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This Mortgage prepared by:

"0ORTGAGE

(unmarried)

g315787.

THIS MORTGAGE dated December 30, 2005, is made-and executed between Thomas E. Holstein, whose

address is 3300 N. Lake Shore Drive, Unit # 15C, Chiczus, IL 60657. (referred to below as "Grantor") and

EDENS BANK, whose address is 3245 WEST LAKE AVENUZ, WILMETTE, IL 60091 (referred to below as
—"Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor miortgeges, warrants, and conveys to Lender all

of Grantor's right, title, and interest in and to the following describec real-property, together with all existing or

subsequently erected or affixed buildings, improvements and fixtures, ¢ll easements, rights of way, and

appurtenances; all water, water rights, watercourses and ditch rights (includirg stock in utilities with ditch or

irrigation rights); and all other rights, royalties, and profits relating to the real property, including without

limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property”) located in Cook County,
X State of Ilinois:

~ LOT 3 AND 4 IN BLOCK 1 IN LABAHN'S SUBDIVISION OF THE WEST 5 ACRES ‘O THE NORTH WEST
Q 1/4 OF THE NORTH WEST 1/4 OF THE NORTH EAST 1/4 OF SECTION 30, TOWWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 1951 W. Belmont, Chicago, IL 60657. The Real
) Property tax identification number is 14-30-200-003-0000.

\:Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
)leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commercial Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS
MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender
all amounts secured by this Mortgage as they become due and shall strictly perform all of Grantor's obligations
under this Mortgage.

Box 400-CTCC

17




I T 0600443201 Page: 2 of 13

UNOFFICIAL COPY |

10 8sn 8y} o1 3jgesldde sanuoyne |eluswulanob | Jo ‘103440 Ul Jayeaay 10 Mou ‘suonenbss pue
'sadueulpio ‘sme| e yum Aldwod Apdwoid [jeys Jojueln) -sjuswalinbay |ejuswuianoy yim asouelduor

"abeb1IO|A SIY1 40 SUOILIPUCD pue SWIAY By} YUM 30URl|dWI0D §, JoJuRIL)
40 sosodind Joy Aliadold |eay 8yl 10adsul 0) pue S1S3i81Ul $,J8pUS] O} puslle O] Sawll 9|qeuoseal |B 1e
Aliadold eay ayr uodn is1us Aew saanejuasaidal pue syuabe s,iapua pue Japuaq ‘iajug oy Jybiy s, i3pua

‘anjen |enbs 1ses)| 1e Jo sjuswaroldw
yum sjuswanoidw) yons aoejdss 01 Japue] 0} Aloloeysiies sjuswebuese e@jew 03 101uein 3Jinbal
Aew Japua ‘syuswanoidwi Aue Jo [2AOWSI 9yl O} UOJIPUOD B SY ‘JUISUOD UMM Joud §,J8pusa Inoylm
Auadold |eay ayl wouy sluswanoidw] AUe 9A0WAI 1O YSI|OWP 10U [[BYS JOIURID) *sjuswanocidwy Jo |[eaocway

*JUBSU0D UdIM Jold
$,J8pua 1noyum sionpoid %001 10 [aAeIB ‘llos ‘erods ‘Aejo ‘jeod ‘(seb pue |10 Buipnjoul) sjesauiw ‘Iaquun
Aue ‘anowss 01 1ybr-ayy Avied Jaylo Aue 01 jueiB 10 ‘enowal Jou |im JolueiD) ‘Buiobasoy oyl Jo Aljesausb
ayl Bumiw noynan ‘Ausdoid eyl jo uontod Aue Jo Auedold a8yl 0} Jo uo sisem o Jo Buiddins Aue
Jayyns Jo ‘ywiad ‘Jwund lou souesinu Aue Hwisd 10 10NPUOD ‘9sNED 10U [[eys JOIURID “8)}SBAN ‘@ouesiny

