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DEFINITIONS

Words used in multiple sections of this document ate defined below and other words are defined in
Scctions 3, 11, 13, 18, 20 and 21. Certain rules-Tegarding the usage of words used in this document
arc also provided in Section 16.

(A) “Security Instrament” means this document, which/is dated December 15, 2005, together with all
Riders to this document. \éﬂ‘

* NGL AN
(B) “Borrower” is Lisa M. Kuewier%@& GI‘E; ﬂ(())rl}&ber is~the morlgagor under this Security
Instrument.

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS s 2 separate corporation that
is acting solely as a nominee for Lender and Lender’s successors and assigrs, “/MERS is the mortgagee
under this Secority Instrument. MERS is organized and existing under the Jaws of Delaware, and has
an address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (°55) 679-MERS.

‘ (D} “Lender” is CREDIT SUISSE FIRST BOSTON FINANCIAL CORPORATIGON. Llender is A

CORPORATION organized and existing under the laws of the State of DELAWARE, Lender’s
address is 302 CARNEGIE CENTER, PRINCETON, NEW JERSEY (8540.
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" (E) “Note” means the promissory note signed by Borrower and dated December 15, 2005. The Note
stales thal Borrower owes Lender TWO HUNDRED FIVE THOUSAND EIGHT HUNDRED and
NO/100-----Dollars (U.S. $ 205,800.00) plus interest. Borrower has promised to pay this debt in regular

- Periodic Payments and to pay the debt in full not later than January 1, 2036.

(I} “Property” means the property that is described below under the heading “Transfer of Rights in
the Property.”

(G) *Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(1) “Rigers’ means all Riders to this Security Instrumen: that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable}:

K] Adjustable Rat: Rider 0 Condominium Rider O Second Home Rider
M Balloon Rider [ Planned Unit Development Rider
O 1-4 Family Rider [0 Biweekly Payment Rider

] Other(s) [specify]

(I) “Applicable Law” means all sontrolling applicable federal, state and local statutes, regulations,
otdinances and administrative  »ales and orders (that have the effect of law) as well as all applicable
{inul, non-appealable judicial opinions.

(J) “Community Association Dues, Fees; and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower ‘ar/the Property by a condominium association, homeowners
association or similar organization.

(K) “Electronic Funds Transfer” means any trazsfer- of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is inijzated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit an account, Such term includes, but is net linited to, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone, <wire transfers, and automated clearinghouse
transfers.

(L) “Iiscrow Items” means (hose items that arc described in Scciop” 3.

(M) “Miscellaneous Proceeds™ means any compensation, scttiement, awerd o1 damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 3) for:
(i) damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of
the Property; (iii) conveyance in lieu of condemnalion; or (iv) misrepresentationsof, or omissions as
to, the value andfor condition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment =t or default
on, the Loan

(0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (i) any amounts under Section 3 of this Security Instrument.
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" (P) “RESPA” means the Rcal Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (24 C.ER. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matier. As

- used in this Security Instrument, “RESPA” refers to ail requirements and restrictions that are imposed
in regard to a “lfederally related morigage ipan” even if the Loan does not qualify as a “federally related
morigage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Jasirument secures 1o Lender: () the repayment of the Loan, and all renewals, extensions
and modifications“of the Note; and (i) the performance of Borrower’s covenants and agreements under
this Security Iristrapeat and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (soliy_as nominee for Lender and Lender's successors and assigns) and to the
successors and assigns o1 MERS the following described property located in the County of Cook:

SEE LEGAL DFESCRIPTION ATTACHED HERETO AND MADE A PART HEREOQOF

which currently has the address of 5823 W Greenleaf Ave,

Street
Chicago, TLLINOIS et 00646 (“Property Address”):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property. All‘tepiacements and
additions shall also be covered by this Security Instrument. All of the foregoing is refericd to in this
Sccurity Instrument as the “Property.” Borrower understands and agrees that MERS hoids  only legal
title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with
law or custom, MERS {as nominee for Lender and Lender’s successors and assigns) has the right: to
excreise any or all of those interests, including, but not limited to, the right to foreclose and sell the
Property; and to take any action required of Lender including, but not limited to, releasing and
canccling this Securily Instrument.
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BORROWER COVENANTS thal Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property Is unencumbered,
cxcept for encumbrances of record. Borrower warrants and will defend generally the title to the

