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DEFINITIONS

Words used in multiple sections of this docuineni are defined
and 21. Certain rules regarding the nsage of werdsased in this

(A) “Security Instrument” means this document, vig7nis d
Riders to this document.

(B) “Borrower” is HEATHER YARIO , AIL) UNMRELIZED \U“l\/\f\%\] .

Borrower is the mortgagor under this Security Instrument.

(C) “MERS” is Mortgage Electronic Registration Systems,

MORTGAGE

[Space Above This Line For Recording Data] —

below and other words are defined in Sections 3
document are also provided in Section 16.

, 11,13, 18, 20

ated December 15, 2005 together with all

e

ting solely as a

Inc. MERS is alsepa.ate corporation that is ac

nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee uper this Security Instrument. MERS is

organized and existing under the laws of Delaware, and has
48501-2026, tel. (888) 679-MERS.

(D) “Lender” is Taylor, Bean & Whitaker Mortgage C
Lender is a a Florida Corporation

the laws of FL

1417 North Magnolia Ave, Ocala, FL 34475

(E) “Note” means the promissory note signed by Borrower a
states that Borrower owes Lender Two Hundred Thirty Sey

Dollars (U.S. $ 2
to pay this debt in regular Periodic Payments and to pay the de

(F) “Property” means the property that is described below u

an address and telephone zamber of P.O. Box 026, Flint, MI

orp. ,
] existing under
der’s address is

crgar.zed anc
~Len

1

|

nd dated December 15, 2005 . The Note
en Thousand Five Hundred and no/100
37,500.00 ) plus interest. Borrow

bt in full not later than January 01, 2036

er has promised

nder the heading “Transfer of Rights in the Property.”
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' (G) *“Loan” means the debt evidenced by the Note, plus in
Note, and all sums due under this Security Instrument, plus interest.

UNOFFIC

(H) “Riders” means all Riders to this Security Instrument
executed by Borrower [check box as applicable]:

I_—_I Adjustable Rate Rider Condominium Rider D Second Home Rider
D Balloon Rider I:l Planned Unit Develppment Rider D Other(s) [specify]
- D 1-4-Pamillf Rider [ Biweekly Payment Rider

(I) “Applicable Law” means all controlling applicable

0536443038 Page: 2 of 15

AL COPY

terest, any prepayment charges and late charges due under the

hat are executed by Borrower. The following Riders are to be

federal, state and local statutes, regulations, ordinances and

administrative r:les and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(J) “Community Aassiciation Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are

imposed on Borrower o th- Property by a condominium associ

(K) “Electronic Funds Trausfe.”” means any transfer of fun

ation, homeowners association or similar organilation.

ds, other than a transaction originated by check, draft, or similar

paper instrument, which is initiated 4irough an electronic terminal, telephonic instrument, computer, or magnetjic tape so as to

order, instruct, or authorize a financial 4nstitution to debit or ¢

of-sale transfers, automated teller macpiue transactions, transfers initiated by telephone, wire transfers,

clearinghouse transfers.

(L) “Escrow Items” means those items that are d<s2zibed in Section 3.

(other than insurance proceeds paid under the coverages (escribed in Section 5) for: (i) damage to, or des

edit an account. Such term includes, but is not limited to, point-
and automated

uction of, the

(M) “Miscellaneous Proceeds” means any compensatidn, sefflement, award of damages, or proceeds paid by fny third party

Property; (i) condemnation or other taking of all or any part
(iv) mistepresentations of, or omissions as to, the value and/or ¢

of the Property; (iii) conveyance in lieu of co
ondition of the Property.

demnation; or

(N) “Mortgage Insurance”” means insurance protecting Lender against Hie aonpayment of, or default on, the Loan.

(0) “Periodic Payment” means the regularly scheduled an
(ii) any amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Settlement Procedures

Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or success

regulation that governs the same subject matter. As used in thi

restrictions that are imposed in regard to a “federally related mjortgage loan” even if the Loan doe. not analify

related mortgage loan” under RESPA.

nount due for (i) priacipal and interest under

the Note, plus

Act (12 U.S.C. §2601 et se;)-and its implementing regulation,
legislation or
to all requirements and
a “federally

Security Instrument, “RESPA™ refez;

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or-ag x that party has

assumed Borrower’s obligations under the Note and/or this Security Instrument.
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" TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repaymen

this purpose, Bomrower does hereby mortgage, grant and c

t

AL COPY

nvey to MERS (solely as nominee for Lendg

the Note; and (ii) the performance of Borrower’s covenants ;Fd agreements under this Security Instrument an

successors and assigns) and to the successors and assigns of
3 County
[Type of Recording Jurisdiction]

See Attached Exhibit A.

which currently has the address of

CHICAGO
[City]

“ulnois

TOGETHER WITH all the improvements now.of hereaft

ERS the following described property located in
of Cook

[Name of Recording Jurisdiction]

954 W GRACE #H201

[Street]

60613

(“Property Address”):
[Zip Code]

er erected on the property, and all easements, app!

fixtures now or hereafter a part of the property. All repla

lements and additions shall also be covered b

0536443038 Page: 3 of 15

of the Loan, and all renewals, extensions and 1r1odifications of

d the Note. For
r and Lender’s
the

urtenances, and
y this Security

Instroment. All of the foregoing is referred to in this Secw 1ty‘h_stnunent as the “Property.” Borrower understands and agrees
rover in this Security Instrument, but, if necessary to comply

that MERS holds only legal title to the interests granted by b
with law or custom, MERS (as nominee for Lender and Lende:

f’ §'guceessors and assigns) has the right: to exerc

se any or all of

those interests, including, but not limited to, the right to foreclose aud sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Securicyinstrament.

