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DEFINITIONS

Wards used 1y multiple sections of this dogammt are defined below and other words are defined in Seetyous 3, 10, 12, 17, 15,
and 20. Cerlain rules reganding the usage of wird: used in this document ars also provided in Sectjon [5

{A) “Security Instrament” means this document, whch - dated Cesember 23, 2005 » lopether with all
Riders 1o this doenment.

(B} “Borrower” 15 ISRAEL. RUFUS, AN UNMARRIED (359

Borrower is the mortgagor under this Secnrity Inslrument,

(C) “MERS” is Mortgage Elecironic Registration Systcms, Ine. MERS is 4 pnrale corporation thet is acting solely as a
nominee for Lender and Lender's successors and assigns, MERS i3 the beneficiar; wraler this Scenrity Instrument. MERS

is organized and exisling under the laws of Delaware, and has an addeess and teleplione inmber of P.O. Box 2025, Flint, MI
485012026, tel. (B88) 679-MERS.

(D} “Lender” is FIRST NLC FINANCIAL SERVICES, LLG

Lender is a LIMITED LIABILITY COMPANY

the laws of THE STATE OF FLORIDA

700 W. HILLSBORO BLVYD. B-1 #204, DEERFIELD BEACH, FL 33441

orgarized and existing ander
:Lender's addicss 1s

(E) “Note™ means the promissory niote signed by Bomower and datcd Deeember 23, 2005 . The Nete
states that Borrower owes Lender Sixty 81X Thousand and no/00
Dollars (U.3. $66,000,00 ) pius interest. Borrower has promised

to pay this debt w 1egular Periodic Payments and Lo pay the debt o full not ater than January 01, 2021
(F) “Properly’ mesns the properly that is described below under the heading “Trensfer of Rights in the Praperly.™
{G) “Loan” memns the debt evidenced by the Note, plas interost, any prepayment charges and lawe chazges due nnder the

Note, if allowed uuder Applicable Law, and all sums due nnder g Security Ingtroment, plus intetest.

ILLINGTS MORTGAGE—Sngle Famity—Necondury Licn
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Legal Description
of premises commonly known as 6453 SOUTH RACINE , CHICAGO, ILLINOIS

LOT 22 IN BLOCK 5 IN WEDDELL AND COX
1/4 OF SECTION 20, TOWNSHIP 38 NORTH,
IN COOK COUNTY, ILLINOIS.

'S SUBDIVISION OF THE WEST 1/2 OF THE NORTHEAST
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,

PERMANENT TAX NUMBER: 20-20-208-022
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{H) “Riders” means all Riders 1o this Security strument that are excented by Bomrower. The following Riders arc o be
exceuted by Borrower [eheuk box as apphcablel,

D Adjustable Rate Rider [:l Condominium Rider D Sceond Home Rider

[ Bulloon Rider’ D Planned Unit Davelopinent Rider |:1 Biweekly Payment Rider
D Home Tmprovernent Rider D Revocable Trust Rider L% { 1 t» 4 Family Ridor

D Othex(p) [specily]

() “Applicable Law™ mcans all cantrolling spplicable federal, state and local slalules, regulations, ordinsnces and
administral’v= rulcs and orders (that have the effect of law) as well s all applicable final, non-appealable judicial oplons.

() “Commauriiy Associativn Dues, Fees, and Assessments” means all dues, fees, asscssuents and other charges that are
imposed en Boizuwie ot the Property by a condominium asseciation, homeowners association or similar erganization,

(K) ‘“Electronic Funds T ransfer” means any wanster of funds, ether than a transaction criginated by check, draft, or sinilar
pager instrument, which is i uated through m electromic terminal, telephunic instument, computer, or maguclic tape so 43 1o
order, instruct, or authonze 4 Tinancial inslitution to debit or wrodit an account, Such tenn includes, but is pot louited to, point-

ol-sale Uransfers, aulomated teler achine rangactions, trausfars widated by telephone, wire wansfers, and automated
cleardnghonse transfers,

(L} “Eserow Items" means those items thit e described in Section 3.

(M} “Miscellaneaus Proceeds” meaus ALY SOmpe isanon, settlement, award of demages, or procecds paid by any Lhird parly
{other than insnrance proceeds pad under the coverases Gescribed in Seclion 3) for: (i) danaage to, or destruction of, the
Property; (i) condemuation or other taking of all ar asv padt af the Propcry: (iR} conveyanee in Heu of condemmation; or
(1v} misrepresentations of, or omissions as te, the valne and/arcondition of the Properly,

(N) “Mortgage Insurance” means insurmee protecting Lenduer ag-in st the nonpayment of, or defavlt on, the Loan,

(3} “Periodic Puyment” mcans the regularly scheduled amoun: due for (1) prineipal and intecest under the Note, plus
(i) any emounts under Scetion 3 of (his Security Instrenent,

(P) “RESPA™ mcans the Real Bstate Settlement Procedures Act (12 U.S.C. § 2601 o seq.} and its implementing requlation,
Regulalion X (24 CF.R. Part 3500, as they miglt be anended from tite fo fime, or ALy additional or successor legistation or
rogulation thal poverns he same subject marer, As usad m this Saconty Instriment, “RESPA™ refers o all requircrments and
restrictions that are imposed in regard to a “federally 1zlated mortzagc foan™ even 1f the Loan Socs nol guahly as o “Fedorally
related mortgage loan™ nader RESPA,

(Q) “"Successor in Interest of Borrewer” monns any party that hns tuken dele o the Froperty, whethic or nat that pacty has
aysumed Borrower's obligations under the Note and/or this Secunty Tnstrument.

ILLINOJS MORTG AGE—SIngle Fanslly—Secondury Lita
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TRANSFER OF RIGHTS IN THE PROPERTY

Fhis Secwrity Instronient sectires to Lender: (i) the repayment of the Loan, and all renewsls, extensions and moditications of
the Note: 2nd (i) the performance of Bonewer's covenants and agreements uuder this Sceurily Instrunsent and the Note. For
this purpose, Borrower doss lereby mortgage, warrant, gramt and convey ta MERS (solely as nominee for Lender and Lender'y
snecessors and assgns) and fo the successors and assigny of MERS, the following deseribed proputy located in the

County of COOK
[Type of Recouging Junsdietion] |tdame of Reeording Juriadiction]

SEE ATTACHED LEGAL DESCRIPTION

PiN4£20-20- 205 OLL

whicl curently has the address of 6453 SOUTH I?AC] INE AVENUE
IStrect
CHICAGO y Minois 60635 ("Property Address™):
[City] {Zip Code)

TOGETITER WITH a1l the improvements ney: s herealier crected on the property, and a1l casements, appurtenances, and
fixtures dow or Lereatter 2 pait of the property. ‘ANl seplaccments and additions shall also be covened by fhig Security
Instrament! All of the foregoing is referred to in this Securite Inslromient ag the “Proporty.” Borrower understands and ayrecs
that MERS boids only Jegal title to the interests granled by Burower in this Sceurity Instrumnent, bul, if necessary to conply
with law or custom, MERS {as nomines fo Lender and Lender’ sy +casors and assigng) bas the right, to cxerejse any or all of
those interasts, including, but not imited 10, the right lo forcclase <04 sell the Property; aud 1o take any action required of
Lender including, but not lunited to, releasing and canceling this Seeunt) Yastrumen,

BORROWER COVENANTS thal Borrewer is lawfully seised of w2 esrate heteby conveyed and hos the right 1o
morcgage, grant and convey the Property and that the Property is unencumbered, pt for encombrances of record, Borrowsr

wartants and will defond generally the title o the Froperty against all claims nne deinands, subjact to any encumbrances
of record.

