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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18,20 and 21 Certain rules regarding the usage of words used in this dogwviert ar€ also provided in Section 16.

(A) “Security Instrument” means this document, wiich is dated December 23, 2005, together with all Riders
to this documer CHICAGOTITLE LAKD TRUST COMPANY \L./ e
(B)  “Borrower” is SUCCESSOR TRUSTEE TO .

PUNSRNSNCN
LASALLE BANIGNA,aS trustec under the provisions of 2 trust agreement dated November 3,2004 and
known as trust pumber 133534, Borrower is the mrustor under this Security Insoument.

{© «MERS" is Mortgage Flectronic Registration Systems, Inc. MERS is a separaie corporation that 1s acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Seeurity
Insteument. MERS is organized and existing under the laws of Delaware, and has an addrese and telephone
qumber of BO. Box 2026, Flint, MI 48501-2026, 1et. (888) 679-MERS.
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(D) “Lender” is GMAC Bank. Lender is a Federal Savings Bank organized and existing under the laws of
the United States of America. Lender’s address is 100 Witmer Road, Horsham, PA 19044-0936.

(E) “Note” means the promissory note signed by Borrower and dated December 23, 2005. The Note states
that Borrower owes Lender Three Hundred Twenty Two Thousand Five Hundred and 00/100ths Dollars (U.S.
$322,500.00) plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt
in full not later than January 1, 2036.

(F) “Property” means the property that is described below under the heading “Transfer of Rights in the
Property.”

(G) «{ oax * means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, anc-all sums due under this Security Instrument, plus interest.

(H) “Riders” neanc. all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by-Borrower [check box as applicablef:

[ Adjustable Rate ‘#ider [] Condominium Rider [] Second Home Rider
(] Balloon Rider [] Planned Unit Development Rider ~ [] Biweekly Payment Rider
B4 1-4 Family Rider [] Revocable Trust Rider

[} Other(s) [specify]

I “Applicable Law” means all controlliiz applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that havi the cffect of law) as well as all applicable final, non-appealable
judicial opinions,

@) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by'a ~ondominium association, homeowners association or
similar organization.

(K) “Electronic Funds Transfer” means any transfer of funds, rther than a transaction ariginated by check,
draft, or similar paper instrument, which is initiated through an electvormic terminal, telephonic instrument, computer,
or magnetic fape so as to order, instruct, or authorize a financial institutior’ to dzbit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machizie-transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(L) “Escrow Items” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section S0t (i) damage to,
or destruction of, the Property; (i} condemnation or other taking of all or any part of the Property; (i) conveyance
in liew of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition o th: Property.

N) “Mortgage [nsurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus {ii) any amounts under Section 3 of this Security Instrument.
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(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any
additional or successor legislation or regulation that governs the same subject matter. As used in this Security
Instrument, “RESPA™ refers to all requirements and restrictions that are imposed in regard to a “federally related
mortgage loan” even if the Loan does not qualify as a “federally related mortgage loan” under RESPA.

(Q “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

Therbeneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender’s
successors ane assigns) and the successors and assigns of MERS. This Security Instrument secures to Lender: (i)
the repayment of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower’s covensnts and agreements under this Security Instrument and the Note. For this purpose, Borrower
irrevocably grante’ans conveys to Trustee, in trust, with power of sale, the following described property located in
the County of COOK:

[Type of Recording Jur.sdiction] [Name of Recording Jurisdiction]
See exhibit "A" attachea Fercio and made a part hereof.

Parcel Identification No: D CT ‘Q’,/ ) // / 'Uﬁ/b ) (/CC/O

which currently has the address of 8536 N. OTTAWA AVE
[Street]

Niles, linois 60714 {(“Property Address™):
[Cij [Zip Code]

TOGETHER WITH all the improvements now or hereafler ereted ou the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replascinents and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Seeuricy Instrument as the “Property.”
Borrower understands and agrees that MERS holds only legal title to the interests gizated by Borrower in this
Security Instrument, but, if necessary to comply with law or custom, MERS {as nomine(: for Lender and Lender’s
successors and assigns) has the right: to exercise any or all of those inferests, including, but netlimited to, the right
to foreclose and sell the Property; and to take any action required of Lender including, but nyt liriited to, releasing
and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyid and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for encunthiances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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Exhibit “A”