BORROWER COVENANTS that Borrower is lawfull

mortgage, grant and convey the Property and that the Property
warrants and will defend generally the title to the Property
of record.

THIS SECURITY INSTRUMENT combines uniform co

variations by jurisdiction to constitute a uniform security instru

y seised of the estatz hereby conveyed and h

against all claims and_demands, subject to any

ment covering real property.

UNIFORM COVENANTS. Borrower and Lender coven'i\Ilt and agree as follows:

1. Payment of Principal, Interest, Escrow Items,

when due the principal of, and interest on, the debt evidenced

under the Note. Borrower shall also pay funds for Escrow Iter
Security Instrument shall be made in U.S. currency. However,

under the Note or this Security Instrument is returned to L

payments due under the Note and this Security Instrument b
Lender: (a) cash; (b) money order; (c) certified check, bank
check is drawn upon an institution whose deposits are
(d) Electronic Funds Transfer.

Payments are deemed received by Lender when received

may be designated by Lender in accordance with the notice pro
payment if the payment or partial payments are insufficient ¢

repayment Charges, and Late Charges. Ror
ns pursuant to Section 3. Payments due under th

ender unpaid, Lender may require that any or
c made in one or more of the following forms,

nsured by a federal agency, instrumentality,

at the location designated in the Note or at such o

ILLINOIS—-Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

ITEM T9608L3 {0011)—~MERS

(Page 3 of

2 pages)

s the right to

is unencumbered, cxzent for encumbrances of record. Borrower

encumbrances

enants for national use and now-aniform covenants with limited

ower shall pay

by the Note and any prepayment charges and 1dle charges due

e Note and this

if any check or other instrument received by Lenider as payment

all subsequent
as selected by

check, treasurer’s check or cashier’s check, provided any such

or entity; or

ther location as

visions in Section 15. Lender may return any payment or partial
o bring the Loan current. Lender may accept any payment or

Form 3014 1/01
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Assoc. Fite No:

ALTA COMMITMENT
Schedule B - Exceptions Cont.
File Number: TM193532
29043/05 skirk

& COMMITMENT - LE

UNIT 954-H201 AND P29 IN GRACE-SHEFFIELD CON]

DECLARATION RECORDED AS
DOCUMENT 98338746, OF THE FOLLOWING REAL E

PARCEL 1:

LOTS 11, 12 AND 13 IN S.H. KERFOOT'S SUBDIVISION OF THE NORTHWEST QUARTER (1

UMW Y

GUARANTY COMPANY

HEREIN CALLED

0536443038 Page: 4 of 15

THE COMPANY
GAL DESCRIPTION

STATE:

DOMINIUMS, TOGETHER WITH AN UNDIVIDED

PERCENTAGE INTEREST IN THE COMMON ELEMENTS AS DEFINED AND DELINEATED IN THE

4) OF BLOCK 7

IN LAFLIN, SMITZ!{ AND DYER'S SUBDIVISION OF THE NORTHEAST QUARTER (1/4) (EXCEPT 1.28 ACRES

IN THE NORTHEAST

CORNER THEREOF) OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THI

MERIDIAN, IN COOK CQUNTY, ILLINOIS.

PARCEL 2:
THE WEST QUARTER (1/4) OF THE-SOUTH WEST QU

FEET OF THE EAST THREE QUARTERS (3/4) OF SAID

(WHICH SAID WEST 100
FEET ARE OTHERWISE KNOWN AS LOT 31N STOCK

ARTER (1/4) OF BLOCK 7 AND ALSO

RD PRINCIPAL

THE WEST 100
SOUTHWEST QUARTER (1/4) OF SAID BLOCK 7

S SUBDIVISION OF THE EAST THREE QUARTERS

(3/4) OF THE SOUTHWEST QUARTER (1/4) OI' SA™D BFOCK 7); ALL IN LAFLIN, SMITH AND DYER'S

SUBDIVISION OF THE
NORTHEAST QUARTER (1/4) (EXCEPT 1.28 ACRES 1

FROM BOTH

PARTS FO THE FOREGOING DESCRIPTION), IN COOK COUN<Y, ILLINOIS

S R S VI AR SIS T SIS PRI S oSO S

N THE NORTHWEST CORNER THERE(
20, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCE

STEWART TIT
COM

LE GUARANTY
PANY

F) OF SECTION
PTING STREET
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partial payment insufficient to bring the Loan current, without
such payment or partial payments in the future, but Lender is

are accepted. If each Periodic Payment is applied as of its schi

funds. Lender may hold such unapplied funds until Borrower

AL COPY

waiver of any rights hereunder or prejudice to its
not obligated to apply such payments at the time
eduled due date, then Lender need not pay intere

0536443038 Page: 5 of 15

rights to refuse
such payments

st o unapplied

makes payment to bring the Loan current. If Borrower does not

do so within a reasonable period of time, Lender shall either apply such funds or return them to Borrower]

N

If not applied

carlier, such funds will be applied to the outstanding princippl balance under the Note immediately prior to foreclosure. No

offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower from m
due under the Note and this Security Instrument or perfor
Instrument.