- Property against all claims and demands, subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use¢ and non-uniform
covenanls with limited variations by jurisdiction to comstituie a uniform security instrument covering
real propertly.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower sha.l pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment caarges and late charges due under the Note. Borrower shall also pay funds for Escrow
liems pursuan( te Section 3. Payments due under the Note and this Security Instrument shall be made
in U.S. currency. However, i any check or other instrument received by Lender as payment under the
Note or this Securiy Instrument is rcturned to Lender unpaid, Lender may require that any or all
subsequent payments” dag.under the Note and this Security Instrument be made in one or more of the
foilowing forms, as selected by Lender: (a) cash; {b) money order; (c) certified check, bank check,
treasurer’s check or cashiers check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note
or at such other location as may b designated by Lender in accordance with the notice provisions in
Scction 15. Lender may return arg.peyment or partial payment if the payment or partial payments
arc insufficient to bring the Loan current. Lender may accept any payment of partial payment
insufficient to bring the Loan current, witheu! waiver of any rights hereunder or prejudice to its rights
to refuse such payment or partial payments it the future, but Lender is not obligated to apply such
payments at the time such payments are accepied, If each Periodic Payment is applied as of its
scheduled due gate, then Lender need not pay.interest on unapplied funds. Lender may hold such
unapplied funds until Borrower makes payment 16 bring the Loan current. If Borrower does not do
so within a reasonable period of time, Lender shall eitlier-apply such funds or return them to Borrower.
If not applied earlier, such funds will be appiied (o the Guistanding principal batance under the Note
immediately prior to foreclosure.  No offset or claim whicn/Borrower might have now or in the future
against Lender shall relicve Borrower from making paymenis duc under the Note and this Security
Insirument or performing the covenants and agrecments sccured by this Security Instrument.

2, Application of Payments or Proceeds. Except as othesvise” described in this Section 2, all
payments accepted and applied by Lender shall be applied in”rne following order of priority:
(a) interest duc under the Note; (b principal due under the Note; (¢} ameunts due under Section 3.
Such payments shall be applied to each Periodic Payment in the order i1 which it became due. Any
remaining amounts shall be applied first to late charges, second to any other ‘@mounts due under this
Sccurity Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Paymer.t which includes
a sufficient amount to pay any late charge due, the payment may be applied to the uelingeent payment
and the jale charge. 10 more than onc Periodic Payment is outstanding, Lender may appl_any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extent (hat any excess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applicd to any lale charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 10 principal due
under the Note shall not extend or posipone the due date, or change the amount, of the Periodic
Payments.
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3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymenis are due
under the Note, unti} the Note is paid in full, a sum (the "Funds") to provide for payment of amounts
due for: (a) taxes and assessments and other items which cun attain priority over this Security

- Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any; (¢) premiums for any and all insurance requited by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These
items are called "Escrow Items." At origination or at any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such ducs, fees and assessments shall be an Escrow Iiem. Borrower shall promptly furnish to
Lender all matices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Teme unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items.
Lender may.waive Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any
time. Any sudn waiver may only be in writing. In Lhe event of such waiver, Borrower shall pay directly,
when and where pavable, the amounts due for any Escrow Items for which payment of Funds has been
waived by Lender ¢ if Lender requires, shali furnish to Lender receipts evidencing such payment
within such time pericd @z Lender may require. Borrower’s obligation to make such payments and to
provide receipts shall fer /all purposes be deemed to be a covenant and agreement contained in this
Security Instrument, as“ine phrasc "covenant and agreement” is used in Scction 9. If Borrower is
obligated to pay Escrow Iteras directly, pursuant (o a waiver, and Borrower fails to pay the amount
due for an Escrow lem, Lender may cxercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated yndel Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or all“Hscrow Jlems al any time by a notice given in accordance with
Section 13 and, upon such revocation, -Beriower shall pay 1o Lender all Funds, and in such amounts,
ihat are then required under this Section,

Lender may, at any time, coliect and told Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount
a lender can require under RESPA. Lender shall sstimate the amount of Funds duc on the basis of
current data and reasonable estimates of expenditares of future Escrow Items or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose acposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is ar irstitution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply tic Funds. to pay the Escrow Items no later
than the time specified under RESPA, Tender shall not charge Forrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Fscraw Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender 1¢ make such a charge. Unless
an agreement is made in writing or Applicable Law requires interest to’benaid on the Funds, Lender
shall not be required to pay Borrower any iniercst or earnings on the Fuads .- Borrower and Lender
can agree in wriling, however, (hal interest shall be paid on the Funds. Lendst shall give to Borrower,
without charge, an annual accounting of the Funds as required by RESPA,

II there is o surplus of Funds heid in escrow, as defined under RESPA, Leadel anall account 10
Borrower for the excess funds in accordance with RESPA. If there is a shortage “of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA; «i! Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with KESZA, but in
1o more than 12 monthly payments, If there is a deficiency of Funds held in escrow, as detined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount nccessary to make up the deficiency in aceordance with RESPA, but in no more than 12
monthly payments.