THIS SECURITY INSTRUMENT combincs uniform covenanty for nutienal use and non- nifoim covenants with linyirad
variations by Jurisdiction lo constilule a wniform: securi ty instrisnent covering rsal property,

UNIFORM COVENANTS. Borrower and Lender vovenamt aud agree as follows:

1. Payment of Principal, Interest and Other Charges. Borrawer shal) Pay when due the principal o, and intercst om,
the debt evidenced by the Note and 1 allowable under Applicable Law, 0y prepayuient charges and late charges due nuder die
Note, Paymients duc inder the Note and this Security lostrument shall be made m 1.8 currency. However, if any check or
other Ingoument received by Lender as payment under the Notke or (his Scowrity Instrarnent iy rolunod lo Lender unpaid,
Lender may tequire that any or all subsequcnt payments dus under the Note and this Security Instrument be made in one or
more of the [ollowing fonus, as selected by Lander: (a) cash; (b) money orcer, (c) certibied check, hank check, brcasurcr's
chicck or cashiers check, provided any such check is drawn upon an institution whose deposits arc insared by a fedoral ageney,
mstrumnentabity, or entity; or {d} Electronic Funds Transfer.

2. Application of Puyments or Procesds. Payments are deemed received by Lander when received at fhe lecalion
designated in the Nole or al such other location ag may be designated by Lender m accordance with the notice provisions in
Section 14 ar i such manner or location as renquired under Applicable Law, Except as othersvise described in this Section 2, and
a5 pecplitted under Applicable Law, af) payments secepted and applicd by Lender shall be applied in tie following order of
priotity; (a) interest due under the Note; (Y principal due ender the Note; (¢) amovnts due undet Section 3. Such payments shall

ILLINOIS MORTGAGF-Ringlc Family—&econtery Licn
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be applied Lo cach Perjodic Papment in the order in which it beeame due. Any remaining amounts shal be applisd fiest to late
charges, second 0 any other amotnts due under this Secntity Instrument, and then Lo reeluco the priucipal balance of the Now

U Lender tecetves a payment from Borrower for a delinqnent Periodic Payuent which inclpdes g sufficient amount & puy
any laie charge duc, the payment ey be applied (o the definguent paymen: and the Jate charze. Il more than one Periodic
Payment is outstanding, Lender muay apply any payment received from Borrower to the repayruent of the Pesigdlc Payments if,
and (o tho extent thar, each payment can be paid in foll, To the 2xtent that any excess vxisls after the payment 15 applied o the
full payment of one or more Poriudic Paymients, such excess mey be applicd to any late charges dve, To the cxtent pennitted by
Applicable Law, voluntary prepayments shall be applied first to any prepayment charpes and then s described in the Note,

Any application of paymenls, inswance proceeds, or Miscellancouws Procoeds 1o principal due ander the Note slail not
extend or postpone the dug date, er change the amonnt, of the Periodie Payments.

3. Funds for Escrow Items. Suhject to Applicable Law, Borrower shall pay 10 Lender on the dary Periodic Puyments ave
due under the Note, until the Note is paid in full, 2 smm {the “Fundy™) to provide for payment ot amomis duc for, () taxes aad
assesanen’s and other itemss which ean attain priority vver this Security Instrument 23 & licn or cneumbrznice on the Property; th)
leasehald payiments ot ground rents on the Property, if any, (e) preminms for amy and alb instrance required by Lender under
Section 5 and 7uy Mortgage Insurance premicnss, if aky, &r any sums payable by Bemower to Lender i Yiev of the payment of
Mortgage Insuriuies premiume Thesc iterns are called “Escrow ltems.” Al argmation or at any tiste dusing the term of the Loan,
Leuder may require vnet Community Assooiation Dues, Fees, and Asscssments, if any, be escrowed by Borrower, aud snch dues,
foey and assessments siall be-an Excrow Rern. Borsower shall promplly furnish to Lender all notices of amounts Lo bo pid vnder
this Section. Borrower shdll jav Londer the Funds for Fscrow Ilemy unless Lender waives Borrower's obligation to pay the
Funds for auy or a)l Escrow ilers. T ander may waive Bomower's obligation to pay to Lender Funds for uny or all Escrow Tteins
at 2ny wme, Any such waiver may ealy be in waiting, Ta the event of sucl waiver, Borrower shall pay direetly, when and whera
payable, the amounty due for any Escrow Zicms far which payment of Funds has been waived by Lender and, if Lender requircs,
shall fumish to Lender receipts evidencing such Dayment withis such tine period as Lender may require. Borrower's obli palion
to make such payments and to provide receiits ~hall for a]l prcposes e deensed Lo be a covenat and agreamejit contained in this
Sccurity Instrument, a5 the phrase “covenant ald a2riement” is used in Scetion 8, If Borrower is obligated 1o pay Bscrow Tems
dircetly, pursuant to a waiver, snd Borrower fails 13 pay the amount dus for an Escrow Iem, Lender may exestise its rights
under Section § and pay such amotmt and Borrewer sha't (e be obligated tnder Section 8 to repay 1o Lender any such amomt.
Lender miay revoke the waiver as to any ar all Escgow lemuat any time by a notice given 1n aceordanee with Section 14 and,
upon such revocation, Berowcr shiall pay to Lender all Funais; arid m such amonnts, that are then required under this Section 3.

Lender may, at any time, collect aod hold Funds in an tobric {a) sufficient to permit Jender 1o apply the Fonds at the
timg specified mder RESPA, and (b} 1ot to excesd the maximun #ieunt a leuder can tequire under RESPA, Lender shall
estimate the amount of Funds duc on the basis of enrment dala and reasmasle estimates of expendilres of futre Eserow Items
or otherwise i accordunce with Applicable Faw.