LOT 85 (EXCEPT THE NORTH 15 FEET THEREOF) AND ALL OF LOT 86 IN FIFTH
ADDITION TO GRENNAN HEIGHTS, BEING A SUBDIVISION OF THE EAST 1/2 OF THE
SOUTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 24, TOWNSHIP 41 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,AND THAT PART OF THE
EAST 1/2 OF THE VACATED ALLEY LYING NORTH OF THE SOUTH LINE OF LOT 86,
EXTENDELD WEST, AND SOUTH OF THE SOUTH LINE OF THE NORTH 15 FEET OF
LOT 85, EXVENDED WEST, ALL IN SAID FIFTH ADDITION TO GRENNAN HEIGHTS,
ALL IN COOX £OUNTY, ILLINOIS.

PIN # 09-24-111-046-C0f0
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow [tems pursuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or
other instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require that any or all subsequent payments due under the Note and this Security Instrument be
made in one or more of the following forms, as selected by Lender: {a) cash; (b) meney order; (c) certified check,
bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may
Teturn any’pay nent or partial payment if the payment or partial payments are insufficient to bring the Loan current.
Lender may azcept any payment or partial payment insufficient to bring the Loan current, without waiver of any
rights hereunde! or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply.such payments at the time such payments are accepted. 1f each Periodic Payment is applied as of
its scheduled due datg, ten Lender need not pay interest on unapplied funds. Lender may hold such unapplied
funds until Borrower maies payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shail <ither apply such funds or return them to Borrower. If not applied earlier, such funds
will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or
claim which Botrower might have r0v or in the future against Lender shall relieve Borrower from making payvments
due under the Note and this Security Misirument or performing the covenants and agreements secured by this
Security Instrument.

2. Application of Payments or *rrceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (¢) amounts due aiider Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any repratning amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrumens, and.then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for 4 driinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be appled to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply wny payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment 47 one or-more Periodic Payments, such excess
may be applied to any late charges due. Voluntary prepayments shall be applied fiist to any prepayment charges and
then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Froteode to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic S yments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodit Payments are due under
the Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment of amouuts 2 for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien <t enc umbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any 4ni"a!l insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sars-payable by
Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the ‘nrovisions of
Section 10. These items are called “Escrow Items.” At origination or at any time during the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender
waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing,
In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
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Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower’s obligation to make
such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in
this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to
pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems at any
time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditurss o future Escrow Ttems or otherwise in accordance with Applicable Law.

The Faids shali be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lznder, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender sha!’ apply the Funds to pay the Escrow [tems no later than the time specified under RESPA. Lender
shall not charge Borrowe for holding and applying the Funds, annuaily analyzing the escrow account, or verifying
the Escrow ltems, unlessi.ender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pav-Rorrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest.s%a¥ be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required v RESPA,

If there is a surplus of Funds he'd in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESTA_) If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as requird by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance vii irRESPA, but in no more than 12 monthly payments. Ifthere is
a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA,
and Borrower shall pay to Lender the amount necessary to. make up the deficiency in accordance with RESPA, but in
no mere than 12 monthly payments.

Upon payment in full of all sums secured by this Secdrity Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, issessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Secuiity Instrument, leasehold payments or ground
tents on the Property, if any, and Community Association Dues, Fees, and Asscesments, if any. To the extent that
these items are Escrow Items, Borrower shall pay them in the manner provided.in-Saction 3.