Upon payment in [ull of all sums secured by this Security Instrument, Lender shall promptly
refund 1o Borrower any Funds held by Lender.
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4. Charges; Liens. Borrower shall pay ali taxcs, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments
or ground rents on he Property, if any, and Community Association Dues, Fees, and Assessments, if
- any. To the extent that these items are Escrow llems, Borrower shall pay them in the manner provided
in Scction 3.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation securcd by the lien in & manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender’s
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only
until such-nroccedings are concluded; or {c) secures from the holder of the lien an agreement
satisfactody. th Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Pioperty is subject to a lien which can altain priority over this Security Instrument, Lender
may give Bor(oger a notice identifying the licn. Within 10 days of the date on which that notice is
given, Borrower shall satisly the lien or take one or more of the actions set forth above in this
Section 4.

Lender may require. Borrower 1o pay a one-lime charge for a real cstate lax verification andfor
reporting service used by Lender in connection with this Loan.

5. Property Insuzcice. Borrower shall kesp the improvements now existing or hereafter erected
on the Property insurcd agailstloss by fire, hazards included within the term "extended coverage,” and
any other hazards including, bt not limited (o, carthquakes and floods, for which Lender requires
insurance. This insurance shall be/maiitained in the amounts (including deductible levels) and for the
periods that Lender requires. What-Lender requires pursuant 1o the preceding sentences can change
during the term of the Loan. Thelinsvrance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to ditapprave Borrower’s choice, which right shall not be exercised
unreasonably.  Lender may require Borrever (o pay, in connection with this Loan, either: (a) a
one-lime charge for flood zone determination, /Cerilication and tracking services; or (b) a one-time
charge for Hood zone determination and cerification services and subsequent charges each time
remappings or similar changes occur which reasonzbly might allect such determination or certification.
Borrower shall also be responsible for the payment(ofsany fees imposed by the Federal Emergency
Management Agency in connection with the review of ady food zone determination resulting from an
objection by Borrower.

If Borrower fails (o maintain any of the coverages deseiived above, Lender may obtain insurance
coverage, al Lender’s option and Borrower’s expense. Lender i under no obligation to purchase any
particular type or amount of coverage. Therelore, such coverage shall cover Lender, but might or
might not protcct Borrower, Borrower’s equity in the Property, or the contents of the Property, against
any risk, hazard or liability and might provide greater or lesser coverage’ inan was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtainel niight significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disburied by Lender under this
Section S shall become additional debt of Borrower sccured by this Securily -nstrument.  These
amounts shall bear intcrest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policics shall“ne subject to
Lender’s right to disapprove such policies, shall include 2 standard mortgage clause, and shall name
Lender as morigagee and/or as an additional loss payee. Lender shall have the right tovhold the
policies and renewal certificates.  1F Lender requires, Borrower shall promplly give 1o Lender all
receipts of paid premiums and renewal notices. Il Borrower obtains any form of insurance coverage,
nol othetwise required by Lender, for damage to, or destruction of, the Properly, such policy shall
include a standard mortgage clausc and shall name Lender as morigagee and/or as an additional loss
payee,
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Rorrower
otherwise agree in writing, any insurance procecds, whether or not the underlying insurance was
“required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair Is economically feasible and Lender’s security is not lesscned. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the
repairs and restoralion in a single payment or in a series of progress payments as the work is
completed.  Unless an agreement is made in wriling or Applicable Law requires interest to be paid on
such insurades proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
proceeds,” Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurencs-nroceeds and shall be the sole obligation of Borrower. I the restoration or repair is
not economica!ly "ﬂasiblc or Lender’s security would be lessened, the insurance proceeds shall be
applied 1o the sams secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrowu Such insurance proceeds shall be applied in the order provided for in Secuon 2.

If Borrower abandeix the Property, Lender may file, negotiate and settle any available insurance
claim and relaled matters./~ii Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offercd to seitle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when ip< notice is given. In either cvent, or il Lender acquires the Property
under Section 22 or otherwisc, Borrcwer hereby assigns to Lender (a) Borrower’s rights to any
insurance proceeds in an amount nat to-exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Boriawer’s rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Properiy. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaii under the Note or this Security Instrument, whether
ar not then due.

6. Occupuncy. Borrower shall occupy, estabisll,7and use the Property as Borrower's principal
residence within 60 days after the execution of this Sceurity Instrument and shall continue to occupy
the Property as Borrower’s principal residence for al least spsiyear after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall ‘n¢t 9e unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s contion

