L]

Return To: LOAN # 6776784156
FL9-700-01-01
’ JACKSONVILLE POST CLOSING
9000 SOUTHSIDE BLVD .
BLDG 700, FILE RECEIPT DEPT.
JACKSONVILLE, FL

- UNOFFICIAL COPY

e L I

Doc#: 0522441073 Fee: $72.00
Eugene "Gene" Moore RHSP Fee:$10.00
20k County Recordar of Deeds

T

DEBORAH CORNEJQ
BANK OF AMERICA, N.A.

Doc# » Moore AHSP F
1201 MAIN STREET, 7TH FLOOR Eugere *QeNe MO0 CfDeds
DALLAS, TX 75202 ok Gounty REGOTE. 1o 4 of
, %Zte, 01/0812008 02:2

HE7503

[Space Above ...s

& oy ARY
EERITACE TITLE &

DEFINITIONS

Words vsed in multiple sections of this docu
in Sections 3, 11, 13, 18, 20 and 21. Certa
document are also provided in Section 16.

(A) "Security Instrument" means this docy
together with all Riders to this document,
(B) "Borrower” is | VAN ROUSSEY

MORTGAGE

Line For Recording Data]

LOAN # 6776784156

melt are defined below and other words are defined
L-ruies regarding the usage of words used in this

ment, whick i dated AUGUST 10, 2005

Ybé\{-\

Borrower is the mortgagor under this Security Instrument,

(C) "Lender" is  BANK OF AMERICA, N

A

Lenderisa  NATIONAL BANKING ASSOCIATION
organized and existing under the laws of THE UNITED STATES OF AMERI|CA

ILLINOIS ~ Single Family - Fannie Mas/Freddis Mag UNIFORM INSTRUMENT Form 3014 1/01
%‘G“L)IOOW}
Paga 1 of 185 Initials: iR

VMF MORTGAGE FORMS - (8000521-7291
cvt

‘:‘k te- Pcu'_erdmg Ao ADD

R

L 08/05/05 2:00 PM 67767841

Lega |




t

0600326104 Page: 2 of 26

- UNOFFICIAL COPY

Lender’s address is 1201 MAIN STREET, 7TH FLOOR, DALLAS, Tx 752020000

Lender is the mortgagee under this Security Instrument,
(D) "Note" means the promissory note signed by Borrower and dated AUGUST 10, 2005
The Note states that Borrower owes Lender TWO HUNDRED SIXTY EIGHT THOUSAND AND

00/100 Dollars
(US. $ 268,000.00 ) plus interest, Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than SEPTEMBER 01, 2035

(E) "Property” means the property that is described below under the heading "Transfer of Rights
in the Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges dve under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Ridezs" means all Riders to this Security Instrument that are executed by Borrower. The
foliowing Pidirs are to be executed by Borrower [check boy as applicablel:

[X7] Adjustable Kats Rider [ ] Condominium Rider [ ]Second Home Rider
[] Balloon Rider [ ] Planned Unit Development Rider [X] 1-4 Family Rider
[_] VA Rider [ ] Biweekly Payment Rider [_]Other(s) [specify]

(H) "Applicable Law" mears ad controlling applicable federal, state and local statutes,
regulations, ordinances and administrative rules and orders (that have the effect of law} as wel| ag
all applicable final, non-appealable jud'cizl zpinions,

(I) "Community Association Dues, Fees, and Assessments” means al] dues, fees,
assessments and other charges that are imposed ¢n Borrower or the Property by a condominium
association, homeowners association of similaro:gsnization,

(I) "Electronic Funds Transfer" means any aransfer of funds, other than a transaction
originated by check, draft, or similar paper instrumedt) which s initiated through an electronjc
terminal, telephonic instrument, computer, or magnetic 4are so as to order, instruct, or authorize
a financial institution to debit or credit an account, Sugli term includes, but is not limited to,
point-of-sale transfers, automated teller machine transactions, iransfers initiated by telephone, wire
transfers, and automated clearinghouse transfers,

(K) "Escrow Items" means those items that are described in Sectiop 3.

(L) "Miscellaneous Proceeds” means any compensation, settlemen’, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid ‘under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (i} condemnation or
other taking of all or any part of the Property; (iii) conveyance in liev of condeipiiation; or (iv)
misrepresentations of, or omissions as to, the value andfor condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment. of, or
default on, the Loan,

(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument,

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C, Section 2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended
from time to time, or any additional or successor legislation or regulation that governs the same
subject matter. As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a "federally related mortgage loan” even if the Loan
does not qualify as a "federally related mortgage loan” under RESPA.
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{P) "Successor in Interest of Borrower" means any party that has taken title to the Property,

whether or not that party has assumed Borrower’s obligations under the Note andfor this Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

[Type of Recording Jurisdiction)
[Name of Recording Jurisdiction]:

"LEGAL DZSCRIPTION ATTACHED HERETO AND MADE A PART HEREOF .

