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DEFINITIONS
Words used in multiple sections of this document ara defined below and other“ words are
defined in Sections 3, 11, 13, 18, 20 and 21. Certain ru's¢s-regarding the usage of words used
in this document are also provided in Section 16. |

(A) "Security Instrument” means this document, which is dated NOVZMBER 18, 2005 :
together with all Riders to this document.

(8) "Borrower" is “f }5
JOHN J. CLIMACK JR ) LI Ced TN e

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is WELLS FARGO BANK, N.A.

Lender is a National Association
organized and existing under the laws of THE UNITED STATES OF AMERICA

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT FORM 3014 1/01
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Lender's address is

P. 0. BOX 5137, DES MOINES, IA 50306-5137
Lender is the mortgagee under this Security Instrument.

(D) "Note " means the promissory note signed by Borrower and dated NOVEMBER 18, 2005
The Note states that Borrower owes Lender TWO HUNDRED ELEVEN THOUSAND FIVE|
HUNDRED AND NO/100 ollars
(US.$.211,50000 . . . . ) plus interest. Borrower has promised to pay this debt in r7gular

Periodic Payments and to pay the debt in full not later than DECEMBER 1, 2035
(E) "Property” ricans the property that is des¢ribed below under the headmg "Transfe/r of
Rights in the Proocrtv”
(F) "Loan" meang the '*ebt evidenced by the Note, plus interest, any prepayment jharges
and late charges due uncer the Note, and all sums due under this Security Instrument, plus
interest. "

(G) "Riders" means all Rigers to this Security Instrument that are executed by Borrower
The following Riders are to be =xecuted by Borrower [check box as applicable]; w“

[x] Adjustable Rate Rider [ condominium Rider |:]Second Home/ Rider
] Balloon Rider [] Planned Unit Devélopment Rider [_]1-4 Family Rider
[] VA Rider 1 Biweekly ®ayrient Rider [ other(s) [spe ify]

(H) "Applicable Law" means all controlling ap nllele federal, state and loca
regulations, ordinances and administrativ rules and orders (that have the effect
well as all applicable final, non-appealable judicial opinicsic. e
(I) "Community Association Dues, Fees, and Assecsrnients” means all di es, fees,
assessments and other charges that are imposed on Pzirower or the Property by a
condominium association, homeowners association or similar organ.zation. |

(J) "Electronic Funds Transfer" means/ any transfer of funds, sther than a ftransaction
originated by check, draft, or similar paper instrument, which is iuitiated through an
electronic terminal, telephonic instrument, computer, or magnetic taps so a}s to order,
instruct, or authorize a financial institution to debit or credit an account. Suak; wefm includes,
but is not limited to, point-of-sale transfers, automated teller machine transacticps, ‘ransfers
initiated by telephone, wire transfers, and automated clearinghouse transfers.

(K) "Escrow ltems" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means apy compensation, settlement, award of /damagw or
proceeds paid by any third party (other than insurance proceeds paid under tﬁe coverayas
described in Section 5) for; (i) damage to, or destruction of, the Property; (ii) dondemnatlon
or other taking of all or any part of the| Property; (iii) conveyance in lieu of condemnation: or
(iv) misrepresentations of, or omissions as to, the value and/or condition of th  Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan. |

(N) "Periodic Payment" means the regularly scheduled amount due for ()/ principal and
interest under the Note, plus (ii} any amounts under Section 3 of this Securnty'lnstrument
(O) "RESPA" means the Real Estate/ Settlement Procedures Act (12 U.S.C. Sectlon 2601 et
seq.) and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulatlon that

statutes,
of law) as
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requirements and restrictions that are imposed in regard to a "federally related mortgage
loan" even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.
(P) "Successor in Interest of Borrower" means any party that has taken title to the Prc;‘)perty,
whether or not that party has assumed Borrower's obligations under the Note and/or this
Security Instrument. 3

governs the same subject matter. As used in Js Security Instrument, "RESPA" refersfto all

TRANSFER 7F RIGHTS IN THE PROPERTY /

This Security Listrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and morifications of the Note; and (ii) the performance of Borrower's convenants
and agreements ‘Lnysi this Security Instrument and the Note. For this purpose, Borrower
does hereby mortgage, grant and convey to Lender and Lender's successors and assigns,

the following described proyerty located in the
0 COOK

[Name of Recording Jurisdiction]:

County
(Type of Recording Jurisdicuci]

LEGAL DESCRIPTION IS ATTACHED “FRETO AS SCHEDULE “A" AND MADE A
PART HEREOF.

|
|

Parcel ID Number: which currently nas th‘k address of
2517 WEST 115TH STREET | [Street]

CHICAGO [City] , Ninois 60655 | |Zip Code]
("Property Address"): |

TOGETHER WITH all the improvements now or hereafter erected on the prbperty, 2ad
all easements, appurtenances, and fixtures now or hereatter a part of the | property. /Al
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security, Instrument as the "Property." ‘g“

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the ftitle to the Property against all claims and demands, subject to any
encumbrances of record. “

THIS SECURITY INSTRUMENT dombines uniform covenants for national fuse and non-
uniform covenants with limited variations by jurisdiction to constitute a uniform security

instrument covering real property. ”
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall
also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and
this Security Instrument shall be made in U/S. currency. However, if any check orf other
instrument received by Lender as payment under the Note or this Security Instrument is
returned to Lender unpaid, Lender may require that any or all subsequent payments due
under the Note”and this Security Instrument be made in one or more of the following forms,
as selected by Lendar: (a) cash; (b) money order; (c) certified check, bank check, treasurer's
check or cashier’s.check, provided any such check is drawn upon an institution) whose
deposits are insured by« federal agency, instrumentality, or entity; or (d) Electronif Funds
Transfer. ]

