/3D3499]

4

&

e Guaranty Fund, In
t&650
®-3

2 UNOFFICIAL COPY

/

\ - .
RECORDATION REQUESTED BY:
METROPOLITAN BANK AND
TRUST COMPANY

o NegT M S WNMMWN§$

8.00
410/
WHEN RECORDED MAIL TO: . 036228200 gp P
METROPOLITAN BANK AND D sene “Gﬁ“egecorde‘ ot 3@; o 1018
TRUST COMPANY Gook 0% s 04:12 7
2201 WEST CERMAK ROAD Dane: 121281 L o8

CHICAGO, IL 60608

SEND TAX NOTICES(O:
Adrian Jasso
Josefa Jasso
1726 S. Racine

Chicago, IL 60608 X _ FOR RECORDER’S USE ONLY

This ASSIGNMENT OF RENTS prepared Fy:
Vanessa Newman
METROPOLITAN BANK AND TRUST COMPANY
2201 WEST CERMAK ROAD
CHICAGO, IL 60608

ASSIGNMENT OF JENTS

THIS ASSIGNMENT OF RENTS dated December 1, 2005, is made ara sxecuted between Adrian Jasso and | {
Josefa Jasso, husband and wife (referred to below as "Grantor") and AETROPOLITAN BANK AND TRUST

COMPANY, whose address is 2201 WEST CERMAK ROAD, CHICAGO, Il. 60608 (referred to below as
"Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and to the Rer.a-from the following
described Property located in Cook County, State of lllinois: '

LOT 91 IN WRIGHT’S RESUBDIVISION OF BLOCK 2 IN MOOR’S SUBDIVISION OF THE 2AST 1/2 OF THE
NORTHWEST 1/4 SECTION 30, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
SUERIDILAN, IN COOK COUNTY, ILLINOIS.

Property or its address is commonly known as 2012 W. 23rd St., Chicago, IL 60608. The Property tax

i ification number is 17-30-107-039-0000.

GROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
Iig)@i;e_s, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender

&

o aﬁaﬁﬁs{;Grantor or any one or more of them, whether now existing or hereafter arising, whether related or unrelated
Hiootr Purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or indirect, determined or
ELmid_gte’ffnined, absolute or contingent, liquidated or unliquidated whether Grantor may be liable individually or
Egjgm@@ith others, whether obligated as guarantor, surety, accommodation party or otherwise, and whether

recovery upon such amounts may be or hereafter may become barred by any statute of limitations, and whether the
obligation to repay such amounts may be or hereafter may become otherwise unenforceable.
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that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do any
other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Rents received by it; however, any such Rents received by Lender
which are not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured
by this Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until
paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upsn Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Giraiitor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement orile evidencing Lender’s security interest in the Rents and the Property. Any termination
fee required by law shall be pzic oy Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY (NTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantor's trustee in bankriptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reasor ui any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lendar's oroperty, or (C) by reason of any settlement or compromise of
any claim made by Lender with any claimant'(ineluding without limitation Grantor), the Indebtedness shall be
considered unpaid for the purpose of enforcemenit.of this Assignment and this Assignment shall continue to be
effective or shall be reinstated, as the case may be, natwithstanding any cancellation of this Assignment or of any
note or other instrument or agreement evidencing the InJebtedness and the Property will continue to secure the
amount repaid or recovered to the same extent as if that amcun: never had been originally received by Lender, and
Grantor shall be bound by any judgment, decree, order, settlemant.or compromise relating to the Indebtedness or to
this Assignment.

LENDER’'S EXPENDITURES. If any action or proceeding is comn:znced that would materially affect Lender’s
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documerits; l.ander on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriat;-including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other cldims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and pressiving the Property. All
such expenditures incurred or paid by Lender for such purposes wili then bear interest at the rate charged under
the Note from the date incurred or paid by Lender to the date of repayment by Grantor. Ail such expenses will
become a part of the Indebtedness and, at Lender’s option, will (A} be payable on demand; (3 ve added to the
balance of the Note and be apportioned among and be payable with any instaliment payments *¢.hecome due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note's maturity. The Assignment also will secure
payment of these amounts. Such right shall be in addition to all other rights and remedies to which Lender may be
entitled upon Default.

DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this Assignment:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any
lien.
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the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The mortgagee
in possession or receiver may serve without bond if permitted by law. Lender's right to the appointment of a
receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial
amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or by
law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this

Assignment, aft¢r Grantor’s failure to perform, shall not affect Lender's right to declare a default and exercise

its remedies.

