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A THIS MORTGAGE dated December 30, 2005, is m=de-and executed between Thomas E. Holstein, whose

Co address is 3300 N. Lake Shore Drive, Unit # 15C, Chicuco, IL 60657. (referred to below as "Grantor") and
EDENS BANK, whose address is 3245 WEST LAKE AVENLEE, WILMETTE, IL 60091 (referred to below as
"Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor inortgagas, warrants, and conveys to Lender all
— of Grantor's right, title, and interest in and to the following described real’property, together with all existing or

subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and

appurtenances; all water, water rights, watercourses and ditch rights (inc'ugiig stock in utilities with ditch or

irrigation rights); and all other rights, royalties, and profits relating to the real property, including without

limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Prope-ty”) located in Cook County,
< State of lllinois:

J
Ay

—

()

CTic

PARCEL 2: UNIT NUMBERS 413 AND 414 IN THE ELM AT CLARK CONDOMINIUN. A5 DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 8 TO 14, BOTH INCLUSIVE, IN SUBDIVISION OF BLOCK 19 IN BUSHNELL'S ADDITION TO
CHICAGO IN SECTION 4, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, AND LOTS 1 TO 3 BOTH INCLUSIVE AND LOT 8 IN
SUBDIVISION OF LOTS 15 TO 17 BOTH INCLUSIVE IN BLOCK 19 IN BUSHNELL'S ADDITION TO
CHICAGO IN SECTION 4, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS;

WHICH SURVEY IS ATTACHED AS APPENDIX "A" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 99422628; TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 3: EASEMENTS FOR THE BENEFIT OF PARCEL 2 FOR INGRESS, EGRESS, USE, AND
ENJOYMENT, AS SET FORTH IN THE DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS
AND RECIPROCAL EASEMENTS RECORDED MAY 3, 1999 AS DOCUMENT NUMBER 99422627.

The Real Property or its address is commonly known as 1122 N. Clark Street, Chicago, IL 60610. The Real

Box 400-CTCC ,%
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timber, minerals (including oil and gas}, coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
requite Grantor to make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's comrliance with the terms and conditions of this Mortgage.

Compliance with-Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, ‘ncw or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Plorerty, including without limitation, the Americans With Disabilities Act. Grantor may
contest in good faithuny such law, ordinance, or regulation and withhold compliance during any
proceeding, including apprepriate appeals, so long as Grantor has notified Lender in writing prior to doing
so and so long as, in Lende:'s sole opinion, Lender's interests in the Property are not jeopardized. Lender
may require Grantor to post sdejuate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set fo:th above in this section, which from the character and use of the
Property are reasonably necessary to protect'a2id preserve the Property.

TAXES AND LIENS. The following provisions relatirig o the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all everts prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer scrvice charges levied against or on account of the
Property, and shall pay when due all claims for work done ¢n/or. for services rendered or material furnished
to the Property. Grantor shall maintain the Property free ot any-iens having priority over or equal to the
interest of Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender,
and except for the lien of taxes and assessments not due as furthiar specified in the Right to Contest
paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, DI claim in connection with a
good faith dispute over the obligation to pay, so long as Lender's interest in the PiGperty is not jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen {15) days after the lien
arises or, if a lien is filed, within fifteen {15) days after Grantor has notice of the filing; sscure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corpcrate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plis.any costs and
attorneys' fees, or other charges that could accrue as a result of a foreclosure or sale under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety
bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at
any time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is
commenced, any services are furnished, or any materials are supplied to the Property, if any mechanic's
lien, materialmen's lien, or other lien could be asserted on account of the work, services, or materials.
Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that
Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this




ot ST T 0600443197 Page: 4 of 13

UNOFFICIAL COPY "