The Puuds shall be held in an institition whose deposils are ingured by'a federal agency, iustrumentality, or entity
(including Lender, if Lender ds an institution whose deposils arc 50 insured) or 11 my Federal Home Loan Rank. Lender shal
apply the Funds to pay the Bserow Items no Jater Lhun the thne specified under RESPAL Lender shall not charge Borrower [ur
holding xnd applying the Finds, annually unslyzing the escrow accounl, or verifying the Fscrow Tems, unlosy Luonder pays
Bowrowoer iitterest on the Fimds and Applicable Law permits Lender Lo wake such & chace:. Unless an agrooment is wade 1n
writing or Applicable Law reqnircs futetest 1o be pad on the Funds, Lender shall not be requirad (o pay Borrower any interest
or carnings on the Funds. Borrower and Lender can smee in writing, however, fhat intercst shaii-ie 22 on the Funds, Lender
shall give to Borrower, without charge, an annual acconnting of the Pands asreqnirad by RESEA.

if there is a surplux of Tunds held in escrow, as defined wnder RESPA, Lender shall account to Torrower for the excess
funds in accordance with RESPA. W there is a shortage of Funds held in cscrow, ws dofined nnder RESPA| Voander shall notify
Bomrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make op e shortage jn
acerdance with RESPA, bat in ng inore than 12 monthly puysments. I there is a deficiency of Funds held in escrow, as defincd
under RESPA, Lendet shall notify Borower as required by RESPA, and Bomower shall pay to Lender the amount TOLERSArY 1o
make up the deficiency m accordsnce with RESPA, but in no more than 12 monthly paymants,

Upou paymrent in (ull of af] sums secured by Lhis Secwrity Instrumenr, Touder shall promptly vefand to Borrower any
Fuuds held by Lender, Bomower shall nol he obligated to make sach payments of Foods to Legder to fhe axfent thal Borrower
malees such payments (o the helder of a pior morgaps ot desd of wust if snch holder is an institutional lender, i under Scclion
21 the Propeity is sold or the Property 15 otherwise zeqnired by Lender, Lender shalt apply no later dhan immediniely prier 1o
the sale of the Property or its acquisition by Lender, any Tunds held by Lender at the time of application as a credit against (e
sums secured by tis Secunity Tnstroment.

4. Charges; Liens. Borrower shall perfor all of Barrower’s obligatons wider any meartgage, deed of 1rust, or other
sccutily agreement with a fien which has priority ever this Sceurity Instroment. Barrower shall pay when dve, alf taxes,

ILEINOIS MORTGAG K—Single Eamily—Sceondary Lien
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assessmenty, charges, fines, and unpositions attnbutable 1o the Property which cans attain priority aver fhis Scourity Instrumnent,
leaschold payments or growud rents on the Froperty, if any, and Comimmity Association Duey, Fees, and Assessments, if any.
To the ¢xtent that these items arc Eserow Tteenis, Bowrower shall pay them in the manner provided in Sectiog 3,

Borrower shall prowptly discharze any Jien other theu 2 ben disclosad o Lender in Bortower's application ur in any title
veporl Lender obtained which bas priority over Lhis Sceurity Instrmnent unless Borrewver: (2 agrees in writing to the payment of
thre obligatian secured by the Tien in & manner acceptnble w Leoder, but enly so long as Borower s perfomndng sueh apresment,
(b} contesis the lien iu good faith by, or deferds against enforsement of the Lien in, legal proceedings which in Lender's opinion
operaie 1o prevenl e enforeement of the lien while those roceedings are pendiug, bie enly sotl such preceedings are concluded:
or (¢} secures [tom Lhe holdor of the e ag agreement salislactory to Lender subordinating the lien to this Securlty Instrument.

lender may require Burrower 1o pav a one-time charge (o & real estate tax verification apdfor IRpOCHNg service uscd by
Lender m connectinm with this Loan if allowed under Applicable Law.

5. Properiy Insurance, Domrower shall keep the improvements now exigting or heceafier erastad on the Property
wsured azainl Yoss by fire, hazards included within the term “extended covernge,” and auy other hazards incloding, b not
limited to, carihquakes and floods, for which Lender requires insurance, This Insurance shall be maintaiocd i the amonuts
{including dedaetr’ble levels) and for the periods thal Lender requites, What Lander requires pursuznt lo the preceding
sentences cau ciapuge during the term of the Lo, The insuragce camier providing the insranec shall be chiosen by Borrower
subject o Lender's rigat to disspprove Botrower's choce, which i ght shall ot be exercised nareasonably. Lender MRy Tequire
Borrower to pay, in coritertion with this Loau, either: (1) & ome-time vharge for fMood 2one detesnunation, certification and
tracking scrvices; er (h) aoni~sime charge for flond zane deternination and certification services nnd subsequend charges each
fime remappings or sigtilar chansss seonr which reasunsbly might affect such detarmination or certification. Borrower shall
also be responsible for the paygiers < any {ces inpesed by the Federal Zmergency Mansgement Agoncy i conneetion with
the review of aiy flood zone detemmiinalisn sstlting from an objection by Borrower.

I Borrower fals to maintain any of the eoverages described above, Lepder mAy obtsin iusurenes coverngs, at Lender's
option aud Berrower's expense. Lendor is wides no obligation to prrchase any particuler type or amoni of coverage. Therafore,
such Coverage shall cover Lender, but wight ot myi &huoi protect Borrower, Bommowcer' s equity in the Property, ot the contents of
the Property, against any risk, hazard or liability zad migit provide greaor or leaser covecage thon was previously in effeer,
Borrowey acknowledges thet the cost of the iusurages osven ge so uhtained might significantly exceed the cost of fusurance that
Borrower could have obtained, Any snounts disbursed iy Tevdor under this Section §, shall be added to (he unpaid balanes of
the Joam and interest shall accrue at the Note gate, from Uhe (s 4 was added to the unpaid balance until il is paid in full,

Suhjecl to Apphceable Law, all igsurance policies raquired by Lender and renewals of such policics shall be sebject to
Lender’s right Lo disapprove such policies, shall include & standzed irortgage clause, and shall namc Lender 88 mortpagee
and/or as an wdditional loss payee, Lender shall have the right to hold ‘¢ policies and renewal certificates, If Lender réqulLies,
Borrower shall promplly give 1o Lender all receipts of paid prowitg and renswal notices. It Barower obixins any form of
lusurance coverage, nol otherwise required by Lender, for damage to, or destrurdon of, the Property, such policy shatl include
a standard moctgage clause and shall pame Lender as mertgagee andfor as an additicnal loss payee.