Payments are deemed rescived by Lender when received at the location desig?'ated in
the Note or at such other locatior‘as may be designated by Lender in accordance ‘with the
notice provisions in Section 15. Leraer may return any payment or partial payment if the
payment or partial payments are inzufficient to bring the Loan current. Lender m y accept
any payment or partial payment insufﬂcie'.;, to bring the Loan current, without waiver of any
rights hereunder or prejudice to its rights to“efuse such payment or partial payments in the
future, but Lender is not obligated to apply suck-payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until
Borrower makes payment to bring the Loan current.*i Borrower does not do so within a
reasonable period of time, Lender shall either apply such/i:iids or return them to| Borrower.
If not applied earlier, such funds will be applied to the outs'ziding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower ight have
now or in the future against Lender shall relieve Borrower from miaking payments due under
the Note and this Security Instrument or performing the covenants and sgreements secured
by this Security Instrument. |

2. Application of Payments or Proceeds. Except as otherwise described in thﬁs Section 2,
all payments accepted and applied by Lender shall be applied in the foliowisiy order of

priority: (a) interest due under the Note] (b) principal due under the Note; (¢) amounis due
under Section 3. Such payments shall be applied to each Periodic Payment in the arder in
which it became due. Any remaining amounts shall be applied first to late cha ges, sccond
to any other amounts due under this Security Instrument, and then to reduce the princioa.
balance of the Note. |
If Lender receives a payment from Borrower for a delinquent Periodic Payment which

includes a sufficient amount to pay any| late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment i% outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or fnore Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in thefNote.

SIL04  Rev 11/04/00 Page|4 of 18 Initials: 'FORM 3014 1/01
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the
amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments
are due under the Note, until the Note is paid in full, a sum (the "Funds") to prov/lde for
payment of amounts due for: (a) taxes and assessments and other items which car) attain
priority over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold rayinents or ground rents on the/ Property, if any; (c) premiums for any/and all
insurance reauived by Lender under Section 5; and (d) Mortgage Insurance premiums, if
any, or any sums _payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiring in accordance with the/provisions of Section 10. These items ate called
"Escrow ltems." At origination or at any time during the term of the Loan, Len}er may
require that Community Association Dues, Fees, and Assessments, if any, be escrowed by
Borrower, and such dues; Tees and assessments shall be an Escrow ftem. Borrower shall
promptly furnish to Lender ail_rctices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escraw. ltems unless Lender waives Borrower's obligation to
pay the Funds for any or all Escrow_ltems. Lender may waive Borrower's obligation to pay
to Lender Funds for any or all Escrow tems at any time. Any such waiver may only be in
writing. In the event of such waiver, Borrrwsr shall pay directly, when and where payable,
the amounts due for any Escrow ltems or Which payment of Funds has been waived by
Lender and, if Lender requires, shall furnish t> Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such
payments and to provide receipts shall for all purpcses.be deemed to be a covenant and
agreement contained in this Security Instrument, as the znh-ase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow-items directly, p rsuant to a
waiver, and Borrower fails to pay the amount due for an Escroy/ Item, Lender may exercise
its rights under Section 9 and pay such amount and Borrower si2ll.inen be obligated under
Section 9 fo repay to Lender any such amount. Lender may revoke thz waiver jas to any or
all Escrow ltems at any time by a notice given in accordance with Sectior 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts; t ﬁat are then
required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufﬁclenp to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not fo excsed the
maximum amount a lender can require under RESPA. Lender shall estimate #he amaoun: of
Funds due on the basis of current data and reasonable estimates of expendl ures of fulurs
Escrow Items or otherwise in accordance with Applicable Law. j

The Funds shall be held in an institution whose deposits are insured by a; federal
agency, instrumentality, or entity (jncluding Lender, if Lender is an institution whose
deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not
charge Borrower for holding and |applying the Funds, annually analyzEg the escrow

account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender/to make such a charge. Unless an agreement is made
in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
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required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can
agree in writing, however, that interest shall lbe paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA. |

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds in accordance with RESPA. If there is a shortage
of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as relquired
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage i accordance with RESPA, but in np more than 12 monthly payments. If there is a
deficiency of #unds held in escrow, as defined under RESPA, Lender shall notify Borrower
as required by RZSPA, and Borrower shall pay to Lender the amount necessary to npake up
the deficiency in‘accrrdance with RESPA, but in no more than 12 monthly payments. |

Upon payment i fuil.of all sums secured by this Security Instrument, Lender sh/all
promptly refund to Borrowerany Funds held by Lender. !

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, a#\d
impositions attributable to tie” Property |which can attain priority over this |Security
Instrument, leasehold payments o ground rents on the Property, if any, and Community
Association Dues, Fees, and Assessinents, jif any. To the extent that these items an Escrow
ltems, Borrower shall pay them in the munier provided in Section 3. J

Borrower shall promptly discharge any iien which has priority over this Securrfy
Instrument unless Borrower: (a) agrees in/writing *o the payment of the obligation secured
by the lien in a manner acceptable to Lender, tut-only so long as Borrower is performing
such agreement; (b) contests the lien in good faiili by. or defends against enforcement of
the lien in, legal proceedings which in Lender's opinior‘operate to prevent the enforcement
of the lien while those proceedings are pending, bui orly until such proceedings are
concluded; or (¢) secures from the holder of the lien an-agreement satisfactory‘fto Lender
subordinating the lien to this Security Instrument. If Lender de ermines that any jpart of the
Property is subject to a lien which can attain priority over this Szeurity Instrument, Lender
may give Borrower a notice identifying the lien. Within 10 days oit{pc rate on which that
notice is given, Borrower shall satisfy the lien or take one or more of The actio‘\s set forth
above in this Section 4. |