Attorneys’ Fees; Exrnenses. |f Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shail0e entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any anpeal. Whether or not any court action is involved, and to the extent not prohibited
by law, all reasonable expersfs Lender incurs that in Lender's opinion are necessary at any time for the
protection of its interest or the enfrrcement of its rights shall become a part of the Indebtedness payable on
demand and shall bear interest at-in4 Note rate from the date of the expenditure until repaid. Expenses
covered by this paragraph include, without limitation, however subject to any limits under applicable law,
Lender's attorneys’ fees and Lender’s legal expenses, whether or not there is a lawsuit, including attorneys’
fees and expenses for bankruptcy proceedings. (including efforts to modify or vacate any automatic stay or
injunction), appeals, and any anticipated postigzament collection services, the cost of searching records,
obtaining title reports (including foreclosure reporte), sirveyors’ reports, and appraisal fees, title insurance, and
fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay any court costs, in addition
to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective uniess given in writing and signad by the party or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenierice pUrNOSes only and are not to be
used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law appliczole to Lender and, to the
extent not preempted by federal law, the laws of the State of lllinois without-resard to its conflicts of
law provisions. This Assignment has been accepted by Lender in the State of ihiriols.

Joint and Several Liability. All obligations of Grantor under this Assignment shall be joint s several, and all
references to Grantor shall mean each and every Grantor. This means that each Grantor signing below is
responsible for all obligations in this Assignment.

Merger. There shall be no merger of the interest or estate created by this assignment with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in this
Assignment in the singular shall be deemed to have been used in the plural where the context and construction
so require. (2) If more than one persen signs this Assignment as "Grantor," the obligations of each Grantor are
joint and several. This means that if Lender brings a lawsuit, Lender may sue any one or more of the Grantors.
If Borrower and Grantor are not the same person, Lender need not sue Borrower first, and that Borrower need
not be joined in any lawsuit. (3) The names given to paragraphs or sections in this Assignment are for
convenience purposes only. They are not to be used to interpret or define the provisions of this Assignment.




0536226226 Page: 6 of 8

UNOFFICIAL COPY

Buwil} 0} 8l woyy SINTY 40 INIFHNDISSY
SIU} O} payoeNe seNPayos pue syqIuXe (B yum Jeyyeboy ‘s o} e WioJ} PeYIpOW 10 pspuswe aq Aew

SLN3H 40 INJNNDISSY iU} s 'SINIH 40 LINIWNDISSY Siui suesw JUBLILIDISSY, piom oY) Juswubissy

*9P0) [BIOIBWIWIOY WIOAUR B} Ul SWIS} YaNs 0} peinguie sBuiueews ay; 8By Jleys Juswubissy
SIU} Ul palyjep 8SiMIBLI0 Jou swie} pue spiop aiinbel Aew 1xejuoo ay; se “enbuis sy epnjou; [leys (esnid ey
pue ‘leinid ay; epnjour jjeys Jeinbuis oy uj pasn suus) pue SPIOM 'BOLBWIY JO SOIRIS PaluN By O Aeuow njme;
Ul SJUNOWE LeaW (lBys Sjunowe Jejjop 0} saouaisel (8 ‘AILuod auy) o) pajejs Alreoyioads ssejun  “uewubissy
SI4} Ut pesn uaym sBuiuesw Bumojjo) ay) aARY fleys slwie) pue spiom pazieided Gumojiof eyl ‘SNOILINI4IG

wawubissy siy) Ag painoas sseupaigepu e o1 se SIoUll|f Jo ereis oy} jo sme| uondwexs pesjsatoy
84} Jo sjljeueq pue sjybu e seaem pue seseajal Ageley Jojueln ‘NOLLdW3X3 Av3ILSIWOH 40 HIAIVM

‘Aded sa10 Aue JsuieBe Aued Aue Ag ybnoiq wiepassunos 1o ‘Buipassoud
‘uonoe Aue uiewy Anl Aue o) WBu ayy aajem Agosay JuowuBissy siyy o) sajued [y ‘Anp anepm

‘Wwewubissy siy jo souewoded OUl U1 8UBsSs 8y} 0 S| 8l ], "90UASST By JO §1 awy)