In the event of Joss, Bormwer shall aive prowpt nelice to the lsueance carrier<nd Tender Lender may make proof of
loss il not made promptly by Borrower, Unless Lender and Borcower ofherwisc agiec ia wriling, ey lusncance proceeds,
whether or not the underlying insurance was required by Lender, shall be applicd o restumion o repair of the Property, if the
resioration or repaiv is econvmically feasible and Lender's secunlly is not lossened. Doring su'h re)alr and restoralion period,
Lender shall have the right i hold such 1wsvrance procecds und! Lender has had an opportunliy £ mmect such Propesty 10
cugize the work has been campleted to Lender's satisfaction, provided that such igspeetion shall bs undertaken prutnplly,
Lender muy disburse proceeds for ihe repairs and rostoration in a single payment or in a scrics of pragrers payments as the
work. is completed, Unless an agreement is made in writing cr Applhcable Lew reyuires mterest to be pa.d cn gnch snsurance
proceads, Lender shall not be required to pay Borrower any inlerest ur caznings on such proceads. Faes for public adjusters, or
ocher thurd partics, wetained by Borrower shall not be patd ot of the insrance proceads and shall be the sole obligation of
Bomower, If the restatation or repair is not econanucally feasible or Lender’s seomity would be lessened, the insurance
proceeds shall be applicd lo the stins secured hy flis Security Instrument, whether or not then dne, with the cxcess, il sny, paid
to Borrower. Such insurmes proceeds skall be applicd in theo order pravided for in Section 2

It Borrower ubwuddons the Property, Lender may e, wegotiae and setde any available insurance elaius and related matters, It
Borrower does not rexpend within 36 days to a nolice lm Louder that the nsnranee caner has offered to scltle a clain, then
Lender may vegotiaiw and seitle the claim, The 30-day poriod will bepin when the notice 15 given In either event, or if Lender
acquires the Property wnder Section 21 or otherwive, Borrower heteby 25105 Lo Lender (a) Bomower’s rights 1o any insusance
pocesds in an amounl ool to exceed the amonnts unpaid under the Note or this Securily Instrument, and (b} any othee of
Borrower's rights fother thau the tight to any refund of mcamed prenitms paid by Borrower) under atl insurance policies covering

ILLINOLE MORTGAGE-Single Fomiy—Secondary Lien
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the Properly, insofar aa sueh rights ate applicable to the coverage of the Property. Lander may use the insurance procoetds citier to
repair of restore the Property orto pay amounts unpaid uoder the Note or this Secunty Instiment, whetker or not tren due.

6. Prescrvation, Maintenunce :and Protection of the Praperty; Tospeciions. Bormower ghall net destroy, damage or
inxpaur the Praperty, allow the Property to deteriorate of commit wasle o the Property. Whether or not Botrower 15 residing in the
Property, Bomrower shall madutain the Propenty in order to prevent the Propurty from detertorating or decrensing in value duc to its
conditian. Unless it i determined pursuant to Section 3 that repair or eetoiation is not econotmealty fewsible, Borrower shall
prompily repeir the Property if damaged to aveld furter detenoration or damage, Il insormice or condenuation proceeds are paid
i conuection with damage 1o, ur the taking of, the Property, Borrawer shall bu respousible for repaunng or restoring the Property
only if Lender bas released procesds for such purposes. Lender may disbhrse proceeds for the repairs and restoration in a siuple
payment or in a sericy of progress payments as the work ts completed. If the insneance of condemmation proceods ara ot sufficient
10 1t or restors the Pruperty, Borrower is not relieved of Borrower’s obligation for the complenon of such TEpAIT or restoration,

Vander ar its agent may make (sasonable entries upon snd mspections of the Property. If it has reasenable case, Lender
may insprct the interior of the improvements oo he Property. Lender shall give Borrower natice al the time of or ptior @ such
av inlenior wspection specifying such rensonahle cause.

7. Borcawer's Loan Application. Borrower shall be in default If, duxing the Loan application process, Borrewer or
amy persons or &7idles acting at the dircetion of Borvower or with Borrower's knawledge or consent gave metenally false,
musleading, or 1accocate information or statanents to Lender (or failed to provide Lender with material wformation) in
counection with the Loan. Material representations wclude, but are nol linsled to, representations concerping Borrower's
occupancy of the Propert; & Botrower's principal residence.

B.  Protectlon of Lendep's Interest in the Property and Rights Under this Securily Inytrument, If () Borrower
fails o perfort the coverauts and a tements cantained in this Secuaty Instrarsent, (b) there i a legal proceeding that might
stguificantly affect Lender's intercst fn-ihe Property andfor rights under this Sceurity Instrument (such as a proceeding in
bankruptey, probate, for cendenmaticn or forferure, for enforcement of a licn which has o may attain pomly over this
Security Insteument or to enforee laws or repilations), or (€) Borrover has abandoned the Property. then Lender may do and
pay for whatever is reasonable or appropriite loprotect Lender’s inlerest in the Property and rights nnder thiz Sceurity
Instruwvent, iucluding protecling andfor assess:ay” the value ol the Property, aud securing andfor repairing (he Property.
Lender’s actions can include, but are not iwited to) (2 Paying any sums seeured by & Lien which has or inay attain priorty over
this Secority Instrument. (b} appearing in comt; and (23 naying reusonsble eTorneys’ fees to profect its interest in the Property
andfor xights under this Security Istrumenr, including its sanred position ln a bankrupicy procesding. Sccuring the Progerty
includes, but js nat Kimilerd (o, entering the Property to make ~cvaivs, change jocks, replace ar board up dours and windows,
drain water {rom pipcs, climinate building or ofher cade violations /o dangerons conditions, and have utlities tarned o of off,
Although Lendur may taks action wnder this Sectiun 8, Lender doss urthave to do so and is not uuder any doty or cbligation {o
do so. Il iy ngreed that Lender incirs no Hability for not taking iy or 21l actions authorized under this Section 8.

Amy wnotnytg disbursed by Leader under this Section 8 shall become rddifiinal debt of Borrower secured by this Security
Instrument if allowed under Applicalde Law. These amounts shelt bear interest vl the Note tate from the date of disbursemant
and shall be payable, with such interest, upon notice from Lender tc Bogoswer regu Sslde payment,

IF this Secanty Instrument ix on & leasehald, Borrower shall comply with all [he ‘Dtovisions of the lease. I Bomower
acquires feg title to the Property, Lhe leasebold and the fee tile shall not nicrge unless Leacsy agrees to the merger in writing,

9. Mortgage Insurance. Morgage lnsnrance reimburscs Lender (or any entity that pwchases the Note) for certain
losses it may inent i Borrower does uot repay the Laan as agroud. Borrower j5 not a party to e b wage Insuranee.

I Lender requred Mortgage Insurance as a condition of making the Loan, Borrower shall gry (Re premrums reguired to
mantein the Mortgage Insuranes in eftect.

