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s sections of this document are defined below ana ather words are defined in Sections 3, 11, 13, 18, 20
- regarding the usage of words used in this document are jiiso provided in Section 16.

Novemwer 23, 2005 , together with all

st

. Borrower is the mortgagor under thig-Security Instrument.

Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that 1s acting solely as
:t and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.
and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026,
o tel. (888) 679-MERS.

OHIO SAVINGS BANK

organized and existing under the lawsHBfUNITED STATES OF AMERICA.ender’s
EAST NINTH STREET SUITE 200, CLEVELAND, OH 44114
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November 23, 2005
hundred thirty seven thousand five hundred and

Dollars (U.S. § 137,500.00 ) plus interest. Borrower has
“ebt in regular Periodic Payments and to pay the debt in full not later than ~ December 1, 2035

. The Note -
ywes Lender O )

neans the property that is described below under the heading “Transfer of Rights in the Property.”

ans the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
i under this Security Instrument, plus interest.

cans all Riders to this Security Instrument that are executed by Borrower. The following Riders are to
swer [check box as applicable].

Jle Rate Rider Condominium Rider l_—_| Second Home Rider
+ Bidze D Planned Unit Development Rider D Biweekly Payment Rider
ihiider D Revocable Trust Rider
i fspeciiy]

. Law” means all_controlling applicable federal, state and local statutes, regulations, ordinances and
snd orders (that have thé effect of Jaw) as well as all applicable final, non-appealable judicial opinions.

. Association Dues, Fues, and Assessments” means all dues, fees, assessments and other charges that
.wer or the Property by a condominium association, homeowners association or similar organization.

.- %unds Transfer” means any transfer.of funds, other than a transaction originated by check, draft, or

«nt. which is initiated through an elec'ronic terminal, telephonic instrument, computer, or magnetic tape
:i. or authorize a financial institution to d¢bit'or credit an account. Such term includes, but is not limited
.efers, automated teller machine transactions; transfers initiated by telephone, wire transfers, and
~-s¢ transfers.

-ms” means those items that are described in Section 3.

.us Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
rance proceeds paid under the coverages described in Section 3)<4or: (i) damage to, or destruction of, .

. Jamnation or other taking of all or any part of the Property; (iii) coaveyance in lieu of condemnation; or

-, of, or omissions as to, the value and/or condition of the Property.
\nsurance” means insurance protecting Lender against the nonpayment of, or drault on, the Loan.

yment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
ot Section 3 of this Security Instrument.

means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
. X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or successor
‘on that governs the same subject matter. As used in this Security Instrument, “RESPA” refers to all
_rictions that are imposed in regard to a “federally related mortgage loan” even if the Loan does not
, related mortgage loan™ under RESPA.
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in Interest of Borrower” means any party that has taken title to the Property, whether or not that party :
-1’5 obligations under the Note and/or this Security Instrument.

GHTS IN THE PROPERTY

tent secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of

serformance of Borrower’s covenants and agreements under this Security instrument and the Note. For
~er does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender’s
<) and to the successors and assigns of MERS the following described property located in

“ancy of CCCK
“rdling Jurisdiction) [Nare of Recording Jurisdiction]
XHIBIT A

ication No:
i address of

11301160221009; 11301160221037
230 RIDGE AVE. {2

[Street]
NSTON , lilinoie 60202 (“Property Address”):
] {Zip Code]

% WITH all the improvements now Ot hereafter erected on the property, and all easements,
'xtures now or hereafter a part of the property. /All replacements and additions shall also be covered by
sent, All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower
-5 that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but,
iy with law or custom, MERS (as nominee for Lender-and Lender’s successors and assigns) has the
or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to
-«d of Lender including, but not limited to, releasing and canceiing this Security Instrument.

2 COVENANTS that Borrower is lawfully seized of the estate Lereky conveyed and has the right to

- convey the Property and that the Property is unencumbered, except for encumbrances of record.
wnd will defend generally the title to the Properiy against all claims and Jemands, subject to any
ard,

‘RITY INSTRUMENT combines uniform covenants for national use and non-uniirim covenants with
‘urisdiction to constitute a uniform security instrument covering real property.

T OVENANTS. Borrower and Lender covenant and agree as follows:
= of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
‘ncipal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
3arrower shall also pay funds for Escrow liems pursuant to Section 3. Payments due under the Note
;sment shall be made in U.S. currency. However, if any check or other instrument received by Lender
-2 Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all
due under the Note and this Security Instrument be made in one or more of the following forms, as
‘) cash; (b} money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided
586265 '
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:7n upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d)
sfer,

“» deemed received by Lender when received at the location designated in the Note or at such other

“:signated by Lender in accordance with the notice provisions in Section 15. Lender may return any
~ment if the payment or partial payments are insufficient te bring the Loan current. Lender may accept
' payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
=h payment or partial payments in the future, but Lender is not obligated to apply such payments at the

.72 accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay

funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current.
¢ do so within a reasonable period of time, Lender shall either apply such funds or return them to
2tied earlier, such funds will be applied to the outstanding principal balance under the Note immediately

No offset or claim which Borrower might have now or in the future against Lender shall relieve
i, payments due under the Note and this Security Instrument or performing the covenants and
¢ tliis Security Instrument.