Lender may require Borrower to p y a one-time charge for a real estate t')q verification
and/or reporting service used by Lender jin connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now eX|st|ng/or ereafter
erected on the Property insured against loss by fire, hazards included within ths term

“extended coverage," and any other hazards including, but not limited to, earthquakes ard
floods, for which Lender requires insurance. This insurance shall be maintained in the
amounts (including deductible levels) and for the periods that Lender requires./What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably.
Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time
charge for flood zone determination, certification and tracking services; or (b) a one-time
charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such' determination
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or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any, flood
zone determination resulting from an objection by Borrower. |

If Borrower fails to maintain any of the coverages described above, Lender may obtam
insurance coverage, at Lender's option and Borrower's expense. Lender is under no
obligation to purchase any particular type or/amount of coverage. Therefore, such cdverage
shall cover Lender, but might or might not protect Borrower, Borrower's equl'(yzj in the
Property, orthe contents of the Property, against any risk, hazard or liability and might
provide greater-or lesser coverage than was previously in effect. Borrower acknoﬂ/vledges
that the cost of ths insurance coverage so/ obtained might significantly exceed the/.‘ cost of
insurance that Becrower could have obtajned. Any amounts disbursed by Lender under
this Section 5 shall bzeume additional debt/of Borrower secured by this Security Instrument.
These amounts shall bear interest at the Note rate from the date of disbursement and shall
be payable, with such intersst, upon notice/ from Lender to Borrower requesting payment.

All insurance policies requirzd-by Lender and renewals of such policies shall be subject
to Lender's right to disapprove such policies, shall include a standard mortgage clause, and
shall name Lender as mortgagee aid/or as an additional loss payee. Lender shall have the
right to hold the policies and rene: va' certificates. If Lender requires, Borrower shall
promptly give to Lender all receipts of | pzic” premiums and renewal notices. If Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for/ﬁamage to,
or destruction of, the Property, such policy shall include a standard mortgage /clause and
shall name Lender as mortgagee and/or as an aad:ticnal loss payee.

In the event of loss, Borrower shall give prompt «io*ice to the insurance ca rler and
Lender. Lender may make proof of loss if not made piorptly by Borrower. Unless Lender
and Borrower otherwise agree in writing, any insurancs /proceeds, whether or not the
underlying insurance was required by Lender, shall be appiied to-restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not
lessened. During such repair and restoration period, Lender shal’ have the%k right to hold

such insurance proceeds until Lender has had an opportunity to inspest such Property to
ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for thd renairs and
restoration in a single payment or in a series of progress payments 3‘75 the work is
completed. Unless an agreement is made in writing or Applicable Law requires inteigst to
be paid on such insurance proceeds, Lender shall not be required to pa\} Borrowe: any
interest or earnings on such proceeds. Fees for public adjusters, or othér third partics,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole
obligation of Borrower. If the restoration or repair is not economically feas/lble or Lender's
security would be lessened, the insurance proceeds shall be applied to tHe sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and sefﬂe any available
insurance claim and related matters. If Borrower does not respond within 30 days to a
notice from Lender that the insurance carrier has offered to settle a claim, then Lender may
negotiate and settle the claim. The 30-day period will begin when the notige is given. In
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|

|
either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower
hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amo:?nt not
to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are
applicable to the coverage of the Property. Lender may use the insurance proceeds either
to repair or restore the Property or to pay amounts unpaid under the Note or this Security
Instrument, »virether or not then due. J

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's
principal residence within 60 days after the execution of this Security Instrument and shall
continue to occupy the Property as Borrower's principal residence for at least one year after
the date of occuparcy. unless Lender otherwise agrees in writing, which consent shall not
be unreasonably withiie!a, or unless extenuating circumstances exist which arc«'p beyond
Borrower's contro.

7. Preservation, Maintenanse and Protection of the Property; Inspections. Borrower
shall not destroy, damage or impair the Property, allow the Property to deteriorate or
commit waste on the Property. ‘Whether or not Borrower is residing in the| Property,
Borrower shall maintain the Property in drder to prevent the Property from deter orating or
decreasing in value due to its condition Uhlzss it is determined pursuant to Section 5 that
repair or restoration is not economically teasible, Borrower shall promptly 7repair the
Property if damaged to avoid further deteriorat’on or damage. If insurance or condemnation
proceeds are paid in connection with damage ioor the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proseeds for the repairs and restoration
in a single payment or in a series of progress payments 25 the work is completed. If the
insurance or condemnation proceeds are not sufficient io rep2ir or restore tﬁe Property,
Borrower is not relieved of Borrower(s obligation for the compietion of suq’:h repair or
restoration, s’

Lender or its agent may make reasonable entries upon and inspecticas of the Property.
If it has reasonable cause, Lender m y inspect the interior of the imnrovements on the
Property. Lender shall give Borrower| notice at the time of or prior to sucrg an interior
inspection specifying such reasonable cause. i

8. Borrower's Loan Application. Borrower shall be in default if, during the [Loar.
application process, Borrower or any persons or entities acting at the directi n of Borrawer
or with Borrower's knowledge or consent gave materially false, misleading, or inaccuraie
information or statements to Lender [or failed to provide Lender with materiZl information)
in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrd/wer's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements dontained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding
in bankruptcy, probate, for condemnation or forfeiture, for enforcement of d lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or
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(c) Borrower has abandoned the Property, then Lender may do and pay for whatfver is
reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property and
securing and/or repairing the Property. Lender's actions can include, but are not Ilmvted to:
(a) paying any sums secured by a lien which has priority over this Security Instrument (b)
appearing in court; and (c) paying reasonable attorneys' fees to protect its interest in the
Property and/or rights under this Security /Instrument, including its secured position in a
bankruptcv proceeding. Securing the Property includes, but is not limited to, entering the
Property to-make repairs, change locks, replace or board up doors and windows, drain
water from pires, eliminate building or other code violations or dangerous conditjons, and
have utilities tvned on or off. Although | Lender may take action under this Section 9,
Lender does not nave to do so and is not yunder any duty or obligation to do so. It is agreed
that Lender incurs nc'lizbility for not taking any or all actions authorized under this Section