Borrower shall promptly discharge any lien which has priority over thiz Security Instrument unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the ié=-in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends
against enforcement of the lien in, legal proceedings which in Lender’s opinion operate 1 prevent the enforcement
of the lien while those proceedings are pending, but only until such proceedings are concluded; or (c) secures from
the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Securtty” justeument. If
Lender determines that any part of the Property is subject to a lien which can aftain priotity over'this Security
Instrument, Lender may give Borrower a notice identifying the lien. Within [0 days of the date on whi:h that notice
is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shali be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
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requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice,
which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
either: (a)a one-time charge for flood zone determination, certification and tracking services; or (b)a one-time
charge for flood zone determination and certification services and subsequent charges each time remappings or
similar changes occur which reasonably might affect such determination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower,

[f Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage, Therefore, such coverage shall cover Tender, but might or might not protect Borrower, Borrower’s
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser rivelage than was previously in effect. Bomrower acknowledges that the cost of the insurance coverage 50
obtained mighi-significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lenler under this Section 5 shail become additional debt of Borrower secured by this Security
[nstrument. Thesq an.ounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upin.rotice from Lender to Borrower requesting payment,

All insurance psiiciss required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, sha'l include a standard mortgage ¢lause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shz!l have the right to hold the policies and renewal certificates. If Lender tequires,
Borrower shall promptly give to Lediddr all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise zequired by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgas¢ clause and shall name Lender as mortgagee and/or as an additional loss
payee,

In the event of loss, Borrower shall LIve prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrewer. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying sy anc: was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall ha e b right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the wark has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lendes may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Uniess an agreement is
made in writing or Applicable Law requires interest to be paid on Such izserance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees .or pubiic adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall beciiie sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender’s security would be Yosszned, the insurance proceeds
shall be applied to the sums secured by this Security [nstrument, whether or not thei duz, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Seltion 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any avanabletnsurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and seftle the claim. The 30-day period wili Fégin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Barrower hereby
assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amouris unpaid
under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other than the right to any refund
of uneamed premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in
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writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are
beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether
or niot Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property
from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section $ that
repair or restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid
further deterioration or damage. [f insurance or condemnation proceeds are paid in connection with damage to, or
the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the insurance or condemnation proceeds
are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the
completion of such repair or restoration.

Lended orits agent may make reasonable enries upon and inspections of the Property. 1f it has reasonable
cause, Lender may-inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or priorc-2uch an interior inspection specifying such reasonable cause.

8. Borrowel’s 1=an Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or.chtities acting at the direction of Borrower or with Borrower’s knowledge or consent
gave materially false, misleadisig, or inaccurate information or statements to Lender (or failed to provide Lender
with material information) in conrieciion with the Loan. Material representations include, but are not limited to,
representations concerning Borrower s/occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s In‘erest in the Property and Rights Under this Security Instrument. [f
(a) Borrower fails to perform the covenants apd agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect ‘Leder’s interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy okate, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Security Instiument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay fur whatever is reasonable or appropriate to protect Lender’s
interest in the Property and rights under this Security [nstrument, including protecting and/or assessing the value of
the Property, and securing and/or repairing the Property.” Lierder’s actions can include, but are not limited to:
{a) paying any sums secured by a lien which has priority ovel this Security Instrument; {b) appearing in court; and
(c) paying reasonable attorneys’ fees to protect its interest in th Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding/ Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, repldce or bonrd up doors and windows, drain water
from pipes. eliminate building or other code violations or dangerous conditions, 2nd have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have #o 4o so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any.o: 2! actions autharized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additicnal d=bt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment

I this Security Instrument is on a leasehold, Borrower shall comply with all the provisiops of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Leraer agrees to the
merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making thz Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. 1f, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously
provided such insurance and Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected by Lender. if substantially equivalent
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Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to
pay Borrower any interest or earnings on such loss reserve. Lender can no longer require lass reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected
by Lender again becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required fo maintain Mortgage Insurance in effect, or to provide a non-refundable
foss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrawer and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in<his-Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage-Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower dseenot repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with othe: rarties that share or modify their risk, or reduce losses. These agreements are on terms
and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements.
These agreements may require *5¢ mortgage insurer to make payments using any source of funds that the mortgage
insurer may have available (which sisav include funds ebtained from Mortgage Insurance premiums).

As a result of these agreeniicnts, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or
might be characterized as) a portion of Rorrower’s payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender
takes a share of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed “captive reinsurance.” Further:

{a) Any such agreements will not affect the amcunts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agr aements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower ¢» any refund.