7. Preservation, Maintenance and Protection of the Propecty; 1nspections. Borrower shall not
destroy, damage or impair the Property, allow thce Property to detériviale or commit waste on the
Property. Whother or not Borrower is residing in the Property, Borrower shall maintain the Property
in arder to prevent the Property from deteriorating or decreasing in value 4ue to its condition.  Unless
it is determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration o1 damege. If insurance
or condemnation proceeds are paid in connection with damage to, or the taking cf, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lendendias released
proceeds for such purposes. Lender may disburse proceeds [or the repairs and restoratiep-in a single
payment or in a series of progress payments as the work is completed.  If the insurance or
condemnation proceeds arc not sufficient to repair or restore the Property, Borrower is not velieved
of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. I it has
reasonable cause, Lender may inspect the mterior of the improvements on the Properly. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause,
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8. Borrower’s Loan Application. Borrower shall be in defauit if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccuratc information or statements to
. Lendet (or failed 1o provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument,
[f (u) Borrower fails to perform the covenants and agreements contained in this Security Instrument,
(b there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or
rights under this” Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation
or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce las Jor regulations), or (c) Borrower has abandoned the Property, then Lender may do and
pay for whatover is reasonable or appropriate Lo protect Lender’s interest in fhe Property and rights
under this Sesarity Instrument, including protecting and/or assessing the value of the Property, and
securing and/or-¢epairing the Property. Lender’s actions can include, but are not limited to: (a) paying
any sums securcd-bvea lien which has priority over this Security Instrument; (b) appearing in court; and
(c) paying reasonable’ attorneys’ fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptcy procceding. Securing the Property
includes, but is not limiet-io, entering the Properly to make repairs, change locks, replace or board
up doors and windows, drain ywafer from pipes, climinate building or other code violations or dangerous
conditions, and have utilities tuipd on or off, Although Lender may take action under this Section 9,
Lender does not have to do so and=is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not laking any or wil actions authorized under this Section 9.

Any amounts disbursed by Lender wnder this Section 9 shall become additional debt of Borrower
securcd by this Security Instrument. Tiese amounis shall bear interest at the Noie rate from the date
of disbursement and shall be payable, =it such interest, upon notice from Lender to Borrower
requesting payment.

If this Sccurily Instrument is on a leaschold, Eorrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge
unless Lender agrees to the merger in writing.

16. Mortgage Insurance. If Lender required Morisage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required 1o maiatain-the Mortgage Insurance in effect. 1If, for
any rcason, the Mortgage Insurance coverage required by Lender ccases to be available from the
mortgage insurer that previously provided such insurance and Borrower was required to make separately
designated payments toward the premiums for Morigage Insurarce, Borrower shall pay the premiums
required 1o oblain coverage subslantially equivalent fo the Mortgage Insurance previously in effect, at
a cost substantially equivalent 1o the cost to Borrower of the Mortgage Insurance previously in effect,
from an allernale” mortgage insurer sclected by Lender. If substantially <quivalent Mortgage Insurance
coverage i not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased tobelin effect. Lender will
accept, use and retain these payments 4s a non-refundable loss reserve in lieu of Niartgage Insurance.
Such loss reserve shall be non-refundable, nolwithstanding the fact that the Loar is altimately paid in
full, and Lender shall not be required to pay Borrower any interest or carnings on_suei loss Teserve.
Lender can no longer require loss reserve payments iff Morigage Insurance coverage (it the.amount and
for the period that Lender requires) provided by an insurer selected by Lender again becomes. available,
is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage I[nsurance as a condition of making the Loan and Borrower
was tequired to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in cffect, or to provide a
non-refundable loss reserve, until Lender’s requirement for Morlgage Insurance ends in accordance
with any written agreement between Borrower and Lender providing for such termination or unl
termination is Tequired by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation
{o pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses
il may incur 1T Borrower docs nol repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Morigage insurers cvaluate their total risk on all such insurance in force [rom time to time, and
may enter inlo agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on ferms and conditions thal are satisfactory to the mortgage insurer and the other
party {(or partics) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtaincd from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other cntity, or any affiliate of any of the foregoing, may receive (directly or indirectly)
amounts fuat detive from (or might be characterized as) a portion of Borrower’s payments for Mortgage
[nsurance, inscachange for sharing or modifying the mortgage insurer’s risk, or reducing losses. I such
agreement providss that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the premiums/pa’d to the insurer, the arrangement is often termed “captive reinsurance." Further;

(a) Any sucn agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, oo sy other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Xoitpage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agrecments will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the J.ezaeowners Protection Act of 1998 or any other law, These rights may
include the right to receive ceriain_disclosores, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that-were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous-¥;uceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