. Any amounts disbuirsed bv Lender undgr this Section 9 shall become additional debt of
Borrower secured by this Secuvity Instryment. These amounts shall bear interest at the
Note rate from the date of disbrisement and shall be payable, with such interest, upon
notice from Lender to Borrower rcauesting payment. e

If this Security Instrument is on alz2szhold, Borrower shall comply with all the
provisions of the lease. If Borrower acyyiras fee title to the Property, the Ieasehﬁ)ld and the
fee title shall not merge unless Lender agrees-ta the merger in writing. |

10. Mortgage Insurance. If Lender required. Mortgage Insurance as a condition of
making the Loan, Borrower shall pay|the premiums required to maintain the Mortgage
Insurance in effect. If, for any reason, the Mortgage-'asurance coverage required by Lender
ceases to be available from the morigage insurer that riaviously provided such insurance
and Borrower was required o make separately designated-payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previceshs in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgaga ‘Insurance | previously in
effect, from an alternate mortgage insurer selected by Lender. If susstantially equivalent
Mortgage Insurance coverage is not available, Borrower shall continue to oaylto Lender the
amount of the separately designated payments that were due when the insuraiice coverage
ceased to be in effect. Lender will accept, use and retain these pdvrients as a
non-refundable loss reserve in lieu/ of Mortgage Insurance. Such loss reseive chall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lander
shall not be required to pay Borrower any interest or earnings on such loss rese:ve.
Lender can no longer require loss reserve payments if Mortgage Insurance goverage (in the
amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately desig/nated payments
toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance ends in accq‘Srdance with any
written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rafe provided in the Note. “
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for
certain losses it may incur if Borrower does not repay the Loan as agreed. Borrowerfis not

a party to the Mortgage Insurance. |
Mortgage insurers evaluate their total rigk on all such insurance in force from time to
time, and may enter into agreements with other parties that share or modify their risk, or
reduce losses. These agreements are on terms and conditions that are satisfactory|to the
mortgage insurer and the other party (or parties) to these agreements. These agreements
may requirc.the mortgage insurer to make jpayments using any source of funds that the
mortgage insurer may have available (which may include funds obtained from M( rtgage
Insurance premitns). J

As a result Gitiinse agreements, Lender, any purchaser of the Note, another ingurer,
any reinsurer, any otiier entity, or any affiliate of any of the foregoing, may receivejdirectly
or indirectly) amounts ‘hat. derive from (or might be characterized as) a portion of
Borrower's payments for Mortgage Insurance, in exchange for sharing or modi ing the
mortgage insurer's risk, or reduring losses. If such agreement provides that an affiliate of
Lender takes a share of the insure:’s visk in exchange for a share of the premiums paid to
the insurer, the arrangement is often-termed "captive reinsurance.” Further:

(a) Any such agreements will not arfeit the amounts that Borrower has agree3 to pay
for Mortgage Insurance, or any other ternig=f the Loan. Such agreements will not increase
the amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to
any refund. ,s’

(b) Any such agreements will not affect the righic Borrower has - if any - with respect
to the Morigage Insurance under the Homeowners Piztrction Act of 1998 or any?other law.
These rights may include the right to receive certain discosures, to request and obtain
cancellation of the Mortgage Insurance, to have the Mortgage Insurance Jlerminated
automatically, and/or to receive a refund of any Mortgage Insuraiice premiums that were
unearned at the time of such cancellation/ or termination. |

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscalansous PT/oceeds are
hereby assigned to and shall be paid to Lender. |

If the Property is damaged, such Miscellaneous Proceeds shall be applhizd to
restoration or repair of the Property, if the restoration or repair is economically Iea‘,ible and
Lender's security is not lessened. During such repair and restoration period, Lenser shall
have the right to hold such Miscellaneous Proceeds until Lender has had an o?pom'.nity to
inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may pay fo/rthe repairs
and restoration in a single disbursement or in a series of progress payments ag the work is
completed. Unless an agreement is made in writing or Applicable Law requir¢s interest to
be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or /repair is not
economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether orfnot then due,
with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in
the order provided for in Section 2.

SIL1I0  Rev 09/29/00 Page [10 of 18 Initials, FORM 3014 1/01




0536405083 Page: 11 of 23

UNOFFICIAL COPY

In the event of a total taking, destruction,/or loss in value of the Property, the /“
Miscellaneous Proceeds shall be applied to the sums secured by this Security lnstrUment
whether or not then due, with the excess, if any, paid to Borrower. ‘

In the event of a partial taking, destruction, or loss in value of the Property in whlch the
fair market value of the Property immediately before the partial taking, destruction ’or loss
in value is equal to or greater than the amount of the sums secured by this $ecurity
Instrument immediately before the partial| taking, destruction, or loss in value, unless
Borrower and’ Lender otherwise agree in writing, the sums secured by this Security
Instrument shuii_he reduced by the amount jof the Miscellaneous Proceeds multiplied by the
following fracticn: (a) the total amount of the sums secured immediately before th/:i partial
taking, destruction, ‘o loss in value divided by (b) the fair market value of the [Property
immediately before the partial taking, destruction, or loss in value. Any balance/ shall be
paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which
the fair market value of the Proporty im edlately before the partial taking, dest/:vction, or
loss in value is less than the amount, of the sums secured immediately before the partial
taking, destruction, or loss in value, --n'ﬂs/s Borrower and Lender otherwise agree in writing,
the Miscellaneous Proceeds shall Le//applied to the sums secured by this Security
Instrument whether or not the sums are tL sr due. |