Parcel ID Number: 13144240070000 which currently has the address of
4039 NORTH CENTRAL PARK AVENUE [Street]
CHICAGD [Citv] , Pinois 606818 [Zip Code)

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the properiy. All replacements
and additions shall also be covered by this Security Instrument, All of the fore soing is referred to
in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is iawfully seised of the estate heielv conveyed
and has the right to mortgage, grant and convey the Property and that the Proserty is
unencumbered, except for encumbrances of record. Borrower warrants and will defend generally

the title to the Property against all claims and demands, subject to any encumbrances of record,

instrument covering real property,

UNIFORM COVENANTS. Botrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall also pay
funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security
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Instrument shall be made in U S, currency. However, if any check or other instrument received by
Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,

Lender may require that any or all subsequent payments due under the Note and this Security

instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15, Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial gayment insufficient to bring the Loan current, without wajver of any rights hereunder or
prejudice 12 its rights to refuse such payment or partial payments in the future, but Lender is not
obligated t5 ipply such payments at the time such payments are accepted, If each Periodic
Payment is anplizd as of jts scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current, If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the

which Borrower might have 'now or in the future against Lender shall reljeve Borrower from
making payments due vnder th( Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Prozeeds. Except as otherwise described in this Section 2,
all payments accepted and applied by Lender shall be applied in the following order of priority:
(a) interest due under the Note; (b) principal/due under the Note; (¢} amounts due under Section
3. Such payments shall be applied to each Periudic Payment in the order in which it became due,
Any remaining amounts shall be applied first to-izce charges, second to any other amounts due
under this Security Instrument, and then to reduce the priacipal balance of the Note.

If Lender receives a payment from Borrower for's delinguent Periodic Payment which
includes a sufficient amount to pay any late charge duc, the riyment may be applied to the
delinquent payment and the late charge. If more than one Pericdic ruyment is outstanding, Lender

applied to any late charges due. Voluntary prepayments shall be applied first 10 any prepayment
charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 1 peincipal due
under the Note shall not extend or postpone the due date, or change the amount, of <ps. Periodic
Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Fayments
are due under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment
of amounts due for: (a) taxes and assessments and other items which can attain priority over this
Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground
rents on the Property, if any; (¢} premiums for any and all insurance required by Lender under
Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to
Lender in lieu of the payment of Mortgage Insurance premiuvms in accordance with the provisions
of Section 10. These items are called "Escrow Ttems." At origination or at any time during the
term of the Loan, Lender may require that Community Association Dues, PFees, and Assessments,
if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
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Borrower shall promp

)
Borrower shall pay Lender the Punds for Escrow Items unless Lender wajves Borrower’s
obligation to pay the Punds for any or all Hscrow Items. Iender may waive Borrower’s obligation
to pay to Lender Punds for any or all Hscrow Ttems at any time. Any such waiver may only be in
writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow Items for which payment of Funds has been wajved by Lender and,

Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is
obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails 1o pay the
amoupt due for an BEscrow Item, Lender may exercise its rights under Section 9 and pay such
amount ard Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lsnder may revoke the waiver as to any or all Escrow Items at any time by a notice
given in accordance with Section 15 and, upon such revocation, Borrower shal] pay to Lender all
Funds, and in sush amounts, that are then required under this Section 3.

Lender may, 4t iny time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lendes ¢an require under RESPA. Lender shall estimate the amount of Punds

or otherwise in accordance with Applicable Law.

The Funds shall be held in a4 institution whose deposits are insured by a federal agency,
instrumentality, or entity (including cender, if Lender is an institution whose deposits are so
insured) or in any Federal Home Loan“pank. Lender shall apply the Funds to pay the Escrow
Items no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually anaiy7ing the escrow account, or verifying the Escrow

1 b .

to be paid on the Funds, Lender shall not be required 16 pay Borrower any interest or earnings on
the Funds, Borrower and Lender can agree in writing, hewever,that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an ¢npnua! accounting of the Funds ag
required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RK:SVA, Lender shall account
to Borrower for the excess funds in accordance with RESPA. If there is a snortage of Punds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency ‘oi {'vads held in
escrow, as defined under RESPA, Lender shall notify Borrower ag required by PASPA, and
Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold
payments or ground rents on the Property, if any, and Community Association Dues, Fees, and
Assessments, if any. To the extent that these items are Escrow Items, Borrower shall pay them in
the manner provided in Section 3.

Borrower shali promptly discharge any lien which has priority over this Security Instrument
unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in
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& manner acceptable to Lender, but only so long as Borrower is performing such agreement; (b)
contests the lien in good fajth by, or defends against enforcement of the lien in, legal proceedings
which in Lender’s opinion operate to prevent the enforcement of the ljen while those proceedings
are pending, but only until such proceedings are concluded: or (c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument, If

of the date on which that notice is given, Borrower shal satisfy the lien or take one or more of
the actions set forth above in thig Section 4.

Lender may require Borrower 10 pay a onetime charge for a real estate tax verification
andlor reporting service used by Lender in connection with this Loan,

5. Aroperty Insurance, Borrower shall keep the improvements now existing or hereafter
erected on-the Property insured against loss by fire, hagards included within the term "extended
coverage,” an! any other hazards including, but not limited 10, earthquakes and floods, for which
Lender requies) insurance, This insurance shall be maintained in the amounts {including

and tracking services; or (b) a one-time charge for flood zope determination and certification
services and subsequent charges each t'me remappings or similar changes occur which reasonably
might affect such determination or certilication. Borrower shall also be responsible for the
payment of any fees imposed by the Federaj Emergency Management Agency in connection with
the review of any flood zone determination result'ng from an objection by Borrower.,

