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This Subordination Agreement prepared by:
John Kimmel

Washington Mutual Bank, FA

P.O. Box 100564

Florence, SC 72b601-0564

Washiiigron Mutual SUBORDINATION AGREEMENT

Y3Iq4410 Loan Number: 0662799386

<2887 L'1/5_

NOTICE: THIS SUBORDINA TINM. AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN
THE PROPERTY BECUOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE
LIEN OF SOME OTHER G2 1.ATER SECURITY INSTRUMENT

THIS AGREEMENT, made this 02 day of Decemher, 2005, by Ricardo Sanchez, owner of the land
nereinafter described and hereinafter referred to as “Cwrar’, and Washington Mutual Bank, FA, present

owner and holder of the Security Instrument and Note first-\iieinafter described and hereinafter referred
to as “Beneficiary”;
WITNESSETH

THAT WHEREAS, Ricardo Sanchez , as Grantor, did execute a Security Instrument, dated January
14, 2005 to Ricardo Sanchez, as Trustee, covering:

See Exhibit "A" attached hereto and made a part hereof by this reference.

to secure a Note in the sum of $37,158, dated January 14, 2005, in favor or.swhich Security
Instrument was recorded on February 3, 2005, in Book , Page , Instrument No. 0805417119, of
Official Records, in the Office of the County Recorder of Cook County, State of lllinois, and

WHEREAS, Owner has executed, or is about to execute, a Security Instrument and Note in the sum
of $307,000, dated December 6, 2005, in favor of Washington Mutual Bank, FA, hereinafter
referred to as “Lender”, payable with interest and upon the terms and conditions described therein,
which Security Instrument is to be recorded concurrently herewith; and

WHEREAS, it is a condition precedent to obtaining said loan that said Security Instrument last above
mentioned shall unconditionally be and remain at all times a lien or charge upon the land
hereinbefore described, prior and superior to the lien or charge of the Security Instrument first above
mentioned; and
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WHEREAS, Lender is willing to make said loan provided the Security Instrument securing the same
is a lien or charge upon the above described property prior and superior to the lien or charge of the
Security Instrument first above mentioned and provided that Beneficiary will specifically and
unconditionally subordinate the lien or charge of the Security Instrument first above mentioned to
the lien or charge of the Security Instrument in favor of Lender; and

WHEREAS, it is to the mutual benefit of the parties hereto that Lender make such loan to Owner;
and Beneficiary is willing that the Security Instrument securing the same shall, when recorded,
constitute a lien or charge upon said land which is unconditionally prior and superior to the lien or
charge of the Security Instrument first above rmentioned.

NOW, THEREZORE, in consideration of the mutual benefits accruing to the parties hereto and other
valuable consileration, the receipt and sufficiency of which consideration is hereby acknowledged,
and in order to inidice Lender to make the loan above referred to, it is hereby declared, understood
and agreed as follovvs:

(1) That said Sec.iity Instrument securing said Note in favor of Lender, and any renewals or
extensions theresf, shall unconditionally be and remain at all times a lien or charge on
the property thereir described, prior and superior to the lien or charge of the Security
Instrument first above mer.tioned.

{2) That Lender would not mak» its loan above described without this Subordination
Agreement.

(3) That this agreement shall be the. whole and only agreement with regard to the
subordination of the lien or charge oi*hz Security Instrument first above mentioned to
the lien or charge of the Security Instrumient in favor of Lender above referred to and
shall supersede and cancel, but only insofar az would affect the priority between the
Deeds of Trust hereinbefore specifically desrribed, any prior agreement as to such
subordination including, but not limited to, those provisions, if any, contained in the
Security Instrument first above mentioned, which wravide for the subordination of the
lien or charge thereof to another Deed or Deeds of Trast or to another mortgage or
mortgages.

