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DEFINITIONS
Words used in muliiple sections of this docun ent are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding 'he usage of words used in this docurment are also provided

in Section 16,

(A) "Security Instrument” means this document, which s Zawd November 17, 2005 s

together with alt Riders to this document.
(B) "Borrower” is Maureen Murnane, An unmarried-woman
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Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.Q. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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g Borrower is the mortgagor under this Security Instrument.
¢ (C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that ie acting
< solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee unacr this

.
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(D) "Lender” Is American Home Mortgage Rcceptance, Inc.

Lenderis a Corporation
organized and existing uader the laws of State of New York
Lender's address is 538 Broadhollow Road, Melville, NY 11747

(E) "Note" means the promissory note signed by Berrower and dated November 17, 2005

The Note states that Borrower owes Lender Four Hundred Twelve Thousand Tive Hundred
and No/100 Dollars
(U.S. $412,500.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than ~ December 1, 2035

(F) "*roperty” means the property that is described below under the heading "Transfer of Rights in the
Property

(G) "Loau” ‘means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Ncte, and all sums due under this Security Instrument, plus interest.

(H) "Riders" rreaps all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be txendizd by Borrower [check box as applicable]:

[ ] Adjustable Rate Rides [x] Condominium Rider L] Second Home Rider
Balloon Rider E:J Planned Unit Development Rider [ 114 Family Rider
VA Rider /) Biweekly Payment Rider ] Other(s) [specify]

(I) "Applicable Law" means all Corurelling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ‘orriers (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Communily Association Dues, Fees, and ‘Asse;sments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominiurn association, homeowners
association ot similar organization.

(K) "Electronic Funds Transfer" means any transfer ol <v-iis, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through’ =a clectronic terminal, tclephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize -4 financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sal. trinsfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated Clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of Z2manes, or proceeds paid by
any third party (othcr than insurance procceds paid under the coverages describedin Scction 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all ox2ny part of the Property;
(iif) conveyance in leu of condemnation; or (iv) misrepresentations of, or omissions as’to, 1he value and/or
condition of the Property.

(N) "Mortgage Insurance” means insurance profecting Lender against the nonpayment of, ordefault on, the
Loan.

(O) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest nd:r the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security lostrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan™
under RESPA.
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(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, cxtensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors
and assigns of MERS, the following described property located in the County

[Type of Recording Jurisdiction] of Cook [Name of Recording Jurisdiction]:

Seescitle description

Parcel ID Number: 11-29-101-21/29 which currently has the address of
7764 N Sheridan Rd 43 {Street]
Chicago [City], Illinois 60625 [Zip Code]

{"Property Address"):

TOGETHER WITH all the improvements now or hereafler erec'd on the properly, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replucements and additions shall also
be covered by this Sceurity Instrument. All of the foregoing is referred fo i this Sccurity Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legai 4itle to the interests granted
by Borrower in this Security Instrument, but, if necessary to comply with law or zustam, MERS (as nominee
for Lender and Lender's successors and assigns) has the right: to exercise auy ciall of those interests,
inciuding, but not limited to, the right to foreclose and sell the Property; and to taie any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby-conveved and has
the right to mortgage, grant and convey the Property and that the Property is unenrcumbersd.except for
encurnbrances of record. Borrower warrants and will defend generally the title to the Propeiiy against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and noa-tniform
covenants with limited variations by jurisdiction to constitule a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrowet shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges duc under the Note. Borrower shall also pay funds for Escrow lterns
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5 Revere Drive Ste 100
Northbrook IL 60062

Order No: CG184727MT
Reference No: mr050599

Exhibit "A"
Parcel 1;

Unit No 8 in The Lakeview Pointe Condominium, together with its undivided percentage interest in the common elements as
defined and delineated in the Declaration of Condominium recorded as Document Number 0030097477 as amended from time
to time in Northwest 1/4 of Section 29, Township 41 North, Range 14, East of the Third Principal Meridian, in Cook County,
Hlinois.

Parcel 2:

That part of Lot 7 in Fergusori Rirch Park Addition to Evanston described as follows: Commencing at the Southwest corner of
Lot 7, thence East 51.94 feet: ther e Northerly on a straight line to a point on the North line of said Lot 7, 38.61 feet East of the
Northwest corner of said Lot; thenca ¥vest to the Northwest corner of said Lot; thence South along the West iine of said Lot to
the point of beginning; in the Northwest %/4 of Section 29, Township 41 Nerth, Range 14, East of the Third Principal Meridian, in
Cook County, lliinois.

