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' ’MAXIMUM LIEN At no. tlme shalt the prmctpal amount ot Indebtedness eecured by the Mortgage, not' _' :'i'__*
mcludmg sums advanced to protect the secur:ty of the Mortgage, _exceed $130 JOD {)0 L R

~THIS. MORTGAGE dated December 14 2005 is made and executed between RICAP.JV HERRERA MARIA A

“ HERRERA, KARINA HERRERA and CRISPIN HERRERA (referred to - ‘below as Giantor") -and FIRST .

 AMERICAN BANK, whoee address is P. 0 BOX 307 201 S. STATE STREET HAMPSHIRC iL- 60140 (referredj*.
to below as “Lender"} ' R _ . S

“GRANT OF MORTGAGE For valuable cons:deratton, Grantor mortgages warrants and conveys to Lender ail
o Grantor's right; title, -and interest in and to the following described real property, together with all: ex:stmg or e
. subsequently - ‘erected  or -affixed: bunldmgs :mprOVements and  fixtures; -all- easemants, nghts of way, and
-appurtenances; all water, water- rights walercourses -and-ditch r;ghts (mcludmg stock .in utmtles thh ditch or . o

irrigation rights); and all other rights, royalties, ‘and: protnts relating to the real property, ;ncludmg without hmttatron :
- all minerals, oil, gas, geothermat and ssmliar mattefs (the "Real Property") located ;n COOK Ceunty, State of

Minois: SRR S e _ e

LOT 12 AND THE WEST 6 FEET OF LOT 111N BLOCK 21N CHAHLES MORGAN s suemvasuon or= THE"'i =
'NORTH 1/2 OF THE NORTH EAST 1/4 OF THE SOUTH EAST 1/4 OF SECTION 25, TOWNSHIP 37 NORTH -
_ HANGE 13 EAST oF THE TH!RD PRINCIPAL MERIDIAN [ com( COUNTY iLLtNOIS i | o




0600336010 Page: 2 of 7

UNOFFICIAL _COPY

MORTGAGE | RS
Loan No: 57911634170 - o (Contmued) T 'Page'z '

The Real Property or its address is commonly known as -’ 2420 ORCHARD ST BLUE ISLAND IL 60406 The
Real Property tax identification number is 24-25-407-037-0000. _ S

REVOLVING LINE OF ‘CREDIT. 'This Mortgage secures the Indebtedness tncludmg, wrthout l:mrtatmn a - o
revolving line of. credit ‘and shall ‘secure not only the amount which Lender has presently advanced to -
Grantor under the Credit Agreement, but also any future amounts which Lender may advance to Grantor. -
under the Credit Agreement within twenty (20) years from the date of this Mortgage to the same extent as if . -

such future advance weré made as of the date of the execution of this Mortgage. - The revolving fine of |

credit obligates Lender to make advances to Grantor so long as Grantor complies with all the terms of the

Credit Agreement and Related Documents. -Such advances may be made, repaid, and remade ‘from time to |

time, subject to the limitation that the total outstanding balance owing at any one time, not including finance E

charges on such) balance at a fixed or variable rate or sum as provided in the Credit Agreement, any
temporary overagés. other charges, and.any amounts expended or advanced as provided in this paragraph, -

shall not exceed the Credit Limit as provided in the Credit Agreement. it is the intention of Grantor and -

Lender that this Mo:iaz.oe secures the balance outstanding under the Credit Agreement from time to time o
from zero up to the Cre&:; Limit as provided in the Credit Agreement and any intermediate balance.’ '

THIS MORTGAGE, !NCLUDMO THE ASSIGNMENT OF HENTS AND THE SECURITY INTEREST IN THE HENTS S

AND PERSONAL PROPERTY, IS-GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF EACH OF CHANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THIS MORTGAGE. -
THIS MORTGAGE IS INTENDED ;TO AL SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT

LIENS AND ENCUMBRANCES, INCLURING STATUTORY  LIENS, EXCEPTING SOLELY  TAXES AND -
ASSESSMENTS LEVIED ON THE REAL F2UPERTY, TO THE EXTENT OF THE MAX!MUM AMOUNT SECURED oy