(b) Any such agreements will not affect the rigate Porrower has — if any — with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1298 or any other law. These rights may
include the right to receive certain disclosures, to request and obtaja cancellation of the Mortgage Insurance,
to have the Mortgage Insurance terminated automatically, anusor to receive a refund of any Mortgage
Insurance premiums that were unearned at the time of such cancellatio1 or .ermination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miiscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied 2~ restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is netlessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the repairs and resioraen in a single
disbursement or in a series of progress payments as the work is completed. Unless an agreement is‘m=de in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be réquired to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security [nstrument, whether or not then due, with the excess, if any, paid to
Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
untess Borrower and Lender otherwise agree In writing, the sums secured by this Security Instrument shall be
reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market
value of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writine, the Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument
whether or'noitiie sums are then due.

If the Froserty is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
{as defined in the nex# sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 ddysfter the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to resto-ation or repair of the Property or to the sums secured by this Security Instrument, whether or
not then due. “Opposing Pai1v” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a fiziit of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in farfiiture of the Property or other material impairment of Lender’s interest in the
Property or rights under this Security listiyment. Borrower can cure such a default and, if acceleration has
accurred, reinstate as provided in Section .19, by causing the action or proceeding to be dismissed with a ruling that,
in Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights under this Security Instrunien’. ~The proceeds of any award or claim for damages that arc
attributable to the impairment of Lender’s interest i1 (e Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lenzer Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Seeurity Instrument granted by Lender to Borrower or
aty Successor in Interest of Borrower shall not operate to release ian liability of Borrower or any Successors in
Interest of Borrower. Lender shall not be requited to commence piociedings against any Successor in Interest of
Borrower or to refuse to extend time for payment or otherwise modity amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Bolrowcr or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy meivding, without limitation, Lender’s
acceptance of payments from third persons, entities or Successors in Interest of Eorlower or in amounts less than the
amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. (Rorrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Ecrrower who co-signs this
Security Instrument but does not execute the Note (a “co-signer”): (a} is co-signing this Secu(ity I).strument only to
mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Security faztrument; (b} is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that/eider and any
other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the tetms of this
Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s
rights and benefits under this Security [nstrument. Borrower shall not be released from Borrower’s obligations and
liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and
assigns of Lender.
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14. Loan Charges. lLender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any
other fees, the absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not
be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
limnits, then: {(a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b} any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct paymeri.to Borrower. 1f a refund reduces principal, the reduction will be treated as a partial prepayment
without any pr=payment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of «ny cuch refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Notires, Al notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to-3arrower in connection with this Security Instrument shall be deemed to have been given
to Borrower when mailed oy Zirst class mail or when actually delivered to Borrower’s notice address if sent by other
means. Notice to any one Foriower shall constitute notice to all Borrowers unless Applicable Law expressly
requires otherwise. The notice addiess shall be the Property Address unless Borrower has designated a substitute
notice address by notice to Lendei” Eorrower shall promptly notify Lender of Borrower’s change of address. Tf
Lender specifies a procedure for reporting barrower’s change of address, then Borrower shall enly report a change
of address through that specified procedvre. There may be only one designated notice address under this Security
[nstrument at any one time. Any notice to Lencer shall be given by delivering it or by mailing it by first class mail
to Lender’s address stated herein unless Lender has dssignated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually received by
Lender. If any notice required by this Security Instrurienyis also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requiren.ent ymder this Security Instrument.

16. Governing Law; Severability; Rules of Coast.wetion. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Préperiv is located. All rights and obligations contained
in this Security Instrument are subject to any requirements and limiitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the parties to agree by contract o- it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that 2ny provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall nbt aflect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provisior:

As used in this Security Instrument: (a)words of the masculine_gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singu’arshall mean and include the
plural and vice versa; and (c) the word “may” gives sole discretion without any obligation totake any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of thiz Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest
in the Property” means any legal or beneficial interest in the Property, including, but not limited-wo, thase beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agrezment, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrotytr isnota
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 135 within which
Borrower must pay all sums secured by this Security Instrument. 1f Borrower fails to pay these sums prior to the
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expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of:
(a) five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower’s right to reinstate; or (c) entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would
be dve under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any
other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender’s interest in the Property and rights under this
Security Insarament, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement suras ~nd expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified ziecc._bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose dépesits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstaterient by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceieration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change-of v.oan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument)can be sold one or more times without prior notice to Borrower. A sale
might result in a change in the entity (kncwn as the “Loan Servicer”) that collects Periodic Payments due under the
Note and this Security Instrument and perfom:s_other mortgage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law. Ther( aluonight be one or more changes of the Loan Servicer unrelated
to a sale of the Note. If there is a change of the Lean servicer, Borrower will be given written notice of the change
which will state the name and address of the new Loan Sarvicer, the address to which payments should be made and
any other information RESPA requires in connection with.a natice of transfer of servicing. If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other thait the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be’transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Mcfe purchaser.