If Borrower fails to maintain any of tiic cGyerages described above, Lender may obtain
insurance coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to
purchase any particular type or amount of coverage.” neefore, such coverage shall cover Lender,
but might or might not protect Borrower, Borrower’s €4Uity in the Property, or the contents of
the Property, against any risk, hazard or liability and might reavide greater or lesser coverage
than was previously in effect. Borrower acknowledges that th® cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borinwer could have obtained, Any
amounts disbursed by Lender under this Section 5 shall become a4ditional debt of Borrower
secured by this Security Instrument. These amounts shall bear interesi it the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to
Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies stall b subject to
Lender’s right to disapprove such policies, shall include a standard mortgage clausé. and shali
name Lender as mortgagee andor as an additional loss payee, Lender shall have the richt4o hold

additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower, Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’s security is not lessened. During such repair and
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restoration period, Lender shall have the right to hold such insurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been completed 1o Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender’s security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower, Such insurance proceeds shali
be applicd in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance ciaim and related matters. If Borrower does not respond within 30 days to a notice
from Lender (h#t the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the cliir. The 30-day period wil) begin when the notice is given, In either event, or if
Lender acquires the Pioperty under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to-any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Seciri 'y Instrument, and (b) any other of Borrower’s rights {other than the
right to any refund of vneirned premiums paid by Borrower) under all insurance policies
covering the Property, insofar ac suca rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds eriter to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instruriert whether of not then due,

6. Occupancy. Borrower shall Gucupy, establish, and use the Property as Borrower's
principal residence within 60 days after th: erecution of this Security Instrument and shall
continue to occupy the Property as Borrower's rrincipal residence for at least one year after the
date of occupancy, unless Lender otherwise a %es, in writing, which consent shall not be
unreasopably withheld, or unless extenuating circurnsiances exist which are beyond Borrower’s
control.

7. Preservation, Maintenance and Protection of ine Praperty; Inspections. Borrower
shall not destroy, damage or impair the Property, allow the Property to deteriorate or commit
waste on the Property. Whether or not Borrower is residing iathe Property, Borrower shall
maintain the Property in otder to prevent the Property from deteriorating or decreasing in value
due 1o its condition. Unless it is determined pursuant to Section 5 that ri:pair or restoration is not
economically feasible, Borrower shall prompily repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid ia connection with
damage to, or the taking of, the Property, Borrower shall be responsible for repaiiing or restoring
the Property only if Lender has released proceeds for such purposes. Lender “rayv. disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payraents as
the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or
restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of such
repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it
has reasonable cause, Iender may inspect the interior of the improvements on the Property.
Lender shall give Borrower notice at the time of or prior to such ap interior inspection specifying
such reasonable cayse.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
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with Borrower’s knowledge or consent gave materially falge, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations
concerning Borrower's occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there js a legal proceeding that might significantly affect Lender’s interest
in the Property andfor rights under this Security Instrument {such as a proceeding in bankruptcy,
probate, for condemnation of forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or 1o enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever jg reasonable or appropriate to protect
Lender’s interest in the Property and rights under this Security Instrument, including protecting
andlor assessing the value of the Property, and securing andfor repairing the Property, Lender’s
actions cap clude, but are not limited to: {a) paying any sums secured by a lien which has
priority over *nie Security Instrument; (b) appearing in court; and (c} paying reasonable attorneys’
fees to protect 115 ihterest in the Property andlor rights under thig Security Instrument, including
its secured positior/in’s bankruptcy proceeding. Securing the Property includes, but is not limited
10, entering the Propertyto make repairs, change locks, replace or board up doors and windows,
drain water from pipes, elim'nate building or other code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have to do so and is not uncer any duty or obligation to do so, It ig agreed that Lender incurs
no liability for not taking any or ail‘ac’ions authorized under this Section 9.

Any amounts disbursed by Lender vader this Section 9 shall become additional debt of
Borrower secured by this Security Instrufiient. These amounis shall bear interest at the Note rate
from the date of disbursement and shall be rayable, with such interest, upon notice from Lender
to Borrower requesting payment,

If this Security Instrument is on a leasehold; Borrower shall comply with all the provisions
of the lease, If Borrower acquires fee title to the Proporty, the leasehold and the fee title shall not
merge vnless Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortguge In=urance as a condition of making
the Loan, Borrower shall pay the premivms required to maintiin tos Mortgage Insurance in effect.
If, for any reason, the Mortgage Insurance coverage required by Lander ceases to be available from

the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost 1o Borrowsr of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected Ly-Lender, It
substantially equivalent Mortgage Insurance coverage is not available, Borrower sheil continue to
pay to Lender the amount of the separately designated payments that were due when the izcurance
coverage ceased to be in effect. Lender will accept, use and retain these payments as a
non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
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M'ortgagel Insurance reimburses Lender (or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the

insurer to make payments using any source of funds that the mortgage insurer may have availabje
(which nay include funds obtained from Mortgage Insurance premiums).

A5G result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, »5y7 other entity, or any affiliate of any of the foregoing, may receive (directly o
indirectly} a:psunts that derive from {or might be characterized as) a portion of Borrower's
payments fo; Mertgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing luswes, If such agreement provides that an affiliate of Lender takes a share of the
insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed "captive “einsurance.” Purther-

(a) Any such agreeznents will not affect the amounts that Borrower has agreed to
pay for Mortgage Insvrazics, or any other terms of the Loan. Such agreements will not
increase the amount Borrowe; will owe for Mortgage Insvrance, and they will not eatitle
Borrower to any refund.

{(b) Any such agreements will not affect the rights Borrower has - if any - with
Tespect to the Mortgage Insurance updsr the Homeowners Protection Act of 1998 or any
other law. These rights may include iie right to receive certain disclosures, to request
and obtain cancellation of the Mortgage insurance, to have the Mortgage Inswrance
terminated automatically, andlor to racejve a refund of any Mortgage Insvrance
premiums that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneons Proceeds; Torfeiture. All Miscellaneous Proceeds are
hereby assigned to and shal] be paid to Lender.