HEREBY. THIS MORTGAGE IS GIVEN AND .n.(\‘FPTED ON THE FOLLOWING TEF{MS

PAYMENT AND PERFORMANCE ‘Except as otherwise provrded in this’ Mortgage Grantor shail pay to Lefider
all amounts secured by ’[hIS Mortgage as they become-due and shal! stnctly perform- ali of Grantors obligations
under this Mortgage. . :

POSSESSION AND MAINTENANCE OF THE PROPERTY G'a tor agrees that Grantors possessron and use of
the Property shall be governed by the following provisions: -

Possession and Use. Until the occurrence of an Everit of Detajlt urantor may - (1)' .re'main in possession _ '
and control of the Property, (2) use _ operate or manage the Prope;os and (3) _coliect. .the Hents from the
Property. : o R .

Duty to Mamtam Grantor shall maintain the Property in good condstron anr‘ oromptty pertorm alt repaars
replacements, and mairtenance necessary to preserve its value. -

Hazardous Substances, Grantor represents and warrants that the Property never rer been and never will -
be so long as this Mortgage remains a lien on the Property, used for the generation, rianufacture, storage,
treatment, disposal, release or threatened release of any Hazardous- Substance i violation of ‘any
Environmental Laws.: Grantor authorizes Lender and its agents to enter upon the Proper (yoo0 migke such .
inspections and tests ‘as Lender may deem .appropriate to determine compliance of the Property with this -
section of the Mortgage. - Grantor hereby (1) releases and waives any future ciaims against Lender for -
indemnity or contribution in the event Grantor becomes liable for cleanup or cther costs under any such laws,

and (2) agrees to indemnify and hold harmless Lender against any and all claims and losses resulting from =
a breach of this paragraph of the Mortgage. This obligation to mdemmfy shall survive the payment of the
Indebtedness and the satisfaction of this Mortgage. _

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender 5 optlon deciare ammedratety due and payable'- '

all sums secured by this Mortgage upon the sale or transfer, without {ender's prior written consent, -of ali or any -~
part of the Real Property, of any -interest in the Real Property. A "sale or transfer" means the conveyance of
Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable; whether
voluntary or involuntary; whether by -outright sale, deed, instaliment sale contract, land contract, contract for
deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by sale, assignment,
or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by ‘any other
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method of conveyance of an mterest in the Real Property However thts optron shatE rrot be exercrsed by Lender
if such exercise is orohrbrted by federat Iaw or by Hiinois- law : D = B D

 TAXES AND LIENS The tollowrng provrsrons retatrng to the taxes and Irens on’ the Property are part of thrs
Mortgage . L : _

-Payment ‘Grantor sha!l pay when due (and in att events prror to dehnqaency) atl taxes, payroll taxes specrat"_ o
“taxes, assessments, water charges and sewer service charges levied .against or on account-of the Property,"
_and ‘shall pay ‘When due all claims for work done on or for services rendered or ‘material furmshed to the R

Property.’ ‘Grantor shall maintain the Property tfree of any liens having pnonty over or eqoal to'the interestof -~ -

Lender under this Mortgage except for the: Extstrng lndebtedness referred to'in this. Mortgage orthose liens
'_'-specmcally anreed to in writing by Lender, and ‘except tor the ||en ot taxes and assessments not due and R
“except as SNeTwise provrded tn thrs Mortgage e S : e N

PROPERTY DAMA al: INSURANCE The tottowrog provrsrons retat:ng to rnsunng the Property are a part of thrs
Mortgage S

_ Mamtenance of Ins raLine., Grantor shalt procure and matntam polroles of trre insurance wrth standard

~extended - coverage -endorsements on a: replacement basis for ‘the full insurable value covenng all -
tmprovements on.the Reai r’ronerty in an: amount sufficient to avoid applrcatron of any cornsurance clause;

and with-a standard mongagae rause in favor -of Lender. - Policies - shall be written by such’ msurance
~ :companies and in- such ‘form as maw-p reasonabéy acceptable 1o Lender Grantor shati deliver 1o. Lender
- cettificates of coverage “from each insurer containing-a: strpuiatron that coverage will not be” cancel!ed or -
-_drmtmshed ‘without 'a - minimum of ‘ten’ (*0) days’. prior wrrtten notice: to Lender and riot containing any