10, Assignment of Miscellancons Praceeds; Forfeilure. The Miscellaneous Proceeds of am avrard ot elaim for
damages, dieet or consoquential, in connection with auy condennatioz or other taking of the Property, or patt thereof, or for
conveyanes fi lieu of condemnation, arc hereby assigned and shall be prid to Lender, aubject to the terins of any morlgage,
deed of trust or other security agreement with a lien which has pricrity over this Security Instrument.

If the Properly is damaged, such Misecliancous Froceeds shall be applied to restoration or repair of the Property, it the
restoration or repair is ecouowically feasible and Lendar’s secwrity i ol lessened. Durlug sueh repair and restoration periad,
Lender sball have the right to hold such Misccllaneous Procesds uatil Lender bus had an oppertunity to inspect such Property
to ensure the work has been completed to Lender's satisfactlon, previded that such inspeetion shall be undettaken prampfly.
Lender may pay for the repairs and restoration in a siugle disbursement or in a seriex of progress payinents as the work is
complefed. Unless an agreement 15 made in writing or Applicable Law requives intorest to be paid on such Miscellancous
Proceeds, Lender shall not be required to pay Barrower any interest or enrnings on such Misecllaneous Proceeds. If the
restotation of 1apair is nol ceenenucally feasible or Londer’s security would be lesseued, the Miseellancons Proceeds shall be
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applicd 10 the sums secuted by ths Security lnstnumont, whether or not then due, with the excess, if any, paid to Burrower.
Such Miscellinesus Froceeds shadl be applied in the erder provided for in Sectiou 2.

If the Property is abandoned by Borrower, or i, after notice by Lendur to Bomrower that the Opposing Party (as defined in
the next ssatence) offecs to make an award te sctths 1 claim for damages, Borrowar fails to respond ty Lender within 30 days
alter the date the notice 18 given, Lender is anthorized to colleet and apply the Miscellaneous Proceeds cither to restorstion or
repair of the Property or Lo the smins secured by tlis Security Tnstcument, whether or not then duc, “Oppostng Party® means the
third pacty that owes Borrower Miscellancous Procucds or the party against whon1 Borrower has a right of action in regard to
Misccllaneons Proceeds.

Bairower shall be in defanti if any action or proceeding, whether ¢ivil or criminal, is bemum Lhat, in Lenders judgment, could
result in torfeitare of the Propaty or cther material impairment of Lender’s interest in the Property or rights under dus Secunty
Tustuiment Borower can cure such a defanit and, if acoeleration has ocourred, reinsiate ay provided in Sectica 18, by causing ihe
action or proceeding lo be dismissed with a rolng that, in Lender’s judzment, procludes forfeitre of the Property or ofher material
impainuer? of Lender's intarest in the Property or rights under this Security Instrument. The proceeds of any award or claim for
darmages tat a-2 atribimable o the impairment of Lender's iuterest in the Prope:ty re heteby essigned and shall he paid 1o Lender,

All Miscriluicous Proceeds that are ot applied to restoration or repalr of the Propexty shall be apylied in the order
provided for in 3eru0n 2.

11. Borrewer ™t Released; Forbearance By Lender Not a Waiver. Extension of lhe time for payment or
modification of amertizatiot ol the samy seetired by this Seeurity Instrument granted by Lender to Burrower or any Suecessot
in Inderest of Borrower shill act operate to release the Hability of Borrower or any Sucoessors in Iuterest of Borrower. lender
shall not be toquired o conmnence procesdings agawst any Succossor in Interest of Borrowet or to refise 10 extend time for
payment or otherwise modify anoriz-iion of the sums secured by this Security Insteanient by reason ol any demnd inade by
the original Borrower or any Suocessors % luterest of Borrower. Any fosbearance by Lender in exercising any right or ramedy
including, withoul Tmitation, Lender’s acceptance of payments from third pesons, entities or Successors 1 Titerest of
Borrower or in ameunts loes then de amourd then due, shall not be a waiver of or preciude the exercise of any right or remedy.

12. Joint and Several Liahility; Co-signecy; Suceessors and Assigns Bound, Borrower covenamrs and agrees that
Bonewer's obligations and liability shall be jom* ¢ ud several. However, any Botmower who co-signs this Secoricy instrurnont
but docs not cxecute the Note (1 “eo-signar”™) (a) is co.sgming this Security Instrument only fo mortgage., grant and convey the
co-signer’s interest in the Property under the terms of s Sacurity Tustrament; (b} 1s not persanally chligatexl o pay the sums
sccured by this Seewrity Instroment; and (c) agrees that Leaduc snd any otber Borrewer can agrez t extend, modify, forbear ot
make any aceomnmodations with regard to the tetns of this Scowries Tnstuinent or the Note withont the co-signer' s consent,

Subjoct to the provisions of Section 17, any Suecessor in Interssr of Borrower wha assumes Burruwer’ s ohligations under
this Security Instrument 1n writing, and is approved by Lender, shall ohtain all of Borrower's rights and benefits under ihis
Security Instrument. Bomower shall not be released from Bomower's obligadnng and liability under this Secuity Instrurment
unless Lender agrees to such roloase in writing. The covenants and agrecments of this Security Tustroment shall bind {except as
provided 1n Section 19) and benefit the snecessors aud assigns nf Lender,

13. Loun Charges. Lender may cltarge Bonower locs [or services perforuiert (5 Zonnection with Berrower's defuult, for
the purposc of prowcting Lender’s joterest in the Property and rizghts under this security Instrument, as alloseed under
Applicable Law. The absence of express authority in this Security Instrument w chavge a imotific fee (o Borrower shall not be
consirued a3 a prehibation on the charging of such foe, Lender may not charge fees thal »ic vxprossly prohibitsd by s
Scenrity Instrament or by Applicabls Law.

If the Loan is subject to a law which sete maximom loan charges, and it law 15 fmelly intedpre w4 so lat the iatersst or
othar loan ¢hacges collected or (o be sollected in connection with the Loan eacced Ge permited limis iz {2) any such loan
chavge shall be reduesd by the amount necessary to reduce the charge to the peenyitted limat; and (b) any-wiois afready collected
frowm Borrower which exceeded permiticd limits will be refundad w Borrower. Lender may choose (o 1aake this refund by
reducing the principal vwed under the Note or by makiug 2 dircet payment to Borrower, If a refind reduces principal, the
reduction will be treated as a partial prepayracnt.