"9SIMIBY10 10 3INSO[I3I0) A Lowidym ‘Aliadold 8y ul 1saialul Aue Jo uopisinboe s, 18pua Aq paloaye eq Jou
lleys pue aBeblio siyl Jo us)] U1 JO 8OUBABAUODSI PUB UOIIORSIIES Bl PUB SSAUPSIGapU| 8y} JO 1usWARd
a3yl aAlnNS (leys ‘Ajluwspul o} uonreBiiqo syl Buipnioul ‘abeblioy 8yl 0 UONDBS SIYl 4O suoisiacid By
"JOluUBID 01 UMOUY UBBJ 9ABY PNOYS-IL SBM BWeS 8yl 10U 10 Jayleym ‘Aliadold ayl ul 1saleiul 10 diysieumo
s,Joluesny o) Joud Buinodo asesja) peusiealyl IO ases|as ‘|lesodsip ‘abeiois ‘sinjoejnuew ‘uonesausb
‘asn Aue jo @ousnbasuod e se 1o abeluoal ayl JO UOIOAS SIY JO yYoeslq e woly Bunnsas Jayns o
uielsns Apoalipul 1o Ajloaiip Aew Japua yo,ia-casuadxa pue ‘salijeusd ‘sebewep ‘sanljiqel| ‘$8sso| ‘SWiejo
Ile pue Aue 1sulebe Japuai sss|wliey pjoy pue-Aluwepul ol sasibe (z) pue ‘sme| yons Aue Japun s1s09
Jaylo 10 dnues(d 104 B|¢el| $8WO0D8Q JOIURIL) JUSAS BYL-u! UOINGLIU0D JO A}uWapul Joy JapuaT 1suiebe swieo
aininy Aue sanlem pue saseslal (1) Agaiay Jojuesny 'ssouelsqng snopiezeH Joj Aladold ayl Bunebisaaul
ur 9ousblip anp s,J0lURID) UO PasSEq e UIBlay pPauleluo) Sanueliem pue suoneiussaidas syl -uosiad 13ylo
Aue 01 1o J0jueID) 01 JBpuaT Jo Led ay) uo Aljigel| Jo Aujigsirordsal Aue 83ea10 01 panJIsSUOD aq Jou |leys pue
Ajuo sasodind s,i8puaT 10} aq |leys Japua AQ apew s1s9) Jo s1oinoadsul Auy -abeBliopy 9yl 4o UoI08S SIyl
yum Aliadold 8y jo aoueldwod sulwielep o3 aleudoidde wasp A2 Japus se ‘asuadxe s Jojueic) 18 ‘s1so)
pue suonoedsul yons eew o1 Ausdoid syl uodn solus 01 sjuebe sl pUS Jepus S8ZUOYINE IOJUBIL) “SMET
[eIUBWIUOIIAUT |8 uollelwl Inoyum Buipnjoul ‘seoueuipio pue suoneiNfol ‘SMe| [BOO| pue ‘Dlels ‘[elspa)
3|gediidde |le yum aoueldwod Ul PaIdNPUOd 3q |[BYs AlANOER yons AUE . (q) pue ‘Auadold @yl wolj Jo
noge ‘Japun ‘uo aduelsqng snoplezeH Aue aseajas JO Jo asodsip ‘leas) ‘8:01S ‘ainloejnuew ‘slesausb ‘asn
lleys Aladold 8yi 4o J8sn pazioyine Jaylo Jo 1uebe ‘1010eNU0D ‘Jueus) Aue Jou ICiieID) Jayliau (B) ‘Builim
ur Japual Aq pabpsimouxoe pue 01 pasojosip Ajsnoiaaid se 1dsox3 (g) Ppue-isignew yons 0} Bune|al
uosJad Aue Aq puny Aue jo swiejo Jo uonebn pausiealyl 1o [enjoe Aue (9) 10 ‘Aladdid 3ul Jo s1URdND90 1O
siaumo Joud Aue Aq Auadoid 8yl woly 10 INOQe ‘18pun ‘uo dJuelISqNS SnoplezeH Aue )% £5e9jal pauslealy}
1o asesja) ‘lesods|p ‘yuswiessy ‘ebelols ‘ainjoejnuew ‘uofelausb ‘asn Aue (q) ‘SMET [E1uSWUONAUT Aue
J0 uone|oia Jo yoesiq Aue (e} ‘Buium ul Jepual Aq pabpsimouor pue ol paso|asip Ajsnuiraid se 1daoxs
‘usaq sey aJ4ay} 1ey) dA31|9q 01 UOseal 10 ‘40 9bpsmouy ou sey Jolueln (g) ‘Auladold 8yl Wwoly Jo Inoge
‘Japun ‘uo uosiad Aue Aq soueisqng snopiezeH Aue Jo asea|a) pausiealyl JO 9SEd|al ‘[esOdSIp ‘Juawieal)
‘abelois ‘ainjoejnuew ‘uonelauab ‘asn ou usaq sey a1ayl ‘Ausdold ayy 40 dIYSIBUMO S,J0luBID JO polad
ay} buung (1) :leyl 1spus 01 SlUeLEM PuB S1UBSAIMR) JOJUBID SMET [RIUAWIUOIAUT UNAA doueldwo?)