2. Application of Payments or Proceeds. Except as
applied by Lender shall be applied in the following order of pr
Note; (c) amounts due under Section 3. Such payments shal
became due. Any remaining amounts shall be applied first to 1
Instrument, and <hen to reduce the principal balance of the Not,

If Lender receives a payment from Borrower for a deling
any late charge due/ th: payment may be applied to the deli
Payment is outstanding; Leader may apply any payment received fromn Borrower to the repayment of the Period
and to the extent that, eacl payment can be paid in full. To the extent that any excess exists after the payment
full payment of one or more Zerisdic Payments, such excess may be applied to any late charges due. Volunt
shall be applied first to any prepay»<at charges and then as described in the Note.

Any application of payments, insuvance proceeds, or Miscellaneous Proceeds to principal due under the;
extend or postpone the due date, or chaige the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrowcr sall pay to Lender on the day Periodic Payments are due under
the Note is paid in full, a sum (the “Funds”) o provide for payment of amounts due for: (a) taxes and assessn
items which can attain priority over this Security Tustzument as a lien or encumbrance on the Property; (b) lease
or ground rents on the Property, if any; (c) premivnis for any and all insurance required by Lender under
(d) Mortgage Insurance premiums, if any, or any sums payahle by Borrower to Lender in lieu of the payme!
Insurance premiums in accordance with the provisions of S{ction. 10. These items are called “Escrow Items.” Al
at any time during the term of the Loan, Lender may require tnpl Community Association Dues, Fees, and Ass
be escrowed by Borrower, and such dues, fees and assessmenl
Lender all notices of amounts to be paid under this Section. Borrow<r shall pay Lender the Funds for Escro
Lender waives Borrower’s obligation to pay the Funds for any or all EsCrow Ttems. Lender may waive Borrower
pay to Lender Funds for any or all Escrow Items at any time,| Any such.v aiver may only be in writing, In the
waiver, Borrower shall pay directly, when and where payable, the amounts dve for any Escrow Items for whi
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such g
such time period as Lender may require. Borrower’s obligation to make such payieics-and to provide recei
purposes be deemed to be a covenant and agreement contained in this Security Instvinent, as the phrase
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursiant to a waiver,
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9.2nd pay sut
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the w
or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocatior; Borr
to Lender all Funds, and in such amounts, that are then required under this Section 3.

ptherwise described in this Section 2, all paymen

ate charges, second to any other amounts due und

o
i

nax

skall be an Escrow Item. Borrower shall pro?i

aking payments
ming the covenants and agreements secured by this Security

ts accepted and
ority: (a) interest due under the Note; (b) principal due under the
be applied to each Periodic Payment in the onder in which it

er this Security

ient Periodic Payment which includes a sufficient amount to pay
nquent payment and the late charge. If more than one Periodic

ic Payments if,
applied to the

i
nﬁ' prepayments

Note shall not

the Note, until
nents and other
hold payments
Section 5; and
it of Mortgage
t origination or
sments, if any,
ptly fumish to
w Items unless
’s obligation to
t event of such
ch payment of
ayment within
ts shall for all
“covenant and
and Borrower
ch amount and
aiver as to any
ower shall pay

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply fc, Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESFA. Lender shall

estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of fuiure

or otherwise in accordance with Applicable Law.
The Funds shall be held in an institution whose depos

ts are insured by a federal agency, instrument

(inchuding Lender, if Lender is an institution whose deposits ai
apply the Funds to pay the Escrow Items no later than the time
holding and applying the Funds, annually analyzing the escro
Borrower interest on the Funds and Applicable Law permits L
writing or Applicable Law requires interest to be paid on the F
or eamings on the Funds. Borrower and Lender can agree in wi

e 5o insured) or in any Federal Home Loan Ban
specified under RESPA. Lender shall not charg

.ender to make such a charge. Unless an agreem
unds, Lender shall not be required to pay Borrow
riting, however, that interest shall be paid on the

Escrow Items

ality, or entity
k. Lender shall
e Borrower for

w account, or verifying the Escrow Items, unless Lender pays

ent is made in
er any interest
Funds. Lender

shall give to Borrower, without charge, an annual accounting of| the Funds as required by RESPA.
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If there is a surplus of Funds held in escrow, as defined
, funds in accordance with RESPA. If there is a shortage of Fur
Borrower as required by RESPA, and Borrower shall pay
accordance with RESPA, but in no more than 12 monthly payn
under RESPA, Lender shall notify Borrower as required by RH
make up the deficiency in accordance with RESPA, but in no o

; Upon payment in full of all sums secured by this Secu
Funds held by Lender.

AL COPY

under RESPA, Lender shall account to Borrowe
ds held in escrow, as defined under RESPA, Lex
to Lender the amount necessary to make up
nents. If there is a deficiency of Funds held in eso
ISPA, and Borrower shall pay to Lender the amo
pore than 12 monthly payments.

ity Instrument, Lender shall promptly refund td

4. Charges; Liens. Borrower shall pay all taxes,

Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the P
and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow I

shall pay themn in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has p
in writing to the vayment of the obligation secured by the lien
is performing such agreement; (b) contests the lien in good

proceedings which i Linder’s opinion operate to prevent the ¢

only until such proceesinss are concluded; or (¢) secures fr

subordinating the lien to ths-$ ecurity Instrument. If Lender de

can attain priority over this Secusicy Instrument, Lender may g
date on which that notice is gives. Borrower shall satisfy the
Section 4.