14. Nobtices. All notices given by Bowrowsr or Lendar in conncction with thiy Security losttuinent nmst be . writing.
Any notice to Borrower in connection with tlns Sccurily fustrument shall be deemed to have been given Lo Bummower when
matled by firsl clasy mail or when actually delivered 10 Borrower's notiee address if sent by other means. Notice to soy one
Bortower shall constitnte ngiee W all Borrowers wnless Applicnble Law expressly requizes otherwise, The notice address shalt
be the Property Address unless Bormmower has designated @ sabstitule notice address by notee to Lender. Borrower shall
promply nonfy Lender of Borrower's change of address. 1F Lender speeifics a procedite foe reporting Bomower's chimge of
address, then Borrower shall only teport & change of address through that speeified procedurs, There may be only onc
designated notice address undey this Sceurity Instmument at any one lime. Any notice to Lendee shall be given by delivering it
ar by mailing it by first class mail Lo Lender's address stated herein unless Lender has degignated another address by nolice w
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Borrower, Any nodcd in congsciion with fhis Secunty Instrurnent shall ot be deemed to have beer given to Lender until
actually received by Lender. It any netice royuired by this Security Instniment is zlso required under Applicable Law, the
Applicable [aw requirement will satisfy the cortesponding requirement under this Security Testrament.

15. Governing Law; Severability; Rues of Construction. This Security Instrument shal] be governcd by lederal [aw and
the law of the jurisdiction in which the Property is locatod. Al tights and obligations comtaned in this Seeurity Tnstrurent are
shbject 10 any tequirements and limilalions of Applicable Law. Appiicable Law miglt exphicitly or implicitly allow the parties 10
ngree by contracl or it might be silent, but such silence shall nol be cotsstraed #s a prohiibition againat agreement by contract, In the
evant that amy provision or clavse of this Secutizy Instrument or the Note conflicts with Applicable Law, such conffict shall not
aftect other provisiums of this Security Instrument or the Note which i be given effect without the conflicling provision.

As used In this Secunity Instrament: {3} words of the masculige gender shall mean and welude comresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and 1clnde the pleral and vice versa; and (o) the.
word “may” gives sole disorelion without any obligation to take any action.

16. ‘anrrower’s Copy. Barrower shall be given one capy of the Nols and of this Seenrity Instrunent,

17. Vepnsfer of the Praperty or o Beneficial Interest in Borrower. As used in this Saction 17, “Interest in tho
Property” taeris any lecal or beneficlal intersst in the Propecly, tncluding, but net limited to, those bepeficial intorests
transfemed in e bnidd for deed, contract for deed, mstallment sales contract or escrow agreement, the intent of which is the
transfer of title by Deavwer at a futiure date 1o n purchascr.

IF sl or any pari-or 4 Property or any Interest in the Property is sold or transferved (or if Barrower is 1ot 4 natieal petson
aid & beneficiol imterest(in Borrower is sokl or transfesred) without Tender's prior wrilten consent, Lender mAay requie
imenediate payment in full'ol ail soms secored by this Security Instrument. Howover, this option shall not he exercised by
Lender 3f such excrcise 1s prohil it by Applicable Law.

If Lerider wxercises this optior, Lenrter shall give Borrower iotice of accalerntion. The notice sl provide & perdod of not
less than 30 days trom the datc the ntice .z given in accordance with Section 14 within which Borrower must pay 2l sums
secnred by this Secority fostrament. I Berrower fails to pay these sums prion to the expiration of fhis period, Lender may
invoke agy remedics permitted by this Secnrity stomient withont {urther notice or demand on Bogrower.

18. Borrower's Right to Reinstate After*zceferation. IF Bomower mests cerlain conditions, Borower xhall have the
right to have enforcemen of this Secuity Instrument discoatinned at any time prior to the earliest of: (a) five days before sale of
the Property puratant © Seetion 22 of this Securily frustrunicut; (b) such other patiod as Applieahlc Law might specify for the
termination of Burrower's right to reinstate; or ic) entry o a,udgmient enforcing this Securty Instroment. Thuse conditions are
that Bormower: (i) pavy Lender all sums which then would be dur drdder this Seerity Ihstnament and e Notc as il o aceeleration
had accurred; (b) cures aay defiult of any other covenents or agreenrants; () pays all expenses incurred in enforeing this Secarity
Tustrument, as allowedl nuder Applicahle Law; and (d) takes such action as Lender way reasonably requine to assure that Lender's
interest in the Property and nghts under this Scourity Instrument, wid Bopsaver's abligation W pay the sums secured by this
Sceurity Instument, shall continue unchanged unkess as otberwise proviced unvier Applicable Law. Lender may require (hal
Borrower pay such renstalement sums and expenses in one or mare of the [ola+siig forms, as selacted by Lender: (a) cash; (k)
eney order, (c) certilied check, bank check, treasurer’s check or casfier’s chesle Jrovided any such check is drawn upon an
institution whose deposits ace instired by a federal agency, instmmentality o enttys or {d) Electronic Fuuds Transfer. Upon
einglatonent by Borrower, fhis Security Instrument and obligations secured herchy srall wmain fully effective ag 1f no
acceleration had accurred. Howevcr, this Tight to veinstate shall not apply in the case of acceleratiznsader Section 17.

1D, Sale of Note; Chapge of Loan Servicer; Notice of Grievance, The Now or a pautial intorest in the Note (together
with (i Sccurity Tustrguient) ¢an be sold one ov more times without prior notice o Borrower. A s:c id ght result in & change in
the eutiry (known as the “Loan Serviver™) that collects Periodie Payments duc under the Note and this Security Trstromenl and
pertorms other morlgage Joan servicing obhgations under the Note, this Security Instmument, and Appticiois Law, There also
might be one ¢r snore changes of the Loan Servicer vnrelated to a sale of the Note. I there is 1 change of the Lean Servicer, if
vequired ouder Applicabl Law, Borrower will be given wrinen notice of the chunpe which will state the name and address of the
new Loan Scrviver, the address to which paymenls should be made and any other information RESPA requirss it connecton
will: & noties of transfer of scrvicing. If the Note is zold and thereafter (he Lowum is serviced by & Loan Servicer other than the
poechaser of the Note, the wortgaps loan servicing oblipations 1w Borrower will remain with the Loan Servicer ut be ransferred
1 & surcessor Loan Scryicur and ate not assumed by the Note purchaser ouless otherwise provided by the Note purchaser,

Neither Barrower not Lender may commence, Join, or be joined w any judicsal action (as either an individual Higant or
the member of a class) that anisug frem the other party’s aetions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by Tensou of, this Security Instrument, unlil such Borrower or
[.ender hus notified the other paty {with such notice given in compliance with the requirements of Section 14) of such alleged
breach and afforded the other party hereln a roasonable period after the giving of such notice o take ¢orrective action. If
Applicable Law provides 2 time perad which mnst clapse before certain action can be taken, that time period will be decmed
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to he reasonublc for purposes of this section. The netice of aceelaration and oppertunity to ciee given to Bomower pursnant to
Section 21 aud the notice of acceleration given t» Bommowor ptizsuant to Section 17 shall be desmed to salisfy the notive snd
oppartunity to take comeetive action provisions of this Section 19.