Parcel 3:

All that part of the East-West 16 foot vacated alley, 1ying North of the North line of Lots 1 te 7, both inclusive in Ferguson's Birch
Park Addition to Evanston, aforesaid, which lies West o tha 'Nest line of N. Sheridan Road extended North and East of the
West line of Lot 7, extended North in Ferguson's Birch Parx Addition to Evanston, which survey is attached as Exhibit "A" to the
Declaration of Condominium recorded as Document Number 0530997477, and as amended together with its undivided

percentage interest in the common elements, all in Cook County_ lllinois

11-29-101-021 and 11-29-101-029

http://ohio.titlewave.net/T SRCommitmentView.asp?DocNum=1058111&FolderNum=1821 393&Com...  11/2/2005
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrumment is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) moncy order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or al
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
withuat vaiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the futurz, but Lender is not obligated to apply such payments at the time such payments are accepted. If cach
Periodic "avnent is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lend<c may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does (16t do so within a reasonable period of time, Lender shall either apply such funds or return
them Lo Borrower.4l pi applied earlier, such funds wilt be applied to the outstanding principal balance under
the Note immediately nrior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall iclieve Borrower from making payments due under the Note and this Security
Instrument or performing the-Covenants and agreements secured by this Security Instrument.

2. Application of Payments or Croceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (z) interest due under the
Note; (b) principal due under the Notz:{c).amounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in wiick ¢ became due. Any remaining amounts shall be apphied first to
late charges, second to any other amounts duc under this Security Instrument, and then Lo reduce the principal
balance of the Note.

If Lender receives a payment from Borrowcr ror a delinquent Periodic Payment which includes a
sufficient amrount to pay any late charge due, the payiiest may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstancirg, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and’to”tre extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is spplied to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges du:. Voluntary prepayments shail be
applied first to any prepayment charges and then as described in the Nute.

Any application of payments, insurance proceeds, or Miscellaneous Prozeeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Teriodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic-Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymeat of amounts due for: (a)
taxes and assessments and other iterns which can attain priority over this Security Inirurpent as a lien or
encumbrance on the Property; (b) leasehold payments or ground reats on the Property, i 2av{{c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance pre:niums, if any,
or any sums payable by Borrower to Lender in lien of the payment of Mortgape Insurance sremiums in
accordance with the provisions of Section 10. These items are called "Escrow Items." At originaticn or)at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Ttems unless Lender waives Borrower's obligation Lo pay the Funds
for any or all Escrow lterns. Lender may waive Borrowcer's obligation to pay to Lender Funds for any or all
Escrow Items at any time. Ay such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deermed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement" is used in Section 9. If Borrower is obligated to pay
Escrow Items dircctly, pursnant to a waiver, and Borrower fails to pay the amount duc for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender agy such amount. Lender may revoke the waiver as to any or all Escrow
ltems at any lime by a nolice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fuads at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
requice rnder RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonakic cstimates of expenditurcs of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (inziud.ng Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Leide: shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender siall’ pot charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or ve.ifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lerder to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be pail on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower -nd Tender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrewer,.without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held dp/escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Boirowe: as required by RESPA, and Borrower shall pay (o
Lender the amount necessary to make up the shotiase in accordance with RESFPA, but in no more than 12
monthly payments. If there is a deficiency of Funds )¢ in escrow, as defined under RESPA, Leader shall
notify Borrower as required by RESPA, and Borrower skal’ pay to Lender the amnount necessary to make up
the deficiency in accordance with RESPA, but in no more thai 22 monthly payments.

Upon payment in full of all sums secured by this Securitv/fustrument, Lender shall promptly refund to
Borrower any Funds held by Lender,

4, Charges; Liens. Borrower shall pay all taxes, assessmeuts; charges, fines, and impositions
aitributable to the Property which can attain priority over this Security \[ns.:ment, leaschold payments or
ground rents on the Property, if any, and Community Association Ducs, Fees, andi_Asscssments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writiog to the payment of the obligation secured by the lien in a'manher acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lienia soosd faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate t4 nrevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings ate concluded;
or (c) secures [rom the holder of the lien an agreement satisfactory to Lender subordinating the len‘to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower 2 notice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now cxisting or hereafter crected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for (he periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borriwe to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time charge for flood zone deterrmination and certification
services (nd subsequent charges each time remappings or similar changes occur which reasonably might
affect such cetesmination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the( Fzleral Emergency Management Agency in connection with the review of any flood zone
delermination resuldans; irom an objection by Borrower.