Lender may require Borrower to pav/a one-time charge f|
Lender in connection with this Loan.

5.
insured against loss by fire, hazards included withip-the term
limited to, earthquakes and floods, for which Lena=r/ge(ui

0

res
(including deductible levels) and for the periods that LendLr requires. What Lender requires pursuant to
sentences can change during the term of the Loan. The instrance carrier providing the insurance shall be chose

subject to Lender’s right to disapprove Borrower’s choice, whig!
Borrower to pay, in connection with this Loan, either: (a) a a1

tracking services; or (b) a one-time charge for flood zone determinalici and certification services and subsequer

time remappings or similar changes occur which reasonably r
also be responsible for the payment of any fees imposed by thi
the review of any flood zone determiination resulting from an ob

If Borrower fails to maintain any of the coverages descri
option and Borrower’s expense. Lender is under no obligat
Therefore, such coverage shall cover Lender, but might or mig
the contents of the Property, against any risk, hazard or liat
previously in effect. Borrower acknowledges that the cost of thq
cost of insurance that Borrower could have obtained. Any am
additional debt of Borrower secured by this Security Instrume;

sessments, charges, fines, and impositions attr

in a manner acceptable to Lender, but only so lo

faith by, or defends against enforcement of th

termines that any part of the Property is subject
ve Borrower a notice identifying the lien. Within

jority over this Security Instrument unless Borro

0536443038 Page: 6 of 15

r for the excess
der shall notify
the shortage in
row, as defined
ant necessary to

Borrower any

ibutable to the
roperty, if any,
ems, Borrower

wer: (a) agrees
ng as Borrower
e lien in, legal

nforcement of the lien while those proceedings alre pending, but
m the holder of the lien an agreement satisfad

tory to Lender
to a lien which
10 days of the

lien or take one or more of the actions set fortl

Property Insurance. Borrower siall eep the improvements now existing or hereafter erected o

k¢

¢ Federal E.iergency Management Agency in ¢
jection by Borro wer.
bed above, Lender piav-obtain insurance covera%e, at Lender’s

ht not protect Borrower, Pomrower’s equity in tl

ounts disbursed by Lender under this Section 5

h above in this
r a real estate tax verification and/or reporting service used by

1 the Property
uding, but not
n the amounts
the preceding
n by Borrower
« rizht shall not be exercised unreasonably. Lender may require
ne-time charge for flood zone determination, certification and
t charges each
ight affect suuch determination or certification. Borrower shall
nnection with

extended coverage,” and any other hazards inc
insurance. This insurance shall be naintained i

on to purchase any pacicular type or amount of coverage.
e Property, or
rage than was
tly exceed the
shall become

rate from the

ility and might provide greater or lesser cove
insurance coverage so obtained might significar

.

t. These amounts shall bear interest at/ubs Note

date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requestirg payment.
All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s vightiv» disapprove

such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additiod
rtificates. If Lender requires, Borrower shall pro

Lender shall have the right to hold the policies and renewal ce
Lender all receipts of paid premiums and renewal notices. If B
required by Lender, for damage to, or destruction of, the Prop
shall name Lender as mortgagee and/or as an additional loss pay|

In the event of loss, Borrower shall give prompt notice to
loss if not made promptly by Borrower. Unless Lender and B
whether or not the underlying insurance was required by Lender
restoration or repair is economically feasible and Lender’s secu
Lender shall have the right to hold such insurance proceeds un
ensure the work has been completed to Lender’s satisfaction,

ILLINOIS—S$ingle Family—Fannie Mae/Freddie Mac UNIFORM INSTRU!

ITEM T9608LS5 (0011)—MERS (Page 5 of 1%

zrty, such policy shall include a standard mortga
ee.

al loss payee.
mptly give to
not otherwise
ge clause and

rrower obtains any form of insurance coverage,

the insurance carrier and Lender. Lender may inake proof of
orrower otherwise agree in writing, any insurapce proceeds,
, shall be applied to restoration or repair of the Property, if the
ity is not lessened. During such repair and restgration period,
til Lender has had an opportunity to inspect such Property to
provided that such inspection shall be undertaken promptly.

MENT 'Form 3014 1/01

REATLAND B
616-791-1131

G
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. work is completed. Unless an agreement is made in writing o

\ UNOFFIC

Lender may disburse proceeds for the repairs and restoration

proceeds, Lender shall not be required to pay Borrower any in

other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the so

Borrower. \If the restoration or repair is not economically f

0536443038 Page: 7 of 15
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in a single payment or in a series of progress {
r Applicable Law requires interest to be paid on
terest or earnings on such proceeds. Fees for pub

casible or Lender’s security would be lessened

proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the exc
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance cl
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has of!
claim, then Lender may negotiate and settle the claim. The 30}day period will begin when the notice is given.
or if Lender acquires the Property under Section 22 or otherw

ayments as the
such insurance
lic adjusters, or
¢ obligation of
the insurance
ess, if any, paid

im and related
fered to settle a
In either event,

se, Borrower hereby assigns to Lender (a) Borrqwer’s rights to

any insurance proceeds in an amount not to exceed the ampuats unpaid under the Note or this Security Ipstrument, and

(b) any other of Borrower’s rights (other than the right to a
insurance policias ¢overing the Property, insofar as such rights

1y refund of unearned premiums paid by Borrgwer) under all
are applicable to the coverage of the Property. Liender may use

the insurance procccds either to repair or restore the Property or to pay amounts unpaid under the Note ok this Security

Instrument, whether or .ot then due.