"SSauUpa)gepu|

U} Japun Aiqey; 1o juawrBissy siy) jo suonebiigo ay; woyj Jojuels) Buisesie. INoUNIM UoISUBIX8 IO 8oUBIBSgIO)

jo Aem Aq sseupajgepu] su; pue jusubissy sIy) 0} BouBIElel YUM S108S800NS SJojuRIE) yum |eap Aew
‘lojueIg) 0] 820U oYM “4opueT JojURID) uey) Jayo uoslad B Ut paiseA sewooeq Auedold sl 4o diysisumo
JI "subisse pue s108s829ns Jiell “seed ayj Jo Jeueq ey} 0} ainul pue uodn Buipuig aq jeys Juawubissy siy

Isal8ul S JojueIL) 10 J9JSURI) UO Wswufiszy sy ul pajels suoneywl Aue o) 109(Qns 'subissy pue $10585200Ng

uawubissy siy) jo uoisinoid 18yjo Aue jo Aujgeadiojus
Jo Aypea ‘Aprebe) ey 1oeye jou leys juswufissy siuy Jo uoisiaoid Aue 10 Aljiqeaoioeun 1o ‘ANpleAu
‘Areba|l sy ‘me| AQ peainbas asimiay)0 889|Ur jusWUbISSY sIy) woyy pajejep paispisLod aq |leys 1l ‘peiipow
0S 8q Jouued uoisirord Buipusyo sy} § '8|qRevI0NIE pUB preA ‘reba) sawooeq i 1Y) 0S PayPOL paJspIsuon
8q [leys uoisiroud Buipusyio sy ‘siqises; ‘DouBLENNSND JO uosiad Jayio Aue o} se 8|qeadiojusun Jo ‘pijeAul
‘leBey uoisinoid Buipusyo ey 9YEW Jou [[eys Bupuiy-yey) ‘souriswWwNoID Jo uosiad Aue 0} SB 9|qeaalojusun
10 ‘pijeaul ‘[eBejli 8q o} Juswubissy sy jo uoisinoid Aue spuy vonoipsun| Jusjadwon 0 Unod v )| -Aupgessnss

"lepus Aq psounoua.
8lE Bles 8y) se awi Yons Jun IojuelY Ag PeNOASI 8q Jou ABWw sue Aunoes Jo sesodind 10} pejueib sle
uawubissy siy) Jopun J8pusT Uo pakanuos Asulone jo siemod pue scue’e SnoueA sy) -Asulony jo siemog

‘Slojuely) (e G;usAft 90lj0u 8q 0 pawaep S| Jojuely)
Aue oy Jepua Aq usalB eonou Aue ‘JOJUBIE) BUO UBL) eI0W S| BIBY) JI ‘MB| | palinbai Jo papiaoid asimiaylo
SSIIUN  "SSAIPPE UBIND SJ0JUBIY) JO SBw | 18 PawIojul Japus deey o) sea:be Jojuels ‘sasodind 82110u
104 sse.ppe s.Aued ay) abueyd o) s1 800U 8} Jo asodind ayj yey) BuiAyoads ‘sejped 18U10 3y} 0] 891j0U Us]IM
few.oj Bunb Aq wuewubissy siy sepun S9Jn0U Jo} ssaippe sy obueyd Aew Aued finy wgwubissy siyp jo
Buiuuibeq syy seau umoys SOSSAIPPE 8y} 0] pejosilp ‘predard ebejsod jrew passsibal 10 nayiuLa ‘ssed Js.lj se
‘Ilew seyeig payun ey ul paysodap Usym ‘pejiew Jj ‘1o ‘1e1no9 ybiuieac paziubooe: Ajreuon2u e yym pensodap
usym ‘(me| Aq paunbas asimisylo ssefun) ajlwisoeyse) Aq peiadal Airemoe uaym ‘pasanien Alenioe uaym
OAll0aYe eq Ifeys pue ‘Bunum ur uaaib aq |jeys JuswuBissy siyy Jepun uenlb 8q 0 paiinbe. soljou Auy seanoN

18pUST JO uonBIosip

8|0S 8U} Ul playYIMm Jo pajuelb aq Aew Jussuod Uons sesed |je ul pue pauinba st Juasuoo yons aJoym saoue)sul

uenbasqns o) Jussuoo Buinupuoo 9INNsuod Jou (leys esurisul AuB Ul Jepue] Aq jussuco yons jo Bunue.f ayy

‘uswubissy siy; Jepun paunbss 51 15pUST JO JUBSUOD By} JeASUBYAL “SUOIOBSUEY, ainin} Aue o} se suopebigo