If Borrower fails'!s°maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's optisi, and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount ofCoverage. Therefore, such coverage shall cover Lender, but might or might pot
protect Borrower, Borrower's equily wy the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater or lesser coverage than was previously in cffeet. Borrower
acknowledges that the cost of the inswiance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtainzd“Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured Dy this Securily Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and ¢nall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policics required by Lender and wcréwals of such policics shall be subject to Lender's
right to disapprove such policies, shall include a stanuard ymortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall‘azve the right to hold the policies and rencwal
certificates. If Lender requires, Borrower shall prompily give #>-Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coveragr., no) otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include-a sundard mortgage clause and shall
name Lender as morlgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance’cariier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Liorrewer otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is econcmically feasible and
Lender's sccurity is not lessened. During such repair and restoration period, Lender shali buve-the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property tonsire the work
has been completed to Lender's satisfaction, provided that such inspection shall be undertaktn promptly.
Lender may dishurse proceeds for the repairs and restoration in a single payment or in a series ol 1ogress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceceds and shall be the sole obligation of Borrower. If the restoration or
repair is not cconomically fcasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available nsurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to sctile a claim, then Lender may negotiate and settie the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender () Borrower's rights to any insurance proceeds in an amount
a0t o exceed lhe amounts unpaid under the Note or this Securily Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds ecither to repair or restore the Property or to pay amounts unpaid under the
Notesar this Security Instrument, whether or not then due.

6. C<cupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60(dars after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's rrinvipal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writinZ,w/bich consent shall not be unreasonably withheld, or unless extenuating circumstances
exisL which are bey:ind Zorrower's conirol.

7. Preservation, Vzintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair thc Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is t<sizaag in the Property, Borrower shall maintain the Property in order to prevent
tke Property from deteriorating or riecieasing in value due to its condition. Unless it is determined pursuant to
Scetion 3 that repair or restoration (< not.economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration/or damage. H insurance or condemnation proceeds are paid in
connection with damage to, or the taking ~f ‘the Property, Borrower shall be responsible for repairing or
restoring the Property only il Lender has reie: sed proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payrient'or in a series of progress payments as the work is
completed. If the insurance or condemnation proccedsiare not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for uic Zompletion of such repair or restoration.

Lender or ils agent may make reasonable entries’uzon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspect>u specifying such reasonable cause.

8. Borrower ‘s Loan Application. Borrower shall be in default/if, oring the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower 01 with Borrower's knowledge or
consent gave maleriatly false, misleading, or inaccurate information or Gtatzments o Lender {or failed to
provide Lender with material information} in connection with the Loan. Matcria® representations include, but
are not limited to, representations concerning Borrower's occupancy of the Property-as Borrower's prineipal
residence.

9, Protection of Lender ‘s Interest in the Property and Rights Under this Security Instrument. If
(a)} Borrower fails to perform the covenants and agreements contained in this Security Insizampoat, (b) there is
a legal proceeding that might significantly affect Lender's interest in the Property andfor righs under this
Security Instrument (such as a proceeding in baskruptcy, probate, for condemnation or fcrfeinuire, for
enforcement of a len which may attain priority over this Security Instrument or o enlorce iaws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Sccurity Instrument; (b) appearing in court; and (c) paying reasonable

nMOC #:323157 APFL #:0001024078 / //
Initials:

@@.mau (0010} Puge 7 of 15 Form 3014 1701




(0536446003 Page: 9 of 24

- UNOFFICIAL COPY

attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property lo make repairs, change locks, replace or board up doors and windows, drain water from pipes,
elimipate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender docs not have to do so and is not uader any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender uader this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Botrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borawer acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender
agreesite the merger in writing.