Neither Borrower nor Lender may commence, join, or bé jhined to any judicial action (as either an
individual litigant or the member of a class) that arises from the Gilier party’s actions pursuant to this Security
[nstrument or that alleges that the other party has breached any provision Of, or any duty owed by reason of, this
Security Tnstrument, until such Borrower or Lender has notified the other/rasty (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and atiorded the other party hereto a
reasontable period after the giving of such notice to take corrective action. If Applicab!s-Law provides a time period
which must elapse before certain action can be taken, that time period will be deemed 10 be vzasonable for purposes
of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pu.suant.io Section 22 and
the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to sitisfu the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances, As used in this Section 21: (a) “Hazardous Substances” are f10s¢ substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum produets, toxic pesticides and herbicides, volatil¢ scivents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or envircnmental
protection; {(c) “Environmental Cleanup” includes any response action, remedial action, or removal action, as
defined in Environmental Law; and (d) an “Environmental Condition™ means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.
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Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous

Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow
anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which
creates an Environmental Condition, or {¢) which, due to the presence, usc, or release of a Hazardous Substance,
creates a condition that adversely affects the value of the Property. The preceding two senfences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generaily
recognized to be appropriate to notmal residential uses and to maintenance of the Property (including, but not
limited to, hazardous substances in consumer products).
Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency ot private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to/ any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition causad by the presence, use of release of a Hazardous Substance which adversely affects the value of the
Property. 11 Boripwer leams, or is notified by any governmental or regulatory authority, or any private party, that
any removal or ofier remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all wescesary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lerderfor an Environmental Cleanup.

NON-UNIFORM/ZOVENANTS. Borrower and Lender further covenant and agree as follows:

2. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covepunt or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Zaw provides otherwise). The notice shall specify: (a) the default; (b} the
action required to cure the default; {c>-a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must Le ~r+ed; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceliraZiva of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Prope ty. The notice shall farther inform Borrower of the right to
reinstate after acceleration and the right to asser? 1 vhe foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration 2nd fareclosure. If the default is not cured on or before the
date specified in the notice, Lender at its option may veqvire immediate payment in full of all sums secured by
this Security Instrument without further demand anc_ruay foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses in.urred in pursuing the remedies provided in this
Section 22, inciuding, but not Jimited to, reasonable attorneys’ feos and costs of title evidence.

3. Release. Upon payment of all sums secured by {us Secirity Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this
Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is
permitted under Applicable Law.

24. Waiver of Homestead. In accordance with llinois law, the Berroy.er hereby releases and waives all
rights under and by virtue of the [llinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insutance coverage required by Borrower s agreement with Lender, Lender may purchase insurance at Borrower
s expense to protect Lender s interests in Borrower s collateral, This insurance may, but nead ol protect Borrower
s interests. The coverage that Lender purchases may not pay any claim that Borrower makes-Or-any claim that is
made against Borrower in connection with the collateral. Borrower may Jater cancel any insurzace purchased by
Lender, but only after providing Lender with evidence that Borrower has obtained insurance 42 _required by
Borrower s and Lender s agreement. Jf Lender purchases insurance for the collateral, Borrower will be responsible
for the costs of that insurance, including nterest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the

insurance may be added to Borrower s total outstanding balance or obligation. The costs of the insurance may be
more than the cost of insurance Borrower may be able to obtain on its own.