[f the Property is damaged, such Misccllancous Proceeds shall be applied to restoration or repair
of the Property, il the restoration or repair i cconomically feasible and Lender's security is not
lessened,  During such repair and restoration “period, Lender shall have the right to hold such
Miscellancous Proceeds until Lender has had an opporiunity to inspeet such Property 1o ensure the
work has been completed to Lender’s satisfaction, provided, that such inspection shall be undertaken
promptly. Lender may pay lor the repairs and restoration” i a single disbursement or in a series of
progress payments as the work is completed.  Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellancous Proteeds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellincous Proceeds. I the testoration or repair is not
ceonomically feasible or Lender’s security would be lessencd, the iscellaneous Proceeds shall be
applicd to the sums sccured by this Security Instrument, whether or aouthen due, with the excess, if
any, paid to Borrower. Such Miscellaneous Procceds shall be applied” i the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in valuc of the Property, the Miscellaneous
Proceeds shall be applied Lo the sums secured by this Security Instrument, whetier or not then due,
with the excess, if any, paid 1o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property tn/wiuch the fair
market value of the Property immediately belore the partial taking, destruction, or loss in valve is equal
to or greater than the amount of the sums secured by this Security Instrument immediately L=rore the
pzmial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in wiiting, the
sums secured by this Sceurity Instrument shall be reduced by the amount of the Miscellancous Procecds
multiplied by the following lraction: (a) the totua] amount of the sums secured immediately before the
parlial 1aking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately bcfore the partial taking, destruction, or loss in valuc. Any balance shall be paid to
Borrower.
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In the event of a partial taking, destruction, or loss in valuc of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is less
than the amount of the sums secured immediately before the partial taking, destruction, or loss in
- yalue, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers 1o make an award to settle a claim for damages,
Borrower [ails to respond to Lender within 30 days after the date the nofice is given, Lender is
authorized to collect and apply the Miscellaneous Proceeds either 1o restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party" meanc, the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borfower” s a vight of action in regard to Miscellancous Proceeds.

Borrow<r shall be in default if any action or proceeding, whether civil or criminal, is begun that,
in Lenders judgnent, could result in forfeiture of the Property or other material impairment of
Lender’s interest in’the Property or rights under this Security Instrument. Borrower can cure such a
default and, if acceliration has occurred, reinstate as provided in Section 19, by causing the action or
proceeding to be distuissed. with a ruling that, in Lender’s judgment, precludes forfeiture of the Property
or other material impeirrient of Lender’s interest in the Property or rights under this Security
Instrument. ‘The proceeds ol any award or claim lor damages that are attributable to the impairment
of Lender's interest in the Propiriy are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applicd to restoration or repair of the Property shail be
applicd in the order provided for in Section 2.

12. Borrower Not Released; Yorkearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortizatian of the sums secured by this Sccurity Instrument granted by
Lender to Borrower or any Successor in ([nterést of Borrower shall not operate 10 release the liability
of Borrower or any Successors in Inierest <00 Borrower.  Lender shall not be required to commence
proceedings against any Successor in Interest ol/Bosrower or to refuse to extend time for payment or
otherwise modify amoriization of the sums secured by.this Security Instrument by reason of any demand
made by the original Borrower or any Successors i Irterest of Borrower. Any forbearance by Lender
in excrcising any right or remedy including, withoul Emitation, Lender’s acceptance of payments from
third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of amy tight or remedy.

13. Joint and Several Liability; Co-signers; Successors und Assigns Bound, Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint /andseveral. However, any Borrower
who co-signs this Security Instrumenl but does not execule the late/(a "co-signer'): (a) is co-signing
this Security Instrument only to mortgage, grant and convey the Cossioner’s inlerest in the Property
under the terms of this Security Instrument; (b) is not personally obiigated’ to pay the sums sccured
by this Security Instrument; and (¢) agrees thal Lender and any other BOirower can agree to extend,
modify, forbear or make any accommodations with regard to the terms of thit Security Instrument or
the Note without the co-signer’s consent,

Subject 1o the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Insirument in writing, and is approved by Lender, shall
obtuin all of Borrower's rights and benelits under this Security Instrument,  Borrower shall not be
released from Borrower's obligations and liability under this Sccurity Instrument unless (Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall e (except
as provided in Scction 20) and henefit the successors and assigns of Lender.
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14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this

. Security Instrumen!, incuding, but not limited to, altorneys’ fees, property inspection and valuation fees.

In regard to any other fees, the absence of express authority in this Security Instrument to charge a
specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument o1 by Applicable Law.

If the Loan is subject (o a law which sets maximum loan charges, and that law is [inally
interpreted so that the interesl or other loan charges collected or to be collected in connection with
the Loan cxceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary 0 'reduce the charge to the permitied limit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make
this refund by resucing the principal owed under the Note or by making a direct payment to Borrower.
If a refund redices principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s
accepiance of any such 17tvnd made by direct payment (o Borrower will constitute a waiver of any right
of action Borrower might/tiave arising oul of such overcharge.