10/ Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower sh:ll pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgapr Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiurrs inr Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivaleat o the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower-ui the Morlgage Insurance previously in effect, [rom an allernate mortgage insurer
selected by Lender. If subsiant’ally equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the pinount of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding, the fact that
the Loan is ultimately paid in full, and J.ender shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longr reouire loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separat-iy Jesignated payments toward the premiums for Mortgage
nsurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required o make separately designated payments toward, the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage lrsurance in effect, or to provide a non-refundable loss
rescrve, until Lender's requirement for Mortgage Insurancs” eids in accordance with any wrilten agreement
between Borrower and Lender providing for such terminaticn Oruntil termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation (o 12y interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purckases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a.party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance i forse from time to time, and may
enter into agreements with other parties that share or modify their risk, or redvzelusses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the oz party (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurei;-any ‘reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amornts that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance,/in xchange
for sharing or modifying the mortgage insuret’s risk, or reducing losses. If such agreement provid<s. that an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance." Furiher:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortigage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cangéllatign of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds arc hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and resioration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender bas had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a serics of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such MisceHaneous Proceeds. If the
restorzuion or repair is not economically feasible or Lender's sceurity would be lessened, the Misccllancous
ProZecds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, it any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applieu 2o the sums secured by this Security Instrurment, whether or not then due, with the excess, if
any, paid to Borrewrr:

In the event of 4 yartial taking, destruction, or loss in value of the Property in which the fair market
value of the Property irziuediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the svins) secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, uo'iss Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrumemt shall be redriced, by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fir raarket value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance sh71l he paid to Borrower.

In the event of a partial taking, destrvition, or loss in value of the Property in which the fair market
value of the Property immediately before the ppaal taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, th Mliscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the suius are then due.

If the Property is abandoned by Borrower, or if, aficr{witice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an awnid @ settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice i given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Trenerty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a rightof action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil < criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Propertly or other material imjairent of Lender’'s interest
in the Property or rights under this Security Instrurnent. Borrower can cure such a defanlt and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding t¢” be Jismissed with a
ruling that, in Lender's judgmeni, precludes forfeiture of the Properly or other materiif iiapairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of ary swaid or claim
for damages that are attributable to the impairment of Lender's interest in the Property are hecely, assigned

and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be upplied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or medification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate 1o release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand mad the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without Hmitation, Lender's acceptance of payments form third persons, eatilies or Successors in
Interest of Borrower or in amouats less than the amouat then due, shall got be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does nol execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommeodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent.

Swhiject 1o the provisions of Section 18, any Successor in Interest of Bostower who assumes Borrower’s
obligadors under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The ~ovenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefi ke successors and assigns of Lender.

14. Loan Chziges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for /the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, ioZiuding, but not limiled 1o, allorneys' fees, properly inspection and valuation fees. In
regard to any other fees, the absence of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be constried as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Sec irity Instrument or by Applicable Law.

If the Loan is subject to a lav: which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges couected or to be collected in connection with the Loan exceed the
permitted limits, then: {a) any such loan clarge shall be reduced by the amount necessary to reduce the charge
to the permitted limit, and (b) any sums alrlidy collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may chooese w nake this refund by reducing the principal owed under
the Note or by making a direct payment to Boriower. If a refund reduces principal, the reduction will be
treated as a parlial prepayment without any prepaynert charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of 7uy such refund made by direct payment to Borrower
will constituie a waiver of any right of action Borrower migh nzve arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender iu moraection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this S=curity Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when somally delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall cunstipie notice to all Borrowers vnless
Applicable Law expressly requires otherwise. The notice address shatl“he the Property Address unless
Borrower has designated a substitute notice address by notice to Lender:Rorirwer shafl promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporiing Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Azy notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated (1erei unless Eender
has designated another address by notice to Borrower. Any notice in connection with this 5covuity Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requiremen? will satisfy
the corresponding requirernent under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrumeni are subjecl to any requirements and limilations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by coniract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrumeat or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action.

17. Borrower “s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agrecment, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

£ &'l or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a nabuizl person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, thi; ortion shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender Gxecises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of nct less than 30 days from the date the nolice is given in accordance with Section 15
within which Borrower imust pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior o the expirationof this period, Lender may invoke any remedies permitted by this Security
Instrument witkout further netice or demand on Borrower.

