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This docurnent prepared by
and after recording return {o:

Howard M. Richard
5235 West Monroe Street
Chicago, Olinois 606661

SUBORDINATION A__f EEME

NOW COMF THE FOLLOWING PARTIES:

CHICAGO TITL L *ND TRUST COMPANY i L
i Ghmge‘ﬁﬁew&%m suoccssor ﬂ% LaSalla Bank Natmnat ’

Trustee under Trust Agreemer¢ dated August 21, 20&?2 and m as m Na 1:} .

“Trust”); S . . __ .
-ii. East Lake Management & Deve.opment Cm?asdlem bmeﬁ ciaryaf m m  and
iii. The City of Chicago (the “City”); L RN

and they hereby recite as follows:

1. They are the parties to a Settlement Ageqnaﬁit: (tlve “i'.;tﬂm Agrﬁ&m&t"}mtered :

in a cause of action known as City of Chicago v. In
No, 309, et al., Case No. 02CH-13344 (the “Actlon’.’).:heing a oomplamt
Chicago, which complamt is presently pending in the Crmmt lert of Cook Com* j 11 is;

2. The Action seeks foreclosure of a demohtxﬁn lim (ﬂ‘w “Demehum ;uen“), mhce of -

which was recorded in the Office of the Cook County Rmrder of Bbeds on M 22 2&1 as

- document number 0010434259,

3. Pursuant to the Action, the City has obtamed a memorandum of }:
“Memorandum of Judgment”) memorandum of Judgment recmﬂed on June 7, 2601 m the Ofﬁce

of the Cook County Recorder of Deeds as document nmﬁber 901@492586

?yox "UO
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4. The Demolition Lien and the Memorandum of Judgment encumber the real estate
legally described in Exhibit 1 (the “Exhibit 1 Property”) annexed hereto and incorporated herein
by—reference;

5. Pursuant to the Settlement Agreement, the City is required to execute this
Subordination Agreement.

NOW THEREFORE in consideration of the mutual covenants set forth in said Settlement
Agreement, the ity hereby SUBORDINATES the unpaid portion of the Demolition Lien and
the Memorandum of Judgment, to the extent the _sémc encumber the Exhibit 1 Property, to those

L certain liens and encumbances described in Exhibit 2 annexed hereto.

Dated: mmﬁ; 2005

[SIGNATURES API'EAR ON NEXT PAGE]
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CHICARG VITLE s s;‘uZ{SWage to Subordination Agreement}
AS SUCCESSOR TRUSTEE T
LASALLE NATIONAL B as trustee
under Trust Agreement dated
August 21, 2002 and
known as Trust No. 130058
AND NOT PERSONALLY

- 1.

ANAGEMLNT 4\ LVELOPMENT CORP.

4

CITY OF CHICAGO

o LU a0 . S
gy ool

K axpressly undarstood and agreed by and between the parties hereto, anything to the contrary no!wiﬂistmﬁm that
sach and afl of the warranties, indemnities, reprasentations, covenants, undertakings and agreements hessis 22 on
the part of the Trustee while in form purporting to be the warranties, indemnities, represenm oo
undiartakings.and agreements of said Trustee are nevertheless each and every one of them, made an? <~ »1_ -5
pﬁu sl warranties, indemnities, representations, covenants, undertakings and agreements by the: T“ 3
i v il rtantion of binding seid Trustee personally but are made and intended for th. 715
et of the bust property specifically described hercin, and this instrument is exgc:
ot :tin Lg o right, Bul solely in the eXcercise of the powers conferred upon ifas svoi T
ekt (il o enrsona! eesponsibiity is assumed by nor shalt at any time be asserted ¢r ¢
¥ s w% latd Wusiss, on soonunt of this instrument or on account of v v
Pazsemateran it of sgreement of ihe said Trustes in this instrument contained, eiii‘;a: Cxp
1 I TRV éw.bﬁiay. il any, being espressly waivad and released.

¥
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STATE OF ILLINOIS )
| ) SS
COUNTY OF COOK )

I the unders:gned, a notaery pubhc in and for the County and State aforesiald DO
FBAGORR EIE Y ATHAT NANCY onally known to me to be Frust Of
= ' File-and Srst Horaes; SUCCESSOr 10 LaSalle National Bank, as trustee under Trust

Agreement dated August 21, 2002 and known as Trust No. 130058 (the “Trustee”), and

personally known to me to be the same person whose name is subscribed to the forgggin&
instroment, appeared before me this day in person and acknowledged that as such _

, he/she signed and delivered the said instrument pursuant to authority, as his free and-
voluntary at, and as the free and voluntary act and deed of said Trustee, for the uses and
purposes thercin zet forth. ‘ ‘

GIVEN tnir#yny hand and official seal this @zd%y of DL 200s.