- disclaimer of the insurer's liability for failurs 15 give. such notice. Each rnsurance ‘policy. also shall include an- :

: endorsement prowdmg that coverage in favor of Lender will not be tmparred in any way. by any act, omrssron [
~or default of Grantor or any other: ‘person. Should this Real Property be"located in an. area desrgnated bythe.

- Director of the Federal: ‘Emergency Management - Afency as a special flood hazard area Grantor agrees 10 -
" .obtain and maintain:Federal Flood Insurance, if: avaifarie, within 45 days after hotice is given by Lender that
thé Property is iocated in‘a Speorat flood hazard area, for e maxrmum amount of your oredtt line and the tult
~-unpaid principal balance ‘of any prior liens on the property Sectring the loan, ‘upto the maxrmurn polrcy limits--

-set under the National Flood Insurance Program or, as othe. mse manred oy Lender and to mamtarn such
rnsurance for the term of. tne loan, ' R S ot ] _ : :

. Lenders Expendttures 0t Grantor fatls (1) 1o keep the Property res of alt taxes ||ens securtty rnterests
- encumbrances, and other. claims,  {2)to provrde any Tequired insuranc.on the Property,_..{S) to make
- repairs to the Property or 1o comply wrth any obhgatron to maintain- Existirg |ndebtedness ‘in-.good: standrng
as required below, then Lender may :do so. - If ‘any action of proceedrng is' commenced that would matenatly :
. affect Lender's interésts in the Property, then Lender ‘on Grantor's behalf may, sut -s:not requrred to, take
o oany action that Lender belreves 1o be appropnate to protect Lender's” interests. -All exzenses incurred ‘or.paid
- by Lender for- suoh purposes will then bear interest at the rate charged under the Credi’ f\greement from the
. date incurred or paid by Lender 1o the date of- repayment by Grantor. All such expenses v.iil become a part
' of the Indebiedness and, at Lender’s: op’non wrtt (1) be payable on demand (2) be added to the balance of
- the Credit Agreement and he apportloned among and be payable with any mstatlment payments to. become .-
" “due during either (a) the term of any applicable. insurance ‘policy; of . (b) ‘the remaantng term of the Credit” _
- Agreement; or . (3) be. treated as a battoon payment whroh wrll be due arrd payable at the Credrt Agreements S
© omaturity. i L : : . S o

o Warranty, Detense of Trtle The tol!owrng provrsrons relatmg to ownershrp of the ?roperty are a part ot thrs it
.Mortgage ST - S D e

© 7 Title. Grantor warrants rhat ( ) Graotor holds good and markerable trtle of record te the Property tn tee
. simple, free and clear of all liens and encumbrances other than those set: forth in- the Real Property '
~ description” or.in the Exrstrng Indebtedness section below or in-any Hitle -insurance poircy, title report or s
- final title opinion issued in favor-of, ‘and accepted by, Lerider in ‘connection with-this Mortgage and (b) :
L "Grantor has the fuit nght power, and authortty to execute and detrver thrs Mortgage to Lender S
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Defense of Title.- Subject to the exception in the paragraph above, Grantor warrants and will torever
defend the title to the Property against the lawful claims of all persons. - :

Existing Indehtedness The following prowsmns concemmg Exrsttng Indebtedness are a part of th:s
Mortgage: : o S .

Existing Luen The hen of thrs Mortgage: securtng the indebtedness may be secondary and tntenor to an
existing fien. ‘Grantor expressly covenants and agrees to pay, or see to the payment of, the ‘Existing
Indebtedness “and 1o prevent any default on such indebtedness, any default' under the instruments
evidencing such andebtedness .or any default under any secutity documents for such indebtedness.