15, Notices. All notice: given by Borrower or Lender in connection with this Security Instrument
must be in writing.  Any notie¢ to_Borrower in connection with this Security Instrument shall be
deemed to have been given 1o Bor‘ower when mailed by first class mail or when actually delivered to
Borrower’s notice address il sent by ofer means. Notice o any one Borrower shall constitute notice
10 all Borrowers unless Applicable Law gxpressly requires olherwise.  The notice address shall be the
Property Address unless Borrower has desijuated a substitule notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's, change ol address. 1f Lender specifies a procedure
for reporting Borrower’s change of address, then Borrower shall only report a change of address
through that specified procedure, There may be onjyone designated notice address under this Security
Instrument al any onc lime. Any notice to Lender sanilbe given by delivering it or by mailing it by
first class mail to Lenders address stated herein unless Lended has designated another address by notice
to Borrower. Any nolice in connection with this Security Insteument shall not be deemed to have been
given to Lender until actually received by Lender. If any notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law rcquitement will satisfy the corresponding
requircment under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Sceurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Proper.y is-located. All rights and
obligations contained in this Securily Instrument are subject io any requirements..and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties| o ligree by contract
or it might be sileni, but such silence shall not be construed as a prohibition agaiisi‘agreement by
contract. In the event that any provision or clause of this Security Instrument or the/Mote conflicis
with Applicable Law, such contlict shall not affect other provisions of this Security Instrement or the
Note which can be given effect without the conilicting provision,
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As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuler words or words of the feminine gender; (b) words in the singular shall mean and
. include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation
to lake any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Notc and of this Security
Instrument.

18. Trunsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"[nterest in the Property” means any legal or beneficial interest in the Property, including, but not
fimited to, those beneficial interests transferred in a bond for deed, contract [or deed, installment sales
contract orsescrow agreement, the intent of which is the transfer of title by Borrower at a future date
1o a purcnascr.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is net“afnatural person and a benelicial interest in Borrower is sold or transferred) without
Lender’s prior writies consenl, Lender may require immediatc payment in full of all sums secured by
this Security Instrwineri-_ However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable” Law.

fl Lender excrcises”this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of noi lesscihan 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to ‘the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument (without further notice or demand on Borrower,

19. Borrower's Right to Reinstat¢ Aftor Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforee nent of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale /I e Properily pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable “Lavemight specify for the termination of Borrower’s
right to reinstate; or (¢} cntry of a judgment enforcizg <nis Sceurity Instrument.  Those conditions are
that Borrower: (a) pays Lender all sums which then wedlsbe due under this Security Instrument and
the Note as i no acceleration had occurred; (b) cures any défsu't of any other covenants or agrecments;
(¢) puys all expenses incurred in enforcing this Security Indfvument, inciuding, but not limited to,
reasonable attorneys’ fees, property inspection and valuation [ees, nnd other fees incurred tor the
purpose of protecting Lender’s inlerest in the Property and rights wndcr this Sceurity Instrument; and
(d) takes such action as Lender may reasonably require to assure that (Leader’s inlerest in the Property
and rights under this Security Instrument, and Borrower’s obligation to” psv.the sums secured by this
Securily Instrument, shall continue unchanged unless as otherwise provided wnder Applicable Law.
Lender may requite that Borrower pay such reinstatement sums and cxpenscs/in one or more of the
following forms, as selecled by Lender: (a) cash; (b) money order; (c) certified check, bank check,
trecasurer’s check or cashier’s check, provided any such check is drawn upon an si‘ution whose
deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic thpds Transfer.
Upon reinstatement by Borrower, this Securily Instrument and obligations secured hereby shall, remain
fully elfective as if no acceleration had occurred. However, this right to reinstate shall not appiy in the
case of acceleration under Sectien 18
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20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (together with this Security Instrument) can be sold one or more times without prior notice
. to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security [nstrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments shouid be made and any other
information RESPA requires in connection with & notice of transfer of servicing. If the Note is sold
and thereafier the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage luen servicing obligations to Berrower will remain with the Loan Servicer or be transferred
to @ successor aan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Notc purchasdr

Neither Eorrdwor nor Lender may commence, join, or be joined to any judicial action (as either
an individual litigane- 077 the member of a class) that arises from the other party’s actions pursuant to
this Security InstrumentCor that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Sceuritv Instrument, until such Borrower or Lender has notified the other party
(with such notice given in complatice with the requirements of Section 15) of such alleged breach and
afforded the other parly herelo”a reasonable period after the giving of such notice to take corrective
action. If Applicable Law provides‘a time period which must elapse before certain action can be taken,
that time period will bc decmed to De/reasonable for purposes of this paragraph. The notice of
acceleration and opportunily 10 cure givep to Borrower pursuant 10 Section 22 and the nolice of
acceleration given 1o Borrower pursuant {0 section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions fol this Section 20,