20. Ilazardous Substances. As used in (his Scetion Z0¢ () “Hezardous Substances” are those subslances dofjued as
toxic or hnzardous substances, pollntants, i wastcs by Environmental Law and the followin i subsiances: gasuline, korosens,
other flaqumable or wxic perolcum products, toxic pesticides and herlicides, volatilc sclvents, materials containing asbestos or
formaldetiyde, and radicactive materials, (b} “Environmentsl Law” means faderal laws and laws of the jurisdiction when: the
Preperty is locatsd that relate to health, safety or environmentu mroteetion; () “Buvironmental Cleanup' ineludes any respensG
aclion, remedial action, ot temoval action, 15 defined in Envirommental Law; and &) an “Bovironmental Condition™ mesmy a
condition diat can cavse, contribute to, or otherviss Irgger an Covironmental Cleanup,

Borrower shall not canse or peroiit the presence, usc, disposal, starage, or relense of any Hazardous Subsiances, or
(reaten to release any Hazardous Substances, on or in the Property, Borrower shall not do, ner allow aupone elge w do,
anything ~rwcting the Praperly {a} that i in violation of any Enviroumental Law, (b} which creates an Enviromuental
Candition, or fc) which, due to the presence, use, or release of a Heazardous Substance, creates & condition that adverscly
aftects the value uf the Preperty. The preceding two sentences shall not appl ¥ lo the presence, wse, or storage on the Property of
small quantitics of Fazardous Substances that arc gencrally reeognized 10 be appropriate 1o normal tesidenlial uses and to
taiutenance of die Traporty (including, but not finited to, bazardons substances in consumer praducls),

Borrower shall peowily give Lender written notice of (a) any uvesugation, claim, demand, lawsuit or other action by
fuly governimental or regu'aty ry ngency or private party involving the Properly and any Hazardons Substance or Environnientsl
Law of which Botrowcr ias actusl knowledge, (b) any Environmental Conditivn. including but net linuted to, any spilting,
leaking, dischargce, relcase or thiest o7 telease of any Hazardous Subslaocc, sud {¢} any conditicn cavsed by the presence. usc
or releasc of a Hazandous Substancs whish adversely affocis the value of the Property. If Borrower learns, or is notificit by any
governmental or regulatory suthority, < any privale party, that any regioval or other remediation of my Hazardous Substance
affccting the Property 15 necessaty, Boviower shall promptly take all necessary remedial actiong in aecordance with
Enviromnental Law. Nothing herein shall creat a1y obligation on Lender for ag Bnvironmental Cleanup.

NON-UNIFORM COVYENANTS. Borrower and Teendrr further covenan and agree as follows:

21. Acceleration; Remedics, Lender shall give nidice to Borrower prior to acccleration following Burrower's
breach of pay covenant or agrecment in. this Securily Inst.ment (hut nat prior to acceleration under Section 17 nnless
Applicable Law provides otherwise). The notice shall spec.ér. (%) the defavly; (B) the action required Lo cure the defante;
(c) a date, nat less than 30 days from the dafe the nolice is giver 1 Borrower, by wiiich the defanl must be cured; and
{d) thut Eailure to cure the default on or before the date specifiad ir-the notice may result in scceleration of the sams
secured by this Security Instrument, forecinsure by judiclal proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acecleration an the » ight ta assert in the foreclosure procecding
the non-evistence of a default or any other defense of Borrower to acecie: ntion and loreclosure. 1f the default is nok
cured on or hefore the date specified in the notice, Lender at its option may sJewuire immediate payment {u Full of all
sums seewved by this Securify Instrument without further demand und may Joreclose this Security Instrument by
Judicial proceeding. Lender shall be entitled to collect zll expenses incurred in purst iug the remedies provided §a this
Setlion 21, including, but not limited to, reusonable attorneys’ fecs and costs of title evide ice.

22, Release. Upon payment of all sume seewred by this Secority Instrument, Letdr shall relesse this Security
Tashument. Barrower shalf pay any recordation costs. Lender may charge Borrowsr a fee for releadn = this Socurity Instethnent,
but only if the fee is paid to 2 third parly for survices rendered and the charging of the fo is pormitted thider Applicable Law.

23 Waiver of Humastead, In aceordance with Tlhnois Taw, Borrower bereby releases and waives ali rights under and
by wirtue of the Uhinois homestend exemption laws.

24. Ptacement of Coltatera! Protection Insurance, Uless Borrower provides Lender with evidetce of the [nsnrance
coverage required by Borrower’s agreement with Lender, Lender may purchase insorance at Borrower's expense to motecl
Lender’s inlerouts in Borrower's Property This insurance may, but need sot, protect Botrower's mterests, The coverage that
Lender purchases way ot pay any elaim (hal Borrower makes ar any elawm that 15 made against Borrower in contection with
the Property. Borrower may laler caucel any insmrance purchased hy Lender, bt only after providing Lender with avidence
Lhal Borrower has obiawed 1nsurance as requtired by Bortower's and Lender's agreetnent. If Lender purchases insurnnce for the
Property, Borrower will be responsible fur Gie costs of that inswrance, ineluding imiwrost and any other charges Lender may
impose 1n connection with (e placeinent of the wsueance, until the effeclive date of the cancellation or gapiration of the
insursnce. The costs of the insurance may be added to Bortower's total outstanding balance or obligation. The costs of the
imsuranoe may be more then the cost of insurance Borrower may be able te obtain on ils vwi.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrowar and Lender request the holder of mny merlgage, deed of wust or other encumbrance with a lieu which has
prierity over this Sceurity Instrument © give gotice to Lender, ar Lender's address sel furth on page one of this Securiry
tnstrument, of any default under the superior encumbrance and of any sale or other foreclosure action,

BY SIGNING BELOW, Bonower acegpts and agrees Lo the lermy and covenants eotitained 1 pages | through [0 of this
Sceuniy nent atd i any Rider execufed by Burower and recorded with i,

A Seal) Seal)
|BpAE. |RUFUS -Bocnower \

Bomwower
4 (Scuk) {Sual)
-Harrawer -Bormower
o (Seal) (3eal}
-Homower -Bormower
Witness: Witniss:
State of Ilinois
Coonty of COOK
Thiy instrument was acknow!edged before me f!l Dacember 23, 2005 (date) by

ISRAEL RUFUS( wnmaA{ (e

{ramc(s] of person[s]).