'3Nn(eA s11 9A19s9.d 01 AleSS909U 9oUBUALUIRW pue ‘siuswade|dal ‘siiedal
fle wiopad Apdwoid pue uonipuod sjqelueusy ul Aladold 8yl ulelulew jjBYS JOJUBIS) uleluiepy o) Aing

‘Aliadolg
9yl woJy sluay 8yl 109(j09 (g) pue Ausdoid syl sbeuew 1o eleiado ‘esn (g) :Aladold eyl jo [0J1uod pue
uoissassod uj ulewsas (1) Aew Jojueln) ‘Uneya( JO JUIAJ UB JO dOUDLINDD0 8y} [IUM '8SM PUB UOISSISSOd

:suoisinold Buimoljoy ayl Aq pausaaob aq |[eys Aliadold ay)
J0 @sn pue uoissassod s, ioluelg 1ey) saaibe d0juely "ALlH3IdOHd IHL 40 IDONVNIINIVIN ANV NOISSISSOd

¢ obed (penuguo) 0LL9Y2ZLL :ON Ueo]
IOVOLHON



0600443201 Page: 3 of 13

UNOFFICIAL COPY

MORTGAGE
Loan No: 11246170 (Continued) Page 3

occupancy of the Property, including without limitation, the Americans With Disabilities Act. Grantor may
contest in good faith any such law, ordinance, or regulation and withhold compliance during any
proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to doing
so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized. Lender
may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - ZOMSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or
any part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance
of Real Property or any.+ight, title or interest in the Real Property; whether legal, beneficial or equitable;
whether voluntary or invclupiary; whether by outright sale, deed, installment sale contract, land contract,
contract for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by sale,
assignment, or transfer of any-beneficial interest in or to any land trust holding title to the Real Property, or by
any other method of conveyance ‘of =i interest in the Real Property. However, this option shall not be
exercised by Lender if such exercise is pretihited by federal law or by lllinois law.

TAXES AND LIENS. The following provisiciis relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and gewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property fiee of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for the Existino Indebtedness referred to in this Mortgage or
those liens specifically agreed to in writing by Lender, and exczpt for the lien of taxes and assessments not
due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a
good faith dispute over the obligation to pay, so long as Lender's interest in_ the Property is not jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shall withi-fifteen (15) days after the lien
arises or, if a lien is filed, within fifteen (15) days after Grantor has notice of tqw filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient.carporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge tha lizp-plus any costs and
attorneys' fees, or other charges that could accrue as a result of a foreclosure or/szie under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adveise jjudgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee wunder any surety
bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at
any time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is
commenced, any services are furnished, or any materials are supplied to the Property, if any mechanic's
lien, materialmen's lien, or other lien could be asserted on account of the work, services, or materials.
Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that
Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
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(C) be treated as a balloon payment which will be due and payable at the Note's maturity. The Mortgage also
will secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage: :

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in the Existing Indebtedness section below or in any title insurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor
has the full right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title.” 3ubject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to th2 Property against the lawful claims of all persons. In the event any action or
proceeding is commericed that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the  iction at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender snail-be entitled to participate in the proceeding and to be represented in the
proceeding by counsel of Lende:"s own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applicable laws, ordinar.ces..and regulations of governmental authorities.