21. Hazardous Substances. As used in (iis Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances,~patlutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other [larimable or toxic petroleum products, toxic
pesticides  and herbicides, volatile  solvents, matcrials conteining  asbestos or formaldehyde, and
radioactive malterials; (b) "Environmental Law” mcans federa’-aws and laws of the jurisdiction where
the Property is located that relate to health, safcty or environmental protection; (c) "Environmental
Cleanup"” includes any response action, remedial action, or removal acton, as defined in Environmental
Law; and (d) an "Environmental Condition" means a condition thatvean cause, contribute to, or
otherwise irigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to releasc any Hazardous Substances, ‘cn or.in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Properly (a) thal is in
violation of any Environmental Law, (b} which creates an Environmental Condition, &r /<), which, due
to the presence, use, or release ol a Hazardous Substance, creates a condition that adverscl-affects the
value of the Property. The preceding two sentences shall not apply to the presence, use, or sicrage on
the Properly of small quantities of Hazardous Substances that are gencrally rccognizea to be
appropriale (o normal residential uses and to maintenance of the Property (including, but not limited
to, hazardous substances in consumer products).
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Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
" Environmental Condition, including but not limited Lo, uny spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release
of 1 Hazardous Substance which adversely aflects the value ol the Property. If Borrower learns, or 1§
notilicd by any governmenial or regulatory authorily, or any private party, that any removal or othet
remediation of any Hazardous Substance affecting the Property is nceessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmental Cleanup.

NCALINIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Asleleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s biesch of any covenant or agreement in this Security Instrument (but not prior to
acceleration upier Section 18 unless Applicable Law provides otherwise). The notice shall specify:
(a) the default; (b) i action required to cure the defanlt; (c) a date, not less than 30 days from the
date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure
the default on or before the-date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, Zoreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrowes-0f the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-exisiénce of a default or any other defense of Borrower to acceleration
and foreclosure. If the defanlt is vot cured on or before the date specified in the notice, Lender at
its option may require immediate paym.nt in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instroment by judicial proceeding. Lender
shall be entitled to collect all expenses inctr ¢d in pursuing the remedies provided in this Section 22,
inctuding, but not limited to, reasonable attornuys' fees and costs of title evidence.

23, Release. Upon payment of all sums scenred by this Security Instrument, Lender shall release
this Security Instrument. Borrower shali pay any renordation costs. Lender may charge Borrower a
fee for relcasing this Sccurity Instrument, but only if Are fee is paid to a third party for services
rendered and the charging of the fec is permitied undei” Apniicable Law.

24, Waiver of Tomestead. In accordance with Illinois’ law, the Borrower hereby releases and
waives all rights under and by virtue of the filinois homesicad cxemption laws.

25 Placement of Collateral Protection Insurance. Uness 'Borrower provides Lender with
evidenee of the insurance coverage required by Borrowers agrecment with Lender, Lender may
purchase insurance at Borrower’s expense o protect Lender’s interests in. Borrower’s collateral. This
insurance may, bul need not, protect Borrower’s inierests. The coverage/that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Borrewer in connection with
the collateral. Borrower may later cancel any insurance purchased by Lendel,-out only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower’s and Lender’s
agrecment. [f Lender purchases insurance for the collateral, Borrower will be respeisiole. for the costs
of that insurance, including interest and any other charges Lender may impose in condezlion with the
placcment of the insurance, until the cffective date of the cancellation or expiration of ihe insurance.
The costs of the insurance may be added to Borrower’s total outstanding balance or obligaion. The
costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its
OWTIL
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants confained in
this Security Instrument and in any Rider exceuted by Borrower and recorded with it

“Lon

(Seal)
Lisa M. Koewler —Borrower
A [Space Below This Line For Acknowledgment]
State of [LEIMOIS
County of Coek
The lorurnmn istrament was acknowledged before me this é day of 4 ,

20 Q b}
Lisu M. Koewler

L/MY(@)\/K/\/

Notary Public

My commission expir (Printed Name)
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ORDER NO.: 1301 - 004363409
ESCROWNO.: 1301 . 004363409

STREET ADDRESS: 5823 WEST GREENLEAF AVENUE
CITY:; CHICAGO ZIP CODE: 60646 COUNTY: COOK
TAX NUMBER: 10-32-202-024-0000

LEGAL DESCRIPTION:

LOT 9 AND THAT PART OF LOT 8 DESCRIBED AS FOLLCWS: BEGINNING ON THE EASTERLY LINE
OF LOT 8, 32.10 FEET (AS MEASURED ALONG SAID EASTCRLY LINE) SOUTH OF THE NORTHEAST
CORNER OF LOT 8, THENCE NORTHERLY ALONG SAID EAST FRLY LINE 32.10 FEET TO THE
NORTHEAST CORNER OF LOT 8, THENCE WESTERLY ALONC-THE NORTHERLY LINE OF LOT §, 3.90
FEET (CHORD MEASURE) THENCE SOUTHERLY 23.0 FEET TO A'PO'NT ON A LINE 1.90 FEET WEST
OF AND PARALLEL WITH THE EASTERLY LINE OF LOT 8, THENCL SOUTHERLY 8.0 FEET MORE OR
LESS TO THE POINT OF BEGINNING, ALL IN MERCER’S WILDWOOR GARDENS, BEING A
SUBDIVISION OF THE NORTHEAST 1/4 OF FRACTIONAL SECTION 32, PO WNSHIP 41 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIE.
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Borrower:  Lisa M. Koewler

G2l 7P ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published ITn The Wall Street Journal)—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 15th day of December, 2005, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned ("Borrower") to
secure Borrower’s Adjustable Rate Note (the "Note") to CREDIT SUISSE FIRST BOSTON
FINANCIAL CORPORATION ("Lender”) of the same date and covering the property described in the
Security [nstrument and located at:

5823 W Greenleal Ave

Chicago, ILLINOIS 60646
[Property Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT
BORROWER'S iNTERFST RATE CAN CLIANGE AT ANY ONE TIME AND THE
MAXIMUM RATE BCRFI.OWER MUST PAY.