If the Property is abandoned by Borrower, 5iif, after notice by Lender to Borrower that
the Opposing Party (as defined in the next sentence) offers to make an award to settle a
claim for damages, Borrower fails to respond to lender within 30 days after the date the
notice is given, Lender is authorized to collect and apzivithe Miscellaneous Proceeds either
to restoration or repair of the Property jor to the sums seoared by this Security Instrument,
whether or not then due. "Opposing [Party" means the taird party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has & right of action in regard
to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civilor criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Propei’y or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate /a, provided in
Section 19, by causing the action or proceeding to be dismissed with a’n."'o that, in
Lender's judgment, precludes forfeiture of the Property or other materlalﬁylmpav mant of

Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest
in the Property are hereby assignedjand shall be paid to Lender.

All Misceltaneous Proceeds that are not applied to restoration or repalr ' of the Property
shall be applied in the order provided for in Section 2. /

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extensnon of the time
for payment or modification of amartization of the sums secured by this SQCurlty Instrument
granted by Lender to Borrower or any Successor in Interest of Borrower shall not operate to
release the liability of Borrower or any Successors in Interest of Borroweﬁ Lender shall not
be required to commence proceedings against any Successor in Interest/of Borrower or to
refuse to extend time for payment/or otherwise modify amortization of the sums secured by
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this Security Instrument by reason of any demand made by the original Borrower q‘r any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount the/n due,
shall not be a waiver of or preclude the exercise of any right or remedy. ‘

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bornower
covenants and agrees that Borrower's obligations and liability shall be joint and several
However, apy. Borrower who co-signs this Security Instrument but does not execute the Note
(a' co-sug..e.") (a) is co-signing this Security Instrument only to mortgage, grant andj convey
the co-signer’s interest in the Property under the terms of this Security Instrument; (b} is not
personally obligaizd to pay the sums secured by this Security Instrument; and (c) agrees
that Lender and any other Borrower can jagree to extend, modify, forbear or make any
accommodations with reaard to the terms of this Security Instrument or the Note without the
co-signer's consent. _ |

Subject to the provision i Section 18, any Successor in Interest of Borrower who
assumes Borrower's obligativis under this Security Instrument in writing, and is lapproved
by Lender, shall obtain all of Borrower's rights and benefits under this Security Ipstrument.
Borrower shall not be released froiv Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such rzlease in writing. The covenants and agreements
of this Security Instrument shall bind (ex<spt as provided in Section 20) and benefit the
successors and assigns of Lender. ]

14. Loan Charges. Lender may charge Borrover fees for services performed i
connection with Borrower's default, for the purpose of protecting Lender's inte est in the
Property and rights under this Security Instrument, includling, but not limited to%attorneys'

fees, property inspection and valuation fees. In regard’ts any other fees, the absence of
express authority in this Security Instrument to charge a.cgecific fee to Borrower shall not
be construed as a prohibition on the charging of such fee. Lenier may not charge fees that
are expressly prohibited by this Security/Instrument or by Applicabie-Law. |

If the Loan is subject to a law which sets maximum loan chargesapd that law is finally
interpreted so that the interest or other loan charges collected or to”be |collected in
connection with the Loan exceed the permitted limits, then: (a) any such'lcan icharge shall
be reduced by the amount necessary to reduce the charge to the permitted PimCt; and (b)
any sums already collected from Borrower which exceeded permitted limits wili e r2funded
to Borrower. Lender may choose to make this refund by reducing the principa/l owes under
the Note or by making a direct payment to Borrower. If a refund reduces [principal, the
reduction will be treated as a partial prepayment without any prepayment ch#rge (whether
or not a prepayment charge is provided for under the Note). Borrower's accdptance of any
such refund made by direct payment to Borrower will constitute a waiver mf any right of
action Borrower might have arising out of such overcharge. j

15. Notices. All notices given by Borrower or Lender in connection with fthis Security
Instrument must be in writing. Any, notice to Borrower in connection with this Security
Instrument shall be deemed to have peen given to Borrower when mailed by)frst class mail
or when actually delivered to Borrower's notice address if sent by other m(eans Notice to
any one Borrower shall constitute natice to all Borrowers unless Applicable l@aw expressly
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requires otherwise. The notice address shall he the Property Address unless Borrowdr has
designated a substitute notice address by notice to Lender. Borrower shall promptly | notlfy
Lender of Borrower's change of address. If Lender specifies a procedure for re;iomng
Borrower's change of address, then Borrower|shall only report a change of address through
that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or
by mailing it by first class mail to Lender's address stated herein unless Lender has
designated -another address by notice to Borrower. Any notice in connection with this
Security Instiument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also I'Equired

requirement will satisfy the corresponding
|

under Applicable’ Law, the Applicable La
requirement under this Security Instrument.
16. Governing Law; Severability; Rules of Construction. This Security Instrumen7 shall

be governed by federal 1a#-and the law of the jurisdiction in which the Property is located.
All rights and obligations cCoitsined in ithis Security Instrument are subject, to any
requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by confract or it might be silent, but such silence sha}l not be
construed as a prohibition against agreement by contract. In the event that any provision or
clause of this Security Instrument or thz Mote conflicts with Applicable Law, such conflict
shall not affect other provisions of this Security Instrument or the Note which can/be given
effect without the conflicting provision. |
As used in this Security Instrument: (a) words ofiiie masculine gender shall mean and

include corresponding neuter words or words of t'ie feminine gender; (b) woq?ds in the
singular shall mean and include the plural and vice versa: and (c) the word "may" gives
sole discretion without any obligation to take any action. !