If the Property is damaged, such Miscellaneous Frocreds shall be applied to restoration or
repair of the Property, if the restoration Of repair is econcuiically feasible and Lender’s security is
not lessened, During such repair and restoration period, Lend st sLiall have the right to hold such
Miscellaneous Proceeds untij Lender has had an Opportunity w ijepect such Property to ensure
the work has been completed to Lender’s satisfaction, provided i%st such inspection shall be
undertaken promptly. Lender may pay for the repairs and restoratiog, ir’a single disbursement or
in a series of progress payments as the work is completed, Unless n 2greement is made in
writing or Applicable Law requires interest to be paid on such Miscellapesus Proceeds, Lender
shall not be required to pay Borrower any interest or earnings on such Miscellinecus Proceeds. If
the restoration or repair is not economically feasible or Lender's security would. o iessened, the
Miscellaneous Proceeds shal] be applied to the sums secured by this Security Insts urhent, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Procesds shall be
applied in the order provided for in Section 2

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
equal to or greater than the amount of the sums secured by this Security Instrument immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise

Initials: ]0\
@D, -6} 0010 Page 9 of 15 Form 3014 1/01
CVIL 08/09/05 2:00 PM 6776784156




0600326104 Page: 10 of 26

UNOFFICIAL COPY

market value of the Property immediately before the partial taking, destruction, or loss in value,
Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
less than the amount of the Sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Misceltaneous Proceeds
3hall be applied to the sums secured by this Security Instrument whether or not the sums are then

ue,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fajls 1o respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds ejther to restoration or
repair of the Property or 10 the sums secured by this Security Instrument, whether or not then
due. "Cpoosing Party” means the third party that owes Borrower Miscellaneous Proceeds or the
party aga.ost whom Borrower has a right of action in regard 1o Miscellaneous Proceeds,

Borower shall be in default jf any action or proceeding, whether cjvil or criminal, is begun
that, in Lerdur's judgment, could resylt in forfeiture of the Property or other material
impairmentof  Lender's interest in the Property or rights under this Security Instrument,

Orrower can cure'sich a defaylt and, if acceleration has occurred, reinstate as provided in Section
19, by causing the acticn or proceeding to be dismissed with a ruling that, in Lender’s judgment,
precludes forfeiture of ihe Property or other material impairment of Lender’s interest in the
Property or rights under wis_Security Instrument. The proceeds of any award or claim for
damages that are attributatie 10 the impairment of Lender's interest in the Property are hereby
assigned and shall be paid to Lerday

All Miscellaneous Proceeds, that are not applied to restoration or repair of the Property shall
be applied in the order provided fo’ ir. Section f

Borrower Not Released; Torbrarance By Lender Not a Waiver. Extension of the
time for payment or modification of ‘amortization of the sums secured by this Security
Instrument granted by Lender to Borrower of a0y Successor in Interest of Borrower shall not
Operate to release the liability of Borrower or.any.Successors in Interest of Borrower. Lender shall
not be required t0 commence proceedings agains! any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modiiv amortization of the sums secured by this
Security Instrument by reason of any demand made ty the-original Borrower or any Successors in
Interest of Borrower, Any forbearance by Lender in elersising any right or remedy including,
without limitation, Lender's acceptance of payments from third Dersons, entities or Successors 1n
Interest of Borrower or in amounts less than the amount thip due, shall not be a waiver of or
preclude the exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower’s obligations and liability shall b¢ irint and several. However,
any Borrower who co-si 8ns this Security Instrument but does not execute the Note (a "co-signer”):

a} is covsigning this Security Instrument only to mortgage, grant and' convey the co-signer’s
interest in the Property under the terms of this Security Instrument; (b) s \not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees tnat'{ender and any
other Borrower can agree to extend, modify, forbear or make any accommodations with regard to
the terms of this Security Instrument or the Note without the co-signer’s consent,

Subject 1o the provisions of Section 18, any Successor in Interest of Borrower wiic as3UmMmes
Borrower’s obligations under thig Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower’s rights and benefits under thig Security Instrument. Borrower shall not be
released from Borrower’s obligations and liability under this Security Instrument unless Lender
agrees 10 such release in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, including, but not limijted 10, attorneys’ fees, property ins ection
and valvation fees. In regard to any other fees, the absence of express authority in this ecurity
Instrument to charge a specific fee to Borrower shall not be construed as 3 prohibition on the
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charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject t0 a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected i connection
with the Loan exceed the permitted limits, then: (a% any such loan charge shall be reduced by the
dmount necessary to reduce the charge to the permitted limit; and (b} any sums already collected
from Borrower “which exceeded permitted limits will be refunded to Borrower, Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. I a refund reduces principal, the reduction will be treated as a partial
pr%payment without any prepayment charge thether Or not a prepayment charge is provided for
under the Note). Borrower’s acceptance of any such refund made gy direct payment to Borrower
will i:lonstitute a waiver of any right of action Borrower might have arising out of such
overcharge,

15 Notices. All notices given by Borrower or Lender in connection with this Security
Instrumeat must be ip writing. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have been given to Borrower when mailed by first class mail or
when actually dalivered to Borrower’s notice address if sent by other means, Notice to any one
Borrower shall” ranstitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The [otos address shall be the Property Address unless Borrower has designated a
substitute notice aderess by notice to Lender. Borrower shall promptly notify Lender of
Borrower’s change of address, If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shaj! only report a change of address through that specified procedure.