0. Occupancy Boxower shall occupy, establish, and
days after the execution of thic Security Instrument and shall co
for at least one year after the date of occupancy, uuless Le
unreasonably withheld, or unless €xtciuating circumstances exi

7.  Preservation, Maintenancz and Protection of the
impair the Property, allow the Property-«0-eteriorate or commi

ntinue to occupy the Property as Borrower’s prin
wder otherwise agrees in writing, which conser
st which are beyond Borrower’s control.

use the Property as Borrower’s principal residence within 60

cipal residence
t shall not be

Property; Inspections. Borrower shall not destioy, damage or
t waste on the Property. Whether or not Borrower is residing in

prevent the Property from deteriorating or decr:

the Propesty, Borrower shall maintain the Propeity in order to ing in value
due to its condition. Unless it is determined.pvzcuant to Section 5 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damased to avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proc:eds fnf such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of piogress payments as the work is completed. If thfi insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation
for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspecticns of the Property. If it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender siielt jive Borrower notice at the time of of prior to such
an interior inspection specifying such reasonable cause.

8.  Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower’s kpovdedge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide f2nder with material information) in
connection with the Loan. Material representations include, but are not limited to, reriaseptations concerning Borrower’s
occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If |(a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a lega’ proceeding that might
significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (schac a roceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority <ver|this Security
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender 1aav-Go and pay for
whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this Secugity Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
can include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument;
(b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditiqns, and have utilities turned on or off. Althoughi Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shal] become additional debt of Borrower secured by [this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment.
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10. Mortgage Insurance. If Lender required Mortgagy
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shall comply with all the provisions of the lease. If Borrower
shatl not merge unless Lender agrees to the merger in writing.

e Insurance as a condition of making the Loan,| Borrower shall
¢ in effect. If, for any reason, the Mortgage Insgrance coverage

required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was

required to make separately designated payments toward tl
premiums required to obtain coverage substantially equival

substantially equivalent to the cost to Borrower of the Mortg

e premiums for Mortgage Insurance, Borrower shall pay the
ent to the Mortgage Insurance previously in effect, at a cost
age Insurance previously in effect, from an alternate mortgage

insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to

pay to Lender the amount of the separately designated payme

effect. Lender will accept, use and retain these payments as a
loss reserve shall be non-refundable, notwithstanding the fact
required to pay Borrower any interest or earnings on such los

Mortgage Insurance coverage (in the amount and for the period

again becomes avaiiable, is obtained, and Lender requires sep
Insurance. If Lende’ regnired Mortgage Insurance as a cond

nts that were due when the insurance coverage ceased to be in
non-refundable loss reserve in lien of Mortgage Insurance. Such
that the Loan is ultimately paid in full, and Lender shall not be
reserve. Lender can no longer require loss resefve payments if
that Lender requires) provided by an insurer selected by Lender
arately designated payments toward the premiums for Mortgage
tion of making the Loan and Borrower was required to make

separately designated zayrients toward the premiums for Mo

rtgage Insurance, Borrower shall pay the premiums required to

maintain Mortgage Insuraice/in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage

Insurance ends in accordance wit's any written agreement betwgen Borrower and Lender providing for such tern

ination or until

termination is required by Appliczhic Law. Nothing in this Sertion 10 affects Borrower’s obligation to pay interest at the rate

provided in the Note.

Mortgage Insurance reimburses Lcnrier (or any entity that purchases the Note) for certain losses it may ing
does not repay the Loan as agreed. Borroweris nct a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk-on-all such insurance in force from time to time, and may enter i
with other parties that share or modify their risk; ri-reduce losses. These agreements are on terms and con
satisfactory to the mortgage insurer and the other p=iv (or parties) to these agreements. These agreements n
mortgage insurer to make payments using any source of funids that the mortgage insurer may have availab
include funds obtained from Mortgage Tnsurance preminms),

ur if Borrower

Nto agreements
itions that are
1ay require the
e (which may

As a result of these agreements, Lender, any purchaser of fne Note, another insurer, any reinsurer, any other entity, or any

affiliate of any of the foregoing, may receive (directly or indirectly) aiounts that derive from (or might be chag
portion of Borrower’s payments for Mortgage Insurance, in exchange tor sharing or modifying the mortgage in)

acterized as) a
Furcr’s risk, or

reducing losses. If such agreement provides that an affiliate of Lender takés 1 share of the insurer’s risk in exchange for a share

of the premiums paid to the insurer, the arrangement is often terimed “capti» ¢ reinsurance.” Further:
(a) Any such agreements will not affect the amounts that Borrower kas agreed to pay for Mortgage

Insurance, or

any other terms of the Loan. Such agreements will not incrdase the amount Boz s ver will owe for Mortg
and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the righ
Insurance under the Homeowners Protection Act of 1998 or
certain disclosures, to request and obtain cancellation of
terminated automatically, and/or to receive a refund of any
time of such cancellation or termination.

ge Insurance,

Borrower has—if anj-=with respect to the Mortgage
any other law. These rights niay include the right to receive
the Mortgage Insurance, to have-ii:e Mortgage Insurance
Mortgage Insurance premiums that were unearned at the