17. Borrower's Copy. Borrower shall be given one cupy of the Note and of tlfns
Security Instrument. |

18. Transfer of the Property or a Beneficial Interest in Borrowei. ) As used igﬁ this
Section 18, "Interest in the Property" means any legal or beneficial inierest in the Property,
including, but not limited to, those bepeficial interests transferred in a-bond for deed,
contract for deed, installment sales contract or escrow agreement, the inten: of which is the
transfer of title by Borrower at a future date to a purchaser. 5

If all or any part of the Property orjany Interest in the Property is sold or tr§n,re,'ed (or
if Borrower is not a natural person and a beneficial interest in Borrower is $%id or
transferred) without Lender's prior written consent, Lender may require lmmedl/ate payrior
in full of all sums secured by this Segurity Instrument. However, this option ‘shall not be
exercised by Lender if such exercise is prohibited by Applicable Law. ;

If Lender exercises this option, Lender shall give Borrower notice of acceleratlon The
notice shall provide a period of not less than 30 days from the date the notlce is given in
accordance with Section 15 within which Borrower must pay all sums sea:ured by this
Security Instrument. If Borrower fails| to pay these sums prior to the exp iration of this
period, Lender may invoke any remedies permitted by this Security InstrUment without
further notice or demand on Borrower
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19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior to the earliest of: (a) five days before sale of the P[operty
pursuant to any power of sale contained in this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right to reinstate; or (¢) entry
of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note
as if no arceleration had occurred; (b) cures any default of any other covenEnts or
agreements; (c)-pays all expenses incurred| in enforcing this Security Instrument, n?cludlng,
but not limited (0. reasonable attorneys' fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights
under this Security list.vment; and (d) takes such action as Lender may reasonably require
to assure that Lender's iinarest in the Property and rights under this Security Instrument,
and Borrower's obligatior.“to pay the sums secured by this Security Instrument, shall
continue unchanged. Lender (nay. require/that Borrower pay such reinstatement sums and
expenses in one or more of theiollowing forms, as selected by Lender: (a) cash;jb) money
order; (c) certified check, bank chick, treasurer's check or cashier's check, provided any
such check is drawn upon an institution, whose deposits are insured by a fedejal agency,
instrumentality or entity; or (d) Electronic Furds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations jsectired hereby shall remain fully effect[ve as if no
acceleration had occurred. However, this right to ‘reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notic: ni Grievance. The Note o a partial
interest in the Note (together with this Security Instruniend can be sold one of more times
without prior notice to Borrower. A salg might result in a ¢change in the entity (known as the
"Loan Servicer") that collects Periodic Payments due under ne, Note and fthis Security
Instrument and performs other mortgage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be one (or' more changes of the
Loan Servicer unrelated to a sale of/the Note. If there is a change ‘of the. loan Servicer,
Borrower will be given written notice [of the change which will state the ‘narie and address
of the new Loan Servicer, the address to which payments should be maas land-any other
information RESPA requires in conngction with a notice of transfer or servicin). If tha Note
is sald and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan
Servicer or be transferred to a successor Loan Servicer and are not assu 1ed by the Mot
purchaser unless otherwise provided by the Note purchaser. |

Neither Borrower nor Lender may commence, join, or be joined to any“udlclal action
(as either an individual litigant or the member of a class) that arises from fhe other party's
actions pursuant to this Security/ Instrument or that alleges that the /other party has
breached any provision of, or any duty owed by reason of, this Securlty/ Instrument, until
such Borrower or Lender has notified the other party (with such notice given in compliance
with the requirements of Section [15) of such alleged breach and afforded the other party
hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be
taken, that time period will be deemed to be reasonable for purposes of this paragraph.
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19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrﬁbment
discontinued at any time prior to the earliest of: (a) five days before sale of the Property
pursuant to any power of sale contained in this Security Instrument; (b) such other perjod as
Applicable Law might specify for the termination of Borrower's right to reinstate; or (c} entry
of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note
as if no asceleration had occurred; (b) cures any default of any other covenants or
agreements; (c;.pays all expenses incurred in enforcing this Security Instrument, incfluding,
but not limited (o) reasonable attorneys' fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights
under this Security list-ument; and (d) takes| such action as Lender may reasonably require
to assure that Lender's iiterest in the Property and rights under this Security Instrument,
and Borrower's obligatior:~io pay the sums secured by this Security Instrument, shall
continue unchanged. Lender in¢y require that Borrower pay such reinstatement sums and
expenses in one or more of the iollowing forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank chack, treasurer's check or cashier's check, provided any
such check is drawn upon an institut'on w}hose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electroni: Furds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations secired hereby shall remain fully effective as if no
acceleration had occurred. However, this righ’ to reinstate shall not apply in the case of
acceleration under Section 18. « |

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note ora/ partial
interest in the Note (together with this Security Instrunieri}-can be sold one or more times
without prior notice to Borrower. A sale might result in a change in the entity (known as the
"Loan Servicer") that collects Periodic Payments due under tiie, Note and this Security
Instrument and performs other mortgage loan servicing obligations under the|Note, this
Security Instrument, and Applicable Law. There also might be one cr more changes of the
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loa?n Servicer,
Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address fo which payments should be mads and_any other
information RESPA requires in connection with a notice of transfer or servicing, If the Note
is sald and thereafter the Loan is serviced by a Loan Servicer other than the pu:chaser of
the Note, the mortgage loan servicing obligations to Borrower will remain wi‘zh the Loan
Servicer or be transferred to a successor Loan Servicer and are not assumed /by the hats
purchaser unless otherwise provided by/the Note purchaser.