“tizn of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted

it be applied in the following order of priority: (a) interest due under the Note; (b) principal due
+0utis duz under Section 3. Such payments shall be applied to each Periodic Payment in the order in
. Any remaiing amounts shall be applied first to late charges, second to any other amounts due under
-1it, and thei: t reduce the principal balance of the Note.

© ceives a payment fiom Borrower for a delinquent Periodic Payment which includes a sufficient amount
¢ due, the paymer niay be applied to the delingquent payment and the late charge. If more than one

sutstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic

“a¢ extent that, each paymuatcan be paid in full. To the extent that any excess exists after the payment is

‘wyment of one or more Peiiudic Payments, such excess may be applied to any late charges due.
s shall be applied first to any prejayment charges and then as described in the Note.

ion of payments, insurance proceeds,or Miscellaneous Proceeds to principal due under the Note shall
: the due date, or change the amount, ofthe Periodic Payments.

.or Escrow Items. Borrower shall pay to-Liender on the day Periodic Payments are due under the Note,

-0 full, a sum (the “Funds”) to provide for pzyrient of amounts due for: (a) taxes and assessments and
.7 attain priority over this Security Instrument as 2 lizn or encumbrance on the Property; (b) leasehold
«onts on the Property, if any; (¢) premiums for any.ar.d all insurance required by Lender under Section 5;

surance premiums, if any, or any sums payable by Forrower to Lender in lieu of the payment of
sreraiums in accordance with the provisions of Section 10. these items are called “Escrow Items.” At
e during the term of the Loan, Lender may require that Ceimmunity Association Dues, Fees, and
-2 uscrowed by Borrower, and such dues, fees and assessments shaii be'an Escrow Item. Borrower shall

. ender ail notices of amounts to be paid under this Section. Borroweer shall pay Lender the Funds for

_cnder waives Borrower’s obligation to pay the Funds for any or all Escrow items. Lender may waive

i pay to Lender Funds for any or all Escrow ltems at any time. Any cuch‘waiver may only be in
~Isuch waiver, Borrower shall pay directly, when and where payable, the ameuris due for any Escrow
went of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
sent within such time period as Lender may require. Borrower’s obligation 1o make zuch payments and
.11 for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as
and agreement” is used in Section 9. 1f Borrower is obligated to pay Escrow Items directly, pursuant to
«r fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and

~ 1 Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may

« any or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such
il pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

. el any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
ier RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender

“586265

wmily-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT MERS Modified Form 3014 01/01
B INC— Page 4 of 13 143011IL 08/00
.oam £ 2000, The Compliance Source, Ing.

TR O



(0536333015 Page: 5 of 17

UNOFFICIAL COPY

shall estimate 1 . unt of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
I'ems or other sceordance with Applicable Law,

The qall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Ler “Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shatl apply th: 5 to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for | and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless
l.ender pays ! o interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay
Borrower any - or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be
naid on the Fu, ~nder shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If the surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
cxcess funds i Jaace with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify T * s required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shottage in ac '~ with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in
sscrow, as def o2 RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
GIMOUNE neces: siaie up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

tpor st in Tl of afl sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by

4. ¢ . - Liens. Bo'rower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Froperty whic: wain priority over-iiis Security Instrument, leasehold payments or ground rents on the Property, if any,
and Communt «iation Dues, Fees; aud Assessments, if any. To the extent that these items are Escrow Items, Borrower
shall pay then saanner provided in Seclion 3.

Bors: ! promptly discharge airy-iien which has priority over this Security Instrument unless Borrower: (a)
agrees in woit ~& payment of the obligatios sécured by the lien in a manner acceptable to Lender, but only so long as -
Borrower 15 p- .0 such agreement; (b) contests f1iz-lien in good faith by, or defends against enforcement of the lien in,
icgal proceed. sich in Lender’s opinion operate to rievent the enforcement of the lien while those proceedings are
pending, but ¢ +* such proceedings are concluded; or (¢} szeures from the holder of the lien an agreement satisfactory to
Lender suborg ‘1e lien to this Security Instrument. If tenser determines that any part of the Property is subject to a
iien which car: Ariority over this Security Instrument, Lende: riay give Borrower a notice identifying the lien. Within
0 days of the - . which that notice is given, Borrower shal! satisfy the lien or take one or more of the actions set forth
above in this & !