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby 4szign: ‘d to and shall

be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds

\

restoration or repair is economically feasible and Lender’s sect
Lender shall have the right to hold such Miscellaneous Procee
to ensure the work has been completed to Lender’s satisfaction
Lender may pay for the repairs and restoration in a single dis

shall be applied to restoration or repair of the Property, if the
rity is not lessened. During such repair and res%rration period,
s until Lender has had an opportunity to inspect 'such Property
), provided that such inspection shall be undertaken promptly.
bursement or in a series of progress payments gs the work is

completed. Unless an agreement is made in writing or Applidable Law requires interest to be paid on such Miscellaneous

Proceeds, Lender shall not be required to pay Borrower any

interest or earnings on such Miscellaneous Proceeds. If the

restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous Pro
er or not then due, with the excess, if any, paid

applied to the sums secured by this Security Instrament, wheth
Such Miscellaneous Proceeds shall be applied in the order provi

In the event of a total taking, destruction, or loss in value
the sums secured by this Security Instrument, whether or not the

led for in Section 2.

1 due, with the excess, if any, paid to Borrower.
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te of the Property in which the fair market valug of the Property

immediately before the partial taking, destruction, or loss in vatue is equal to or greater than the amount of the sums secured by
this Security Instrument immediately before the partial takipg, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total anjount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the| partial taking,
destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valtie of the Property in which the fair market value lof the Property
immediately before the partial taking, destruction, or loss in Value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or no{ the sums are
then due.

If the Property is abandoned by Borrower, or if, after notige by Lender to Borrower that the Opposing Party (as defined in
the next sentence) offers to make an award to settle a claim f damages, Borrower fails to respond to Lender within 30 days
after the date the nstice is given, Lender is authorized to collegt and apply the Miscellaneous Proceeds either to restoration or
repair of the Property o to the sums secured by this Security Instrument, whether or not then due. “Opposing Party” means the
third party that owes Pomr wer Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in deiaull if any action or proceeding, whether civil or criminal, is begun that, in Lend
could result in forfeiture of the Property or other material impdirment of Lender’s interest in the Property or rig
Security Instrument. Borrower can curésich a default and, if agceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be Gisinissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property
or other material impairment of Lender’s intcrest)in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributacls fo-the impairment of Lender’s interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not appiicd 0 restoration or repair of the Property shall be applie
provided for in Section 2.

12. Borrower Not Released; Forbearance By ILendcr Not a Waiver. Extension of the dme fo
modification of amortization of the sums secured by this Securiy instrument granted by Lender to Borrower or
in Interest of Borrower shall not operate to release the liability ot orrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successed i Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this'Sccvrity Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower| Any foiblarance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third perscns, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or préciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Botra. Rotrower covenants and agrees that
Borrower’s obligations and liability shall be joint and several. However, any Borrower vic-co-signs this Security Instrument
but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to niortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not pewcnally obligated to pay
the sums secured by this Security Instrument; and (c) agrees| that Lender and any other Borcowe. can agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrament sr #iie Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Inferest of Borrower who assumes Borrower s ’sii sations under
this Security Instrument in writing, and is approved by Lender,|shall obtain all of Borrower’s rights and beliefits under this
Security Instrument. Borrower shall not be released from Borroer’s obligations and liability under this Security Instrument
unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall bipd {(except as
provided in Section 20) and benefit the successors and assigns of

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default, for
the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not limited
to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority in this

t be construed as a prohibition on the charging|of such fee.

er’s judgment,
ghts under this

d in the order

[ payment or
any Successor

Pee]

Security Instrument to charge a specific fee o Borrower shall n
Lender may not charge fees that are expressly prohibited by this S

If the Loan is subject to a law which sets maximum loan chs
other loan charges collected or to be collected in connection with

ecurity Instrument or by Applicable Law.
ges, and that law is finally interpreted so that the interest or

the Loan exceed the permitted limits, then: (a) any such loan
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chafge shall be reduced by the amount necessary to reduce the|charge to the permitted limit; and (b) any sums Jlready collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to makeé this refund by
reducing the principal owed under the Note or by making a|direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without anly prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower might have arising out of such overcharge.

~15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.

Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when

mailed by first class mail or when actually delivered to Borrgwer’s notice address if sent by other means. No
Borrower shall constitute notice to all Borrowers unless Appli¢able Law expressly requires otherwise. The noti¢
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender.
prompily notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrov

tice to any one
¢ address shall
Borrower shall
er’s change of

address, then Borrower shall only report a change of address through that specified procedure. There may be only one

designated notive address under this Security Instrument at any one time. Any notice to Lender shall be given
or by mailing it by st class mail to Lender’s address stated herein unless Lender has designated another addre
Borrower. Any notice ‘n connection with this Security Instrument shall not be deemed to have been given ¢
actually received by J.ender. If any notice required by this S
Applicable Law requiremeni/ill satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Sey<rability; Rules of Construction. This Security Instrument shall be governed
and the law of the jurisdiction in rvhich the Property is located. All rights and obligations contained in this Secu

by delivering it
'ss by notice to
o Lender until

urity Instrument is also required under Applicable Law, the

by federal law
ity Instrument

are subject to any requirements and Jiitations of Applicable Law. Applicable Law might explicitly or implicitly allow the

parties to agree by contract or it mighi-ve silent, but such silenge shall not be construed as a prohibition against agreement by
contract. In the event that any provision or ¢laus of this Security Instrument or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of-this-Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instroment: (a) words/of the mpsculine gender shall mean and include corrcsgdlg netter

words or words of the feminine gender; (b) words in the: sing'lar shall mean and include the plural and vice versa; and (c) the
word “may” gives sole discretion without any obligation to (ake .y action.