19. Borrower’s Right to 'ieinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to hove enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sal. of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law (ninat/specify for the termination of Borrower's right to reinstate; or
(¢) entry of a judgment enforcing this Secw'ity Instrument. Those conditions are thal Borrower: (a) pays
Lender all sums which then would be due under/this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other coveuants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but -zot limited to, reasonable attorneys' fees, property
inspection and valuation fees, and other fees incurred fo: the-nurpese of protecting Lender's interest in the
Property and rights under this Security Instrument; and (d} *akss such action as Lender may reasonably
require to assure that Eender's interest in the Property and /igits under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrumeit, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require thar Borzower pay such reinstaternent sums
and expenses in one or more of the following forms, as selecled by Lenter: () cash; (b) money order; (c)
certified check, bank check, treasurcr’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (d} Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrament and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
casc of acceleration under Scetion 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partini iuierest in (he
Note (together with this Security Instrument) can be sold one or more times without prior notice (0 Borrower.
A sale might resull in a change in the entity (knowno as the "Loan Servicer”) that collects Periodic ‘@ay ments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
uader the Note, this Security Insteument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in conncction with a
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notice of transter of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Nole purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial aclion (as either an
individual litigant or the member of a class) that ariscs from the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
perioc wiich must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposzs of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section/22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the net«ce and opportunity to take corrective action provisions of this Section 20.

21. Hazar{ovs. Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined ‘as Zoxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gsoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, roaterials containing asbestos or formaldehyde, and radioactive materials; (b}
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
io health, safety or environmental pro.ection; (¢) "Environmental Cleanup” includes any response action,
reracdial action, or removal action, as wefined in Envirenmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contribu.e t), or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous/subitances, on or in the Property. Borrower shall not do,
nor allow anyone else lo do, anything affecting tic Troperly (a) that is in violation of any Environmenial
Law, (b) which creates an Environmental Condition, or {c) which, duc to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely aiteltsithe value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on tie Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to swimal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in cot sumcr products).

Borrower shall promptly give Lender written notice of (a) any investization, claim, demand, lawsuit or
other action by any povernmental or regulatory ageacy or private party ipvviviag the Property and any
Hazardous Substance or Environmental Law of which Borrower has ‘actual koowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, dischaige, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence,/use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learis; o2 is-notified by
any governmental or regulatory authority, or any private party, that any removal or other rem<diation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessory romedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lenaer for an
Environmental Cleanup.

/
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a defanlt or any other defense of Borrower to acceleration
and foredlosure. If the default is not cured on or before the date specified in the notice, Lender at its
option w5 reguire immediate payment in full of all sums secured by this Security Instrument without
further dimsnd and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to celsec: all expenses incurred in pursuing the remedies provided in this Section 22, inciuding,
but not limited 10, r easonable attorneys” fees and costs of title evidence.

23. Release. Upor rayment of all sums secured by this Security Instrument, Lender shall release this
Security Instcument. Borrow:s, shall pay any recordation costs. Lender may charge Borrower a fee for
teleasing this Security Instrizmer.; but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted und~1 Applicable Law.

24. Waiver of Homestead. In accoedance with [llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinoi: bemstead exemption laws.

25. Placement of Collateral Protection Irsurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecinent with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Botiower's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender puiwiazses may not pay any claim that Borrower makes
or any claim that is made against Borrower in conncction with *c collatcral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender »with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. 1f”Lerder purchases insurance for the
collateral, Borrower will be responsible for the costs of that insuracce /including interest and any other
charges Lender may impose in connection with the placement of the insurinee, until the elfective date of the
cancellation or expiration of the insurance. The costs of the insurance may be’added to Borrower's total
outstanding balance or obligation. The costs of the insurance may be more than. the cost of insurance
Borrower may be able to obtain on its own.

?
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower andfcorded with it.

Witnesses:

;

// /
/ (/Zwu 1 /

} AMG AL (seary

Maureen Murnane -Borrower

(Seal)

-Borrower

o (Seal (Seal)

-Borrower -Borrower

(Seal) A {Seal)

-Borrower ~Borrower
(Seal) (Seal)

-Borrower -Borrower
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STATE QF ILLINOAS, Cook County ss:
1, «cl LR , a Notary Public in and for said county and
state do hereby certify that Maureen Murnane

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.
iven under my hand and official seal, this 17th day of November, 2005
/,/

My Commission Expires: [f) Sy !/

‘\\ Notary]Public
N (_
\N-..