Full Pertormance If Grantor pays all the Indebtedness when due, termmates the credit ling account and

otherwise peirorms all the-obligations imposed upon Grantor under this Mortgage, Lender shall execute and -~ .
defiver to Granter & suitable satisfaction of this - Mortgage ‘and suitable -statements of termination of any oo
financing statemen' on file evidencing Lender's security interest in-the Rents and the Personal-Property. = -
Grantor will pay, # per mtted by applicable law, any reasonable termtnatton fee'as determtned by i_ender from

time {o time. . : : : : .

Events of Default. Granfo‘r will be in default under 'this"Mortgage it a’ny of the tollowing' hé,ppen: (1) Grantor
commits fraud or makes & material misrepresentation at any time in connection with the Credit Agreement,

This can include, for example, .2 “aise statement about Grantor's income, assets, liabilities, or any cother .
aspects of Grantor's financial condition, (2) - Grantor -does not meet the repayment terms of the Credit’ B
Agreement. (3) Grantor's ‘action or inaction adversely- affects ‘the collatéral or Lender's rights in:the
collateral. This can include, for eéxampla.{aiture to maintain required insurance, waste or destructive use of -

the dwelling, failure to pay taxes, death oi zit-persons liable on the account transfer of title of sale of the
dwelling, creation of a senior lien on the dweling without Lender's permission, toreciosure by the holder of
another lien, -or the use of funds or the dwelling fc’ prr.htbtted purposes.. SRR :

Rights and Remedies on Default Updn the occusranse of an Event of Defautt and at any time thereafter _: L
Lender, at Lender's option, may exercise any one or murs the follow:ng tights and remedles ;n addmon o
any other rights or- remedaes provided by law: S coe _ ST . :

Accelerate indebtedness Lender shall have the rzght at. |ts r**ron wnhout notrce to Grantor to declare-
the entire Indebtedness immediately due and payabte EnCtUdtth ary prepayment penalty WhECh Grantor -
-wouid be requtred to pay. . g R o o

UCC Remedies.” With respect to all or any part of the Personal F’ropeﬂf Lerder shall have atl the nghts S
and remedies of a secured party under the Untform Commetcial Code. . :

Judicial- Forectosure ‘Lender may obtarn a 1uducral decree torectossng Gra: IIDTS‘ mterest in alt or any' o
part of the Property. : x

Other Remedies. Lender shalt have all other nghts and remedtes prov;ded in thts t\/'d gage or the Credtt .' E
Agreement or available at law or in equity. - _ RS

Sale of the Property To the extent permrtted by appltcabie Iaw Grantor hereby waives any and ati rsght R
{0 have the Property marshalled. . In exercising its rights and remedies, Lender shall be free to'sell allor - . -~
any part of the Property together or separately, in one sale or by separete sales Lender shalt be ent;tled Ll
to bid at any public sale on all or any portion of the Property.’ _ _

Election of Remedies. Al of Lenders rrghts and remedies W!H be cumuiattve and may be exercised .
alone or together. .An glection by Lender to choose any one remedy will not bar Lender from-using any -
other remedy. ~ If Lender decides to sperid money or to perform any of Grantor’s: obligations under this
Mortgage, -after Grantor’s failure to do so, that decision by Lender will not affect Lenders Tright to dec|are
Grantor in defautt and 1o exercisé L.ender s remedles :

Attorneys’ Fees; Expenses. |f Lender mstttutes any suit or actton to enforce any of the terms of '(his R
Mortgage, Lénder shall be entitled to-recover -such sum. as the court may adjudge- reasonable as -
attorneys' fees at trial and-upon any eppeaE Whether or not any court actren IS mvolved and tothe -
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_rextent not prohrhtted by “law, ail reasonabte expenses Lender incurs. that rn Lenders oprnron are
" .. necessary at any time for the: protectron of its interest or the enforcement: of rts nghts shalt become a part" SRR
* -of the Indebtedness payable oh-demand and shall-bear interest at the Credrt Agreement rate from:the -0
- date of the expenditure - -aritil repaid.. “Expenses covered by this paragraph include; wrthout limitation, - ot
I however sub;ect o any Ermrts under appircabte law Leridet’s attorneys fees and - Lenders legal o
‘expenses, whether ‘or not ‘there is a lawsuit, anotudrrtg attorneys fees ‘and expenses. for. bankruptcy S
proceedmgs (including efforts to modify or vacate #ny automatic ‘stay or zn;unctron) ‘appeals, and-any .o
- anticipated post }udgment collection - servrces the ‘cost of “searching Tecords, - obtaining fitle ‘repotts < o
7 (ineluding - foreclosure reports) surveyors reports and: apprarsai fees and title insurance, 10 the extent '
E i--_-.permrtted by applrcable iaw Graﬂtor atso wrtt pay any court costs n addrtron to all other sums provrdedi-_ L
-_bylaw L : _ . . R s _ .