SJdojuels) jo Aue jo 1o s)ybu sepus jo Aue JO IBAIBM B 9IN)IISU0D |[BYS JOJURIL) pUE JBpusT] uaemleq Buireap

J0 85103 Aue Jou ‘ispuaT Aq Jealem loid oN “juswubissy siy; Jo uoisiaoid 1ayio Aue Jo uojsiaosd ey yim
8oueNdwood Jouis puewwsap o) 9sIMIBYI0 B SJepuaT Jo Janem & anyIsuod Jo 80ipnfeud jou |jeys juswubissy

SIU} Jo uoIsiA0id B JO JapusT Aq Janem y "WBu seyio Aue Jo Wb yons 10 JaAlem B se eresado (leys Jybi Aue
Buisiolexs ut sepus jo ped 83 Uo uaissiwe 1o Aejep oN “Jepusn Aq paubis pue Bunum ur usalb s| laalem yons

sso|un Juewubissy siy) Japun sybu Aue POAIEM BABY 0] PSSP 8 J0U ||eys JopuaT ‘49pua Aq saalep, oN

g abeg (panunuon)
SIN3Y 40 INJWNDISSY




0536226226 Page: 7 of 8

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
(Continued) Page 7

Borrower. The word "Borrower” means Adrian Jasso and Josefa Jasso.
Default. The word "Default" means the Default set forth in this Assignment in the section titled "Default”.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Assignment
in the default section of this Assignment. : '

Grantor. The word "Grantor" means Adrian Jasso and Josefa Jasso.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation party
to Lender, including without limitation a guaranty of all or part of the Note.

Indebtedness. Tie word "Indebtedness" means all principal, interest, and other amounts, costs and expenses
payable under ihe-iJote or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced
by Lender to discharge Grantor's obligations or expenses incurred by Lender to enforce Grantor’s obligations
under this Assignment, together with interest on such amounts as provided in this Assignment. Specifically,
without limitation, Indebiedaniess includes all amounts that may be indirectly secured by the
Cross-Collateralization provision of this Assignment.

Lender. The word "Lender" meaiis METROPOLITAN BANK AND TRUST COMPANY, its successors and
assigns.
Note. The word "Note" means the promigsory.note dated December 1, 2005, in the original principal amount

of $230,000.00 from Grantor to Lender, tupather with all renewais of, extensions of, modifications of,
refinancings of, consolidations of, and substituticris tor the promissory note or agreement. The interest rate on

" the Note is 7.750%. Payments on the Note are to e made in accordance with the following payment schedule:

in 59 regular payments of $1,904.14 each and one ineguar last payment estimated at $202,813.76. Grantor's
first payment is due January 1, 2006, and all subsequer;t nayments are due on the same day of each month
after that. Grantor's final payment will be due on December1,.2010, and will be for all principal and all accrued
interest not yet paid. Payments include principal and interest.

Property. The word "Property" means all of Grantor's right, title-and interest in and to all the Property as
described in the *Assignment" section of this Assignment.

Related Documents. The words "Related Documents" mean all promisory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, irongages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and docuin :nts, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, title and intetest in, to and under any
and all present and future leases, including, without limitation, all rents, revenue, incorie, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and prazcseds from the
Property, and other payments and benefits derived or to be derived from such leases of every ko and nature,

whether dus now or later, including without limitation Grantor's right to enforce such leases and to receive and
collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON DECEMBER 1, 2005.
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GRANTOR:
drian Jasso
X \Q ﬂ A& "
Jogefa Jasso
'‘NDIVIDUAL ACKNOWLEDGMENT
STATE OF __J// o & )
) S

COUNTY OF (oo k oY )

On this day before me, the undersigned Notary Public, perscnsily appeared Adrian Jasso and Josefa Jasso, to
me known to be the individuals described in and who executeq 31s ASSIGNMENT OF RENTS, and acknowiedged
that they signed the Assignment as their free and voluntary act'ai1¢ deed, for the uses and purposes therein

mentioned.

'
Given under my hand and official seal this /S day of _l)r'cem ber ;20 ©O¢
By /_'@/ Residing at .
Notary Public in and for the State of __/ {- T
I IAL SEAL

Davi e AUDRY %;
COMMSSi- 5 #ED 05/17/05 ’1

L TARAER AN &

My commission expires 5 /(7/0%"
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