here may be only one desigrated notice address under this Security Instrument at any one time,
Any notice to Lender shall be given by delivering it or by mailing it by first class mail to
Lender’s address stated herein. unless Tender has designated another address by notice to
Borrower. Any notice in connecticn with this Security Instrument shal| not be deemed to have
been given to Lender unti] actually received by Lender. If any notice required by this Security
Instrument is also required under Applicaiie Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Inatrument,

16, Governing Law: Severability; Rujes of Construction. This Security Instrument shall
be governed by federal law and the law of the Jurisdiction in which the Property is located. All
tights and obligations contained in this Security [rst-0ment are subject t0 any requirements and
limitations of Applicable Law, Applicable Law might erplicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silencr shall not be construed as a prohibition
against agreement by contract. In the event that any-provicion or clause of thig Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Note which cas_he given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the mascuiip: gender shall mean and
include corresponding neuter words or words of the feminine gender; b} words in the singular
shall mean and include the plural and vice versa; and {c) the word "maj’) gives sole discretion
without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note apd 9™ this Security
Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As‘i-sed in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the 'r¢ perty,
including, but not limited to, those beneficial interests transferred in a bond for deed, coniract for
deed, installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to 5 purchaser,

If all or any part of the Property or any Interest in the Progerty is sold or transferred (or it
Borrower is not a natural person and a beneficial interest in orrower is sold or transferred)
without Lender’s prior written consent, I.ender may require immediate payment in ful] of afl
sums secured by this Security Instrument, However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Law. )

If Lender exercises this option, Lender shali give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument, [f
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remedies permitted by this Security Instrument without further notice or demand on Borrower.,

orrower’s Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of thig Security Instrument
discontinued at any time prior 1o the earljest of; (a) five days before sale of the Property pursvant
to Section 22 of this Security Instrument: (b) such other period as Applicable [aw might specify
for the termination of Borrower’s right 1o reinstate; or (c) entry OF a judgment enforcing this
Security Instrument, Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other tovenants or agreements; (c) pays all expenses incurred jn enforcing
this Security Instrument, including, but not limijted to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender’s interest in the Property and rights under
this Secuiity Instrument, and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue unchanged unless as otherwise provided under Applicable Law, Lender
may require-that Borrower pay such reinstatement sums and eXpenses in one or more of the
following forme, 2z selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check 0. cashier’s check, provided any such check is drawn upon an institution whose
deposits are insured 6y a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstst cment by Borrower, this Security Instrument and obligations secured
hereby shall remain fully effective as if no acceleration had occurred, However, this right to
reinstate shall not apply in tiie case of acceleration under Section 18,

20. Sale of Note; Change o1 Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times
without prior notice to Borrower. (A sale might result in a change in the entity (known as the
"Loan Servicer") that collects Periodi¢ P.ivinents due under the Note and this Security Instrument
and performs other mortgage loan serviciig obligations under the Note, this Security Instrument,
and Applicable Law. There also might be oneor more changes of the Loan Servicer unrelated to a
sale of the Note. If there ig 3 change of the Loan Servicer, Borrower will be given written notice of
the change which will state the name and addrets ~f the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice
of transfer of servicing. If the Note is sold and thereaite: *he Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred 10 a sucesssor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be igiaad to any judicial action (as
either an individual litigant or the member of a class) that arises fron the other party's actions
pursuant to this Security Instrument or that alleges that the otler rarty has breached any
provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notjce given in compliance vrith the requirements
of Section 15) of such alleged breach and afforded the other party hereto g reasonanle period after
the giving of such notice to take corrective action, If Applicable Law provides 7 tme period
which must elapse before certain action can be taken, that time period will be deemed to be
reasonable for purposes of this paragraph. The notice of acceleration and opporturity to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given to Tairower
pursvant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental
Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws
of the jurisdiction where the Property is located that relate to heaith, safety or environmental
protection; (¢} "Environmental Cleanup” includes any response action, remedial action, or
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lawsuit or other action by any governmental or regulatory agency or private party involving the
Properiv ind any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge,(b) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, reléase or threat of release of any Hazardous Substance, and (c) any condition caused by
the presence, Usi: or release of 2 Hazardous Substance which adversely affects the value of the
Property. If Bor over learns, or is notified by any governmental or regulatory authority, or any
private party, thai anv removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Yorrower shall promptly take al] necessary remedial actions in accordance
with Environmentai~ Law Nothing herein shall create any obligation on Lender for ap
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remedic s. Lender shall give notice to Borrower prior to
acceleration following Borrower's ors ash of any covenant or agreement in this Security
Instrument (but not prior 1o acceliration under Section 18 unless Applicable Law
provides otherwise). The notice shall ‘speciiy: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cur ed; 2nd (d) that failure to cure the defavlt on
or before the date specified in the notice mayresnlt in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property.
The notice shail further inform Borrower of the fighy to reinstate after acceleration and
the right to assert in the foreclosure proceeding ik nonexistence of a default or any
other defense of Borrower to acceleration and foreclosu‘e. I; the default is not cured on
or before the date specified in the notice, Lender at jts OpYZN may require immediate
payment in full of all sums secured by this Security Instrumen without further demand
and may foreclose this Security Instrument by judiciat procecding, Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section
22, including, but not limited to, reasonable attorneys’ fees'.und_costs of title
evidence.