SOFFICIAL SEAL

EL ROMAN.HLL‘@ ¢

NOTARY PUBLIC, STATE OF ILLiNY
9/2008

MY COMMISSION EXPIRES 9/9/ 3
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ADJUSTABLE RATE RIDER

12~-MTA INDEX - PAYMENT AND RATE CAPS

THIS ADJUSTABLE RATERIDER is made this  17th day of _ November , 2005 ,
and is incorporated into and shall te deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the “Securicy Tnstrument”) of the same date given by the undersigned (the
“Borrower”) to sccurc Borrover's . Adjustable Rate  Notc  (the “Note”) to
Rmerican Home Mortgage Acceptanc~. Inc.

{the “Lender™) of the same date and covering tlie property described in the Security Instrument and
located at:

7764 N Sheridan Rd #3, Chicago, IL 63£2%

(Property Address)

THIS RIDER CONTAINS PROVISIONS ALLOWINC. FOR CHANGES IN MY
INTEREST RATE AND MY MONTHLY PAYMENT. MY /MONTHLY PAYMENT
INCREASES WILL HAVE LIMITS WHICH COULD RESULT/IN'THE PRINCIPAL
AMOUNT I MUST REPAY BEING LARGER THAN THE AMOUNT I ORIGINALLY
BORROWED, BUT NOT MORE THAN 125.000%  OF T{E ORIGINAL
AMOUNT (OR$_ °15,625.00 ) MY INTEREST RATE CAN NEVER EXCEED
THE LIMIT STATED IN THE NOTE AND RIDER. A BALLOON PAYMIML MAY
BE DUE AT MATURITY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

Interest will be charged on unpaid Principal until the full amount of Principal has been paid.
First I will pay interest at a yearly rate of _ 1.750 %, The interest rate I will pay may change.
The interest rate 1 will pay will thereafter change in accordance with Section 4 of the Note.

Scction 4 of the Note provides for changces in the interest rate and monthly paymeut as follows:

DOC  #:943339 APPL ¥:0001024076
Page 1 of 5 Rev. 7/27/04
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

Tne interest rate I will pay may further change on the 1st day of
March, /2006 , and on that day every month thereafter. Each such day is
called a “Chapze Date”

(B) The Inccx

On each Change Date, my interest rate will be based on an Index. The “Index” is the Twelve-
Month Average, deteriined as set forth below, of the annuval yields on actively traded United
States Treasury Securities adjusted to a constant maturity of one year as published by the Federal
Reserve Board in the Federal Reserve Statistical Release entitled “Selected Interest Rates (H. 15)”
(the “Monthly Yields”). The Twelve-Month Average is determined by adding together the
Monthly Yields for the most recently available twelve months and dividing by 12.

The most rccent Index figure availabic as of the datc 15 days before each Change Date is
called the “Current Index™.

If the Index is no longer available, the Netz Holder will choose a new index which is based
upon comparable information. The Note Holder wili zive me notice of this choice.

(C) Interest Rate Change

Before each Change Date, the Note Holder will calonlaie my new interest rate by adding
Two and 700 Thousandths f percentage points
2.7G60 % (“Margin™) to the Current Index. The Note Helder will then round the result of

this addition to the nearest one-thousandth of one percentage point (J.031%). Subject to the limits
stated in Section 4(D) below, this rounded amount will be my new’ irferest rate until the next
Change Date. In the event a new Index is selected, pursuant to paragraph 4(F}, a new Margin will
be determined. The new Margin will be the difference between the average of the old Index for the
most recent three year period which ends on the last date the Index was availab'e plus the Margin
on the last date the old Index was available and the average of the new Index for the wiost recent
three year period which ends on that date {or if not available for such three year peried;£or such
time as it is available). This difference will be rounded to the next higher 1/8 of 1%.

(D) Interest Rate Limit

My interest rate will never be greater than 2250 % (“Cap™), except that following
any sale or transfer of the property which secures repayment of this Note after the first interest rate
Change Date, the maximum interest rate wilt be the higher of the Cap or 3 percentage ponts
greater than the interest rate in effect at the time of such sale or transfer.