Lends -2cuire Borrower to pay a one-time charge for a real estte tax verification and/or reporting service used
by Lender in . 2 with this Loan.

5. ¢ ', Insurance. Borrower shall keep the improvements now existiiz or hereafier erected on the Property
asured agan. ; fire, hazards included within the term “extended coverage,” and any other hazards including, but not
. mtited to, ¢ - and floods, for which Lender requires insurance. This insurance shal be maintained in the amounts
dincluding, Je.. tcvels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can - Juring the term of the Loan. The insurance carrier providing the msurmisca shall be chosen by
DBorrower stixy cnder’s right to disapprove Borrower’s choice, which right shall not be exerciséd unreasonably. Lender
iray require ‘it pay, in connection with this Loan, either: (a)a one-time charge for flood zene determination,
cortification ing services; or (b)a one-time charge for flood zone determination and certification services and
wubsequent ch. _.ch time remappings or similar changes occur which reasonably might affect such determination or
cartification. vor shall also be responsible for the payment of any fees imposed by the Federal Emergency
slanagement . in connection with the review of any flood zone determination resulting from an objection by
fhorrower. o

H B fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
ccinder’s optin - Surrower’s expense. Lender is under no obligation to purchase any particular type or amount of
soverage. T “sich coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the
Sooperty, or -1.3 of the Property, against any risk, hazard or Hability and might provide greater or lesser coverage
than was previ i ¢ ffect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly
TOAN NUMEY *586265 .
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- wrance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall -
st of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate

~ursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

..+ policies required by Lender and renewals of such policies shall be subject to Lender’s right to

~ics, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an

l.ender shali have the right to hold the policies and renewal certificates. If Lender requires, Borrower

-~ Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance

“1s¢ required by Lender, for damage to, or destruction of, the Property, such policy shall include a
-use and shall name Lender as mortgagee and/or as an additional loss payee.

- f loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof

aptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
derlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if
ir is economically feasible and Lender’s security is not lessened. During such repair and restoration
.zve the right to hold such insurance proceeds until Lender has had an opportunity to inspect such
o “wolihas been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
v dishuse proceeds for the repairs and restoration in a single payment or in a series of progress
- is comp'étes. Unless an agreement is made in writing or Applicable Law requires interest to be paid
«coeds, Lende shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for
ther third parties, cetained by Borrower shalt not be paid out of the insurance proceeds and shall be the
cower. If the reswrzaton or repair is not economically feasible or Lender’s security would be lessened,

s shall be applied to the stms secured by this Security Instrument, whether or not then due, with the

Sorrower. Such insurative pioceeds shall be applied in the order provided for in Section 2.
sbandons the Property, Lenided may file, negotiate and settle any available insurance claim and related
Ioes not respond within 30 days o-a notice from Lender that the insurance carrier has offered to settle a
~1v negotiate and settle the claim. Tie 30-day period will begin when the notice is given. In gither
14 res the Property under Section 2z-ar atherwise, Borrower hereby assigns to Lender (a) Borrower’s
. proceeds in an amount not to exceed tie priounts unpaid under the Note or this Security Instrument,
Sorrower’s rights (other than the right to any<efind of unearned premiums paid by Borrower) under all
~ering the Property, insofar as such rights are apriwcable to the coverage of the Property. Lender may
-sods either to repair or restore the Property or to.gay amounts unpaid under the Note or this Security
v not then due.
“ncy. Borrower shall occupy, establish, and use the Properav-es Borrower’s principal residence within
~-wion of this Security Instrument and shall continue to oceupythe Property as Borrower's principal
-ac year after the date of occupancy, unless Lender otherwise agiess ki writing, which consent shail not
+id. or unless extenuating circumstances exist which are beyond Borravzer’s control.
tion, Maintenance and Protection of the Property; Inspections. /Burrower shall not destroy,
*-aperty, allow the Property to deteriorate or commit waste on the Propeity: “Whether or not Borrower
_paity, Borrower shall maintain the Property in order to prevent the Prope:ty-from deteriorating or
I, to its condition. Unless it is determined pursuant to Section 5 that repair_or.restoration is not
. Borrower shall promptly repair the Property if damaged to avoid farther deterioraton or damage. If
. ation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be
“iny or restoring the Property only if Lender has released proceeds for such purposes. Lender may
the repairs and restoration in a single payment or in a series of progress payments as the work is
arance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not
. obligation for the completion of such repair or restoration.
- agent may make reasonable entries upon and inspections of the Property. 1f it has reasonable cause,
¢ interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
.t inspection specifying such reasonable cause.
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er’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower

sics acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
sat2 information or statements to Lender (or failed to provide Lender with material information) in

