charge sha'i 2 reduced by the amount necessary (o reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitied limits
will be refunded to Borrower, Lender may choose tomaxe this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. af < refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment <ha.ge (whether or not a prepayment charge is
provided [or under the Note), Borrower’s acceptance of any suzn ‘efund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connetion with this Security Instrument myst
be in writing. Any notice 1o Borrower in connection with this Security.irsirument shall be deemed to have
been given 1o Borrower when mailed by first class mail or when actuatly selivered (o Borrower’s notice
address if sent by other means. Notice 1o any onc Borrower shall constitute wiics to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the “ioperty Address unless
Borrower has designaied a substitute notice address by notice (o Lender. Borrower shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specified procedrre: There may bc
only one designated notice address under this Security Instrument at any one time, Any notice 10-Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender
has designated another address by notice to Borrower, Any notice in connection with this Security Instrument
shall not be deemed 10 have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument,

16. Governing Law; Severabilit_y; Rules of Construction. This Security Instrument shall be governed

Applicable Law might explicitly or implicitly allow the partics to agree by contract or it might be silent, but

such silence shall not be construed as a prohibition against agrecment by contract. In the event that any
provision or clause of this Securily Instrument or the Note conflicts with Applicable Law, such conflict shall
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not alfect other provisions of this Security Instrument or the Note which can be given cffect without the
conflicting provision.

As used in this Security Instrument: @) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c} the word "may" gives sole discretion without any obligation 10 take
any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited 1o,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreemer:, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

IZ allor any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natuzal person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior writien
consent, Lender‘may require immediate payment in full of all sums secured by this Security Instrument,
However, this opiza shall not be cxercised by Lender if such exercise is prohibited by Applicable Law.

I Lender exercises:this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of nct lese than 30 days from the daic the notice is given in accordance with Section 15
within which Borrower must sav all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior o the expiration-of s period, Lender may invoke any remedics permitted by this Security
Instrument without further notice ordenand on Borrower.

19. Borrower’s Right to Keinsiote After Acceleration. 1f Borrower meets certain conditions,
Borrower shall have the right to have ericicement of this Security Instrument discontinued at any time prior
to the earlicst of: (a) five days before sale ui s Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specity for the termination of Botrower's right (o reinstate; or
(¢) entry of a judgment enforcing this Security Tstriment. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Scearily Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenan's 4 agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not lirarid to, reasonable attorneys’ fees, property
mspection and valuation fees, and other fecs incurred for the parpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes ‘such action as Lender may rcasonably
require to assure that Lender’s interest in the Property and rights-wider this Security Instrument, and
Borrower’s obligation 10 pay the sums secured by this Security Instrument, shall continue unchanged unless
as otherwisc provided under Applicable Law. Lender may require that Borrowz:pay such reinstatement sums
and expenses in one or more of the following forms, as sclected by Lender: (a) cash; (b} money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such chockis drawn upen an
institution whose deposits are insured by a federal agency, instrumentality or entity; or{d) Tiectronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations seCuzee hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall nit apnly in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nolte or a partial interest in the
Note (together with this Security Instrument) can be sold onc or more times without prior notice to Borrower,
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Sccurity Instrument and performs other morigage loan servicing obligations
under the Note, this Sccurity Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will stale the name and address of the new Loan Scrvicer, the
address to which payments should be made and any other information RESPA requires in connection with 2
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notice of transfer of servicing. If the Note is sold and thercafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the morigage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant 1o this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15} of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law providcs a time
period‘which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given o Borrower pursuant
o Scction 22 2ud the notice of acceleration given 10 Borrower pursuant to Section 18 shall be decmed ]
satisfy the notice zud opportunity to take corrective action provisions of this Section 20.

21. Hazardous Sibstances. As used in this Section 21: (a) "Hazardous Substances” arc those
substances defined as woxic or hazardous substances, pollutants, or wasics by Environmental Law and the
following substances: gasoliiic, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materisls contaming asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federz| laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental prote.tion; {c) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defir<d in Environmental Law; and (d) an "Environmental Condition™
means a condition that can cause, contribute 1, or £iherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or relcase of any Hazardous
Substances, or threaten 10 relcase any Hazardous Suhsianices, on or in the Property. Borrower shall not do,
nor allow aryone clse to do, anything affecting the Progercy. (a) that is in violation of any Environmental
Law, (b) which creaies an Environmental Condition, or (¢c)*wirh, due (o the presence, use, or relcase of a
Hazardous Substance, creates a condition that adversely affecis/\die value of the Property. The preceding two
sentences shalt not apply to the prescnce, use, or storagc on the Piopeity of small quantities of Hazardous
Substances that are generally recognized (o be appropriate to normal résidential uses and 1o maintenance of
the Property (including, but not limited to, hazardous substances in consumcs products).

Borrower shall promptly give Lender written notice of (a) any investigation, <laim, demand, lawsuit or
other action by any governmenial or regulatory agency or privalc party involviag the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual | kne wledge, (b) any
Environmental Condition, including but not timited to, any spilling, leaking, discharge, «¢lease or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use’of iclease of a
Hazardous Substance which adversely affects the valuc of the Property. If Borrower learns, or is n-tified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument {(but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosrie proceeding the non-existence of a default or any other defense of Borrower to acceleration
and ferectusure. If the default is not cured on or before the date specified in the notice, Lender at its
option may reqyuire immediate payment in full of all sums secured by this Security Instrument without
further deman< and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to cotlect Zi expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reascable attorneys’ fees and costs of title evidence,

23. Release. Upon payrient of all sums sceured by this Security Instrument, Lender shall release this
Security Instrument. Borrowei snall Pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrament, Sut only if the fec is paid to a third party for services rendered and the
charging of the fee is permitted undeiA pplicable Law.

24. Waiver of Homestead. In accorda:ic with Iinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hornestcad cxemption laws.

25. Placement of Collateral Protection Insurancz. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemzn® with Lender, Lender may pucchase insurance at
Borrower’s expense to protect Lender’s mterests in Borrowe: o collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases wiay not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the chllateral. Borrower may later cancel any
insurance purchased by Lender, but only afier providing Lender withieidence that Borrower has obtained
Insurance as required by Borrower’s and Lender’s agreement. I Lcaderpurchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inciyding intcrest and any other
charges Lender may impose in connection with the placement of the insurance, unt.! the effective daic of the
cancellation or expiration of the insurance. The costs of the insurance may be added @ Borrower's total
outstanding balance or obligation. The costs of the mnsurance may be more than the orsi of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Bomower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

%J(/{/ (Scal)

Witnesses;

¢ -Borrower

/ {Scal)
-Borrower

. (Seal) (Seal)

“Loirower -Borrower

(Scal) L (Seal)

-Borrower -Borrower

(Seal) 7~ (Seal)

-Borrower -Borrower
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STATE OF ILLINOIS, o CCClC Countyss:
1, j\,L, %Mu L‘,.)QF,J » @ Notary Public in and for said county and
state do hereby certify that

LC-JJ&)L« . gcu\f

]

personally known 10 me 10 be the same person(s} whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumen:.as histher/their free and voluntary act, for the uscs and purposes therein set forth,

Giver‘ander my hand and official seal, this 0 dayof { i doo {
My Commission Fxgires; _ — c .
: ety ?:;AMG% s Notary Public
ic -STA‘EG' 1',03%
HOTARY puBL Exms m-t? LIS
MY CQNISQONWW s

A,"
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EXHIBIT "A"

FOR INFORMATIONAL PURPOSES ONLY
Permanent Index No: 29-] 1-115-028-0000

Commont, Known As: 14625 South Minerva Avenue, Dolton, IL 60419
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