_,_ﬁ,_______.—,*_ﬁ_——-_e,__—_é»—._ﬁ__,_;___ﬁ
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and agrees to the tenns and covenants contained in this Security
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Loan No.: 601438540
MIN: 100037506014385406

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY (RIDER is made this 23rd day of December, 2005, and is incorporated into and shall be
deemed to amend and sdpriement the Morigage, Deed of Trust, or Security Deed (the “Gecurity Instrument”) of
the same date given by'th: undersigned (the “Borrower™} to secure Borrower’s Note to GMAC Bank (the
“Lender™ of the same date and cavering the Property described in the Security Instrument and located at:

%536 N. OTTAWA AVE, Niles, IL 60714
[Property Address]

1-4 FAMILY COVENANTS.( Ir addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further coenant and agree as follows:

A. ADDITIONAL PROPERTY SP:ECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in Security Instrument, the foliowing items now or hereafter attached to the Property to the
extent they are fixtures are added to the Property dezcripiion, and shall also constitute the Property covered by the
Security Instrument: building materials, appliances and gorids of every nature whatsoever now or hereafter located
in, on, or used, or intended to be used in connection with tne Property, including, but not limited to, those for the
purposes of supplying or distributing heating, cooling, elect: iciy, gas, water, air and light, fire prevention and
extinguishing apparatus, security and access control apparatus, rlgrabing, bath tubs, water heaters, water closets,
sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, attached mirrors, cabi‘iets, paneling and attached floor coverings,
all of which, including replacements and additions thereto, shall be deeted 10 be and remain a part of the Property
covered by the Security Instrument. All of the foregoing together with the 2roperty described in the Security
Instrument (ot the leasehold estate if the Security Instrument is on a jeasehol?) aré referred to in this 1-4 Family
Rider and the Security Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shail not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed il writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requirements of ‘anv/ eavernmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall sovallow any len

inferior to the Security Instrument to be perfected against the Property without Lender’s prior writter parmission.
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Section 5.

E. “BORROWER’S RIGHT TO REINSTATE? DELETED. Section 19 is deleted.

F.. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section
6 concer:ime Borrower’s occupancy of the Property is deleted.

G. “ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall assign to Lender
all leases of tne Property and all security deposits made in connection with leases of the Property. Upon the
assignment, Lepder shall have the right to modify, extend or terminate the existing leases and to execute new
leases, in Lender’s aal discretion. As used in this paragraph G, the word “lease” shall mean “sublease” if the
Security Instrument is 20 & jeasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and anconditionally assigns and transfers to Lender all the rents and revenues (“Rents”) of
the Property, regardless of 1 whom the Rents of the Property ar¢ payable. Borrower authorizes Lender or
Lender’s agents to collect the Redts, and agrees that each tenant of the Property shall pay the Rents to Lender or
Lender's agents. However, Borrower 'hall receive the Rents until (i) Lender has given Borrower netice of
default pursuant to Section 73 of the Scoutity Instrument and (i) Lender has given notice to the tenant(s) that the
Rents are to be paid to Lender or Lendes’s agent. This assignment of Rents constitutes an absolute assignment
and not an assignment for additional security-oriy.

{f Lender gives notices of default to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only/ to bz applied to the sums secured by the Security Instrument;
(ii) Lender shall be entitled to collect and receive ati-of e Rents of the Property; (iii) Borrower agrees that each
tenant of the Property shall pay all Rents due and unpais'to Lender or Lender’s agents upon Lender’s written
demand to the tenant; (iv) unless applicable law provides-ottierwise, all Rents collected by Lender or Lender’s
agents shall be applied first to the costs of taking control ot ard ‘hanaging the Property and collecting the Rents,
including, but not limited to, attorneys’ fees, receiver’s feee, nremiums on receiver’s bonds, repair and
maintenance costs, insurance premjums, taxes, assessments and other-charges on the Property, and then to the
sums secured by the Security Instrument; (v} Lender, Lender’s agen's or 23y judicially appointed receiver shall
be liable to account for only those Rents actually received; and (vi) Lesider shall be entitled to have a receiver
appointed to take possession of and manage the Property and collect the ‘Rents and profits derived from the
Property without any showing as to the inadequacy of the Propetty as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purpozes shall become indebtedness
of Borrower to Lender secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assigirient of the Rents and
has not performed, and will not perform, any act that would prevent Lender from exercising ifs rights under this
paragraph.

e
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Lender, ar Lender’s agents or @ judicially appointed Teceiver, shall not be required 1o enter Upon, take
control of or maintain the Property before or after giving notice of default to Borrower. However, Lender, or
Lender’s agents ot & judicially appointed receiver, may do so at any time when & default ocedrs. Any applicaticn
of Rents shall not ewre or waive any defauit or invalidate any other right or remedy of Lender. This assignment
of Rents of the Property shall terminate when all the sums secured by the Security Instrument are paid in full.