Neither Borrower nor Lender may/commence, join, or be joined to any judlcial action
(as either an individual litigant or the member of a class) that arises from the other party's
actions pursuant to this Security Instrument or that alleges that the other party has
breached any provision of, or any duty owed by reason of, this Security Instrument, until
such Borrower or Lender has notified the other party (with such notice given i/n compliance
with the requirements of Section 15) of such alleged breach and afforded tﬁ\e other party
hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be
taken, that time period will be deemed to be reasonable for purposes of this paragraph.
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The notice of acceleration and opportunity to cure given to Borrower pursuant to Sectibn 22
and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substancesﬁ"
are those substances defined as toxic or hazardous substances, pollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other ﬂammzﬁble or
toxic petroleum products, toxic pesticides| and herbicides, volatile solvents, materials
containing «shestos or formaldehyde, and radioactive materials; (b) "Environmental Law"
means federalaws and laws of the jurisdiction where the Property is located that relate to
health, safety ‘on environmental protection; (c) "Environmental Cleanup" includes any
response action, reredial action, or removal action, as defined in Environmental wa; and
{d) an "Environmera) Condition" means a condition that can cause, contributc‘; to, or
otherwise trigger an Exvironment Cleanup.

Borrower shall not c7use or permit the presence, use, disposal, storage, or relgase of
any Hazardous Substances, ¢r throaten to release any Hazardous Substances, on or in the
Property. Borrower shall not 4o, nor al%bw anyone else to do, anything affecting the
Property (a) that is in violatios o any Environmental Law, (b) which creates an
Environmental Condition, or (c) which( duel to the presence, use, or release of a Hazardous
Substance, creates a condition that «dvarsely affects the value of the Property. The
preceding two sentences shall not apply t¢ the presence, use, or storage on the Hroperty of
small quantities of Hazardous Substances that are jenerally recognized to be appropriate to
normal residential uses and to maintenance of tke \Property (including, but not ﬂlmtted to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice o1 £a) any investigation, ‘lalm
demand, lawsuit or other action by any governmental or reyulatory agency or pjlvate party
involving the Property and any Hazardous Substance or Erwiionmental LaV\i of which
Borrower has actual knowledge, (b) any|Environmental Condition, iicluding but | not limited
to, any spilling, leaking, discharge, releage or threat of release of ary ’1azardous/Substance
and (c) any condition caused by the presence, use or release of a‘Hezardous Substance
which adversely affects the value of the Property. If Borrower learns, or is wot‘ﬂed by any
governmental or regulatory authority, jor any private party, that any rt,.nov*“' or other
remediation of any Hazardous Substance affecting the Property is necessary, Bdrrower shall
promptly take all necessary remedial actions in accordance with Environmeits: Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleamup

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratwn
following Borrower's breach of any covenant or agreement in this Security Instrument (but
not prior to acceleration under Section 18 unless Applicable Law provides of erwise). The
notice shall specify: (a) the default; (b) the action required to cure the default (c) a date,
not less than 30 days from the date the notice is given to Borrower, by whi {h the defauit

must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in f‘lhe foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration
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and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate jpayment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrumﬁnt by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited to, reasonable aﬂ?rneys'

fees and costs of title evidence. |

23. Release. Upon payment of all sums secured by this Security Instrument, Len¢er
shall releasc-this Security Instrument. Borrower shall pay any recordation costs./ Lender
may charge 3orower a fee for releasing this Security Instrument, but only if the fee is paid
to a third pary Jor services rendered and the charging of the fee is permitteﬁi under
Applicable Law. |

24. Waiver of Homestead. In accordande with Hlinois law, the Borrower hereby releases
and waives all rights und<i"and by virtue ofthe lllinois homestead exemption laws. f

25. Placement of Collatera’ Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance ccverage required by Borrower's agreement with Lender,
Lender may purchase insurance at Borrower's expense to protect Lender's interests in
Borrower's collateral. This insurance may. but need not, protect Borrower's intefests. The
coverage that Lender purchases may not/gay any claim that Borrower makes orfany claim
that is made against Borrower in connection with the collateral. Borrower may ljter cancel
any insurance purchased by Lender, but only-afer providing Lender with evidence that
Borrower has obtained insurance as required by-orrower's and Lender's agreement. If
Lender purchases insurance for the collateral, Borrowe: vill be responsible for the costs of
that insurance, including interest and any other charges “ender may impose in connection
with the placement of the insurance, untjl the effective datc of the_cancellation or expiration
of the insurance. The costs of the insurance may be added to/Borower's total outstanding
balance or obligation. The costs of the insurance may be more 77 the cost of insurance

Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts jand agrees to the terms and covenants ‘Eontained in
this Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

(Seal)
Borrower
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County ss: CO'O C

STATE OF ILLINOIS, f
e M- s , a Notary Public in and

1)
for said county and state do hereby certify tha

JOHN J. CLIMACK JR

personally known to me ' be the same person(s) whose name(s) subscribed to the
erson, and acknowledged that

foregoing instrument, appeared before me this day in
r/their free and voluntary act,

(f€lshe/they signed and deliveied the said instrument a
for the uses and purposes therein set ‘orth. X |
Given under my hand and officia! seal| this ' <H/\ day of /{/O | M
, e

My Commisssion Expires:

Y183(0%

Notary Publi/
|

OFFICIAL SEAL
THOMAS M CURRY !

NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES: 04-23-06
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ADJUSTABLE RATE RIDER 0148921489
2 YEAR/6 MONTH LIBOR INDEX - RATE CAPS !

| and is
rst or Deed

is mad
'Borrower")

THIS ADJUSTABLE RATE RIDER
incorporated irita_7ind shall be deemed to amend and supplement the Mortgage, Deed of Try
to Secure Debt (t}'c "Securlty Instrument") of the/same date given by the undersigned (the !