Survival of Representations and Warranties: —All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execusion and delivery of this Mortgage, shall be continuing in
nature, and shall remain in full force and effect until.such time as Grantor's Indebtedness shall be paid in
full.

EXISTING INDEBTEDNESS. The following provisions conceriing Existing Indebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtednessimay be secondary and inferior to the
lien securing payment of an existing obligation with an account niumber of 11244348 to Edens Bank
described as: First Mortgage and an AOR dated 04/21/05 and recorded 06/13/05 as Document No.
0516449019 and 0516049136 respectively. The existing obligation hos-a current principal balance of
approximately $417,996.08 and is in the original principal amount of $525,000.00. The obligation has the
following payment terms: $3,820.41 per Month. Grantor expressly covenants and agrees to pay, or see
to the payment of, the Existing Indebtedness and to prevent any default on such inuebtedness, any default
under the instruments evidencing such indebtedness, or any default under any secuiity documents for such
indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any maitgage, deed of
trust, or other security agreement which has priority over this Mortgage by which that agreement is
modified, amended, extended, or renewed without the prior written consent of Lender. Grantor shall
neither request nor accept any future advances under any such security agreement without the prior
written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in
the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will
deliver or cause to be delivered to Lender such instruments and documentation as may be requested by
Lender from time to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain
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or desirable in order to effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations
under the Note, this Mortgage, and the Related Documents, and (2) the liens and security interests
created by this Mortgage on the Property, whether now owned or hereafter acquired by Grantor. Unless
prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs
and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish thz inatters referred to in the preceding paragraph.

FULL PERFORMANZE . [f Grantor pays all the Indebtedness when due, and otherwise performs all the
obligations imposed uror-Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this NMortoage and suitable statements of termination of any financing statement on file
evidencing Lender's security iriterest in the Rents and the Personal Property. Grantor will pay, if permitted by
applicable law, any reasonable(te/mination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party,on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A) to Grantor's trusfee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debuos, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over tender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made 5y Lender with any claimant (including without limitation
Grantor), the Indebtedness shall be considered unpaidtoi, the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall be.reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other insirarient or agreement evidencing the Indebtedness and
the Property will continue to secure the amount repaid or rezovaored to the same extent as if that amount never
had been originally received by Lender, and Grantor shall be bsuad by any judgment, decree, order, settlement
or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender's option, thall constitute an Event of Default under
this Mortgage:

Payment Default. Grantor fails to make any payment when due under the/ndebtedness.

Default on Other Payments. Failure of Grantor within the time required Lv this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing ol or to effect discharge
of any lien.

Other Defaults. Grantor fails to comply with or to perform any other term, obilgation, covenant or
condition contained in this Mortgage or in any of the Related Documents or to comply viith or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person
that may materially affect any of Grantor's property or Grantor's ability to repay the Indebtedness or
Grantor's ability to perform Grantor's obligations under this Mortgage or any related document.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor's behalf under this Mortgage or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for




N T 0600443201 Page: 8 of 13

UNOFFICIAL COPY

wouy siuay a3y} 103]|02 0} pue ‘sjes 10 3.nsoalo) Buipaoaid Aliadoid ayy alelado 03 ‘Aliadold oyl aAlasaid
pue 199104d 01 Jamod a8yl yum ‘Aledold ayi jo ued Aue Jo ||B Jo uoissassod aye) 0} paiujodde JaAIzo8)
B @ABY 0} JO uoissassod ul sabebuow se paoejd aq 01 1ybu a8yl aney |leys Jspus ‘uoIssassod uj aabebliop