“can.  Material representations include, but are not limited to, representations concerning Borrower’s

nerty as Borrower’s principal residence,

ian of Lender’s Interest in the Property and Rights Under this Security Instrument. I[f
nerform the covenants and agreements contained in this Security Instrument, (b) there is a legal

© significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such

~kruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
“rLment or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
\hatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this

ncluding protecting and/or assessing the value of the Property, and securing and/or repairing the

. lions can include, but are not limited to: (a) paying any sums secured by a lien which has priority over

ont; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in the
wler this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the

i€ %0t limited to, entering the Property to make repairs, change locks, replace or board up doors and
~ {0t pibes, eliminate building or other code violations or dangerous conditions, and have utilities
~ough Lerde~may take action under this Section 9, Lender does not have to do so and is not under any
o s0. It is-aereed that Lender incurs no lability for not taking any or all actions authorized under this

. Cisbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Iese amounts shall baar titerest at the Note rate from the date of disbursement and shall be payable,
_i notice from Lender to Borrower requesting payment.
;' Instrument is on a leasehols, Borrower shall comply with all the provisions of the lease. If Borrower
2 -operty, the leasehold and the {5c title shall not merge unless Lender agrees to the merger in writing.
< Insurance. If Lender required Mortyage Insurance as a condition of making the Loan, Borrower
s required to maintain the Mortgage-‘nsurance in effect. If, for any reason, the Mortgage Insurance
_cnder ceases to be available from the morigage insurer that previously provided such insurance and
¢ 1o make separately designated payments-icwerd the premiums for Mortgage Insurance, Borrower
» required to obtain coverage substantially equivelert to the Mortgage Insurance previously in effect, at
quivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
.t:d by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower
o Lender the amount of the separately designated payments that were due when the insurance coverage
wender will accept, use and retain these payments as a non-refnidsble loss reserve in lieu of Mortgage
:cserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and
~uired to pay Borrower any interest or earnings on such loss reserve; Lender can no longer require loss
" vigage Insurance coverage (in the amount and for the period that Lerder requires) provided by an
_iex again becomes available, is obtained, and Lender requires separately-dusiznated payments toward
«rizage Insurance. If Lender required Mortgage Insurance as a condition 4f naking the Loan and
. 10 make separately designated payments toward the premiums for Mortgage Incurance, Borrower
= sequired to maintain Mortgage Insurance in effect, or to provide a non-refundabie- ioss reserve, until
‘o> Mortgage Insurance ends in accordance with any written agreement between Borrower and Lender
ination or until termination is tequired by Applicable Law. Nothing in this Section 10 affects
Ic pay interest at the rate provided in the Note.
_arance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
iy the Loan as agreed. Borrower is not a party to the Mortgage Insurance.
~.rars evaluate their total risk on all such insurance in force from time to time, and may enter into
. peities that share or modify their risk, or reduce losses. These agreements are on terms and conditions
. the mortgage insurer and the other party (or parties) to these agreements. These agreements may
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insurer to make payments using any source of funds that the mortgage insurer may have available

:1xls obtained from Mortgage Insurance premiums).

7 {1ese agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
-y of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be
“rtion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the

k. or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the

“range for a share of the premiums paid to the insurer, the arrangement is often termed “captive

-<h agreements will not affect the amounts that Borrower has agreed to pay for Mortgage

‘her terms of the Loan. Such agreements will not increase the amount Borrower will owe for

_and they will not entitle Borrower to any refund.

1 agreements will not affect the rights Borrower has — if any — with respect to the Mortgage
Hiomeowners Protection Act of 1998 or any other law. These rights may include the right to

“isures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage

1-automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
i »ach canceilation or termination.
ntof Wiscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and

v is damaged. cuch Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if

_ir is economically feasible and Lender’s security is not lessened. During such repair and restoration
-.ve the right to huid’such Miscellaneous Proceeds until Lender has had an opportunity to inspect such

+ -vork has been complétedito Lender’s satisfaction, provided that such inspection shall be undertaken

. pay for the repairs and resioration in a single disbursement or in a series of progress payments as the

Uiiless an agreement is niase in writing or Applicable Law requires interest to be paid on such

15, Lender shall not be required-to pay Borrower any interest or earnings on such Miscellaneous

alion or repait is not economicaliy frasivle or Lender’s security would be lessened, the Miscellaneous
icd to the sums secured by this Security !nstrument, whether or not then due, with the excess, if any,
- Miscellaneous Proceeds shall be applivdir the order provided for in Section 2.
of a total taking, destruction, or loss in vatue‘of the Property, the Miscellaneous Proceeds shall be
-ured by this Security Instrument, whether or nci flien due, with the excess, if any, paid to Borrower.
. a partial taking, destruction, or loss in value of {iie Property in which the fair market value of the
safore the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
"y Instrument immediately before the partial taking, destrirction, or loss in value, unless Borrower and
¢ ir writing, the sums secured by this Security Instrument shzl! be reduced by the amount of the
., nultiplied by the following fraction: (a) the total amount of v'te sums secured immediately before
uction, or loss in value divided by (b) the fair market value of the Property immediately before the
an, ot loss in value. Any balance shall be paid to Borrower.
. o partial taking, destruction, or loss in value of the Property in whicittie {air market value of the
scfore the partial taking, destruction, or loss in value is less than the ameun® of the sums secured