17. Borrower’s Copy. Borrower shall be given one cops ‘ofithe Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest i Porrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, Ziciiding, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contiact or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a patural person
and a beneficial interest in Borrower is sold or transferred) without Lender’s riior written consent, Lende;

may require

immediate payment in full of all sums secured by this Security Instrument. Howevey, ‘his option shall not be
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower|notice of acceleration. The noiics shall provide a
less than 30 days from the date the notice is given in accordange with Section 15 within which Bsower must
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of tlis period,

exercised by

period of not
pay all sums
Lender may

invoke any remedies permitted by this Security Instrument without further notice or demand on Borrow<r.

19. Borrower’s Right to Reinstate After Acceleration. [f Borrower meets certain conditions, Bortower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before sale
of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law miight specify for
the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions

are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expens
enforcing this Security Instrument, including, but not limited to, \reasonable attomeys’ fees, property inspection
fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s interest in the
rights under this Security Instrument, and Botrower’s obligation to pay the sums secured by this Security Ins

ote as if no
incurred in

nd valuation

his Security
roperty and
ument, shall

continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement  sums and expenses in one or more of the following forms, as selected by Lender! (a) cash;
(b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is|drawn upon
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an institution whose deposits are insured by a federal agency,

5

nstrumentality or entity; or (d) Electronic Funds Transfer. Upon

reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no

acceleration had occurred. However, this right to reinstate shal

not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together

with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might re3
in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Secy

ult in a change
rity Instrument

and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan

Servicer, Borrower will be given written notice of the change which will state the name and address of the new
the address to which payments should be made and any other information RESPA requires in connection w
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the p
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither B<rrover nor Lender may commence, join, or be joined to any judicial action (as either an indivi
the member of a cliss) that arises from the other party’s actions pursuant to this Security Instrument or that
other party has breached any provision of, or any duty owed |by reason of, this Security Instrument, until sug
Lender has notified the othr party (with such notice given in compliance with the requirements of Section 15)
breach and afforded the oiliar party hereto a reasonable period after the giving of such notice to take corre

Applicable Law provides a tizie zeriod which must elapse before certain action can be taken, that time period
to be reasonable for purposes ot thie-paragraph. The notice of gcceleration and opportunity to cure given to Bon

Loan Servicer,
ith a notice of
urchaser of the
to a successor

dual litigant or
alleges that the
h Borrower or
of such alleged
ctive action. If
will be deemed
rower pursuant

* to Section 22 and the notice of accelerxivon given to Borrower pursuant to Section 18 shall be deemed to satisfy| the notice and

opportunity to take corrective action piovisions of this Section 20.
21. Hazardous Substances, As used in this Section 2

: (a) “Hazardous Substances” are those substances defined as

toxic or hazardous substances, pollutants, or wastss by Enviropmental Law and the following substances: gasolline, kerosene,

other flammable or toxic petrolewm products, toxicpasticides and herbicides, volatile solvents, materials contain

ing asbestos or

formaldehyde, and radioactive materials; (b) “Envitonpintal Law” means federal laws and laws of the jurisdiction where the

Property is located that relate to health, safety or environ nentall protection; (c) “Environmental Cleanup” include
action, remedial action, or removal action, as defined in Ei vij)n.mental Law; and (d) an “Environmental Cond,
condition that can cause, contribute to, or otherwise trigger an £:1vi»onmental Cleanup.

Borrower shall not cause or permit the presence, use, dispusal; storage, or release of any Hazardous

S any response
tion” means a

Substances, or

threaten to release any Hazardous Substances, on or in the
anything affecting the Property (a) that is in violation of a

operty. Forrower shall not do, nor allow anyone else to do,
ty Enviccawental Law, (b) which creates an Environmental

Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adyersely affects
the value of the Property. The preceding two sentences shall not apply to the prsence. use, or storage on the Praperty of small

quantities of Hazardous Substances that are generally reco

maintenance of the Property (including, but not limited to, hazaddous substances in consunzer vroducts).
Boirower shall promptly give Lender written notice of (4

pnized to be appropriate to normal residential uses and to

any investigation, claim,Zemand, lawsuit or other action by

any governmental or regulatory agency or private party involving the Property and any Hazardcu: Substance or Environmental

Law of which Borrower has actual knowledge, (b) any Enviroumental Condition, including vat not-limited to

any spilling,

leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition aus.d by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learss. Gt is notified by any

govermmental or regulatory authority, or any private party, that

any removal or other remediation of any Flazardbus Substance

affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions iu acgordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup. |

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
22. Acceleration; Remedies. Lender shall give notice to Borrower prior te acceleration followini Borrower’s

breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Sec

on 18 unless

Applicable Law provides otherwise). The notice shall specify; (a) the defaulg; (b) the action required to cure the default;

(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defauit must b
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The

e cured; and
of the sums
notice shall

further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding

the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the
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cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security [Instrument by
judicial proceeding. Lender shall be entitled to collect all pxpenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Illinoi§ law, the Borrower hereby releases and waives jall rights under
and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s expense to protect
Lender’s interests in Borrower’s collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in ¢onnection with
the collateral. Zorrpwer may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has eitained insurance as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower wi'l be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection 7vith the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the irsnrance may be added to Borrower’s total outstanding balance or obligation. The costs of the
insurance may be more than the ¢Ust of insurance Borrower may be able to obtain on its own.