(E) Payment Change Dates

Effcctive every year commencing January lst, 20C7 and on the
same date each twelfth month thereafter (“Payment Change Date™), the Note Holder will determine
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the amount of the monthly payment that would be sufficient to repay the projected Principal
balance I am expected to owe as of the Payment Change Date in full on the maturity date at the
interest rate in effect 45 day prior to the Payment Change Date in substantially equal payments.
The result of this calculation is the new amount of my monthly payment, subject to Section 4(F)
below:, and I will make payments in the new amount until the next Payment Change Date unless
my paymenls are changed earlier under Section 4(H) of the Note.

(F) Mouihly Payment Limitations

Unless Seci:ion 4(H) and 4(1) below apply, the amount of my new monthly payment, beginning
with a Payment Cliarge Date, will be limited to 7 ¥2% more or less than the amount I have been
paying. This payment ezp applies only to the Principal Payment and does not apply to any escrow
payments Lender may reguise under the Security Instrument.

(G) Changes in My Unpaid Principal Due to Negative Amortization or Accelerated
Amortization

Since my payment amount chang(s tzss frequently than the interest rate and since the monthly
payment is subject to the payment limitiiions described in Section 4(F), my monthly payment
could be less or greater than the amount of the imterest portion of the monthly payment that would
be sufficient to repay the unpaid Principal T-owe at the monthly payment date in full on the
maturity date in substantially equal payments. ior<ach month that the monthly payment is less
than the interest portion, the Note Holder will subtract tiic;monthly pavment from the amount of the
interest portion and will add the difference to my unpaid Itincipal, and interest will accrue on the
amount of this difference at the current interest rate. For s2¢n month that the monthly payment is
greater than the interest portion, the Note Holder will app’y tie excess towards a Principal
reduction of the Note.

(H) Limit on My Unpaid Principal; Increased Monthly Paymeri

My unpaid Principal can never exceed a maximum amount equal to __ (25 o3 of the
principal amount originally borrowed. In the event my unpaid Principal woald stherwise exceed
that 125.000% limitation, I will begin paying a new monthly payment untii the next Payment
Change Date notwithstanding the 7 % annual payment increase limitation. The . ¥ monthly
payment will be an amount which would be sufficient to repay my then unpaid principalis full on
the maturity date at my interest rate in effect the month prior to the payment duc vawe in
substantially equal payments.

(1) Required Full Monthly Payment

Onthe  pi.p anniversary of the due date of the first monthly payment, and on that
same day every _pive year thereafter, the monthly payment will be adjusted without
regard to the payment cap limitation in Section 4(F),

(J) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in the amount of my
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monthly payment before the effective date of any change. The notice will include information
required by law to be given me and also the title and telephone number of a person who will
answer sny questions [ may have regarding the notice.

(K) Elure to Make Adjustments

If for ‘anv-reason Note Holder fails to make an adjustment to the interest rate or payment
amount as dezedbed in this Note, regardless of any notice requirement, I agree that Note Holder

may,

upon discoveir of such failure, then make the adjustment as if they had been made on time. 1

also agree not to hold Note Holder responsible for any damages to me which may result from Note

Hold

er’s failure to make the adjustment and to let the Note Holder, at its option, apply any excess

monies which I may have paid to partial prepayment of unpaid “Principal.”

B. TRANSFER OF THE PROPER?Y OR A BENEFICIAL INTEREST IN BORROWER

#:943342

Section 18 of the Security Instrumeziis amended to read as follows:

Transfer of the Property or 7 Beneficial Interest in Borrower. As used in this
Section 18, “Interest in the Property” micans-any legal or beneficial interest in the Property,
including, but not limited to, those bencficial interests transferred in a bond for deed,
contract for deed, installment sales contract oresérow agreement, the intent of which is the
transfer of title by Borrower at a future date to a parcwaser. If all or any part of the Property
or any intercst in the Property is sold or transferred (¢if a beneficial interest in Borrower is
sold or transferred and Borrower is not a natural perscn) without Lender’s prior written
consent, Lender may require immediate payment in full ofal’ stms secured by this Security
Instrument. However, this option shall not be exercised by Lewder if exercise is prohibited
by Applicable Law. Lender also shall not exercise this option if: £2) Borrower causes to be
submitted to Lender information required by Lender to evaluate the inténded transferee as if
a new loan were being made to the transferee; (b) Lender reasonably datermines that
Lender’s security will not be impaired by the loan assumption and that tfe ris« of a breach
of any covenant or agreement in this Security Agreement or other obligations related to the
Note or other loan document is acceptable to Lender, {c) Assuming party <xecutes
Assumption Agreement acceptable to Lender at its sole choice and discretioi, “which
Agreement may include an increase to Cap as sct forth below and (d) payment of
Assumption Fee if requested by Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as
a condition to Lender’s consent to the loan assumption, and Lender may increase the
maximum intcrest rate limit to the higher of the Cap or 5 percentage points greater than the
interest rate in effect at the time of the transfer. Lender may also require the transferee to
sign an assumption agreement that s acceptable to Lender and that obligates the transferee
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to keep all the promiscs and agreements made in the Note and in this Sceurity Instrument.
Borrower will continuc to be obligated under the Note and this Sceurity Instrument unless
Lender has entered into a written assumption agreement with transferce and formally
releases Borrower.