8Je JUNOJOE 9AIFSAI BY] Ul SJUNOWR ||y "Japua] Aq palinbai se aoualayip ayl Aed jleys Joluelq ‘sebleyd Jaylo
pue sjuswssasse ‘swnjwaid aoueinsul ‘saxel yons Aed 0] 1usloysnsul 8q 0l anoid |eys pied pue palewnse
0s 1unowe a8yl Ji ‘me| s|qedldde Aq 18s suoneliwl| Aue o1 193[qng  ‘1UN02dB BAI9S3I 3y} O} 108dsal YUM op 01
Hwo Jo op Aew 1 BuiyiAue Joy Aljigel| Aue inoup Jou |leys Jopua pue ‘sasodind yons 1oy S8IUOW JAYL0 SOUBApE
01 Japusq Buuinbas se panisuod aq |leys abebuopy ayl ul Buiyion -1 BuiAed siojaq weu Aue Jo Aoeinooe
1o AlpleA 8yl suiwielap 01 palinbai 8q 1ou j|eys Japua pue ‘swall yons Aed o} 1unoooe (abpa|d 10) anlasal
8y} uodn meip o1 1ybu ay) aAey |eys Japus -sabieyd Joylo pue ‘SjusLISSISSE ‘swiniwsid aoueinsul ‘saxel
polewilsa Jo juswAed syl 8indas 01 JapuaT yum 1unodde sbBuines Buueasg-1seiaiul ue abpasjd Aew ‘Junoooe
aAsesal yons Buiysijgeiss jo nail ul ‘101uei9) ‘Ausdoud |enuspisar paidnado-1sumo Ajwey-ajbuls e uo abebliow
e Jo Bunuesb syl yum uoDaUUOD Ul PaINdaxa si abebro SIY) I 1Byl papiaoid ‘IBpuUaT] YLIM IUN0JOR 3AI9SA)
99.4-159J01U1 U Ul paled aq jleys slusawAed yons ||y "Japud JO PUBWASP U0 80UdJsY)Ip 8yl Aed jeys Joluein
‘sabieyo 1aylo pur.siuswssasse ‘swniwaid aoueinsul ‘saxel yons Aed 01 juaidinsul aq 01 aAoid jeys pied pue
paleuwilsa 0s 1unow2 ayl §| "Auadold ay: suiebe aniooe Aew yoiym soabieys Jaylo pue sjuaWISSIsSe ||e 10 aJeys
e1eJ-04d Ajyiuow e Apd Jayling jjeys Jojuelsy -luanbuiep awoosq swniwald 8ouRINsSUl pue Saxel syl a1ep 8yl
01 Jolid yluow suo swiiuald 8ouRINSUl pue saxel s,JeaA yoes jo JuswAed ayl Joj spuny 1uaiolyns epinold 0] se
0s ‘1apuaT Ag palewse-sn ‘swniwald 9ouRINSUl pUR S9XB] 91BISA |R3J [BNUUR Byl JO Z /| O1 uUsjeAInba junowe
ue 1unodde 9AJ9Sal 1Byl OlulAjutuow Aed [|leys pue 1apual AQ 1uaIdlliNs 8¢ 0) pawisap 1UNOWR YoNns Ul spaadold
SUBO| 84} WO paulelds ag 0] Luronve dAI8SaI B ysljgelsa o} saalbe Joluel "SIAHISIH IDONVHNSNI ANV XVL

"jeadde Aew s1£810111 S 101URIE) Se JoluelD) 01 pied aq ||eys spasdold yons ‘ssaupslqgapu]
8yl jo |Inj uw wswAed ssle speacoid _Aue sploy Jepus] j  'SSaupalgapu| ayl jo aouejeq [ediound
ay1 o1 psijdde aq |leys ‘Aue }I ‘Japulews. syl pue ‘1saialul paniooe Aed 01 uayl ‘ebeBlIO Syl Jopun lapua
01 Buimo junowe Aue Aed 01 1s4iy pasn a4 ieus Aladold 8yl Jo uoneiolsad o liedas 8yl Ol PaNIWIWIOD
10U Sey Japua yoiym pue 1diadal 419yl 18148 SHBr £g8| UiYlM pasingsip uaaq 1ou dARY YoIym spaadsoid Auy
-abebrioly Syl Jopun 1nNeysp ul 10U S| JojueID) Ji ULNRIOISAI 10 Jiedal JO 1S00 B|qeuoseal 8yl Jo) speedold
8yl woJ} Jojueiny asunquital Jo Aed ‘ainupuadxa yars Jo joousd Alcioeysiies uodn ‘jleys Jspus -lapus o1
Asoloesies ssuuew e ul syuswanosdw) paAonsap to psBeiuep syl aoe|dal Jo Jiedal |jeys Jojuels) ‘liedas pue
uollelolsas 0} spaadalid ayy Ajdde o} syo9j9 Japual | ALsCO14 9yl JO Jiedal pue uoRICISAI 9yl 10 ‘Alladold
syl Bunosyje ualy Aue jo juswAed 'SsSaupalgapu] 8yl Jo UOKLDNIpAL 8yl 01 spesdoid ayl Ajdde pue asurinsul
Aue Jo spssooud 8yl ulelal pue SAI8031 ‘U0NJ8|8 S,JapuaT 1e ‘ApW Japua ‘palsedw s| A1INDasS s Japua jou
10 1aYy1aypa Aljensed ayl jo sAep (G|) usayly UIYLM OS Op O} Sji2y JOIURID §I SSO] JO 400id 9yewl Aew Jopuai
‘Aiadold ay) o1 abewep Jo sso| Aue o Japuaq Ajiou Apdwoud |tys Uouein  "spasdsoidd jo uoneoyddy