-2 partial taking, destruction, or loss in value, unless Borrower and Lender othe{wise agree in writing,

se:ds shall be applied to the sums secured by this Security Instrument whether or not ine sums are then

, is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
“reence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender
- date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either
. of the Property or to the sums secured by this Security Instrument, whether or not then due.

.nis the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has

.1+ to Miscellaneous Proceeds.
i be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s
i forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights
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- -ument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in

e action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture
- material impairment of Lender’s interest in the Property or rights under this Security Instrument. The
i or claim for damages that are attributable to the impairment of Lender’s interest in the Property are

R aii be paid to Lender.
_cous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order

s Y

¢+ Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or

vization of the sums secured by this Security Instrument granted by Lender to Borrower or any
of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
1 10t be required to commence proceedings against any Successor in Interest of Borrower or to refuse
1ent o otherwise modify amortization of the sums secured by this Security Instrument by reason of
‘e original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
T \.nedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
¢ Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the

‘:enmiy

. Sevérzl Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees

_itions and Gability shall be joint and several. However, any Borrower who co-signs this Security

.. execute the Mote {a “co-signer™): (a) is co-signing this Security Instrument only to mortgage, grant
g gning ¥ gage, g

wer’s interest in e Property under the terms of this Security Instrument; (b) is not personally obligated

# by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to exiend,
« any accommodations with regard to the terms of this Security Instrument or the Note without the co-

_:ovisions of Section 18, dny Successor in Interest of Borrower who assumes Borrower’s obligations

.y +nent in writing, and is apprewsd by Lender, shall obtain all of Borrower’s rights and benefits under
4. Borrower shall not be releaser Tiom Borrower’s obligations and liability under this Security

Jer agrees to such release in writing.. The.covenants and agreements of this Secutity Instrument shall

.23 in Section 20) and benefit the successans <nd asmgns of Lender.

sirges. Lender may charge Borrower fees for services performed in connection with Borrower’s
o of pr otecting Lender’s interest in the Proper‘ Y .m:l rights under this Security Instrument, including,
L) 5 fees, property inspection and valuation fess/~in regard to any other fees, the absence of express
ity Instrument to charge a specific fee to Borrower (shal. not be construed as a prohibition on the
: mder may not charge fees that are expressly prohibited by this Security Instrument or by Applicable

5 :ubject to a law which sets maximum loan charges, and that ‘aw’is finally interpreted so that the
.hurzes collected or to be collected in connection with the Loan excued the permitted limits, then: (a)
il be reduced by the amount necessary to teduce the charge to the permtied limit; and (b) any sums
Borrower which exceeded permitted limits will be refunded to Borrower.-Leriler may choose to make
2 the principal owed under the Note or by making a direct payment to Borrewe., If a refund reduces
i+ vill be treated as a partial prepayment without any prepayment charge (whethor or-not a prepayment
.ider the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower will
.ty right of action Borrower might have artsing out of such overcharge.
All notices given by Borrower or Lender in connection with this Security Instrument must be in
. Jorrower in connection with this Security Instrument shall be deemed to have been given to Borrower
38 mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any
. sttute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice
2roperty Address unless Borrower has designated a substitute notice address by notice to Lendet.
{1y notify Lender of Borrower’s change of address. [f Lender specifies a procedure for reporting
«Jdress. then Borrower shal! only report a change of address through that specified procedure. There
snaied notice address under this Security Instrument at any one time. Any notice to Lender shall be
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. or by mailing it by first class mail to Lender’s address stated herein unless Lender has designated
‘¢ to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have
untit actually received by Lender, If any notice required by this Security Instrument is also required
- the Applicable Law requirement will satisfy the corresponding requirement under this Security

‘1z Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
» jurisdiction in which the Property is located. All rights and obligations contained in this Security

10 any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly

-ree by contract or it might be silent, but such silence shall not be construed as a prohibition against
In the event that any provision or clause of this Security Instrument or the Note conflicts with
conflict shall not affect other provisions of this Security Instrument or the Note which can be given

~iliating provision.

4 Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
“»minine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the
Jiccretion without any obligation to take any action.

s+"s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

. of (¢ Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the

- iegai ordensficial interest in the Property, including, but not limited to, those beneficial interests

i deed, cormact for deed, installment sales contract or escrow agreement, the intent of which is the
‘iver at a future date to a purchaser.