ADDITIONAL COVENANTS. In addition 1o the covenants and agreements made in the Sccurity
Instrument, Borrower and Lender fuithec covenant and agree as follows:

A.  INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interet rate of 6.875 %. The Note provides for changes in the
intercst rate and the monthly payments, as foilows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGLS

(A)YChange Dates

The inferest rate [ will pay may change on the lirst Cay of January, 2011, and on that day every
6th month thereafter. Fach date on which my interest rats could change is called a "Change Date.”

(B)The Index

Beginning with the first Change Date, my intcrest rate wil be based on an Index. The "Index"
is the average of interbank offered rates for six month U.S. dollar-Genominated deposits in the London
market ("LIBOR"), as published in The Wall Strect Journal. The thosi recent Index figure available
as of the first business day of the month immediately preceding the menth in which the Change Date
occurs is called the "Current Index."

It the Tndex is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

{C)yCaleolation of Changes

Before each Change Date, the Note Holder will calculate my new infercst rate kyddding FOUR
and THREE/EIGHTHS percentage points (4375 %) to the Current Index. The Note Holder will then
round the result of this addition 1o the nearest onc-cighth of one percentage point (0.125%. Subject
(o the limits stated in Scction 4(D) below, this rounded amount will be my new interest rate until the
next Change Date,

MULTISTATE ADJUSTABLE RATE RIDER-UBOR SD-MONTH INDEX (AS PUBLISHED IN THE WALL STREET JOURNAL)-
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The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that I am expected to owe at the Change Date in full on the
Maturity Date at my new interest rate in substantially equal payments. The result of this calculation
. will be the new amount of my monthly payment.

(D)Limits on Interest Rate Changes

The interest rate I am required to pay ai the first Change Date will not be greater than
11.8750 % or less than 4.3750 %. Thereafter, my interest rate will never be increased or decreased on
any singie Change Date by more than ONE percentage point (10O %) from the rate of interest I have
been paying for the preceding 6 months. My interest rate will never be greater than 11.8750 %.

(E)Effective Date of Changes

My i interest rate will become effective on cach Change Date. 1 will pay the amount of my
new monthly-pavment beginning on the first monthly payment date after the Change Date until the
amount of my mbnthly payment changes again.

() Notice of Zhanges

The Note Houde. witl deliver or mail to me a notice of any changes in my interest rate and the
amount of my monthiy payment before the effective date of any change. The notice will include
information required by liw~to be given to me and also the titie and telephone number of a person
who will answer any question-i\may have regarding the notice.

B. TRANSFER OF THE PRCFERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security instrument is amended to read as follows:

Transfer of the Property or & Beneficial Interest in Borrower. As used in this Section 18,
“Interes: in the Property’ means any jegab,or bencficial interest in the Property, including, but not
limited 1o, those beneficial interests transiedred in a bond for deed, contract for deed, installment sales
contracl or escrow agreement, the intent of which is the transfer of title by Borrower at a future date
to a purchaser.

If all or any parl of the Property or any inferest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial iwrCrost in Borrower is sold or transferred) without
Lender’s prior written consent, Lender may require iiarediate payment in full of all sums secured by
this Security Instrument. However, this option shal] mot o+ exercised by Lender if such exercise is
prohibited by Applicable Law. Lender also shall not exercise, this option il (a) Borrower causes to be
submitted o Lender information required by Lender to evaiuate the intended transferee as if a new
loan were being made to the transferee; and (b) Lender reasone oly determines that Lender’s security
will notr be impaired by the loan assumption and that the riske 4f.a breach of any covenant or
agrcement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge & reasonable fee as a condition
to Lender's conseni to the loan assumption. Lender also may require the transferee to sign an
assumption agrecment that is acceptable (o Lender and that obligates the tronsferee to keep all the
promises and agreements made in the Note and in this Security Instrument. Beirower will continue
to be obligaled under the Note and this Security Instrument unless Lender releases Borrower in writing.

Il Lender exerciscs the option to require immediate payment in full, Lender shall give Borrower
notice ol acceleration. The notice shall provide a period of not less than 30 days [fonl-the date the
notice is given in accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails (o pay these sums prior to the expiration of this perod, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and coveénants contained 1n
this Adjustable Rate Rider.
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