*uRO| 8yl JO WId] BY1 J0J 82URINSUl YONS URlURW O] pUe ‘1apua AqQ palinbal asimiaylo
se 10 ‘weiboid aoueinsu| pooj4 [euojleN ayl Japun 13s slwi| Adljod wnwixeu: ay) 01 dn ‘ueo] ayl Bulnoes
Aliadouid ay) uo suay Joud Aue pue ueo| ay) Jo aduejeq [edisuud predun [Ny Sy Jo}-‘eaie plezey pooj} [el1oads
e Ul pa1eoo| st Aladold ayl 1eyy Jopua AQ usAlb sI 90110u Jale SABD G UIGLM ‘AIGR|IBAR JI ‘9IUBINSU|
pooj4 |eJapad ulelulew pue uleiqo 0} saalbe Joluelr) ‘eale plezey pool} [e10ads e se Anusby luswabeue|y
AousBiaw3] |esepad 8yl jo io108iiq 9yl Ag pajeubisap ease ue ul paledo| aq A)ladoid iesy ayl p|noys
‘uosiad Joylo Aue 1o JojueID) JO }NRJBP IO UOISSIWO ‘1oB Aue AQ Aem Aue ul palsiedwl a8q 04G||IM Japus Jo
loAe) Ul abesanod 1eyl Buipinoid luswasiopus ue spnjoui |jeys osje Adjjod adueinsur yoeg -coiioM yons aalb
01 ain|ie} 104 ANjiger| s,Jainsu; 8y} 4o Jawieosip Aue Buiuieluoo jou pue JapuaT 0} 9o110u uaiiM Joud sAep
(O1) Ual JO WNWIUIW B INOYUM PBYSIUIWIP JO Po||adued aq jou jjim abeianod eyl uone|ndiis e Buiuieluod
1ainsut yoea wioi) abeianod Jo S91e31411180 JOPUST 01 JIBAIBP |[BYS JO1UBID) “I19pusT 01 8|qeldadoe A|qeuoses.
aq Aew se wuioj yons uj pue sejuedwod 8duBINSUl YyoNs AQ ualUm ag |[BYS S3I0N0d -aiinbas Aew Japua
Se @oueInsul J9|10g pue uondniialul sssuIsng ‘pJezey 0] Paliwll 10U ing Buipnioul ‘9dueinsul JaYlo Yons
ulelulew |jeys lolueln ‘Ajjeuonlppy saloljod asueinsul ANjIgeI] UdNS Ul Spainsul jeuoilippe se paweu Bulaq
Japua] yum l1sanbas Aew JapuaT se slunowe abeianod yons ul asuelnsul Aljigel) [ei1ausb aaisuayaidwios
uleluiew pue a4nooid Os|e |jeYS JOJUBID) ISPUdT O JOAB) Ul asne|d 99bebliow plepuels B yim pue
‘asne(o aoueINsulod Aue Jo uoljediidde ploAe O} 1UBI0144NS JUNowe ue ul Aladold [Bay 9yl uo siuswasosdwy
le Buusaod anea sjgeinsu| ||n} a8yl Joj siseq luswaoe|dal B uo sjuawssiopus abelancd papualxa
piepuels yim asueinsul aJdly Jo saloljod ulejuiew pue aindcid |[BYS JOIUBID *3JURINSU| JO 3DJUBUIIUIRIA|