If Lender exercises this option, Lender shall give Borrower notice of acceleration.
The notice shall provide a period of not less than 30 days from the date the notice is given
in accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke anv remedies permitted by this Security Instrument without
further notice or demand on Borrower.

BY CIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Adjustable Rate Rader. Borrower agrees to execute any document necessary to reform this
Agreement +0 azcurately reflect the terms of the Agreement between Borrower and Beneficiary or
if the original Note, Trust Deed or other document is lost, mutilated or destroyed.

{Seal)

Maureen Murnane Borrower <Borrower
(Seal) (Seal)

-Borrower -Borrower

(Seal) - (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 17th day of November, 2005 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security. Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
securé Borower's Note to  American llome Mortgage Acceptance, Inc.

(the
"Lender™) of the’ same date and covering the Property described in the Security Instrument and located at:
7764 N Sherldsn Rd #3, Chicago, IL 60626

[Property Address)

The Property includes a vaii, in, together with an undivided interest in the common elements of, a
condominium project known &s:
Lakeview Pointe

[Name of Condominium Project]
(the "Condominium Project™). If the'owpers association or other entity which acts for the Condominium
Project (the "Owners Association™) howls/tide to property for the benefit or use of its members or
sharcholders, the Property also includes Bortover's interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition 0 tic_covenants and agreerments made in the Security
Instrument, Borrower and Lender further covenant and agsce/as, follows:

A. Condominium Obligations. Borrower shall performi all of Borrower's obligations under thc
Condominium Project’s Constituent Documents. The "Constituer: Ziocuments” are the: (i) Declaration or any
other document which creates the Condominiurn Project; (if) by-laws; (i) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all duceapy assessments imposed pursuant to
the Constituent Documents.

B. Property Insurance. So long as the Owners Association mainteins with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satisfactory to Lender
and which provides insurance coverage in the amounts (including deductible levers), for the periods, and
against loss by fire, hazards included within the term "extended coverage,” and any other haards, including,
but not limited to, carthquakes and floods, from which Lender requires insurance, then: (i Lenter waives the
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 Lo mainlain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the Joan.

Larrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided Uy the master or blanket policy.

Tn th( event of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Pioperty, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned (nd shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then<due;, with the excess, if any, paid to Borrower.

C. Public Liability T=surance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains-a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The procesds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any cendemnation or other taking of all or any part of the Property, whether of
the unit or of the common elements, oi fo. 2ny conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds ‘sheu)-oe applied by Lender t the sums secured by the Security
Instrument as provided in Section 11.

E. Lender s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
writlen consent, either partition or subdivide the Properiy,or consent to: (i} the abandonment or terrmination of
the Condominium Project, except for abandonment or-icrinination required by law in the case of substantial
destruction by fire or other casualty or in the case of a talipg by condemnation or eminent domain; (ii) any
amendment to any provision of the Constituent Documents ifihe provision is for the express benefit of
Lender; (iii) termination of professional management and asswopiion of self-management of the Owners
Association; or (iv) any action which would have the effect of rondeing the public lability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and asses(nients when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agre: to ather terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate an¢ shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Copdorinium Rider.

i/

;

ljﬁjw / AN QM Ssear (Seal)

Maureed Murnane -Borrower -Borrower
(Seal) (Seal)

-Borrower -Borrower

L faeal) (Seal)

-g¢ rrower -Borrower
(Scal) X (Seal)

-Borrower -Borrower
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