Beneficiary declares, agrees and acknowledges that

A. He consents to and approves (i} all provisions of the Note and Securiiv- Instrument in
favor of Lender above referred to, and (ii} all agreements, including but rictlimited to any
loan or escrow agreements, between Owner and Lender for the disburstmient of the
proceeds of Lender’s loan;

B. Lender in making disbursements pursuant to any such agreement is under nc obligation
or duty to, nor has Lender represented that it will, see to the application of such
proceeds by the person or persons to whom Lender disburses such proceeds and any
application or use of such proceeds for purposes other than those provided for in such
agreement or agreements shall not defeat the subordination herein made in whole or in
part;

C. He intentionally and unconditionally waives, relinquishes and subordinates the lien or

charge of the Security Instrument first above mentioned in favor of the lien or charge
upon said land of the Security Instrument in faveor of Lender abave referred to and
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understands that in reliance upon, and in consideration of, this waiver, relinquishment
and subordination, specific loans and advances are being and will be made and, as part
and parcel thereof, specific monetary and other obligations are being and will be entered
into which would not be made or entered into but for said reliance upon this waiver,
relinquishment and subordination; and

An endorsement has been placed upon the Note secured by the Security Instrument first
above mentioned that said Security Instrument has by this instrument been subordinated
to the lien or charge of the Security Instrument in favor of Lender above referred to.

THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS
T'IF PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A
1 0A_A PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPQOSES THAN
IMPRCVEMENT OF THE LAND.
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BENEFICIARY OWNER )

Washington Mutual Bank, FA //{’)
. By: iy

By: ‘7//( I / J.Z(’/ _Ricardo Sanchez

Name:  ‘Ellen Nute ! ' By:

Title: Corporate Officer

(ALL SIGNATURES MUST BE ACKNOWLEDGED)

IT IS RECOMMEPIDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT,
THE PARTIES CONSLILT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

(SUBORDINATION FORM “A")

THE STATE OF ILLINOIS )

COUNTY OF 600K ; "
Th instrument a,lgro vledged before me this Z”D day of
Z?/éa?éf MO )97 A —

who is/are personally known to me or

has produced //)/fll//lﬁ {,/m’lﬁé as Jmtmcation.

/i 5o K Gmz sz

OFFICIAL SEAL
VANESSA R GONZALEZ

Notary Public - State of Hinois
My Commission Expires Nov 26, 2006

Commission Nurfber:
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THE STATE OF ILLINOIS }
) 88
COUNTY OF c(eSil- )

The foregoing instrument was acknowledged hefore me this = day of
DeCemMect | 205 by ZACARDO SAPCHE 7

_ who is/are personally known to me or
has produced DVERS L™ as identification.

34(,5521*0 5/«/\*6 HI 2
_‘OPCIAL SEAL* =N

Printed/Typ
muv"ﬂasnmfm

My ot mi son Expires 0412042008 | Netaﬁﬁubllc@ @L/Nm

Commission Number:

THE STATE OF ILLINO1S }
} ss
COUNTY OF )
The foregoing instrument was acknowledged befrre me  this day of
— . by
: who-isiare personally known to me or
has produced as identification.

Printed/Typed Name:

Notary public in and for the state ot

Commission Number:
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1410 008319410 Ua

STREET ADDRESS: 5846 W. FOSTER AVENUE

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 13-08-221-028-0000

LEGAL DESCRIPTION:

LOT 4 IN BLOCK 2 IN GLADSTONE GARDENS, A SUBDIVISION OF LOTS 1 AND 2 (EXCEPT THE
NORTHERLY 150+FEET THEREQOF, LYING IMMEDIATELY SOUTH OF AND AT RIGHT ANGLES TO
THE SQUTH LiINE/QOF THE CHICAGC AND NORTHWESTERN RAILROAD RIGHT OF WAY} IN THE
CIRCUIT COURT /#ARTITION OF THAT PART OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF
SECTION 8, TOWNZIF 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
SO0UTH OF THE CHIUAGC AND NORTHWESTERN RAILROAD RIGHT QF WAY, ACCORDING TO THE
PLAT THERECOF REGISTERFL IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY,
ILLTNOIS ON SEPTEMBER %0, 1917, AS DOCUMENT 2192437.

LEGALD MT4 12/06/05