ATR!CIAL,AL\ARF" -
NDT;’V PUBUG STATEOF LLlMJiS_ : Notary Public

SFAL




certify that £, XTTMpersonally known to me to be the

 me this day in person and acknowledged that as such (T fTIY
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. STATE OF ILLINOIS )

COUNTY OF COOK )

1, the umlersxgned, a Notary Public in and for the county d State oresaid, do hereby

Manageinent and D Gelopment Corp. (‘ ‘East Lake”), an Ilkinois oorperatxen, pmonally known to
me to be the same person whose name is subscribed to the foregoing instrument, appea_red before

and delivered the said instrument as the free and voluntary act and of East Lake for the uses
and purposes *herein set forth.

GIVEN visder my hand and official seal this|{) day of [XTOROY, 200s.

Notary Public
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STATE OF ILLINOIS )
- }SS
COUNTY OF COOK )

1, the und ed, a notary ubhc in for the County and State aforesaid, DO HEREBY
CERTIFY THAT % Li personally known to me to be Assistant Corporation
Counsel of the Department of Law of the City of Chicago, Hlinois (the “City”) and personally
* known to me to be the same person whose name is subscribed to the foregoing instrument,
appeared before me this day in person and ackmowledged that as such Assistant Corporation
Counsel, he ¢ gned and delivered the said instrument pursuant to authority, as his free and
voluntary act, ard as the free and voluntary act and deed of said City, for the uses and purposes

therein set forth. TH
GIVEN under niy fiand and notarial seal thisgg_ day of %(005.

m.mv mm ! Notary Publi¢/
(SEAL)
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EXHIBIT'1

LOTS 7 (EXCEPT THE WEST 9.90 FEET THEREOF), 8,9 AND 10 (EXCEPT
THE WEST 9.90 FEET THEREOF) IN THE SUBDIVISION OF THE WEST 1/2
OF LOT 7 AND PART OF LOT 6, EAST OF A LINE 792 FEET EAST OF THE
CENTER LINE OF CALIFORNIA AVENUE, IN BLOCK 1 IN ROCKWELL'’S
ADDITION TO CHICAGO IN THE NORTHEAST 1/4 OF SECTION 13,
TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK, COUNTY, ILLINOIS.

LOTS19 AND 9 IN WEBB’S SUBDIVISION OF PART OF LOT 6 IN BLOCK
1 IN KOCKWELL'’S ADDITION TO CHICAGO IN THE NORTHEAST 1/4 OF
SECTION 13, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL'MFRIDIAN, IN COOK, COUNTY, ILLINOIS.

Common Address :

Property Index Numbers:
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Ex Lu‘m(' pa

1. Quit Claim Deed from City to the Owner dated December 1, 2005,

2. Quit Claim Deed from the Authority to the Owner dated December 1,
2005;

3. Trustee’s Deed from LaSalle Bank National Association to Owner dated
December 1, 2005,

4, Release of Declaration of Trust for Rockwell Gardens by the United States
Department of Housing and Urban Development;

5 Ground Lease (AFR) by and between the Owner and the Authority dated
Deccrioer 1, 2005;

6. Ground Lease {Zero Percent) by and between the Owner and the Authority
dated December 1, 2005 (“Parallel Ground Lease™);

7. Declaration of Restrictive Covenants dated December 1, 2005 by the
Owner and the Authority in favor of the Department of Housing and Urban
Development;

8. Regulatory and Operating /igreement dated December 1, 2005, by and
between the Owner and the Authori‘v.and relating to the Authority AFR Loan and -
Authority Parallel Loan;

9. Right of First Refusal Agreement mn favor of the Authority dated
December 1, 2005 executed by and among the {rwner, General Partner, and the
Authority and relating to the Authority AFR Loan ard Authority Parallel Loan;

10.  Regulatory Agreement dated December 1, 2005, by and between the City
of Chicago and the Owner;

11.  Agreement for the Sale and Redevelopment of Land datéd December 1,
2005, by and between the City of Chicago and the Owner;

12.  Construction Mortgage, Security Agreement, Assignment of Leases and
Rents and Fixture Filing dated December 1, 2005 executed by the Owner in favor -
of LaSalle Bank National Association (“Bank™) and relating to the Bank Loan,

13.  Assignment of Rents and Leases dated December 1, 2005, by the Owner
in favor of the Bank and relating to the Bank Loan;

14.  UCC Financing Statements in favor of the Bank;
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15.  Junior Mortgage, Security Agreement and Financing Statement dated
December 1, 2005, executed by the Owner in favor of the Authority and relating
to the Authority AFR Loan;

16.  Assignment of Rents and Leases dated December 1, 2005 by the Owner in
favor of the Authority and relating to the Authority AFR Loan;

17.  UCC Financing Statements in favor of the Authority;
18.  Junior Mortgage, Security Agreement and Financing Statement dated
December 1, 2005, executed by the Owner in favor of the Authority and relating

to the Authority Zero Percent Loan;

15 Assignment of Rents and Leases dated December 1, 2005, by the Owner
in favorof the Authority and relating to the Authority Zero Percent Loan; and

20.  UCC Financing Statements in favor of the Authority.