:abebBiiop

v abed | (penuizuo9) 0LL9YZLL :ON ueoq
dOVOILHON



t

0600443197 Page: 5 of 13

UNOFFICIAL COPY

MORTGAGE
Loan No: 11246170 (Continued) _ Page 5

hereby pledged to further secure the Indebtedness, and Lender is hereby authorized to withdraw and apply
such amounts on the Indebtedness upon the occurrence of an Event of Default as described below.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Property and paying all costs for insuring, maintaining and preserving the Property. All such
expenditures incured or paid by Lender for such purposes will then bear interest at the rate charged under the
Note from the date ‘ncurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B) be added to
the balance of the Notz and be apportioned among and be payable with any installment payments to become
due during either (1) the isrm of any applicable insurance policy; or (2) the remaining term of the Note; or
(C) be treated as a balloon pavinent which will be due and payable at the Note's maturity. The Mortgage also
will secure payment of these ameants. Such right shall be in addition to all other rights and remedies to which
Lender may be entitled upon Defaul.

WARRANTY; DEFENSE OF TITLE. The fsiicwing provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor/nclds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encduiibrances other than those set forth in the Real Property
description or in any title insurance policy, title repoit, or final title opinion issued in favor of, and accepted
by, Lender in connection with this Mortgage, and. k) Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraczh above, Grantor warrants and will forever
defend the title to the Property against the lawful claims Of all persons. In the event any action or
proceeding is commenced that questions Grantor's title or the.iterest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor <nay be the nominal party in such
proceeding, but Lender shall be entitled to participate in the progeeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver; or'cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such Darticipation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use-uf the Property complies
with all existing applicable laws, ordinances, and regulations of governmental authoritics.

Survival of Representations and Warranties. All representations, warranties, ana’ zZoreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, siall-be continuing in
nature, and shall remain in full force and effect until such time as Grantor's Indebtedness shall be paid in
full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in
the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will
deliver or cause to be delivered to Lender such instruments and documentation as may be requested by
Lender from time to time to permit such participation.

Application of Net Proceeds. |If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
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by Grantor. Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse
Lender for all costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs ail the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of #Znis’ Mortgage and suitable statements of termination of any financing statement on file
evidencing Lender'e security interest in the Rents and the Personal Property. Grantor will pay, if permitted by
applicable law, any reazenable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any thirdparty, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A) to Grant)r's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief /ot debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdictic:i over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claitn made by Lender with any claimant (including without limitation
Grantor), the Indebtedness shall be consiaerzaunpaid for the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or =nezll be reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or o%7&r instrument or agreement evidencing the Indebtedness and
the Property will continue to secure the amount repaia or recovered to the same extent as if that amount never
had been originally received by Lender, and Grantor shall-he bound by any judgment, decree, order, settlement
or compromise relating to the Indebtedness or to this Moriosge.

EVENTS OF DEFAULT. Each of the following, at Lender's Opfion, shall constitute an Event of Default under
this Mortgage:

Payment Default. Grantor fails to make any payment when due vnde: the Indebtedness.

Default on Other Payments. Failure of Grantor within the time recuied by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prave:nt filing of or to effect discharge
of any lien,

Other Defaults. Grantor fails to comply with or to perform any other term;obligation, covenant or
condition contained in this Mortgage or in any of the Related Documents or to 'corinly with or to perform
any term, obligation, covenant or condition contained in any other agreement betweer Lender and Grantor.

Default in Favor of Third Parties. Should Grantor default under any loan, extension.cf-credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person
that may materially affect any of Grantor's property or Grantor's ability to repay the Indebtedness or
Grantor's ability to perform Grantor's obligations under this Mortgage or any related document.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor's behalf under this Mortgage or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for
any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or
the commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
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remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale." Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Propercy or of the time after which any private sale or other intended disposition of the Personal
Property is to benade. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition) Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. El¢ciion by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election tc'make expenditures or to take action to perform an obligation of Grantor under
this Mortgage, after Grantor's fa.live to perform, shall not affect Lender's right to declare a default and
exercise its remedies. Nothing urider this Mortgage or otherwise shall be construed so as to limit or restrict
the rights and remedies available to Lender following an Event of Default, or in any way to limit or restrict
the rights and ability of Lender to proceed directly against Grantor and/or against any other co-maker,
guarantor, surety or endorser and/or to prozecd against any other collateral directly or indirectly securing
the Indebtedness.