%‘lmgﬂ o%ofhml/

N\

"OFFICIAL SEAL®
MARGARET GARCIA

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 4/26/2009

Nolery Public
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1-4 FAMILY RIDER

{Assignment of Rents)

THIS 1-4 FAMILY RIDER ismade this ~ 23rd day of December 2005 .
and is incorpotated into xud shall be deemed to amend and supplement the Mortgage, Deed of Trus,, or
Secarity Decd (the “Scerity Instrument™} of the same datc given by the vadersigned fthe “Rorrower™ 1o
securc Borrower™s Note to

FIRST NLC FINANCIAL SERVICES, LLC

(the “Lender™} of the same date aud covering the Property deseribed in the Security Fustrunient and Jocated at:

64353 SOUTH RACINE AVENUE
CHICAGO, IL 60636

[Property fddresss

14 FAMILY COVENANTS. In addition to the covenants and agreoments made it the Securjty
Instrument, Borower avd Levader finther covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT., In
addition (o the Property descabed n Security Instrument, the follewing items now or herenfter
altached to the Property to te extent they are fixtures are added to the Praperty description, and
shull also constitnte the Praporly sovered by the Secunty Imstrament: buikding materials,
appliances and gocds of every meiiic whatspever now of hereaftar locatcd m, un, or used, or
iutended to be used in conncction with the Property, Including, bol notl Hmited to, those For the
parposes of supplying or distributing hestine, cooling, electricity, gas, water, air and light, fire
prevention and extingwushing apparutvs, seonsty and access control apparatas, pluubing, bath
tube, water heaters, waler closets, ginks, ranges, stoves, weftoorators, dishwashers, disporals,
washers, drycrs, awiings, storm windows, storrn Jonss, sereens, blinds, shades, curtains amd
curtain rods, attached mitrors, cabinets, panching axd arached foor covepuas, all of which,
including replacements and additions thereto, shall Be desried to be mud remaln a purt of the
Proparty covered by the Security Instrument. All of the taregoiig together with the Property
desertbed in the Secunty Tnsirumeont (or the leasehold estate i1 fne Sccurity [nstrituent is on a
teaseholdy are referred to in Ibis 1-¢ Family Rider and the Securily TosTlrient as the “Propenty,”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Bofrowes shall not sesk, agree
to or oake a change in the use of the Preperty or its somimg claseification, vnless Lender has
agreed in writing tu the change. Borrower shall comply with all laws, ordinances, requlations and
remiirementy of any poveruental hody applicable to the Property.

C. SUBORDINATI EIENS. Except as permitted by federal law, Borrower dnell nol aflow
any licn mfixior 1o the Secunty Instrument w be perfected against the Properly withodt L der's
priot writtely pennission,

D. RENT LOSS INSURANCE. Borruwer shall maintun insurmnce againsl rent losg fn
addition to the other hazards for which iusntance is reqmred by Sotlion 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED, Section 19 is delelct.

F. BORROWER'S OCCUPANCY. Unless Lender and Borower otherwise AprEE In
writing, Section 6 concetning Burrower’s accupancy of the Froperly is doboted.

G. ASSIGNMENT OQF 1.EASES. Upon Lender's reqnest afler default, Bomowse shall
arwign o Lender all leases of the Property aue all security deposits inade in contiection with lenses
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of the Property. Upon the essignment, Lender shall have the nght to modify, extend or etninate
the existing leases and to execols new leases, 11 Lender's solo discretion. As used in thi
paregreph G, the word “Icas™ shall mean “sublease™ il the Security Justrament is oo a leaschold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Bormower absolately and wiconditionally assigns and trausfers to Lender all the
renls and reventes (“Rents™) ol the Property, regardless of 1o whomr Uie Reuts of the Property arc
payable. Boteower autharizes Louder or Lender's agents 1o colleet the Rents, and agrees that sach
tenant of (e Praperty shall pay the Rents to Lender or Lender's agents. However, Bortower shail
teceive the Rents until (i) Lender has given Bomower notice of default pursuant to Section 22 of
the Security Instrumienl smd (i) Lender has given notive to e tenant(s) that the Rents are o be
paid 1o Lender or Lender’s agent. This assignment of Rents conshtutes an absolule assi enment and
‘ot assignment for additional securily only,

Ii Lender gives notice of defanlt to Borrower: (1) all Rents reccived by Bortowar shall be
hela oy Barrower ss tustes for the hencfit of Lender only, to be applied v the sums secnred by
the Sceunty fstument; (1) Lender shall be entitled to colfect and receive all of the Renis of the
Property; () Sorrower agrees that vach tenant of the Property shall pay all Rents due and uspeid
to Lender o1 Lender's agents upon Lender's written demund to the tenant; (1v} unless applicable
laww provides otherwise, wl] Rents collcoted by Leader or Lender's agents shall e applied first (o
the cozte of teking comtrol-«* and managing the Property and colteoting the Rems, includimg. bat
not Timited 10, attorner's fees, rouoiver's fees, premiwins on recever's bonds, repait and
mAinleuALcs £os's, insurance promivims, taxes, asscssments snd ofher charger on the Propetiy, and
then to the snma securcd by the Serurity Instrumicnt; {v) Lander, Lender’s agenis or aty judicially
sppointed recejver shall be liable w account for culy those Rents actually reccived; and
(v} Lender shall bo entitled to have a réceivor appointed to take posscssion of and mauage the
Property and ealioct the Rents aud profitsderived from the Property withoul any showing as to the
inadequacy of the Property as security,

If the Rents of the Property are not sufiiciont (o cover the costs of 1akizg control of and
menaging the Property and of collecting the Rents iy funds cxpended by Lender for such
purposes shall become indebredness of Borrower to Linder scoured by the Secmity Instrument
prrsuant to Section 9,

Burrower tepresents and warrants that Botrower has ot gvéented any prior assigsnent of
ibe Rents and has not performerd, and will not perlorm, any act:al would prevent Lender from
exereising its rights under this parageaph,

Lender, or Lender's agents or a judicially appointed receiver, sfia 1 not be requued to enter
upet, take control of or maittaiy the Froperty before or after gaving nolice ol defanlt to Borrower,
llowever, Lender, or Eender's agents or a judicially appointed recciver, may 4o 80 at any Gme
when n defaufl oeeurs. Any application of Rents shall no( cure vr waive aay detarle =7 imvalidate
any other right or remedy of Lender. This assignment of Rents of the Propesty shaih serminate
when all (he sus secured by the Sccurdty Instpment are paid in [ull,

1 CROSS-DEFAULT PROVISION. Bomower's default o breach under any riote or
agreement in which Lender Lias an intorost shall be a breach under the Ssenrlty Inatrament and
Lender may invoke any of the remedies pennitied by the Security Instiument.
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BY SIGNING BELOW, Borrower accepls and agress to the terms and provisions comained in pages
1 through 3 of this 1-4 Family Ridgr,

- , (.
AT (Seal) (Seal)

/%(AEL RUFUS -Bumrower “Borrmwer

AY {Seal} {Seal)
-Rarrower ~Batrower

{Scal (Sealy

-Barrmwer Bormoveer
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