-
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QBY SIGNING BELOW, Borrowctlaccepts and agrees to the terms and covenants contained in pages 1 through 12 of this
» Security Instrument and in any Rider exécuted by Borrower and recorded with it.

(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
a (Seal) (Seal)
-Borrower -Borrower
Witness: Witness:

State of Illinois
This instrument was acknowledged before me ou@

o (o sl L IV0F (date) by

/ (name[s] of person[s]).
LM e b&d@
Notary Public

“QFFICIAL SEAL”
Cheriann Medo
Notary Public, State of THiinols
% v ommission Expites 04/171C

I

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
GREATLAND @
ITEM T9608L12 (0011)}—MERS (Page 12 of I2 pages) To Order Calk: 1-800-530-9393 CIFax: 616-791-1131




UNOFFIC

CONDOMINIUM RIDER 4/5¢/3+

0536443038 Page: 14 of 15

AL COPY

THIS CONDOMINIUM RIDER is made this

16th  day of December 2005 )

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrument”) of the saine date given by the undersigned (the “Borrower”) to

secure Borrower’s Note to Taylor, Bean & Whitaker Mortgage Corp.

(the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:

954 W GRACE #H201
CHICAGO, IL 60613

[Property

The Property includes.« umit in, together with an
condominium project kne wi; as:

GRACE SHEFFIELD CONDOS

[Name of Condominium Project]

(the “Condominium Project”). If the_ovners association or other entity which acts for the Condon:fnium
Project (the “Owners Association”) Liolgs-title to property for the benefit or use of its memb

Address}

undivided interest in the common elements|of, a

TS Or

shareholders, the Property also includes Roriower’s interest in the Owners Association and the|uses,

proceeds and benefits of Borrower’s interest.
CONDOMINIUM COVENANTS. In addit'on
Instrument, Borrower and Lender further covenant and

A. Condominium Obligations. Borrower sha!l perform all of Borrower’s obligations unde
the Condominium Project’s Constituent Documents./Ite “Constituent Documents” are the:
(i) Declaration or any other document which ¢reates w2 Condominium Project; (i) by-laws;

(iii) code of regulations; and (iv) other equivalen
due, all dues and assessments imposed pursuant
B. Property Insurance. So long as the (

accepted insurance carrier, a “master” or “blanket” policy on the Coudowinivm Project which is
satisfactory to Lender and which provides insurance coverage in the  amounts (including

deductible’ levels), for the periods, and against

“extended coverage,” and any other hazards, including, but not limited to, earthguakes-and floods,

from which Lender requires insurance, then: (i) Lender waives the provision in Section 3 for the

Periodic Payment to Lender of the yearly premium installments for property insurance =a .the

Property; and (i) Borrower’s obligation under Sjction 5 to maintain property insurance ¢overage
{

on the Property is deeined satisfied to the exte
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
Borrower shall give Lender prompt notice of any lapse in required property insurance‘

coverage provided by the master or blanket policy
In the event of a distribution of property in:

following a loss to the Property, whether to the unit or to common elements, any proceeds payable

to Borrower are hereby assigned and shall be paid

¢ the covenants and agreements made in the Security
agiee as follows:

document.. Borrower shall promptly pay, when
the Constituen’ Documents.
wners AssociatioiLan2intains, with a generally

loss by fire, hazards includec within the term

t that the required coverage is provided by-the,

surance proceeds in lieu of restoration or repair

to Lender for application to the sums secured by

the Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
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C. Public Liability Insurance. Borrower
insure that the Owners Association maintains
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct o
consequential, payable to Borrower in connection with any condemnation or other taking of all o

any part of the Property, whether of the unit or ¢
lieu of condemnation, are hereby assigned and
applied by Lender to the sums secured by the Seq

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and wit

Lender’s prior written consent, either partition
zCanconment or termination of the Condominiuy
requized by law in the case of substantial destru
taking' by _condemnation or eminent domain;
Constituzat Documents if the provision is for t
professional znagement and assumption of s

(iv) any action‘which would have the effect ofaF?endcring the public liability insurance coverage

maintained by the Cwiers Association unaccept
F. Remedies. If Borower does not pay co
Lender may pay them. A0y amounts disbursed

additional debt of Borrower sccmpd by the Security Instrument. Unless Borrower and Lendes
agree to other terms of payment; thes2 amounts shall bear interest from the date of disbursement a

the Note rate and shall be payable, wit's-interest,
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shall take such actions as may be reasonable to
a public liability insurance policy acceptable i

=4

f the common elements, or for any conveyance i
shall be paid to Lender. Such proceeds shall b
urity Instrament as provided in Section 11.

= = =

or subdivide the Property or consent to: (i) th
n Project, except for abandonment or terminatior
ction by fire or other casualty or in the case of a
(ii)) any amendment to any provision of the
1e express benefit of Lender; (iil) termination of
elf-management of the Owners Association; or

le to Lender.
ndominium dues and assessments when due, then
by Lender under this paragraph F shall become

upon notice from Lender to Borrower requestin

payment.

BY SIGNING BELOW, Borrower accepts axd
1 and 2 of this Condominivm Rider. 4

%grees to the terms and provisions contained in

pages

(Seal) VA Seal)
-Borrower -Borrower
(Seal) ~ (Seal)
-Borrower -Bofrower
|
(Seal) (beal)
-Borrower -Borrower
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