Attorneys' Fees; Expenses. If Lender institutez_anv suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such awip as the court may adjudge reasonable as attorneys'
fees at trial and upon any appeal. Whether or not anv-court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs t!izi'in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rigtits shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate frorh tiie date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, f1owever subject to any limits under
applicable law, Lender's attorneys' fees and Lender's legal expensis; whether or not there is a lawsuit,

any automatic stay or injunction), appeals, and any anticipated post-judgmetii, collection services, the cost
of searching records, obtaining title reports (including foreclosure reports), surveysts' reports, and appraisal
fees and title insurance, to the extent permitted by applicable law. Grantor also wil' pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitatien any notice of
default and any notice of sale shall be given in writing, and shall be effective when actualiy delivered, when
actually received by telefacsimile (unless otherwise required by law), when deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All
copies of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent
to Lender's address, as shown near the beginning of this Mortgage. Any party may change its address for
notices under this Mortgage by giving formal written notice to the other parties, specifying that the purpose of
the notice is to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current address. Unless otherwise provided or required by law, if there is more than one
Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment
to this Mortgage shall be effective unless given in writing and signed by the party or parties sought to be
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and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The word "Borrower” means Thomas E. Holstein and includes all co-signers and co-makers
signing the Note and all their successors and assigns.

Default. The word "Default” means the Default set forth in this Mortgage in the section titled "Default”.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 420 S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C.
Section 1801, ‘et’seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
other applicable sta%e »r federal laws, rules, or reguiations adopted pursuant thereto.

Event of Default. The »vords "Event of Default" mean any of the events of default set forth in this
Mortgage in the events ofddefault section of this Mortgage.

Grantor. The word "Grantor” rieans Thomas E. Holstein.

Guaranty. The word "Guaranty” meziic the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without linitation a guaranty of all or part of the Note.

Hazardous Substances. The words “Hazardous Substances" mean materials that, because of their
quantity, concentration or physical, chemica! o infectious characteristics, may cause or pose a present or
potential hazard to human health or the environsient when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwize handled. The words "Hazardous Substances” are used
in their very broadest sense and include without irnication any and all hazardous or toxic substances,
materials or waste as defined by or listed under -#nz-Environmental Laws. The term "Hazardous
Substances” also includes, without limitation, petroleum ai¢ petroleum by-products or any fraction thereof
and asbestos.

Improvements. The word "Improvements" means all existina 2ad future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal, interest, ar.a: other amounts, costs and
expenses payable under the Note or Related Documents, together with ail reqewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Dccurasats and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, together with interest on such amsurits as provided in
this Mortgage.

Lender. The word "Lender" means EDENS BANK, its successors and assigns.
Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender.

Note. The word "Note" means the promissory note dated December 30, 2005, in the original principal
amount of $645,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications
of, refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest
rate on the Note is 8.250%. Payments on the Note are to be made in accordance with the following
payment schedule: in 35 regular payments of $5,136.96 each and one irregular last payment estimated at
$624,146.29. Grantor's first payment is due January 30, 2006, and all subsequent payments are due on
the same day of each month after that. Grantor's final payment will be due on December 30, 2008, and
will be for all principal and all accrued interest not yet paid. Payments include principal and interest.

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
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Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word-"Rents" means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits'derived from the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

X 0
Thomas E. Holsteil{

INDIVIDUAL ACKNOWLELGMENT

-
STATE OF 3L )
) SS
counTy oF  (ook )

On this day before me, the undersigned Notary Public, personally appeared Thomas E. Holstesi;, to me known
to be the individual described in and who executed the Mortgage, and acknowledged that he ¢+ she signed the
Mortgage as his or her free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hapfl And official seal this 3 ;)/‘H day of _DECEMSEW , 20 (0XS .

-

By ‘ A ’ Residing at __ LJy A (/N _JUL
S—— t

Notary Public in and for the State of T
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¥ BRIDGET CIECHANOWSKI
o3| COMMISSION EXPIRES 03/11/08

My commission expires
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