23, Release, Upon payment of all sums secured by this Security Instrument; Lender shall
release this Security Instrument. Borrower shalt pay any recordation costs. Lender mav charge
Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party
for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases
and waives all rights under and by virtue of the Illinois homestead exemption laws,

25. Placement of Collateral Protection Insurance, Upless Borrower provides Lender
with evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender
may purchase insurance at Borrower's expense 10 protect Lender's interests in Borrower’s
collateral. This insurance may not pay,but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
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the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance, The costs of the insurance may be
added to Borrower’s total outstanding balance or obligation. The costs of the insurance may be
more than the cost of insurance Borrower may be able to obtain on its own,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Security Instrument and in any Rider executed by Borrower and recorded with it,

Witnesses:

/t/OGLM @(9«« Y {Seal)
—_

| VAN ROUSSEV -Borrower
~C (Seal)
-Borrower
(Seal) ~ (Seal)
-Borrower -Borrower
(Seal) J o (Seal)
-Borrower -Borrower
{Seal) (Seal}
-Borrower -Borrower
q-ﬁ(ll.hoow} Pige 14 of 15 Form 3014 1/01
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STATE OF ILLINOIS, - C@’{J County ss:
I, \ﬂbwﬁkfﬂ% » @ Notary Public in and for sajd county and
do hereby certify that

state

personally known to me to be the same person(s) whose namef(s) subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that helshefthey signed and

deliversQ the said instrument as hisfher/their free and voluntary act, for the uges and purposges
therein set forth,

Given /Gnder my hand and official seal, this /& day of QAA? ;&)ﬂ{

My Commission Jipires: ﬁﬂ' \ .
Vo farjers /o fgéfa,uém/

Notary Public

@ #“OFFICIAL SEAL”
#e” F BETTE RICHARDSON
§ () wssion xees 1021705
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LOAN # 6776784156

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 10TH day of AUGUST, 2005 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed =t Trust, or Security Deed (the "Security Instrument”) of the same date given by

the underzigned (the "Borrower") to secure Borrower's Adjustable Rate Note (the "Note")
to BANK 7+ AMERICA, N.A.

(the "Lender") of ths. same date and covering the Property described in the Security
Instrument and locate2 at 4039 NORTH CENTRAL PARK AVENUE, CHICAGD, IL 60618

(Property Address)

THIS NOTE CONTAINS PROV ISIONS ALLOWING FOR CHANGES IN MY
INTEREST RATE AND MY WMUNTHLY PAYMENT., INCREASES IN THE
INTEREST RATE WILL RESULT IN hIGHER PAYMENTS. DECREASES IN
THE INTEREST RATE WiLL RESULY iN, LOWER PAYMENTS.

ADDITIONAL COVENANTS, In addition to e covenants and agreements made in
the Security Instrument, Borrower and Lender furtfirs <ovenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGL:S
The Note provides for an initial interest rate of CR! %. The Note
provides for changes in the interest rate and the monthly Paymants, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dates
The interest rate | will Pay may change on the F{RST day of SEPTZWEER, 2010

. and on that day every  12TH month thereafter. Each date on which my
interest rate could change is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The
"Index" is:

MULTISTATE ADJUSTABLE RATE RIDER - Single Family  MoNR 08/09/05 2:00 pM 6776784155
Page 1 of 6
BS899R (0402) VMP Mortgage Solutions, Inc. (800)521-7291
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THE ONE-YEAR LONDON INTERBANK OFFERED RATE (“LIBOR*} WHICH 15 THE AVERAGE OF INTERBANK OFFERED RATES FOR
ONE-YEAR U.S. DOLLAR~DENOMINATED DEPOSITS N THE LONDON MARKET, AS PUBLISHED In THE WALL STREET JOURNAL . THE
MOST RECENT INDEX FiGURE AVAILABLE AS OF THE DATE 45 DAYS BEFORE EACH CHANGE DATE IS CALLED THE "CURRENT

If the irdec is no longer available, the Note Holder will choose a new Index that is
based upon colniparable information. The Note Holder will give me notice of this choice.

{C} Calculation ¢ Changes

Before each Changs Date, the Note Holder will calculate My new interest rate by
adding TWO AND ONE-QUAKTER percentage
points ( 2.250 %) to the Current Index. The Note Holder will then round
the result of this addition to the L INearest [X]Next Highest [ 1 Next Lowest
ONE-EIGHTH OF ONE PERCENTAGE (P( 1N ( 0.125 %) Subject
to the limits stated in Section 4D) beow, this rounded amount will be my new interest
rate until the next Change Date.

The Note Holder will then determine iiie amount of the monthly payment that would
be sufficient to repay the unpaid principal | ar expected to owe at the Change Date in

[ Interest-Only Period
The "Interest-only Period" is the period from the ‘cais of this Note through
. For the interest-only period, after calcvlating my new interest
rate as provided above, the Nots Holder will then determine the amount of the monthly
Payment that would be sufficient to pay the interest which accrues on the unpaid
principal of my loan. The resuit of this calculation will be the new amout cf my monthly
payment.
The "Amortization Period" is the period after the interest-only pericd. For the
amortization period, after calculating my new interest rate as provided above, tre Note
Holder will then datermine the amount of the monthly Payment that would be sufricient

BS899R {0402) Page 2 of 6 MGNR 08/09/05 2:00 PM 6776784156
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(D) Limits on Interest Rate Changes

{ Please check appropriate boxes: if no box is checked, there wiil be no
maximum limit on changes J

(1) There will be no maximum limit on interest rate changes.
[] (2) The interest rate | am required to Pay at the first Change Date will not be
/. Qreater than o Or less than %.

L_J ‘3 My interest rate will never be increased or decreased on any single Change
[#ats by more than

percentage points | %} from the rate of interest |
have heur paying for the preceding period.