“art of the Property ¢ any Interest in the Property is sold or transferred {or if Borrower is not a natural

2| interest in Borrowst is'sold or transferred): without Lender’s prior written consent, Lender may
osieat in full of all suirie Secured by this Security Instrument. However, this option shall not be
stich exercise is prohibitea 0y Applicable Law.

1 scs this option, Lender shali give Borrower notice of acceleration. The notice shall provide a period

. fom the date the notice is given in‘accordance with Section 15 within which Borrower must pay all
scurity Instrument. I Borrower fatic-to-pay these sums prior to the expiration of this period, Lender
e permitted by this Security [nstrument=without further notice or demand on Borrower.

:4's Right to Reinstate After Acceleratiou, “if Borrower meets certain conditions, Borrower shall
enforcement of this Security Instrument disconarded at any time prior to the earliest of: (a) five days
ciy pursuant to Section 22 of this Security Instruricat; (b) such other period as Applicable Law might
iion of Borrower’s right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument.
..t Borrower: (a) pays Lender all sums which then would ke due under this Security Instrument and
-ation had occurred; (b) cures any default of any other covenards ot agreements; (c) pays all expenses
i Security Instrument, including, but not limited to, reasonabir atorneys’ fees, property inspection
: sther fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this
nd (d) takes such action as Lender may reasonably require to assure’that Lender’s interest in the
sCer this Security Instrument, and Borrower’s obligation to pay the sums vecured by this Security

. inue unchanged unless as otherwise provided under Applicable Law. Lerder may require that

" siutzment sums and expenses in one or more of the following forms, as selected bv.lender: (a) cash;
-ified check, bank check, treasurer’s check or cashier’s check, provided any suci check is drawn
.use deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds

.1 ement by Borrower, this Security Instrument and obligations secured hereby shall remain fully

isation had occurred. However, this right to reinstate shall not apply in the case of acceleration under

- ‘ute; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note
ity Instrument) can be sold one or more times without prior notice to Borrower. A sale might result

. known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security
.. uther mortgage loan servicing obligations under the Note, this Security Instrumert, and Applicable
. >z one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
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“wrower will be given written notice of the change which will state the name and address of the new

tress to which payments should be made and any other information RESPA requires in connection with
sarvicing, 1f the Note is sold and thereafier the Loan is serviced by a Loan Servicer other than the
- the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be

- or Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note

“ver nor Lender may commence, join, or be joined to any judicial action (as either an individual

* 0z class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges

.2+ breached any provision of, or any duty owed by reason of, this Security Instrument, until such

w notified the other party (with such notice given in compliance with the requirements of Section 15)
h and afforded the other party hereto a reasonable period after the giving of such notice to take
nviicable Law provides a time period which must elapse before certain action can be taken, that time
.t be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
et to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be
~tive and opportunity to take corrective action provisions of this Section 20.
i ubstances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
. substanves, pollutants, or wastes by Environmental Law and the following substances: gasoline,
+ -1z of texie:petroleam products, toxic pesticides and herbicides, volatile solvents, materials containing
v.de, and’ rudisactive materials; (b) “Environmental Law” means federal laws and laws of the
. Property is losaiad that velate to health, safety or environmental protection; (¢) “Environmental
“v2sponse action, rémedial action, or removal action, as defined in Environmental Law; and (d) an

" ion™ means a conditio that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

1i not cause or permit thie presence, use, disposal, storage, or release of any Hazardous Substances, or
razardous Substances, ot ot in the Property. Borrower shall not do, nor allow anyone else to do,
- :operty (a) that is in violatici-of any Environmental Law, (b) which creates an Environmental

- . due to the presence, use, or relense of a Hazardous Substance, creates a condition that adversely

. Property. The preceding two sentengas shall not apply to the presence, use, or storage on the Property

" Jazardous Substances that are generally recugnized to be appropriate to normal residential uses and to

ey (including, but not limited to, hazardous sabstances in consumer products).
'y cive Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by any
Loty agency or private party involving the Prope.ty and any Hazardous Substance or Environmental
=1 hzs actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling,
1.2 of tareat of release of any Hazardous Substance, and f<)any condition caused by the presence, use
s Substance which adversely affects the value of the Property: If Borrower learns, or is notified by

‘egulatory authority, or any private party, that any removal of Othér remediation of any Hazardous

. “roperty is necessary, Borrower shall promptly take all necessary remedial actions in accordance with

~ihing herein shall create any obligation on Lender for an Environmentzi Cizanup.