"1aAladal e ybnouyl Jo "wiebe Aq ‘uosiad ul ssyue ydesBeledqgns siy3 Japun s1ybis s11 8s1018Xa ABW J9puaT
‘pe1sixe puewsap a3y} Joy spunoib sedoid Aue jou Jo Jayjaym ‘spew ale sjuswAed syl yoiym 1o} suonebiqo
3y} Aysijes fleys puewssp s,J9pua] 01 9suodsal Ul Japua O} SI8SN JOYlOo JO SIUBUSY AQ SluswAeq ‘spasooud
38Ul 109|009 pue awes 3y} diellobau 0} pue JOlUBID JO dWeU 8yl Ul Joalay) JuswAed Ul paARo8l sJUBWNISUI
3sI0pud 0} 1oej-ui-Asulolle s Jojuel se uspua saleubisap A|qROOASLI JoURID UBY) ‘J9pud] AQ Po199||0o
3le sjuay 8yl 4| -48pus 0} Ajl08JIp $334 8SN 1O jual JO sudwAed axew 01 Auadold 8yl Jo 18sn Jaylo
10 1ueual Aue aiinbal Aew Jspuaq ‘1ybu syl JO auRIBYLIN) Ul "SSBUpLlgapuU| 8y 1sulebe ‘S1500 s Japua
aAO0Ce pue 19A0 ‘spaadold 18u 8yl Ajdde pue ‘predun pue anp 1sed sjunowe Buipnjoul ‘sjusy a8yl 108||09 pue
Avadold 8y jo roissassod 9yel 0] ‘JOJURID 0] 9210U INOYLM ‘IYBl 8yl BABY ||BYS JOpUST SIUSY 199]j0D

89P0 [B10JaWIWOo) WIoHUM 8Y3 Japun Alied paindas e O SaIpawal
pue s1ybll 8y ||e BAEYjILUS JBpudT ‘Aliadold |BUOSIad Ul 4O Led Aue Jo |[e 0} 108dsal YUAA “SSIpaWsy DN

‘Aed 01 painbal aq
pinom 1oiueln yoiym Ayeusd juswAedaid Aue Buipnpoul ‘sjqeAed pue anp Ajgleipswiwil ssaupalgapu] 8113us
@yl die|09p 01 IoluelS) O} 9210L-FnOyUM uoildo sU je JyBl 8yl ARy |[eYS JOPUST 'SSAUPaIGapU| 9)els|adoy

ime) Ag papiaoad salpawal Jo s1ybu iayio Aue o1 uonippe
ul ‘saipawal pue s1ybu Buimo||of syl Jo cicw 10 8uo Aue aslo1axa Aew ‘uondo s,iapus 1e ‘Jepua ‘Jeleslayl
swin Aue 1e pue 1nejsg JO JUSAJ UE 10 _20UBLINDJ0 Byl uodn  "17NV43A NO SIIGINIY ANV SL1HOIY

"84N23sUul J|9S1l S8Aaljaq yuey pooB ul Japua *Ajunoasul

‘pasiedwi s; sseuns1gapu| 8yl jo souewlopiad Jo uswAied jo 10adsoid
9yl saA9][aq JSpUBT JO ‘UOILIPUOD [BIDUBUIL S JOjuRID) I $uN290 abueyd asieape [elSlewW ¥ -abueyy asiaapy

'$$9UP9lgapu| Yl Jo Ajueient Aue
‘1opun Aljigel| 10 ‘40 ANpijeA 8yl saIndsIp J0 $8Y0AaJ 10 ‘1UFLRLUW0OUl SBWO03] 10 salp Alied uonepowwoooe
io ‘Ajauns ‘Jasiopue ‘ioluesenB Aue o ssaupslqapul] a8yl jo  fue jo Aued uonepowwosde 1o ‘Alains
‘19s10pud ‘1ojuelenb Aue 0] 10adsal YlIM SINII0 SIUSAS BUIpad2.i syl 1o Auy  Jojuelent Bunoapy Siusal