ltrtrscellaneoue I’rdvren:'rns The fo!!owrng mrsoel!aneous provrsrons are a part of thrs Mortgage

L Governrng Lavy. Thrs Mortgage will be governed by tederal law app!rcable 1o Lender and to the -
- _extent not pres r;ted by federal law, the laws of the State of 1llinois without regard to rts conflrcts of_}-;' S
law provrsrons "r'.w Mongage has heen accepted by Lender m the State of Illrnors S

_' '___Trme is of the Essenro Trme ;s “of the essence |rr the performance of thrs Mortgage

Co ::Z-Waive dury Al partre 15 ihis Mortgage hereby waive the rrght to- any ;ury trral 1n any actron,-_":--':.-_’
T proceedrng, or counterclarm b* tght by any party agarnet any other party R _ R

- ‘Waiver of Homestead Exempt;ur Grantor hereby reieases and’ warves all nghts and benefrts of. the
o -homestead exemptrcn 1aws of the Sraf z of lltmors as to atl indebtedness secured by thrs Mortgege

Defrnittons The tollowrng words shatl have tte fo iowrng meaomgs when used rn thrs Mortgage

* Borrower. | The word "Borrower' ‘means. RIGARDO HERRERA, MARIA" A HERRERA, KARINA
- HERRERA' and ‘CRISPIN 'HERRERA - and -inc. ur'm all- co~srgners and €0 makers srgnmg the Credlt
e Agreement and ell their sucoessors and assrgns i

- Credit: Agreement The: words “Credit’ Agreement“ 're.tn the oredrt agreement dated December 14

- 2005, with credit limit of $130,000.00 from' Grantor.to Lander; together with all renewals of ‘extensions of,
. modifications of, refinancings of, -consolidations- of, and. substitutions ‘for the .promissory’ note or o
S agreement The interest rate.on- the Credit: Agreement is @ varighis: inferest rate based upon-an index. ;':" S
. The'index currently i57.000% * per annum. 1 the index rncrease:. ‘.'.e payments tied to the index; and. - e
therefore the total amount secured hereundsr, wil increase. - Any vaiiic interest rate tied to ‘the index -
“shall ‘be ‘caleulated -as of, ‘and shall begin on, the commencement data’ rndrcated for: the applrcable LT
- payment stream. Notwithstanding the foregorng, ‘the variable interest rate ¢i tates provided for in‘this
~ Mortgage shall be subject 0. the fol Iowmg maximum rate. “NOTICE: Uoder ar ficumstances shall the R
" interest rate on this Mortgage be more than(except for.any. higher default rate shoar oe!ow) the lesserof -
S 18.000% per annurm-or the maximum rate allowed by epphceble law: - The matunty jats-of this Mortgage:-' e
08 January 1, 2016 NOTICE TO GRANTOR THE CRED!T AGREEMENT CON (A ,NS A VARiABLE
- -jINTEHEST RATE ' _ _ e

" Envirohmental Laws The wcrds "Envrronmeota! Laws" mean any and a!l state tederat and iocai
. statutes,” regutatrorts and ordinances reiatrng to.the protectron of “human health of the: environment,
- including wrthout !rmrtatron the Comprehensive Envrronmental Response Comoensataon and Liability Act:
ot 1980, as “amended, 42 U.S.C. Section 9601, et Sed.: ("CERCLA") the -Superfund Amendments and
o Reauthonzation Act of 19886, Pub L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, -
©49U.8.C. ‘Section 1801; et seq., the Resource Coriservation and Ftecovery Act, 42 U:S.C. Section 6901
et seq.,.or other apptrcahle state or ‘federal 1aws rules or regulataons adOpted pursuant thereto P