.~ CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or apreement
which Lender kas an interest shall be 2 breach under the Security lnstrument and Lendey may invoke any af the
remedies permizied by the Security Instrument,
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal)-Rate Caps)

TS FIXED/ADJUSTABLE RATE RIDER is made this 23rd day of December, 2005, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security lustrument™) of the same date given by the undersigned (“Borrower”) to secure Borrower’s
Fixed/Adjust{ble Rate Note (the “Note”™) to GMAC Bank (“Lender”) of the same date and covering the property
described in the Hecirity Instrument and located at:

8536 N. OTTAWA AVE, Niles, IL 60714
[Property Address]

THE NOTE PRUVIDES FOR A CHANGE IN BORROWER’S FIXED INTEREST RATE
TO AN ADJUSTABLZ 'NTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER’S ADJUSFABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM R4 TE 30RROWER MUST PAY.

ADDITIONAL COVENANTS. - [n addition to the covenants and agreements made in the Security
[nstrument, Borrower and Lender further covenauptand agree as follows:

A, ADJUSTABLE RATE AND MONTHLY *AYMENT CHANGES
The Note provides for an initial fixed intercct.rate of 6.875%. The Note also provides for a change in the
initial fixed rate to an adjustable interest rate, as follows.

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate [ will pay will change to'an adiustable interest rate on the first day of
January, 2011, and the adjustable interest rate I will pay may change o’ tha’ day every 12th month thereafter. The
date on which my initial fixed interest rate changes to an adjustable interest rate, and each date on which my
adjustable interest rate could change, is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be o¢ sed’on an Index. The “Index” is
the average of interbank offered rates for one-year U.S. dollar-denominated depcsits in the London market
(“LIBOR", as published in The Wail Street Journal. The most recent Index figure availablcas of the date 45 days
before each Change Date is called the “Current Index.”

If the [ndex is no longer available, the Note Holder will choose a new index that is basedapon comparable
information, The Note Holder will give me notice of this choice.

©) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Two and
250/1000ths percentage points (2.250%) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D)
below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder witl then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest
rate in substantially equal payments, The result of this calculation will be the new amount of my monthly payment.
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(D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be greater than 11.875% or less than
2.250%. Thereafter, my adjustable interest rate will never be increased or decreased on any single Change Date by
more than two percentage points from the rate of interest [ have been paying for the preceding 12 months. My
interest rate will never be greater than 11.875%.

[ Effective Date of Changes

M new interest rate will become effective on each Change Date. 1 will pay the amount of my new
monthly psyment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payinernt changes again.

{F Notice of Changes

The Note dolder will deliver or mail to me a notice of any changes in my initial fixed interest rate to an
adjustable interest rate‘ancof any changes in my adjustable interest rate before the effective date of any change. The
notice will include the amcunt of my monthly payment, any information required by law to be given to me and also
the title and telephone nuimber of a person who will answer any question [ may have regarding the notice.

B. TRANSFER OF THE ZROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Coverant 18 of the Security Tnstrument shall read as follows:

Transfer of the Propect; 5 a Beneficial Interest in Borrower. As used in this Section

18, “Interest in the Property” means.any legal or beneficial interest in the Property, including, but

not limited to, those beneficial inter:sts transferred in a bond for deed, contract for deed,

installment sales contract or escrow agreémelt, the intent of which is the transfer of title by

Botrower at a future date to a purchaser.

if all or any part of the Property or any "uzrest in the Property is sold or transferred (or if

Borrower is not a natural person and a beneficial/interest in Borrower is sold or transferred)

without Lender’s prior written consent, Lender may tecuizs immediate payment in full of all sums

secured by this Security Instrument. However, this option shall not be exercised by Lender if such

exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Bdrrower notice of acceleration. The

notice shall provide a period of not less than 30 days fron: the date the notice is given in

accordance with Section 15 within which Borrower must pay all(sutis secured by this Security

Instrument. If Borrower fails to pay these sums prior to the expiration of «his period, Lender may

invoke any remedies permitted by this Security Instrument without furtler notice or demand on

Borrower.