"191e| 10 mou BullsIxa
Iaylaym ‘Japu9 o1 Jojueln Jo uoneblgqo Jaylo 1o ssaupalgapul Aue bBuiwaouoo Juswsaalbe Aue uoneliwi
noyum Buipnjour ‘ulsiayl papiroid pousd 8selb Aue ulyum pajpawel JOUSS| 1eyl IBpus pue loluelo)
usamiaq 1uswaaibe saylo Aue Jo swisl ayl Japun uojuein Aq yoealq Auy | Jucwealby JaylQ jo yoesig

‘Aiadoud ayy
uo ual| Bunisixa Aue 9s0j29.04 01 PIOUSWWOD S| UOIOR JAYL0 JO 1NS AUB 1O “JUBWINIISUL-UT1S ul polad aoeib
8jgeoljdde Aue Buunp paind 1ou S| pue SSaupalgapul yons BuLNIas JuaWINIISUl Yl JBPLHI 3IN300 }nejep e
1o ‘ssaupasiqgapul yons Burouspiag ajou Asossiwoud ayl Aq pasinbal swil 8y} UIylIM apeW 10U S, SSaUPSIGapU|
Bunsixy syl uo 1sasaiul Aue Jo |ediouud Jo juswielsul Aue jo juswAed oyl ‘ssaupslisul Bunsixgy

*gIndsip au) Joj
puoq Jo aAlasal alenbape ue Bulaq se ‘U011919SIp ]0s SU Ui ‘Japus Aq paujwislep lunowe ue uj ‘Buipassold
8Iln1a4104 10 1011paId 8yl 10f puoq AlsIns e U0 S8luoW Jspus] yum susodap pue Buiposooid ainuayio) 1o
10}IpaJ2 ayl Jo 22110U U3NILIM JBpUaT SIAIB JoluelD JI pue Buipaadold 94n3194I0) JO JOLUPAID YL JO SISBg 3y)l
SI Yyolym wiejo ay) 4o ssauajqeuoseal 10 AlpieA syl 01 se Jojueif) Ag aindsip yue} poob e si aiayl I Aldde
10U |leys }neJa JO JUBAJ SIYl ‘JBABMOH "Japus ylm ‘siunodde lsodap Buipn|oul ‘sjunodde s, iojuelity Jo
Aue Jo juswysiuieb e sapnjoul SIy| "Ssaupalgapu] eyl Buunoas Anladoid Aue isuiebe Aousbe |eluswuiaAnob
Aue Ag 1o Joiuein jo J01paso Aue AQ ‘poylaw Jaylo Aue Jo uoissassodal ‘djay-jas ‘Buipasdoid [eioipn(
Aq Jaylaym ‘sbuipasosoid ainliajio) 1O 9INSO[02104 JO JUBWBOUBWWOY “sBuipaasold @inyajio] 10 10)pal)

*Jjojueln 1sutebe o Aq sme| Asuaajosul Jo Adidnpjueq Aue sapun Buipaasold Aue jo 1uaWadUAWILLIOD BY)
10 ‘Inoyiom Jo1pasd o adAl Aue ‘si01Ipald o 1jauaq ay} 104 Juawubisse Aue ‘Auadoud s 101uBlg jo Led Aue

g obed (panunuog) 0LL9bZL 1 :ON ueoq]
dOVOLHOIN




0600443201 Page: 9 of 13

- UNOFFICIAL COPY

MORTGAGE
Loan No: 11246170 . (Continued) Page 9

the Property and apply the proceeds, over and above the cost of the receivership, against the
Indebtedness. The mortgagee in possession or receiver may serve without bond if permitted by law.
Lender's right to the appointment of a receiver shall exist whether or not the apparent value of the Property
exceeds the Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person
from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. |f permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in tha Indebtedness due to Lender after application of all amounts received from the exercise of
the rights previdad in this section.