[X] (4} My iiiterest rate will never be greater than 11.625 %, which is
called the ""2aximum Rate."

(1 (8} My interest ra‘e.will hever be less than %, which is

called the "Minimum Rate."

(] e} My interest rate will never be less than the initial interest rate.

[X] {7) The interest rate i um required to Pay at the first Change Date will not be
greater than 11.625 o Or less than 2.250 %.

Thereafter, my interest rate \Will never be increased or decreased on any single
Change Date by more than TWO

percentage points ( 2.000 %)
from the rate of interest | have been paying for the preceding period.

(E} Effective Date of Changes

My new interest rate will become effective cii eact Change Dats. | will pay the
amount of my new monthly payment beginning on the first raonthly payment date after
the Change Date until the amount of my monthly payment cliziigss again.

(F} Notice of Changes
The Nots Holder will deliver or mail to me a notice of any changes in my interest

the notice.

BS899R (0402) Page 3 of 6 MGNR 08/09/05 2:00 PM 6776784156
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as foliows:

INSTEAD fic \ESCRIBED AS FOLLOWS:

Fransfer of the Property or a Beneficial Interest in Borrower. As used in
this Saction 18, “Interest in the Property" means any legal or beneficial interest
in the _“riperty, including, but not limited to, those beneficial interests
transferrec ir 3 bond for deed, contract for deed, installment sales contract or
8scrow agredmunt, the intent of which Is the transfer of the titis by Borrower
at a future date iz a purchaser,

If all or any pa't i>f the Property or any Interest in the Property is sold or
transferred (or if a Berrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender
may require immediate payment in full of all sums secureqd by this Security
Instrument. However, this opuon sshall not be exercised by Lender if such
exercise is prohibited by Appliczbie Law. Lender also shall not exerciss this
option if: (a} Borrower causes to be sudmitted to Lender information required
by Lender to evaluate the intended trais7eree as if a new loan were being mads
to the transferes; and {b) Lender reasoialy determines that Lender's security
will not be impaired by the loan assumption’ 210 that the risk of g breach of any
Covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law; Lande- may charge a reasonable
fee as a condition to Lender’s consent to the loan assurrption. Lender also may
require the transferes to sign an assumption agreemcr. ‘hat is acceptable to
Lender and that obligates the transferes to keep all” e promises and
agreements made in the Note and in this Security Instrurnsnt. Borrower wili
continue to be obligated under the Note and this Security lastrument unless
Lender releases Borrower in writing,

BS899R (0402) Page 4 of & MGNR 08/09/05 2:00 PM 6776784156
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(2) UNFHIOMY INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED
IN SECTION 4 ABOYE ) UNJEDRM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL READ AS FOLLOWS:

TRANSFER OF“THT PROPERTY OR A BENEFICIAL INTEREST |N BORRGWER.  AS USED IN THiS SECTION 18,
"INTEREST IN THE PRIAZRTY" MEANS ANY LEGAL OR BENEFICIAL INTEREST IN THE FROPERTY, INCLUDING,
BUT NOT LIMITED 7D, THOoE FENEFICIAL INTERESTS TRANSFERRED IN A BOND FOR OEED, CONTRACT FOR
DEED, INSTALLMENT SALES COMPRACT.OR ESCROW AGREEMENT, THE INTENT OF WHICH IS THE TRANSFER OF
TITLE BY BORROWER AT A FUTURE (DATE'TO A PURCHASER.

IF ALL OR ANY PART OF THE PROTERYY OR ANY INTEREST |N THE PROPERTY IS SOLD OR TRANSFERRED
(OR IF BORROWER IS NOT A NATURAL PERION. AMZ A BENEFICIAL INTEREST (N BORROWER 15 soLD OR
TRANSFERRED} Wi THOUT LENDER*S PRIOR WRI7T:N CONSENT, LENDER MAY REQUIRE IMEDIATE PAYMENT IN
FULL OF ALL SUMS SECURED By THIS SECURITY INSTRUNENT, HOWEVER, THIS OPTION SHALL NOT BE
EXERCISED BY LENDER IF EXERCISE 1S PROHIBITED &Y AFPLICABLE LAW.

IF LENDER EXERCISES THIS OPTION, LENDER SHALL"GIVE BORROWER NOTICE OF ACCELERATION. THE
NOTICE SHALL PROVIBE A PERiOD OF NOT LESS THAN 30 DAYS/FRiM THE DATE THE NOTICE 1S G1VEN N
ACCORDANCE WITH SECTION 15 WITHIN WHICH BORROWER MUST PRY ALLL SIMS SECURED BY THIS SECURITY
INSTRUMENT.  IF BORROWER FAILS TO PAY THESE SUMS PRIOR TG-THE EXPIPATION GF THIS PERIOD,
LENDER MAY INVOKE ANY REMEDIES PERMITTED BY THIS SECURITY INSTR MENT %1 THOUT FURTHER NOT|CE
OR DEMAND ON BORROWER.