M COVENANTS. Borrower and Lender further covenant and agree as follows:

ion: Remedies. Lender shall give notice to Borrower prior to acceleration fohnwing Borrower’s
..at or agreement in this Security Instrument (but not prior to acceleratior. under Section 18
_w provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure
, not less than 30 days from the date the notice is given to Borrower, by which the default must
: izilure to cure the default on or before the date specified in the notice may result in acceleration
i+ this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
iv. Jorm Borrower of the right to reinstate after acceleration and the right to assert in the
vy the non-existence of a default or any other defense of Borrower to acceleration and

_iault is not cured on or before the date specified in the notice, Lender at its option may require

. full of all sums secured by this Security Instrument without further demand and may foreclose

. cit by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursaing
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e remedics ‘4 in this Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title
cvidence.

23 . - iipon payment of all sums secured by this Security Instrument, Lender shall release this Security
¢atrument, - <hall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
sustrument, b "¢ fee is paid to a third party for services rendered and the charging of the fee is permitted under
pplicable s

24 - Homestead. In accordance with [llinois law, the Borrower hereby releases and waives all rights
“nder and Ly "4 llinois homestead exemption laws.

AT «t of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
NSUFANCE Civ: “wired by Borrower s agreement with Lender, Lender may purchase insurance at Borrower s expense to
rrotect Lensle ~wis in Borrower s collateral. This insurance may, but need not, protect Borrower s interests. The
soverage 1ot surchases may not pay any claim that Borrower makes or any claim that is made against Borrower in
cannection w! “ollateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
i ender wirl ¢\at Borrower has obtained insurance as required by Borrower s and Lender s agreement. If Lender
iarchases i “the collateral, Borrower will be responsible for the costs of that insurance, including interest and any
riher charges iy impose in connection with the placement of the insurance, until the effective date of the
cancellation o on'afithe insurance. The costs of the insurance may be added to Borrower s total outstanding balance
ar obligation -5 of thic-insurance may be more than the cost of insurance Borrower may be able to obtain on its own.

By . BELOW, /Rarrower accepts and agrees to the terms and covenants contained in this Security
imsirament an. Rider executed by Borrower and recorded with it.

Witnesses:

(Seal)

-Borrower
[Printed Namej

Printed Nars {Please Complete]

(Seal)

-Botrower
[Printed Name}

Printed Nam Please Complefe]
(Seal)

-Borrower
{Prinfed Name]

(Seal)
-Borrower
{Printed Name}

N [Acknowledgment on Following Page]
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‘ §
County of WC@B‘V\- §
Beis - undersigned authority, on this day personally appeared HOWARD SAGETT
, known to me (or proved to me through an identity card or
other docunie »: the person(s) whose name is subscribed to the foregoing instrument, and acknowledged to me that
lie/she/they o le same for the purposes and consideration therein expressed.
Give ny hand and seal on this 2 day of A_k=>y/ ey s
(St / //\/
Notary Public”’ [Printed Name]
My Commission Expires:
LOAN NUME. © 586265
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CONDOMINIUM RIDER

WNDOMINIUM RIDER is made this 23rd  dayof Novenber, 2005 )
and i8 e sl 2o and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (11 4ty Lastument™) of the same date given by the undersigned (the “Borrower”) to secure
Borrowa ™ o OHTO GAVINGS BANK

{the “Lender™)
of the sar- audd covering the Property described in the Security Instrument and located at:

230 RIDGE AVE. #2, EVANSTON, IL 60202
[Property Address]

The Props tudes a unit in, together wit-an undivided interest in the common elements of, a condominiym
project ke o
[Name of Condominium Project]

(the “Co; w:1t Project”). If the owners association or other entity which acts for the Condominium Project
(the “Ow ~sociation”) holds title to property for the benefit or use of its members or shareholders, the
Property : “ludes Borrower’s interest in the Owners Assouietion and the uses, proceeds and benefits of
Borrowor’ =t

£ )MINIUM COVENANTS. In addition to the covencuts and agreements made in the Security
Instrumicr: o ower and Lender further covenant and agree as follows:

& ndominium Obligations, Borrower shall perform all of Puiruwer’s obligations under the
Condomir- “oiect’s Constituent Documents.  The “Constituent Documents” ire<he: (i) Declaration or any
other doc which creates the Condominium Project; (i) by-laws; (iii) code or ragulations; and (iv) other
cquivalen: etits Borrower shall promptly pay, when due, all dues and assessments dinposed pursuant to the
Constituc Sunents.

perty Insurance. So long as the Owners Association maintains, with 4 generally accepted
nsuranc ¢t “master” or “blanker” policy on the Condominium Project which is satisfaccory o Lender and
which pre . iwrance coverage in the amounts (including deductible levels), for the periods, ard /.gainst loss
by fire. | . acTuded within the term “extended coverage,” and any other hazards, including, but not limited
JOAN 0 2 5086265 MIN: 100162500056862650
Mulfistat .+ ek Rider — Single Family —— Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 01/01
—THE COv . ¢ OURCE, INC-— Page 1 0f 3 14502MU 08/00 Rev. 11/04

WL R H [NWE 51)

LT



(0536333015 Page: 15 of 17

UNOFFICIAL COPY

to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the provision in
Section 3 tor the Periodic Payment to Lender of the yearly premium installments for property insurance on the
Propetty; and (i) Borrower’s obligation under Section 5 to maintain property insurance coverage on the Property
is deemed sast+fisd 1o the extent that the required coverage is provided by the Owners Association policy.