. - Event of Detault The words “Event of Defautt“ rnean any of the events of detautt set forth 1n thrs
T Mortgage |n the everrts of default sectron of thrs Mortgage C SRR e :

EER _'EXES‘"‘Q Indebtedness The words "Exrstmg Indebtedness" mearr the rndebtedness descnbed in the -
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Existing Liens provnsnon of this Mortgage.

Grantor. The word "Grantor™ means HICARDO HEHRERA MARIA A HERHERA KARINA HERRERA
and CRISF‘IN HEHHEHA '

indebtedness. “The ‘word "Indebtedness" ‘means all pnncupal lnterest -and other amounts costs and ..
‘expenses payable under the Credit Agreement or Related -Documents, together with all -renewals of,
extensions of, modifications of, consolidations of and substitutions for the Credit. Agreement or Related
"Documents ‘and ‘any amounts expended or -advanced by Lender to discharge Grantor's -obligations or L
~ expenses incurred by Lender to enforce Grantor's obltgatmns under this Mortgage together with znterest SR
on such amounts as prowded in this Mortgage. IR _ . . -

Lender. The word *Lender" mears FIRST AMER%CAN BANK, its successors and assugns The words
"SLCCESSOrS -Or asmgns" mean any person or- company that acqmres any mterest in- the Cred;t S
Agreement. . _ B : _

Mortgage. - Thew: u:i Mongage" means this Mortgage between Grantor and Lender

Personal Property Tis words "Personal Property” mean al equment fixtures, and other amcles of Lo
personal property now ‘> nereafter owned by :Grantor, and now .or hereafter attached or affixed to the ~ -7~
Real Property; together with all accessions, paris, and ‘additions .to, -all replacements of, and ‘all -
substitutions for, any of such property; and together with all proceeds (including without Iimltatlon at o
“insurance proceeds and refunds f pr emlums} from any sale ‘or other d|sposmon of the Properiy

Property. The word "Property" maane Mllectavely the Real Propeny and the Personal Property

Real Property. - The words "Real Prorm M mean the real pmperty, lnterests and nghts as further.': A
described in this Mortgage s

Rents. The word "Rents' means all present and uiure rents revenues income, :ssues roya!tles profits,
and other benefits denved trom the Property - : o :

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PRO"I ,m?zs OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS. i e

GRANTOR:

x /Z{ /.

RICARDO HERRERA

XW% //

MARIA A. HERRERA

)

KARINA HERRERA _

CRISPIN HERRERA
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~INDIVIDUAL ACKNOWLEDGMENT

smor_ f:;z_ o S

'coumv OF . GCDC)/@ e iy

On this day before ma, 'the undermgned Notary Pubhc personaily appeared RICARDO HERREF{A MAR;A A
HERRERA; KARINA {ERRERA; and CRISPIN HERRERA, 10'me known 1o be the individuals- described imand
who executed the- Mortgage., and- acknowledged that they s:gned the Mortgage as thelr free and Voluntary act i
and deed for the uses and pur,,oses therein mentioned : R R I .:._;:

/]QAM(\ J Mfﬂ}: M Ressdmg at CD[MM»'(?()

' -'Notary Publ;c m‘a«d)or the State of 1 ‘

| o - CiALSEAL‘ S
-My commnssmn explres % / /&/0 2 P %22 Cpuprinskas 3 e
g e Neta gtc; i Of HROIS R -

. MY c@mmmmﬁ pr (}6[12!2()09' -. - e

. >3 o
: Gwen under my hand and mnc;al seal this : / : ’.. _ day of

- TREER PRD Lanting, Vo S BRD04 Cop, Farnd Frangial Sounees, 10z, 1997, 2006, - Al Fhgrs Reserved, - I 10LPTLri TOG03FT TR-MB0T PR L . — P