BS899R (0402} Page 5 of 6 MGNR 08/09/05 2:00 PM 6776784156
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this Adjustable Rate Rider.

lﬂm (Qouﬂ_gc«/

(Seal)

VAN ROUSsEY

—Borrower

{Seal)

—Borrower

(Seal)

~Borrower

{Seal)

—-Borrower

(Seal)

-Borrower

{Seal)

—Borrower

(Seal)

—Borrower

(Seal)

~Borrower
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LOAN # 6776784156

1-4 FAMILY RIDER

{Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this  10TH day of AUGUST, 2005 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed or Trust, or Security Deed (the "Security Instrument”) of the same date given by

the undercighed (the ‘Borrower") to secure Borrower's Note to BANK OF
AMERICA, A

(the "Lender") of ‘ths. same date and covering the Property described in the Security
Instrument and locatig at 4039 NORTH CENTRAL PARK AVENUE, CHICAGO,
IL 60618

{Property Address)

1-4 FAMILY COVENANTS. in addition to the covenants and agreements made in
the Security Instrument, Borrower aric Lender further Covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJETT) TO THE SECURITY INSTRUMENT. I
addition to the Property described in Securit- Instrument, the following items now or
hereafter attached to the Property to the exte:t they are fixtures are added to the
Property description, and shall also constitute the F roperty covered by the Security
Ihstrument: building materials, appliances and goods of ~very nature whatsoever now
or hereafter located in, on, or used, or intended to te usad in connection with the
Property, including, but not limited to, those for the ~aposes of supplying or
distributing heating, cooling, electricity, gas, water, air and light, fire prevention and
extinguishing apparatus, security and access control apparatus; plimbing, bath tubs,
water heaters, water closets, sinks, ranges, stoves, refrigerators. dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, scieens, blinds,
shades, curtains and curtain rods, attached mirrors, cabinets, paneling an4 attached
floor coverings, all of which, including replacements and additions theréts shall be
desmed to be and remain a part of the Property covered by the Security instumant,
All of the foregoing together with the Property described in the Security Instrument
lor the leasehold estate if the Security Instrument is on a leasehold) are referred to in
this 1-4 Family Rider and the Security Instrument as the "Property."

MULTISTATE 1-4 FAMILY RIDER M57F 08/08/05 2:00 PM 6776754156

Page 1 of 4
BS57R (0411) VMP Mortgage Solutions, Inc. (800)521-7291




0600326104 Page: 23 of 26

- UNOFFICIAL COPY

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
e to or make a change in the use of the Property or its zoning classification,

C. SUBORDINATE LIENS, Except as permitted by federal law, Borrowsr shall
not allow “any lien inferior to the Security Instrument to be perfected against the
Property witoit Lender's prior written permission,

D. RENT LGSS INSURANCE, Borrower shall maintain insurance against rent loss
in addition to the oths hazards for which insurance is required by Saction 5,

E. "BORROWER'S RIGHT TO REINSTATE” DELETED., Section 19 is deleted.

F. BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwise agree in
writing, Section 6 concerning Borrovre;'s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. UponLender's request after default, Borrower
shall assign to Lender all lsases of the-P; ooerty and all security deposits made in
connection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or terminate the existiiig lkases and to execute new leases, in
Lender's sole discretion. As used in this paragrash’ G, the word "lease” shall mean
"sublease” if the Security Instrument is on a leasehizid.

H. ASSIGNMENT OF RENTS; APPOINTMENT ©f RECEIVER; LENDER IN
POSSESSION, Borrower absolutely and unconditionally assigiis- ard transfers to Lender
all the rents and revenues ("Rents") of the Property, regardless nf o whom the Rents
of the Property are payable. Borrower authorizes Lender or Lender's agents to collect
the Rents, and agrees that each tenant of the Property shall pay the Rerts to Lender
or Lender's agents. However, Borrower shall receive the Rents untii ¢ !onder has
given Borrower notice of default pursuant to Section 22 of the Security ‘nstrument,
and (il Lender has given notice to the tenant(s) that the Rents are to ba raid to
Lender or Lender's agent. This assignment of Rents Constitutes an absolute assignment
and not an assignment for additional security only.
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taking contro! of ang managing the Property and collecting the Rents, including, but
not limited to, attorney's fees, recaiver's fees, premiums on receiver's bonds, repair

appointed-to take possession of and manage the Property and collect the Rents and

profits de/tivad from the Property without any showing as to the inadequacy of the
Property as seLurity,

If the Rents’ o: the Property are not sufficient to cover the costs of taking
control of and mana 2419 the Property and of collecting the Rents any funds expended
by Lender for such Furboses shall become indebtedness of Borrower to Lender
secured by the Security Irstrument pursuant to Section 9.

Borrower represents ang wirrants that Borrower has not executed any prior
assignment of the Rents and has( nut-performed, and wiil not perform, any act that
would prevent Lender from exercisiiig) its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required
to enter upon, take control of OF maintain iny Property before or after giving notice
of default to Borrower. However, Lender, or Lencar's agents or a judicially appointed
receiver, may do so at any time when a default ocurs, Any application of Rents shall
not cure or waive any default or invalidate any other rickt or remedy of Lender. This

o

Instrument.

BS57R (041 1) Page 3 of 4 MSTF 08/09/05 2:00 PM 6776784756




[ ]
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contained in this 1-4 Family Rider.

_/(ﬂ&f ﬁ&wifv

orrower accepts
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and agrees to the terms and covenants

(Seal)

IVAN ROUSSEY

-Borrower

{Seal)

—Borrower

(Seal)

-Borrower

(Seal)

~Borrower

{Seal)

—Borrower

(Seal)

—Borrower

{Seal)

—Borrower

(Seal)

BS57R (0411)
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~Borrower
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Exhibit A

ADDITION TO IRVING PARK, A SUBDIVISION OF THE

CTION 14, TOWNSHIP 40 NORTH, RANGE 13, EAST OF
RIDIAN, IN COOK COUNTY, ILLINOIS

WEST 1/2 OF THE WEST 1/2 OF THE SOUTHEAST 1/4 SE
THE THIRD PRINCIPAL ME