Whet 1znder requires as a condition of this waiver can change during the term of the loan.

Borrewel shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blazuke: nolicy.

Tn ti event od a-distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Froperty, wheiner \» the unit or to common elements, any proceeds payable to Borrower are hereby
assigned and shall be paid 10 cader for application to the sums secured by the Security Instrument, whether or
not then duc, with the excess, if arly, paid to Borrower.

C. Public Liability Insurznce. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Loender.

D. Condemnation. The proceeds-#any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnatiow or other taking of ali or any part of the Property, whether of
the unit or o} 1he common elements, or for any coLvey2zce in lieu of condemnation, are hereby assigned and shall
be paid 1o Leuder. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11,

E. iender’s Prior Consent. Borrower shall not, exzept after notice to Lender and with Lender’s prior
written consizi, either partition or subdivide the Property or <onsent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment or terminatior required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain; (i1} any
amendment 1 any provision of the Constituent Documents if the provision js for the express benefit of Lender;
(iii) terminaicon of professional management and assumption of self-managezent of the Owners Association; or
(iv) any action which would have the effect of rendering the public liability isvzznce coverage maintained by the
Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmatits when due, then Lender
may pay theus.  Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower scouied by the Security Instrument. Unless Borrower and Lender agree to other ferms of payment,
these amow:. shail bear interest from the date of disbursement at the Note rate and skall ‘e payable, with
interest, upeir notice from Lender to Borrower requesting payment.

S [Signatures on Following Page} -
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BY 3iGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominiuir Rider.

(Seal) (Seal)
-Borrower -Borrower
(Seal) {Seal)
-Borrower -Borrower
[Sign Original Only]
TOAN NUMBER: 5686265
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STREET ADDRESS: 230 RIDGE AVENUE UNIT 2
CITY: EVANSTON COUNTY: COOK
TAX NUMBER: 11-30-116-022-1009

LEGAL DESCRIPTION:

UNIT NUMBER 230-2 AND P-13 IN THE RIDGE TERRACE CONDOMINIUM, AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED TRACT OF LAND:

PARCEL 1:°

LOT 15 IN BLOCK 4 IN EVANSTON HEIGHTS, A SUBDIVISION OF LOTS 16 AND 18 AND (EXCEPT THE
WEST 198 FEET OF THE NORTH 94 FEET) LOT 15 AND (EXCEPT THE WEST 198 FEET) LOT 20 IN
COUNTY CLERKS DIVISION IN THE NORTHWEST 1/4 OF SECTION 30, TOWNSHIP 41 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAI, MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

THAT PART OF THE NCRTHWEST 1/4 OF SECTION 30, TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIT'i2N, DESCRIBED AS FOLLOWS:

BEGINNTING AT THE INTERSECLEON OF THE CENTER LINE OF RIDGE AVENUE AND THE SCUTH LINE
EXTENDED EAST OF LOT 15 IN BPLCCK 4 IN EVANSTON HEIGHTS AFORESAID; THENCE SOUTHERLY ALONG
SAID CENTER LINE TO A POINT 364 FEET SOUTH OF THE NORTH LINE OF THE SOUTH 1/2 OF THE
NORTHWEST 1/4 OF SAID SECTION, PZIN3 THE NORTHEAST CORNER OF RIDGE VIEW SUBDIVISION IN
SATD NORTHWEST 1/4; THENCE WEST ALCNG SAID NORTH LINE 233 FEET; THENCE NORTHERLY,
PARALLEL WITH THE CENTER LINE OF RI1UGE) ROAD, TO THE SOUTH LINE OF LOT 15 IN BLOCK 4 IN
EVANSTON HEIGHTS AFCORESAID, EXTENDED WLoT; THENCE EAST ALONG THE SOUTH LINE OF LOT 15
AND SAID SQUTH LINE EXTENDED, TO THE PLACP UF BEGINNING (EXCEPT THE WESTERLY 17.83 FEET
THEREOF DEDICATED FCR PUBLIC ALLEY BY PLAY FITLED AS DOCUMENT NUMBER 133729¢, IN COOK
COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED TO THE DECLARATION OF COQWFOMINIUM RECORDED AS DOCUMENT NUMBER

96109783 ; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INPEREST IN THE COMMON ELEMENTS IN COOK
COUNTY ILLINOIS.

CLEGALD