(the "Lender")

WELLS .FA'?!QQ.BAN!.\ B e e
of the same date and coviring the property described in the Security Instrument and ]ocatedf at:

HE
ITS
NY

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES 1
INTEREST RATE AND. THE MONTHLY PAYMENT. THE NOTE LI
THE AMOUNT THE BOPROWER'S INTEREST RATE CAN CHANGE AT
ONE TIME AND THE M/ZAXIMUM RATE THE BORROWER MUST PAY. |
ADDITIONAL COVENANTS. In additior. to the covenants and agreements made 1mthe Security

Instrument, Borrower and Lender further.corenant and agree as follows: “
A. INTEREST BATE AND MONTHLY PAYMNE’JT CHANGES |
J‘f LT85 %. The Note provides f(‘f)r changes in

The Note provides for an initial interest rate

2517 WEST 115TH STREET . CHICAGO, IL 60655
(Property Address)
N
A

called a "Change Date."

{(B) The Index
interest rate will be bascu on an Index. The "Index" is

Beginning with the first Change Date, my i
the six month London Interbank Offered Rate ("LIBOR") which it the zverage of irfterbank offered
i = , published in The

rates for six-month U.S. dollar-denominated deposits in the London orarket, as
in which the Change Date occuars’is called the "Current

month immediately preceding the mont
Index."
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ed upon

If the Index is no longer available, the Note Hplder will choose a new index that is ba

comparable information. The Note Holder will give me notice of this choice.
new interest rate by adding

%) to the Current Index.
of one

amount

(C) Calculation of Changes
Before each Change Date, the Note Holder| will calculate m
six and one-eighth percentage points (....8:125 . .

f this addition to the nearest one-eight]

The Note Holder will then round the result

percentage point (0.125%). Subject to the limits|stated in Section 4(ID) below, this rounde
will be my new interest rate until the next Change Date. |
The Note Holder will then determine the amount of the monthly payment that would be sufficient
to repay the/anpaid principal that I am expected to owe at the Change Date in full on the maturity
date at my new_interest rate in substantially equal payments. The result of this calculatjon will be

the new amourit £ my monthly payment.

(D) Limits on In‘erest Rate Changes
pay at| the first Change Date will not be grfeater than

t rate/( _m required to

% or less ithan ...% 125 %. ereafter, my interest rate will never be increased or

Cliange Date by more than 9. ...l Jorrereeee e

Fo %) from the| rate of interesstol have been paying for the preceding
%. |

The interes
.10.950

decreased on any singie
percentage points ( 1.
six months. My interest rate/wwill never be greater than
(E) Effective Date of Changes
My new interest rate will become sifective on/ each Change Date. I will pay the amoun‘t of my new
monthly payment beginning on the first magnthly payment date after the Change D?te until the
amount of my monthly payment chai\ges again. |
(F) Notice of Changes
The Note Holder will deliver or mail to mg‘: a_notice of any changes in my interest
amount of my monthly payment before thg rifective date of any change. The notic
information required by law to be given mé€ and also the title and telephone number of a person

|

clrate and the
will include

who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL I TEREST IN BORROWER. |

Section 18 of the Security Instrument is amended to read =7 follows:
Transfer of the Property or a Beneficial Interest in Boirowsr. As used in this Sectio
in the Property" means any legal or beneficial interest in tlie ¥ raperty, including, but not limited to,
those beneficial interests transferred in a bond for deed, conrict for deed, installment| sales contract

y Borrower at a fi [ture date to a

or escrow agreement, the intent of which is the transfer of titl>-5
I
Interest in the Properiy is sold or transferred (or if a

18, "Interest

purchaser.
If all or any part of the Property or an
Borrower is not a natural person and a beneficial interest in Borfower is sold Jor transferred)
without Lender's prior written consent, Lehder may require immediate payr:ent in full of all sums

Form 570.3/04 EF1OBL Rev. 01/25/05
I
I
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secured by this Security Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law. Lender jalso shall not exercise this option if: (a)| Borrower
causes to be submitted to Lender information required by Lender to evaluate the intended transferee as

nd (b) Lender reasonably determines thait Lender's

if a new loan were being made to the transferee;
security will not“ve impaired by the loan assumption and that the risk of a breach of any cbvenant or
to Lender. ‘

agreement in {nis-5ecurity Instrument is acceptabl

To the extent perriitted by Applicable Law, Lender may charge a reasonable fee as a ¢ ndmon to

Lender's consent to the Iban assumption. Lender may also require the transferee to sign an assumption

agreement that is acceptuole to Lender and that/ obligates the transferee to keep all the péomises and
i ' ¢ obligated

agreements made in the Note @ind in this Security Instrument. Borrower will continue to
ss Lender releases Borrower in writing. |

under the Note and this Security Instrument unl ]
If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice
/the notice is

of acceleration. The notice shall provide a periad of not less than 30 days from the date
given in accordance with Section 15 within which Borrower must pay all sums secured by|this Security
Instrument. If Borrower fails to pay thess sums prior to the expiration of this period,| Lender may

tv Instrument without further notice of demand on

invoke any remedies permltted by this Secur
Borrower. f ]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider. /ﬂ !
M | (Seal)
JOHN J CLIMACK | -Borrower

|

Form 5120 3/04{ EC108L Rev. 09/14/04
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SCHEDULE A
ALTA Commitment
File No.: 81384

LEGAL DESCRIPTION

Lots 7 and 8 in Block 12 in Harold J, MeElhinny's 15t Addition to Sopthtown in Section 24, Township 37 North, Ranpge
13, East of the Third Principal Maoridian, as per Flat recorded Octobpr 27, 1926 as Documant Na. 9449032, in Cook ‘
County, Dlinols

QAU 34, -L03-003-000O

~-0000Q |
(53 ~-00H
JH-IM Lﬂ} |

CITYWIDE TITLE
CORPORATION