Other Remedies. /Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or 1n ecuity.

Sale of the Property. 7o #lia extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshal'ed. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property togethcr or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any porizi of the Property.

Notice of Sale. Lender shall give Grintos reasonable notice of the time and place of any public sale of the
Personal Property or of the time after wiiich any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notiGe shiall. mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Persei:al Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. Election by Lender to pursiie any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take-action to perform an obligation of Grantor under
this Mortgage, after Grantor's failure to perform, shall riot affect Lender's right to declare a default and
exercise its remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict
the rights and remedies available to Lender following an Event of Zefault, or in any way to limit or restrict
the rights and ability of Lender to proceed directly against Grentor-and/or against any other co-maker,
guarantor, surety or endorser and/or to proceed against any other ‘cilloteral directly or indirectly securing
the Indebtedness.

Attorneys’ Fees; Expenses. [f Lender institutes any suit or action to enforte any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudgz-ieasonable as attorneys'
fees at trial and upon any appeal. Whether or not any court action is involvad./and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion ar¢ riecessary at any time
for the protection of its interest or the enforcement of its rights shall become a part 5t the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenciivre until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not there is a lawsuit,
including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or vacate
any automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost
of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and appraisal
fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of
default and any notice of sale shall be given in writing, and shall be effective when actually delivered, when
actually received by telefacsimile (unless otherwise required by law), when deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All
copies of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent
to Lender's address, as shown near the beginning of this Mortgage. Any party may change its address for
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or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
735 ILCS 5/15-1601(b) OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY
AND ALL RIGHTS OF REDEMPTION ON GRANTOR'S BEHALF AND ON BEHALF OF ANY OTHER
PERSONS PERMITTED TO REDEEM THE PROPERTY.

MAXIMUM LIEN. At no time shall the principal amount of Indebtedness secured by the WNMortgage, not
including sums advar-ed to protect the security of the Mortgage, exceed $1,645,000.00.

DEFINITIONS. The fclloweing capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United- 37ates of America. Words and terms used in the singular shall include the plural,
and the plural shall include the(singular, as the context may require. Words and terms not otherwise defined in
this Mortgage shall have the mcanings attributed to such terms in the Uniform Commercial Code:

Borrower. The word "Borrower’/means Thomas E. Holstein and includes all co-signers and co-makers
signing the Note and all their successors iand assigns.

Default. The word "Default” means the'Dxfault set forth in this Mortgage in the section titled "Default".

Environmental Laws. The words "Environmeiital Laws” mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Resnonse, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA'}, the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 ("SARA"), the hezz/dous Materials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Rezovery Act, 42 U.S.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or regulations adesied pursuant thereto.

Event of Default. The words "Event of Default" mean any c¢f the events of default set forth in this
Mortgage in the events of default section of this Mortgage.

Existing Indebtedness. The words "Existing Indebtedness” mean the indeLtcdness described in the Existing
Liens provision of this Mortgage.

Grantor. The word "Grantor" means Thomas E. Holstein.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, suiety. or accommodation
party to Lender, including without limitation a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances” mean materials that, cecause of their
gquantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances" are used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws, The term "Hazardous
Substances" also includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.

Improvements. The word "Improvements” means all existing and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF TL )
) SS
COUNTY OF (ool )

On this day before rie, the undersigned Notary Public, personally appeared Thomas E. Holstein, to me known
to be the individual dzseribed in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her.irer and voluntary act and deed, for the uses and purposes therein mentioned.

Given undiw{ﬁaia' seal this (?om dayof DECEMpPEYL , 20 Qf )
By ' . Residing at fg)b&t C DU?\Y(\T Tl
L,

S—— 4

Notary Public in and for the State of . [.(

“OFFICIAL SEAL”

NOT)
iLLiNois ) COMMISSION EXPIRES 03/11/08
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