2. When Borrower’s initial fixed interest rate changes to an adjustable intzicst rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Sactica R1 above shall then
cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shail b2 amended to read
as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in thiz Sestion

18, “Interest in the Property” means any legal or beneficial interest in the Property, includir.g, out

not limited to, those beneficial interests transferred in a bond for deed, contract for deed,

installment sales contract or escrow agreement, the intent of which is the transfer of title by

Borrower at a future date to a purchaser.

1f all or any part of the Property or any Interest in the Property is sold or transferred (or if

Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)

without Lender’s prior written consent, Lender may require immediate payment in full of all sums
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secured by this Security Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law. Lender also shall not exercise this option if: (a)
Rorrower causes to be submitted 1o Lender information required by Lender to evaluate the
intended tranaferee as if a new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender’s security will not be impaired by the lozn assumption and that the risk of
a breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may cherge a reasonable fee us a
~éndition to Lender's consent to the lean assumption. Lender also may require the wansferee to
sign 4n assumption agreement that is acceptable to Lender and that abligates the transferee 10 keep
all the promises and zgreements made in the Nota and in this Security Instrument, Borrower will
continue (o be obligated under the Note and this Secutity Instrument umless Lender releases
Borrowerirwriting,

If Lerder exercises the option to require immediate payment in full, Lender shali give
Borrower notics of acceleration. The notice shall provide a period of not less than 30 days from
the date the notive1s given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security [nstrument. 1[I Borrower fails 1o pay these sums prior 1o the
expiration of this period, Lender may invoke any remedies permitted by this Seeurity Insrument
without further notice or deinanl on Borrower.

BY SIGNING BELOW, Botrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider,

(Seal) (Seal)
e -Borrawer -Borrower
CHICAGO TITLE LAND TRUST £
as Trustes /7
and ng .
eal) (Seal)
BY: ower -Borrower
- s exproasty underclociant ol 0 TR e RS I L
oach end o8 of the wrrralies, indeiin 2m. 2 ' . STl
i w D, Pusifieals, ToeTY ;, (ovenanis,

the part of the Trusten vhila it forn

P oam PR | - ! afin g e
underakings and agieamans 61 LI il L A0 waoringlnes gect and avery cre of i, MRG2 A0 IR
t =, e Mo T2
undatakings o AgTCEmE {e by g LweRE of

ponsl wamantes, rdemniies, rpprEsEL LT A, SOV g . _ !
a38 of with the intantion of binding oo Trustee pamana'ly buf arg mode 2nd m‘.mﬁ_&d forthe purpose S I .:.i:ag'
onty that poition of tha trust property speciicaly gdescrhud herein, 2nd 3 ms?ruma:xé'ns ex&cuzid and dulivarad oy
said Trustoe not in s own right, but solci in (he excercise of the powers eonforied vpon ites siich Trusice; and thitno
parsonal lisbilty of porsenal 12¢ rigluiily 15 assumed by nor shall ot &y time be ecserted of {;?}fﬁf{?ﬁ?t‘«‘iﬂ ainst
the undersigned lond tustee, on soount of s Instrument or on gecount of any WG .-3;,a n

npresen!at‘son, covenant of comement of the said Trustes in this inetrumant coniaiad, ehhar sxeinatl
ol such parsonal Lebiky, i ooy, hoing axp:sssly waived acd released.

Foid

Mulfistute Fixcd/Adjustable Rate Rider—WSJ One-Venr LIBOR—Single Family-~Fannic Mae Uniform Instrement  Form 3187 601
—THE COMPLIANCE SOURCE, INC.— Pape Jof 3 1463260 0B

waay complinncozunree cont 1, The Compliance Souiee, Inc




